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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 i 

Quarter Ended Year Ended | 

Particulars 30062024 | 31-03-2024 | 30-06-2023 | 31-03-2024 
- e Unaudited Audited * | Unaudited Audited 

Revenue from operations 
iinterest Income = < g il % 
ii|Dividend Income = 0.07 = 0.07 | 
iii|Rental Income: - £ = b = 
iv|Others - Profit oni sale of investments 2 s 2257 65.02 

| [Total Revenue from operations S gy 0.07 2257 6509 
Il |Others Income = e 286 062 3 70.25 | 

1l [Total income ( 1+iF) 28| 069 22.57 135.34 
|Expenses i 
i|Finance Costs - 7.05 1894| 5231 
ii{Employee Benefits Expenses 2113 16.73 1477 54.01 

iii | Depreciation, amortization and impairment - - P - 

iv|Others expenses i 2445 2110 1691 72.49 
v|Loss on sale of investments 5 ik . o i 5 

vilimpairment ioss on loans K Z 3 : e 

vii|[Provision for interest receivable . % A p il 

viii |Fair value loss on Optionally Convertible Debentures L - P e 

ix|Fair value loss on unquoted equity shares . & PO I 4 

I |Total Expenses ( 1V) g 4558 44.88 s062| 17881 
v |Profit/ (loss) before exceptional items and tax {111V} (42.71) (a4.19)] (28.05) (43.47) 
Vi _ [Exceptional items 708 450 o 4.50 
Vil [Profit / (loss) before tax (V-VI) S - (49.79)| (48.69) (28.05) (47.97) 
Vill [Tax Expenses R 

1. Current Tax - - = i = 

2. Deferred Tax 5 - . = 
i (P\;fifculn(lossy for the period from continuing operations 4979) (@869) (28.05) W @7.97) 

X |Profit/ {loss) for the period (49.79) (48.69) (28.05) (47.97) 
Xi  [Other Comprehensive Income . T 

(A) {i) Items that will be reclassified to profit o loss. 
(specify items and amounts) . Z ' = 

(ii) income tax relating to items that will not be reclassified 
to profit or loss N " o 

subtotal (A) - - i 
(B) (i) Items that will not be redassified to profit or loss 
(specify items and amounts) " i Rt 

Remeasurement gain/(loss) on investments 37034 (548.70) 53044 (18.48} 

Deferred tax on remeasurement gain on investments (37.03) 11480 (44.49) 15.78 
{if) Income tax refating to items that will be reclassified to 
profit or loss = X b 

|Subtotal (B) 33331 (433.90) 48595 | (2.70) 

"Other Comprehensive Income (A+B) 33331 (433.90) 48595 (2.70) 
Xl |Total Comprehensive Income for the period 

(XillXIV)(comprising Profit (Loss) and other 28352 (482.59) 457.90 (50:67) 
Comprehensive Incorme for the period) 

Xili|Paid Up Equity Share Capital (Face value Rs. 10/- each) 1,287 1,287 1,287 T dger 

XV |Other Equity : - | - (7,756) 

XV |Earning per equity share ( for continuing operations)* ! 

Basic (Rs.) (0.33)] (0:22), {0.37) 

Diluted (Rs.) (03: (0.22) {037) 

+ Quarter/ year Earnings Per share figures are not annualised A \ 



Notes: 
1 

< 
o 

° 

Place: 
Date : 

The above unaudited financial results have been reviewed by the audit commitiee and approved by the Board of Dircctors at their meeting held on August 6, 

2024, In accordance with Re isting Obligation and Disclosure Requirements) Regulation 2015 The financial results for the period ended 
June 30, 2024 have been subjected to the limited audit by the stawtory auditors and the report thereon is modified. 

“The Company is mainly engaged in financing activities whish constifutes « single business segment 
Exposures to Amuit Jal Ventures Private Limited (AJVPL) and its subsidiari 

The Company in the earlicr years, has given Corporate Guarantees to the lenders of AJVPL and it's wholly owned subsidiary — Gati Bhiesmey Limited — 
agaregiting to Rs. 25.619.80 Lakhs. During the year 2019-2020 : p 
(i) Certain lenders of these entities have invoked the Guarantees and raised claims on the Company aggregating to Rs. 17,820.89 Lakhs 
(i) The Company made a provision of Rs. 7.798.91 Lakhs on an estimated basis considering the disputed nature of the claim and unlawiul invocation of the 
corporate guaranice. 
Investments - Sale of pledged shares: 
41 During the year 2015-2016, the Company availed a loan of Rs.5 Crores from Godavari Commiercial Services Private Limited (Godavari) on the sceurity of 
10,00.000 equity shares of Gati Limited held by the Company. These shares were re-pledged by Godavari with a third party, with the consent of the Company. 
“Fhe said shares were invoked by the third party in the year 2016-2017 on defiult by Godavari without there being any default by the Conipaiy. The Company 
took neeessary legal recourse for restoration of the pledged shres and in termss of the settlement arrived at, Godavari agreed to restore the said iavoked skares. 
During the financial year 2019-2020, Godavari restored 33,000 shares and balance 9,67,000 shares were yet (o be restored. In view of the settiement agreement 
and further litigation raised by the Company, the said 9,67,000 equity shares in Gati Limited have been continued to bedisclosed as ™ Investmenits'". 

b) During the year 2014-2015, the Company has pledged 805,000 equity shares of Gati Limited held by the Company as Tavestments in favour of IFCI 
Ventures Limited (IFCIV) for facilities availed by M/s Amit Jal Ventures Privale Limited (ATVPL) . AIVPL had repaid the said loan, the Company had made 
request to IFCIV for release of pledged shares. However, during the year ended March 31, 2018, IFCIV invoked the said shares and transferred the same to 
Green India Ventures Fund (GIVE) for certain dues payable by AJVPL. The Company has taken necessary logal recourse for the restoration of the invoked 
shares. [n view of the above, the invoked 805,000 equity shares in Gati Limited have been continued to be disclosed as " Investments™ 

Liability for sale of shares held oy other entities given as guarantee 1o the lenders of the company for the loans availed by the Company 

During the earlier years , the Company availed borrowings from cerain fenders and by way of an amendment loan agreement, arranged the certain shases held 

by Mahendra Kumar Aganwal & Sons HUF and Manish Agarwal Benefit Trust (Guarantors) as an additional security for the said borrowings. The said lendr 
e o defuults by the Company have sold these sheres aad recovered their respective dues fully. As a result of this sale of shares given as an additional seaurity, 
the Company has recognised the liability in favour of guarantors to the extent of Rs, 364,25 Lakhs, being amount of loan extinguished by the lenders out of the 
sale proceeds of shares. Out of the said amount, the Company has paid an amount of Rs. 206.37 Lakhs and the balance of Rs. 157.8% Lakhs is outstanding as. 

ai June 30, 2024. 

During the period ended June 30, 2024, the above said lenders have jivoked the shares given as guranice. by Mr. Mabendra kumar Agarwal and realised an 
amount of Rs. 38 Lakhs. The company has recognised liability of Rs. 38 Lakhs in favour of Mr. Mahendra Kumas Agarwal in place of original lenders. 

Going Cancern: 
Due 0 adverse developments in th cntities to whom the company has advanced loans / given gusrantecs / investments made, the. Company had substantial 
exposures. These exposures adversely affect the future incomes, These factors substantially affected the operations of the Company and indicate uncertainties 
rolating (0 the going concern statas of the Commpany. Menagement of.the Company is in the process of identifying various altematives / new ureas 10 venture 

into for reviving the company. Tn view of the same, financial statements of the company have been prepared on guing concern basis, 

The Company had received a feter from the Reserve Bank of India to surreader the Certificats of Registration (COR) for voluntary dercgistration as NBEC o 
account of non maintence of minimum Net owned Funds(NOF). The compuny had sought a further period of 12 monihis for algmenting the NOF. 

The Company has not recognised interest expense of Rs. 20,81 Lakhs for the period ended June 30. 2024, Total interest cxpense not recognised, upto June 30, 

2024, sgaregates to Rs. 419,12 Lakhs. Consequently, loss for the Qaarter ended 30th June 2024 is higher by Rs.20.81 Lakhs and as at June 30, 2024 Other 
Equity (negative balance) and Borrowings were lower by Rs. 419.12 Lakhs. 

“The Statutory Auditors of the Company have qualified their opinion in their Audit report with respect to the matiers statcd paragraphs 3, 4.2, 4b, 6 and 8 
above and emphasised the matters stated at 7 above. 

[he figure for the corresponding previous period ended have boen egrouped / reclassfied wherever necessary to make them comparable. 

The odpy of this narice is also posted on e website of the Company at wwww tcil in and alsa on the websites of the siock exchanges at wyww bseindia.com & 
www.aseindia com. 

For and on behalf of the Board 
TCI Finance Ljmited 
Meerd MadhySpdan Singh 

A L 

Director (DIN 2004 15866) 
Iyderabad 
Auguest 6, 2024 
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3 Refer o qualitied conclusions of the statutory audiors n theic review report 

Quarter Ended Year ended 

gardicatars | 30082024 31-03-2024 30:06-2023 31-03-2024 
Unaudited Audited Unaudited Audited 

Tota! income fom aperations (Net) - 007 - 65.09 

Net Profit/ (Loss) from ordinary actvities after tax (49:79) (48.69) (28.05)] @797) 

t :‘rofi( 7 {Loss) for the period after tax (after Extraordinary e - it P 

o2l Comprenensive Income for the period (comprisng Profit 
{0ss) and olhiar Comprehensive Income for the period) 26352 amen) 6720 Goon 

Equity Share Capital 1267 1287 1287 1287 

Reserves (axciuding Revaluation Reserve as shownin the (7.758) 
Balance Sheel of proviouis year 

& 

Earmngs Per Share (Bafora exiracidinary ems) (Rs 10)- each) 
Basic (0:39) 0.38) (0.22) (0:37) 

Diuted (0.39) ©:38) ©022) (©an) 

Earmings Pér Share (afer exiraordinary fems) | RS 10- each] 
Besic (©39) (0:38) ©22) ©a7) 
Diluted (0.39) 038) ©22) (©37) 

Totesr 
| Thoabove restits have been reviewed by the audit committee and approved by tha B0ard of Directors at thelr meeting hed un dated Augst 6, 2024 

The above i an extiact of the detailed formst of quacter ended lune 30, 2024 Res 
ments) Regulations, 2015. The full format of the Guater ended June 30, 2024 are available for invest 

it fleg with the Stock Exchanges undar Aegulation 33 of the SEBI (Listing and Other. 
ors at wenw.tcilin, www bseindia.com & 


