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The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (East) 
Mwnbai - 400051 

Dear Sir, 

The Board of Directors of the Company at their meeting held today i.e. 15th April, 

2019 approved the Audited Financial Results of the Company for the quarter and year 

ended 31st March 2019. 

The Board of Directors at the above said meeting recommended a dividend of Rs.2/­

per Equity Share of Rs.10/- each for the financial year 2018-19. 

We would like to state that Messrs P�ce Waterhouse & Co, Chartered Accountants 

LLP, the Statutory Auditors of the Company have issued Audit Report with 

unmodified opinion. A copy of the Audited Financial Results along with Audit Report 

is enclosed for your information and record. 

The Board meeting commenced at 4.30 p.m. and concluded at 8.05 p.m. 

Yours faithfully, 
THE TINPLATE COMPANY OF INDIA LIMITED 

&J-
( KAUSHIK SEAL ) 
COMPANY SECRETARY 

Encl : as above 
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PART-I Rs, In Lakhs 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019 

PARTICULARS ''"RTER ENDED :t'118 lNQ(Q 

31.03,19 31.12.18 31.03.18 31,03.19 31.03.18 
(Audited) (Audited) (Audited) (Audited) (Audited) 

1 Revenue from Operatlons(Note 3) 

(al Sales 66,465.80 57,612.28 63,176.53 235,930.05 160,161.91 
(bl Conversion Charges 3.21 7.13 . 24.56 17,765.91 
(cl Other Operating Income 6,312.64 5,393.34 6,338.60 22,495.35 13,941.18 

Revenue from Operations 72,781.65 63,012.75 69 515.13 258,449.96 191,869,00 

2 Other lncome 649.94 547 81 338.63 2,918,61 1,648.20 
3 Total Income (1+2) 73,431.59 63,560.56 69,853,76 261.368.57 193.517.20 
4 El<penses: 

(a) Cost of Materlals consumed 44,673.63 47,613.57 44,841.14 189,536.22 119,553.28 
(b) Purchases of stock ... n-trade . . 10,194.61 
(c) (lncrease)/Decrease in inventories of finished goods, Work-in-progress, Stock-in- 7,939.64 (1,988.91) 5,201.44 (595.49) (6,721.28) trade and scrap 
(d) Employee benefits expense 3,085.27 2,906.70 2,486.05 12,622.39 11,186.14 
lel Finance costs 146.14 233.02 110.0,3 715.04 330.13 
If! Consumption of stores and spare parts 1,685.45 1,306.43 1,381.49 5,567.02 5,344.35 
(g) Packing material consumed 1,092.83 1,103.04 1,104.40 4,449.84 4,399.32 
(hi Power and Fuel 3,946.29 3,935.20 3,800.67 15,674.45 14,658.55 
(I) Depreciation and amortisation expense 1,657.93 1,573.21 1,571.15 6,352.10 6,192.56 
UI Other Expenses 5,003.88 4,212.86 4,862.48 17,869.58 16,857.81 

Total El<oenses 69,231.06 60 895.U 65,358.85 252,19L15 181,995,47 
5 Profit before tax (3�) 4,200.53 2,665,44 4,494.91 9,177.42 11,521.73 
G Tax Expense 

Current Tax 1,280.85 1,096.38 1,643.33 3,794.13 4,745.73 
Deferred Tax 155.30 14,68 5.12 1416.61) (540.28) 
Total tax expenses 1,436.15 1,lU.06 1,648,45 3,377,52 4,205.45 

7 Profit for the period/year (5-6) 2,764.38 1,554.38 2,846.46 5,799.90 7,316,28 
8 Other comprehensive Income 

Items that will not be reclassified to profit or loss 123.90 148.45 485.76 250.28 217.04 

Income tax relatln& to items that will not be redasslfled to profit or loss (43.30) (51.87) (168.11) (87.46) (75.11) 
Total other comprehensive Income (Net of Tax) 80.60 96.58 317.65 162.82 141.93 

g Total coniorohonilve Income for the period/ Yl!or 17•81 2,844,98 1,650,96 3,164.11 5,962,72 7,458.21 

10 Paid up Equity Share Capital ( Face valve of Equity Share is Rs. 10/· each) l0,479.80 10,479.80 10.479.80 10,479.80 10,479.80 
11 Reserves {excluding Revaluation Reserve) 57,191.95 
12 (ii Earnings Per Share 

(of Rs. 10/- each) (not annualised- in Rupees) 
(a) Basic 2 64 1.49 2.72 5.54 6.99 
lb) Diluted 2,64 1.49 2.72 5.54 6.99 



I Notes to the Annual AUdlted Financial Rmults 

l, Stt�munof :ai�t:s: and liablllties as per Regulatlon 33(3)(1) of the SEBl (Ustlng Obliaations and Disclosure Requirements) Re&ulations, 2015 as at 31st March, 2019 

(a) 

(bl 

(c) 
(Cl) 

i) 
ii) 

(8) 

(I) 

(8) 

(b) 
(i) 
(iii 

(iii) 
(iv) 

(v) 
(vi) 

(c) 

(a) 
(b) 

(a) 

(b) 

(a) 
i) 

II) 

Iii) 

(ll) 

(c) 

(d) 

(e) 

ASSETS 

Non-current A&Sett 
Property, Plant And Equipment 
Capital Wo,1.;-in•prosress 
Intangible Assets 

Financial Assets 

Investments 

Loans 

Non Current Tax Asset (net) 
Other Non Current Assets 

current Assets 
Inventories 

Financial Assets 

Investments 
Trade Receivables 

cash and Cash Equivalents 
Bank balances other than (Ill) above 

Loans 

Other Financial Assets 
Other Current Assets 

EQUITY AND LIABILITIES 

Equity 
Equity Share capital 

Other Equity 

UabHJtles 

Non-<urrent Uabllltles 
Provisions 
Deferred Tak Liabilities (net) 

current llablllties 
Financial Liabilities 

Borrowlnas 

Trade Payables 

Total Assets 

Total Equity 

aJ total outstanding dues of micro enterprises and small enterprises 

b) total outstanding dues of creditors other than micro enterprises and small enterprises 

Other Financial Liabilities 

Contract Llabllitles 

Provisions 

Current Tak Liabilities (Net) 
other Current Liabilities 

Total Uabllltlos 

Total Equity and Uabilltles 

Asat 
31.03.2019 

Aud.Ired 

56,232.22 

4,246.89 
106.41 

0.33 
60.87 

1,185.21 
977.50 

62,809.43 

21,122.29 

9,695.94 

12,514.52 
3,171.64 

106.25 
10.23 
98.68 

8,104.32 

S-4,823.87 
.117,633.30 

10,479.80 

60,631.03 

71,110.83 

6,203.36 

7,452.44 

13,655.80 

7,08 

21,251.78 

2,391.99 

1,159.86 

1,081.86 
747.93 

6,226..17 

32,866.67 

46,522.47 

U7,633..30 

Asal 
31.03.2018 

Audited 

56,428.72 

4,343.71 
276.91 

0.33 
64.08 

1,185.21 

446.22 

62,745,1B 

19,370.99 

5,122.08 

9,793.54 
4,372,75 

234.71 
1B.83 

152.45 
8,913.66 

47,979.01 
U0,724.l.9 

10,479.80 

57,191,95 

67,671.75 

6,383.66 

7,869.05 

lA,.252.71 

1B 39 

17,858.25 

1,893.97 
1,052.13 

1,006.76 
147.60 

6,822.63 

28,799.73 

43,052.44 

110,724.19 

:rho above audited results hive been reviewed and recommended by the Audit Committee at Its meeting held on 11th April, 2019 and thereafter opproved bV lhe 
Board of Directors of the Company at Its meeting held on 15th April, 2019. 
The Company's operations are predominantly in the manufacture and sale of Electrolytic Tin Mill products. The Company Is managed organizationally as a �nilled 
entity and according to the management, this Is a single segment company as envisaged In Ind AS-108 - Segment Reporting notified under tho Companie• (indl1n 
Accounting Standards) Rules, 2015. 

4 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies [lndlan 
Accounting Standards) Rules, 2015, 

5 The Board has recommended a dividend of Rs, 2 per Equity Share of Rs. 10/- each for the year ended 31st March, 2019, 

6 The figures for the quarter ended 31st March, 2019 are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto the third quarter of the current financial year .. 

Commencing quarter ended 30th September 2017, the Company had transitioned from the arrangement of converting Hot Rolled Coils (HRC) supplied by Tata 
Steel Limited (TSL) into Electrolytic Tinplate (ETP) and assisting TSL ,n selling the same 10 the end consumers, to purchase of HRC from TSL and/ or other ,uppll�rs 
and manufacture and sale of ETP and other products on its own account; accordingly some of the line items for the year ended 31st March, 2019 are not 
comparable with the corresponding ones of the previous flnancial year. 

8 The Company has adopted IND AS 115 "Revenue from Contracts with Customers'' effective 1st April, 2018 using the full retrospective method. The standard Is 
applied to contracts that are not completed as at the date of the fnltlal application and the comparable periods for which the results have been published above-. 
The impact of adoption of the standard have been adjusted In the results of the current quarter/ year and results of the comparable periods have been rest::ued. 

9 Figures for the corresponding period / previous year have been rearranged and regrouped where necessary, 

Managing Director 

(DIN : 0677061l) 



.., 

Price Waterhouse & Co Chartered Accountants LLP 

To 
The Board of Di1· tors 
The Tinplate Company of [ndia Limited 
4, Bankshall Street, 
Kolkata - 700 001 

Independent Auditor's Report on the Statement of financial results 

1. We have audited the accompanying Statement containing the annua] audited financial results of
The Tinplat Company of fndi.a Liinited (the "Company'') for the year ended Ma1·d1 31 2019
together \,1th the notes thereon (hereinaft r referred to as th Statement''). whi h we ha"e sign d
under reference to this report.

Management's Responsibility for the financial 1"CS1tlts

2. Management is responsible for the preparation of the accompanying Statement. The
M nag 111 nt is also responsible for th preparation of the annual statutory Ind S financial
. atements in accordance \ 'th the Accounting Standards spe ified under Section 133 of the
Compani · Act, 2013 (the •'accounting p1;nciples generally accepted. in India'') basis which th
above tatement containing the a11nual audited financial results has b en prepared. The
responsibility in ludes the design, implementation and maintenance of int rnal control relevant
to th preparation of the Statement that is fre from material misstatement, whether due to fraud
or error.

Auditors' Responsibility

3, Our r ponsibilit · is to express an opinion on the Statement ba eel 011 our audit. We conducted 
our audit in accordanc i.vith the Standards on Auditing sp ified und r ction 143(10) of th 

omµanie ct, 2013 ("the Act') and other applicable authoritative pronouncements i · ued b the 
Institute of Cha1tered A countants of India. Those Standard r quir that w omplywith ethical 
requfrem 11ts and plan and µ ,form th audit to obtain reasonable assuran e about whether the 
Ind S financial statements are free from material misstatem nl. 

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosm s in th Statem n . Th procedures selected d pend on th auditors' judgment
i11duding the assessment of the risks of mat 1ial mi. tatem nt of the Statem nt, whether du to
fraud or rror. In making thos l'isk assessm • nts th auditors consider int rnal control r 1 "ant
to the en11 ·'s µreparation and fair presentation of t11e Stat ment in r r to design audit
proc dur tha ar appropriate in th ir um tances. An audit also includes e,·aluating the
nppropriat ness of accounting policies us d and the reasonableness of accounting estimates mad
b) Manag m nt, a well as evaluating the o\·erall presentation of th tatem lt.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to prO\ide a
basis for our audit opinion.

/'l'l(:f? l·Vutl'riwuse & Co Clwrtered ,kcountcmts LLP, 56 & 57, Block ON, Ul'/lum/ Vinn1·, 'A' Vi'incJ, Scc·/01· \I 
.'i,i/1 Luke, Ko/kalu ·· 700091, lndict 
T: +(11 ('

l
:J i 44001111 / 44662000, F': �91 (,'{8) 4,;043065 

r�Pq1.stercU ul11i';t:• ,.m(l Heflt1 office: Plot No Y -14, BICJck l:P Sector"/ Scllt l.ake Electronic Comple;-;, 8kl�•;111 l'JaQf·H', l(ulk<:11:1 IOtJ ,J\j1 

Pr 11:t:! V\1�1terh,JL;"�) 8 .. Co \;;i Partner$hip Firm) ccinvmted into Prb� Walerhouse & Co Chartered Acr.111int,mi�• LLP (c; Lrmit+.'.'d ;_•��r:1!1ti' P;.i11rie1sh1p with LLP iden\1\v 110 
l.i.1--'IN A.'\1·: .. \Jb/) •.\11th effPct from .Jnly 7, 20'!� Posl its convt11sion lo Price V\!nlerhouso J. Co Ch��rter�cl :Aco:,untnnts L 1_) ,Is 1t�AI ,eg1::;11;wn111111rnb;:1 is 
.li1,i02tiE/t.:.:1t){111t·:r) \IC:A1 reg,strolion 11umbe• Oelor� •:·J11vcrsiun wrts JO.J.026E) 



C' 

Price Waterhouse & Co Chartered Accountants LLP 

Opinion 

6. ln our opinion and to the best of our information and according to the explanations given to us:

(i) Lh Statement together with the notes thereon are presented in the format pres ribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

in this regard; and 

(ii) the Annual audited financial results for the year ended Marc.h 31, 2019 as set out in the
Statement gives a true and fair -..ie\ of the total comprehensive income (comprising of profit and
other comprehensh·e income}, and other financial information of the Company for the ,rear ended
March 31, 2019 in accordance with the accounting principles gen rally ac pted in India. 

Emphasis of Matter 

7. We draw your attention to Note 6 of the Statement regarding the figur for the quarter ended
March 31, 2019, which are the balancing figures bet\-veen audited figures in respect of the fuJI
financial ·ear and th published year-to-date figures upto the third quarter of the current
finaucial )ear. Our opinion is not qualified in respect of this matter. 

Other Matter 

8. Th Statem nt dealt with by this report has been prepared for the express purpose of filing with
St k Exchanges. This Statement is based on and should be read with the audited Tnd AS financial
tatem nt of the company for the year ended March 31 2019 on whi b we issued an unmodified

audit opinion vide our report dated April 15, 2019. 

Restriction on Use 

9. This repo11 is addressed to the Board of Directors of the Company and has been prepared for and 
only for the purposes set out in para raph 8 abov . This report shonld n t then i us d by
any other party for any other purpose. 

Gumgram
April 15, 2019 

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009 

()
ttered Accountants 

7·A � 
Raji b Chatterjee
Partner 
Membership Number: 057134
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