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LEADERS IN LOGISTICS

May 24, 2014

Listing Department,

The National Stock Exchange of India Ltd.,
“Exchange Plaza”,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Dear Sir/Madam,

Scrip Code: TCI
Sub: Outcome of Board Meeting

This is in continuation to our letter dated 22™ April, 2014 intimating you about convening of the next
Board Meeting of the Company on Saturday, the 24™ May, 2014.

We are now pleased to inform you that the Board of Directors has interalia approved/recommended the
following matters in its meeting held on 24" May, 2014:

(i)  Audited Financial results for the 4™ Quarter /FY ended 31% March, 2014 (Attached vide Annexure
A). 4

(i)  Payment of Final Dividend @ 40% (Rupee 0.80 per share of face value of Rs.2/- each) in addition to
the Interim Dividend of 25% (Rupee 0.50 per share) aggregating to 65% (Rupees 1.30 per share of
face value of Rs.2/- each) to the Shareholders whose names appear on the Register of Members
on the Record Date/Book Closure Date to be decided in consultation with the Stock Exchanges.

(iii)  Amendment in the Employee Stock Option Scheme-2006 so as to exclude Independent Directors
from the list of eligible directors/employees.

(iv) Formation of Corporate Responsibility Committee as required u/s 135 of the Companies Act, 2013.

(v) Renaming of ‘Compensation/Remuneration Committee’ to ‘Compensation/Nomination &
Remuneration Committee’.

(vi) Change in terms of reference of the Audit Committee to bring it in line with the amended Listing
Agreement effective from 1% October, 2014 & Companies Act, 2013.

(vii) Adoption of revised Whistle Blower Policy/ Vigil Mechanism in line with amended Listing
Agreement effective from 1% October, 2014 & Companies Act, 2013.

(viii) Approve Risk Management Policy of the Company.
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(ix) Grant of 5, 30,000 Options to the eligible employees at a price of Rs. 60/- (Rupees Sixty only) per
Option under the “Employees Stock Option Scheme 2006 — Part VIl as recommended by the
Compensation/Nomination & Remuneration Committee.

(x)  Superannuation of Mr. A K Bansal, the existing Group CFO & Company Secretary of the Company
w.e.f 31° May, 2014 & approving following appointments in his place:

a) Mr. Ashish Tiwari, Group Head- A/c & Taxation as Chief Financial officer (CFO) of the
Company w.e.f. 31° May, 2014; &

b) Ms. Archana Pandey, Asst. Company Secretary & Compliance Officer as Company
Secretary of the Company w.e.f. 31° May, 2014. '

Please take a note of the above accordingly.

This is for your information, records and meeting the disclosure requirements as per Clause 16, 20, 41 &
49 of the Listing Agreement, and other applicable clauses, if any.

Thanking you,

Yours faithfully,
For Transport Corporation of India Ltd.

A.K. BANSAL
Group CFO & Co. Secretary
Encl: as above
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