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LEADERS IN LOGISTICS

November 01, 2014

Listing Department,

The National Stock Exchange of India Ltd.,
“Exchange Plaza”,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Dear Sir/Madam,

Scrip Code: TCI
Sub: Policy of the Company on Material Subsidiaries

This is in continuation to our letter dated 31* October, 2014 intimating you about outcome of the Board
Meeting of the Company convened on Friday, the 31% October, 2014, inter-alia approving the Policy of
the Company on Material Subsidiaries.

We are enclosing herewith the aforesaid Policy for your reference & records.

This is for your information, records and meeting the disclosure requirements as per Clause 45 & other
applicable clauses of the Listing Agreement, it any.

Thanking you,

Yours faithfully,
For Transport Corporation of India Ltd.

Arihana Pandey

Company Secretary & Compliance Officer
Encl: as above

Transport Corporation of India Ltd.

Corporate Office : TCl House, 69 Institutional Area, Sector 32, Gurgaon-122 207, Haryana, India www:tcil.com
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LEADERS IN LOGISTICS

TRANSPORT CORPORATION OF INDIA LIMITED
POoLICY ON MATERIAL SUBSIDIARIES

PNEROITLTION
The Board of Company has adopted the following policy and procedures to determine Material
Subsidiaries of the Company and to provide the governance framework for such subsidiaries.

Effective 1 October 2014, this Policy is in terms of Clause 49 of the Listing Agreement.

Py BN LN,
. “Audit Committee or Committee” means Committee of Board of Directors of the Company
constituted under provisions of Listing agreement and Companies Act, 2013.
. “Board of Director” or “Board” means the Board of Directors of the Company.
1. “Company” means Transport Corporation of India Limited (TCl).
V.  Material Non Listed Indian Subsidiary shall mean a Material Subsidiary which is
incorporated in India and is not listed on the Indian Stock Exchanges.
V.  “Policy” means Policy on Material Subsidiaries.
VI.  “Significant transaction or arrangement” means any individual transaction/arrangement that
exceeds or is likely to exceed 10% of the total revenues/expenses/assets/liabilities, as the case
may be, of the material unlisted subsidiary for the immediately preceding accounting year.
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1. A subsidiary shall be a Material Subsidiary, if any of the following conditions are satisfied:
a. In which the current/proposed Investment of the Company exceeds 20% of its
consolidated net worth as per the last audited balance sheet: or
b.  Which have generated atleast 20% of the consolidated income of the Company
during the previous financial year.
2. One Independent Director of the Company shall be a director on the Board of the Material
Non-Listed Indian Subsidiary Company.
3. The Committee shall examine the financial statements, in particular, the investments made
by the unlisted subsidiary Company on quarterly basis.
4. The minutes of the Board Meetings of the Unlisted Subsidiary Companies shall be placed
before the Board of the Company on quarterly basis.
>. The management shall, on quarterly basis, place before the Board, a report of all Significant
Transactions and Arrangements entered into by the unlisted subsidiary company.

HESCLOSNHRES

This Policy is to be placed on the website of the Company & the web link shall be providecfin the
Annual Report. ——
AATEIIVEENT

The Company reserves the right to amend or modify this Policy in whole or in part, at any point of time.
Any amendment to the Policy shall take effect from the date when it is approved by the Board of
Directors of the Company and hosted on the Company website.

CHERPRETATION
Any words used in this policy but not defined herein shall have the same meéning attributed to it in the

Companies Act, 2013 or Rules made thereunder, Listing Agreement or any other relevant law applicable
to the Company.
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