
 
 

 
 
17th July, 2023 
 
To, 
The National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 
 
Symbol: TCIFINANCE 
Sub: Clarification regarding Financial Results submitted along with Standalone Auditor Report dated 
11th May, 2023  
 

Dear Sir/Madam, 

With reference to your mail dated June 16, 2023 regarding the quick result submitted to the Exchange on 

11th May, 2023 of TCI Finance Limited. Following deficiency has been observed by your good office in 

result, Clarifications on the same given below:  

1. Financial results not submitted within 30 minutes from the end of board meeting: 

Reply-  In this regard would like to clarify that due to technical issues we were unable to 
submit financial results within 30 minutes from the end of the board meeting.  

2. Standalone auditor reports not submitted: 

Reply-  In this regard would like to clarify that inadvertently we missed out to submit 
auditors report along with financial results. As soon as we realized forthwith submitted 
the same in update category along with auditor report.  

3. Financial Results not signed by authorized signatory: 

Reply:   As per regulation 33 (2) (b) Financial Results submitted to stock exchange shall be 
signed by the chairperson or managing director, or a whole time director or in the absence 
of all of them; it shall be signed by any other director of the listed entity who is duly 
authorized by the board of directors to sign the financial results. In this regard would like 
to clarify that in our company all directors are non-executive there is no whole time 
director and the Chairperson was not there to sign the financial results (He has attended 



the board meeting virtually) therefore board has authorized Mr. Mahendra Kumar 
Agarwal to sign the financial results. (DSC affixed in every page of results). 

4. The company has not submitted the Statement of Modified Opinion or in case of 
unmodified opinion(s), a declaration to that effect to the Stock Exchange: 

Reply:  In this regard would like to inform you that we have submitted statement of 
Modified opinion along with financial results. Kindly check and consider the same. 

5. Financial results submitted is not as per format prescribed by SEBI 

Reply:  In this regard please find financial results as per the specific format which is 
prescribed by SEBI attached herewith.  

Note: 1. Mr. Mahendra Kumar Agarwal is a non-executive director of the company. 

2. Mr. Rajesh Kundra is a Chairman of Audit Committee of the company. 

         You are requested to kindly consider the above explanation and take the same on your record.  

 
Thanking you, 
Yours sincerely, 
 
For TCI FINANCE LIMITED 
 
 
 
Deeksha Verma 
Company Secretary & Compliance officer 
 
 
 
 
 
 
 

 



 
 
July 17, 2023 
 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001. 
Tel:   022 - 2272 1233 / 34 
Fax:  022 - 2272 2131 / 1072/ 2037 / 2061 / 41 
Email: corp.relations@bseindia.com 
            corp.compliance@bseindia.com 
 

Scrip Code: 501242 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  Mumbai – 400 051 
Tel:     022 - 2659 8235 / 36 / 452 
Fax:    022 - 2659 8237/ 38 
Email: cmlist@nse.co.in 
 
 

Scrip Code : TCIFINANCE 

 
Dear Sir, 
 

Sub: - 1. Revised Annual Audited Financial Results for the Fourth Quarter and Financial Year ended                      
               31st   March, 2023  
             2. Revised Outcome of Board Meeting of the Company held on 11th May, 2023. 
 

This is to inform you that the Board of Directors of the Company at their meeting held on 
Thursday, May 11, 2023, inter-alia considered and approved the following: 
  
1. Financial Results 
The Board approved the Audited Financial Results (Standalone) for the fourth quarter and 
financial year ended 31st March, 2023. In this regard, please find enclosed:     
a) Audited Standalone Financial Results of the Company for the fourth quarter and financial 

year ended 31st March, 2023; 
 

b) Auditor’s Report in respect of the Audited Standalone Financial Results of the Company 
for the financial year ended 31st March, 2023; 

 
 c) Statement of Impact of Audit Qualifications pursuant to Regulation 33(3)(d) of the Listing 
Regulations.  

 
The information contained in this outcome is also available on the Company’s website 
www.tcifl.in, on the website of the National Stock Exchange of India Limited 
(www.nseindia.com) and BSE Limited (www.bseindia.com). 

 
           The meeting of Board of Directors was commenced at 3:55 PM and concluded at 4:22 PM. 
 
           This is for your kind information and records. 
 
     Thanking You, 
                   Yours faithfully, 
                    For TCI Finance Limited  
 
  
 
                      Deeksha Verma 
                    Company Secretary 
    
 



  

  

G.D. UPADHYAY & Co. 

CAc CHARTERED ACCOUNTANTS 

AY 15-1-53, lind Floor, (Upstairs Andhra Bank) 
Opp. Goshamahal High School, 
Siddiamber Bazar, Hyderabad - 12. 
ve | (040) 24743082, 24650095 

Email : gdu_cagirediffmail.com 

Independent Auditor’s Report on the Audited Standalone Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, as amended 
  

Toa 

The Board of Directors 

TCI Finance Limited 

Qualified Opinion 

1. We have audited the accompanying statement of Audited financial results of TCI 

Finance Limited for the Quarter and year ended 31% March, 2023 (“the statement”) 

attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given 

to us, except for the possible effects in the respect of the matters described in paragraph 3 

under basis for qualified opinion below, the Statement: 

i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards and other 

accounting principles generally accepted in India, of the net loss and other 

comprehensive loss and other financial information for the year ended March 31, 

2023 
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Basis for Qualified Opinion: 

3. We draw attention to following notes to financial results: 

a. Note no 3 regarding claims on the Company by the lenders of Amrit Jal Ventures 

Private Limited and Gati Infrastructure Bhasmey Power Private Limited aggregating 

to Rs. 25,619.80 Lakhs due to the invocation of corporate guarantee given by the 

Company. Against the said liability, the company during the year 2019-20, 

considering the disputed nature of the claim and unlawful invocation of the corporate 

guarantee made a provision of Rs. 7,798.91 Lakhs. As at March 31, 2023 The 

Company has disclosed the balance amount of liability Rs.17,820.89 Lakhs as 

contingent liability in its financial reporting. In the absence of adequate basis for 

recognition of partial liability, in our opinion the Company ought to have recognized 

the liability in its books. Had the liability been recognized, the loss for the year and 

accordingly the other equity (negative balance) will be higher by Rs.17,820.89 Lakhs. 

b. Note no 5 (a) regarding the invocation of Company’s investment in equity shares of 

Gati Limited pledged as security for the credit facilities availed by Godavari 

Commercial Services Private Limited (Godavari), one of the lenders to the Company. 

However, the Company continued to treat the said equity shares as investment at fair 

value as at March 31, 2023 despite invocation for the reasons stated in the said note. 

Fair value of the invoked shares considered as an asset which aggregates to 

Rs. 973.77 Lakhs. Considering that the investments have been sold, we are unable to 

comment on the appropriateness of said treatment. Further in view of the uncertainty 

relating to recoverability the said investment, we are unable to comment on the 

impact, if any, on the loss for the quarter and other equity as at March 31, 2023. 

c. Note no 5 (b) regarding the investment in equity shares of Gati Limited pledged as 

security for the credit facilities availed by Gati Infrastructure Private Limited (GIPL) 

on receipt of letter of comfort from Amrit Jal Ventures Private Limited. The lenders 

of GIPL invoked the pledge and realized their dues in the year 2016-17. In the year 

2021-22, the Company has accounted for the invoked shares and value realized of 

Rs.1,875.03 Lakhs as receivable. However, the latest audited financial statements of 

GIPL which shows negative networth and there is substantial amount of borrowings 

in the Company. These circumstances raise a doubt on the realizability of the 

amount’s receivable from GIPL. In the absence of adequate evidence with respect to 

realization of Rs.1,875.03 Lakhs, we are unable to comment on the ultimate recovery 

and short fall, if any, as at the quarter end.



  

  

d. Note no 5 (c) regarding the investments in equity shares of the Company held in Gati 

Limited pledged for the facilities availed by Amrit Jal Ventures Private Limited 

(AJVPL). 

The lenders of AJVPL invoked the pledge and realized their dues. However, the 

Company continued to treat the said equity shares as investment at fair value as at 

March 31, 2023 despite invocation for the reasons stated in the said note. Fair value of 

the invoked shares considered as an asset which aggregates to Rs.810.64 Lakhs 

Considering that investments have been sold, we are unable to comment on the 

appropriateness of treatment of fair value of said equity shares as investments in the 

financial statements. Further in view of the uncertainty relating to recoverability of 

the said investment, we are unable to comment on the impact, if any, on the loss for 

the quarter and other equity as at March 31, 2023. 

e. Note no 7 regarding preparation of financial statements by the management on a 

going concern basis for the reasons stated therein. In the absence of sufficient and 

appropriate evidence and the liabilities devolved on the Company upon invocation of 

guarantees by the lenders of other entities, in our opinion, preparation of financial 

statements on a going concern is not appropriate. Hence, we are unable to comment 

on the effect on carrying value of assets and liabilities had the financial statements 

been prepared not as a going concern. 

In view of the matters reported at para (a) to (e) above and considering cumulative 

effect of these matters on the carrying values of assets and liabilities as at end of the 

quarter, we are unable to comment on the effect on the loss for the year ended and the 

retained earnings, had these matters been given effect in the financial results and 

financial information for the current year. 

Qualified Conclusion: 

Based on our review conducted and procedures performed, except for the matter, mentioned 

in the Basis for Qualified Conclusion section of this report, nothing has come to our attention 

that causes us to believe that the accompanying statement of unaudited financial results 

prepared by the management of the Company, in accordance with the applicable accounting 

standards and other recognized accounting we and policies has not disclosed the



  

  

  

information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further RA described in the "Auditor's Responsibilities for the Audit of the 
Financial Results " section of our report 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the annual financial results under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 

opinion. 

Emphasis of Matter: 

5. We draw attention to following notes to the financial results: 

a. Note no 8 regarding the receipt of communication from Reserve Bank of India 

regarding the non-compliance with the maintenance of minimum Net Owned Funds 

as required under RBI Act 1934 advising the Company for surrender of Certificate of 

Registration, 

b. Note no 9 regarding non-provision of current tax for the year ended March 31, 2023 

in accordance with Ind AS 12: Income Taxes considering the gain on the accounting 

of the investments pledged as security for the credit facilities availed by Gati 

Infrastructure Private Limited; amount not ascertained. 

Our opinion is not modified in respect of matters at para 5 above. 

Management's Responsibilities for the annual Financial Results 

6. These annual financial results have been prepared on the basis of the annual financial 

statements. 
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The Company's Board of Directors are responsible for the preparation and presentation of 

these annual financial results that give a true and fair view of the net loss and other 

comprehensive loss of the Company and other financial information in accordance with the 

applicable Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

annual financial results that give a true and fair view and are free from material misstatement, 

whether duc to fraud or error. 

In preparing the annual financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these annual financial results. 

 



  

  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as firaud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion through a separate report 

on the complete set of financial statements in place and the operating effectiveness of 

such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the annual financial results, 

including the disclosures, and whether the annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Otber Matters 

The annual financial results include the results for the quarter ended March 31, 2023 and 

March 31, 2022 being the balancing figures between the audited figures in respect of the 

financial year ended March 31, 2023 and March 31, 2022 and the published unaudited year- 

to-date figures up to December 31, 2022 and December 31, 2021, which were subjected to a 

limited review by us, as required under the Listing Regulation. 

For G.D.Upadhyay & Co., 

Chartered Accountants 

a peeets 

eC Cur ; 

Place: Hyderabad and idancagfloyay 

Date: 11/05/2023 Partner 

UDIN: 2322079 1 BGVBNW3686 M.No 220791



  

  

  
TC FINANCE UNMITED 

Regd Office: Plot No 20, Survey No 12, 4th Floor, Kothaguda, Kendapur, Hyderabad - 500081 
CIN No : L65920TG1973PLC031293 

ww, tcifl.in 
(Rs. in Lakhs} 

  
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 34, 2023 
    
  

      

  
  

  
  

     

  

  
  

  

  

Quarter Ended Year Ended Particulars 31-03-2023 | 81-12-2022 | 31-03-2022 | _33.03-2023 31-03-2027 Audited * Unaudited | Audited + Audited Audited [Revenue from operations ili ae ne apsstiatacea - oo 

a OF cosas tee Seyi. seal, —- | Boece ae tke ge 3 
: a BE hemor and xcmsztstn ASC “a cant x; = & 295 9 a3 [Others income He a Sire jane -yenmait-- Pose a au 7 . 2 i [Totalincome (al) Oo a - 302] a 452 eo fEXPORSOS i remmmmmnccscmemccmnautee | Er a oo i|Finance Costs 
16 | 627) a8 153 153 i ll Employee Senefits Expenses in tO — 28) 0 4 wa 21 

“aemecee smmcnitation sid Ian Sf 7 : per eS _. : 

ia 3 a 6i| 52 

  
  

  iy] Others ; expenses (to be Specified) 

  

{Loss on sale of investments a 

  

  
ae Provision for interest Fecelvable       

    
  
    

2 _ Deferred Tax 
    
      

    

  
      

            

  

  

        
      

  
  

  

  

  

  

  

  
  

   

  

  

  
      

iX | Pratit / (loss) for the period from continu; Operations | fun. = saguemenes ote ee a ON, io oy KX __|Profit / floss) for the t period (40) (86}| (3,220) {251} (3,296) Xi fether ler Comprehensive sive income _ eam i cern mem oueneuen ceramic oo AL ne oe (A) (i) Items that will not be reclassified te profit or loss Z . . = 7 {specity items and amounts} 

ee (ii) Income tax relating to items that will not vill not be reclassified | — ie _ eo a ia a _{te profit or joss 
. 

ee ee 4 Subtotal (A} 

{8} (i) Items that will be reclassified to profit or foss 
feed items aad amounts) 

. 
625 Deferred taxon on suenbiromerte gain. Orr on Snwestunarits 

(16) som. |REMeasurement gain/{loss} on Corporate Gurantee 
ae 5 |Remeasurement galry/{loss) on Defined Benefit FR Bes 

{li} income tax relating to Items that will be rectassiited to : . 7 7 profit or toss aoe a os — (sia) aaa 
ee ‘ie 

‘Other Comprehensive income (A+8} {518} 
1,508 KW TTosal Comprehensive Income for the periad 

_ {XUI+41¥}[compelsing Profit (Loss) and other 
(366) {4,906} (1,611) (2,688) Comprehensive Income forthe period) 

Xin _ [Paid Up Equity Share Capital {Face valueRs.10/-each) | Ley | 4,287 1,287 a. i 1,287 ne; XV [Other Equity — osemsciaaed _ (7,705) | (6,093) Vo Earning per equity share ( for-continuing Sperations)* 

Basic (Rs.) (0.32)| {25.61} Diluted (Rs,} 
(0. 31} 

“#25.61) :         
  

  
  "Quarter! year Earnings Per share figures are not annualised       

  

Digitally signed by 
Mahendra Mahendra Kumar 

Agarwal 

sumer Date: 2023.06.08 
Agarwal 12:40:38 +05'30" 

 



  

  
  

4 Disclosure of standalone assets and liabilities (Balance Sheet} as per Regulations 33 fo the SEB! {Listing Obligations and 

Disclosure Regulations, 2015 for the year ended March 31, 2023 

As at Asat 

Particulars 31-03-2023 31-03-2022 

Audited Audited 

Sub-total - Non- financial assets 

Total Assets 

liabilities   
¥ 

ae ge 

Mahendra Lbeecie name hannee fe 

Kumar Agarwal Dsis.20953¥ 1e<s18 tS Hyderabad 

ee Ze 

 



  

  

  
  

  

  FO Finance Limited 
  Standslone Cash Flow Stat t for the Year ended March 31, 2023   
  

PARTICULARS 

Year ended Year ended 
  

March 32, 2023 March 31, 2022 
  = z 

  [A. Cash Flow from Operating Activities 

Net profit before tax and extra ordinary items 

Adjustments for: 
Beprecistion and Amortisation 

Profit-on sade of Investments 
Profit on sale of assets 

Provision for investments 

impairment loss on loans 

tavidend reeeived (Long Term investments) 

Changes in working capital: 
Adjustments for {increase} / detroase In operoting assets: 

‘Other finencia! assets 

Adjustments for Increase { {decrease} in operating Sabilities: 
Trade Payables 

Other financial UabiBties 

Long Tecm Provisions 

Cash uted in Operations 

Net Income Tax Refunded 

Net Cash used In Operations 

Loans Recetved backs {Disbursed} (Net) 

Net Cash from / (used in} Operating Actiwities (A} 

8. Cah Flow from Investing Activities 
Procegds fromm Sale of Fixed assets 
Purchase of investment Property 
Purchase of Intangible essets 
Purchase of Property, Plant and Equipment 

Sale of Lang Term investments 

Oividend received {Long term Investments) 

Net cash from / {used in) investing Activities (8} 

C Cash Flow from Finpncing Activities 

Repayment of lang term and Short Term Borrowings {net} 

Net cath from Financing Acthitles (C) 

Net Increase / Decrease in Cash ond Cash Equivalents (AHHE) 

Cash and Cash tquivalents at the beginning of the year 

fash and Cash Equivalents st the end of the yeor 
Components of Cash and Bank Balances comprises of: 

ash on Hand 

‘with Banks 
- in Current Accounts 

~ Deposit account 

Cash and Bonk Balances at the end of the year 

(254) 

io
r 

4 

  

  

  

  

  

(0) 

2,516 

  

  

    ~~
 

  

    

  
  
  

Mahendra 

Kumar 

Agarwal



Mahendr
a Kumar 
Agarwal

Digitally signed 
by Mahendra 
Kumar Agarwal 
Date: 2023.06.26 
13:10:19 +05'30'



Mahendra 
Kumar 
Agarwal

Digitally signed by 
Mahendra Kumar 
Agarwal 
Date: 2023.06.26 
13:10:47 +05'30'
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TCL FINANCE LIMITED 
Rogd Office: Prot No 20, Survey No 12, 4th Floor, Kothaguda, Kondapur, Hyderabed - 500081 

CN: LESO1OTGT97TSPLCOH255, www.tclil.la 

Phone No: 040-71204284 & Fax No : 040-23412318 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023 

  

  

  

  

  

  

  

  

  

            
  

Place ; Hyderabad 

Date ; May Ii, 2023   
  

Mahendra 
Kumar 

Agarwal 

_ Dagilally signed by 
Mahendra Kumar 

Agarwal 

Date: 2023.05.11 
Heese] 205s 

   

(Zin Lakhs) 
Quarter Ended Year ended 

Particulars 1-03-2023 31-12-2022 34-03-2022 31-03-2023 31-03-2022 

Total income from operations (Net) 6 - 295 a 453) 

Net Profil / (Loss) from ordinary activities after tax (40) (3) (3,220) {251} (3,286) 

f(t for the Fe OEE eee ie eee ee (40) (ee) (3.220) (2st) (3.298) 
T neome for ng Profit Helga rey oni woofer ee (959 (00 «son] mn] ee) 
Equity Share Capital 1287 1287 1287 4287 1287 

Reserves (excluding Revaluation Reserve as shown in the 
Balance Sheet of previous ywar (7.708) (6.084) 

Eamings Per Share (before extracrdinary items} (% 10/earh) 
Eamings Per Share (before extraordinary items) ( F 10/-each) 

[Basic : {0,31} (0.66) (25.02) (1.35) (25.67) 

Diluted : (0.31) (0.68) (25.02) (1.95) (25.81) 

Earnings Per Share {after edraordinary Hems) ( ¥ 10/- each) 
Earnings Per Share (after extraordinary Hems) (7 10/- each) 

Basic: (0.33) (0.86) (25.02) (1.95) (25.61) 

Diluted : 0.37 (0.66) (25.02) (1.95) (25.61) 
Notes: 

1 The above results houe been reviewed by the audit committee and approved by the Board of Directors at their meeting held on dated May 11, 2023. 

a The ebeve is an extract of the detailed format of year ended March 34, 2023 Results filed with the Stock Guchanges under Regulation 33 of the SEIN [listing and Other Disclosure: 
Requirements) Regulations, 2015. The full format of the year endet March 31, 2023 are available for investors. at www tcilLin, weew.beeindis.com & weewrceinia.com. 

3 The auslitors have provided the Audit report with modified opinion and the same can be accessed from the financial results subraitted alongwith the Aueit report to the Suock Exchanges at 

wew Dasindia.com 2 waw.oseindis.com sed aiso from the website of the Compnay at waew telflin 

For-end on behalf of tha Board 

TO Finance Limited 

Mahendts Kumar Agarwal 

Director . DIN: 0179779 
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TCI FINANCE LIMITED 

(Regd. Office: Plot No 20, Survey No 12, 4th Floor, Kothaguda, Kondapur, Hyderabad~ 500081) 
(CIN No: L65910TG1973PLCO3 1293; Phones: 040- 7120 4284; website: www.tcifl.com) 

Statement on Impact of Audit Qualifications submitted along-with Annual Audited Financial 
Results for the Financial Year ended March 31, 2023. 

[As per Regulation 33/ 52 of the SEB! (LODR) (Amendment) Regulations, 2016] 

  

  

  

  

  

  

          
  

(Rs. In Lakhs) 

Audited Figure (as reported Oia “ 
I | SLNe Particulars before adjusting for pete e _ 

Qualifications) adjusting far 
Qualifications) 

| Tarnover/Total Income 0.06 0.06 

2 ‘Total Expenditure : 251.09 19947.01 

3 | Net Profit/((Loss) (251.03) (19946.95) 
4 | Earnings Per Share (in (2) (15.49) 

Rs.) (-Negative) 
5 | Total Assets 4616.39 2741.36 
6 Total Liabilities 10901.70 38722.59 

7 Net Worth 6285.31 4410.28 

Tl. 
a. Audit Qualification 

  
Il. 

Note no 3 of the accompanying statement regarding claims on the Company by the 
lenders of Amrit Jal Ventures Private Limited and Gati Infrastructure Bhasmey Power 
Private Limited aggregating to Rs. 25,619.80 Lakhs due to the invocation of corporate 
guarantee given by the Company. Against the said liability, the company during the 
year 2019-2020, considering the disputing nature of the claim and unlawful invocation 

of the corporate guarantee made a provision of Rs. 7,798.91 Lakhs. As at March 31, 
2023, the company has disclosed the balance amount of liability Rs. 17,820. 89 Lakhs 
as contingent liability in its financial statements. In the absence of adequate basis for 
recognition of partial liability In our opinion the Company ought to have recognised 
the liability in its books. Had the liability been recognised the loss for the year and 
accordingly the other equity (negative balance) will be higher by Rs.17,820.29 Lakhs 

Note no 5 (a) of the accompanying statement regarding the invocation of Company's 
investment in equity shares of Gati Limited pledged as security for the credit facilities 
availed by Godavari Commercial Services Private Limited (Godavari), one of the 
lender to the Company. However, the Cormpany continued to present the said equity 
shares as investment at fair value as at March 31, 2023 despite invocation for the 
reasons stated in the said note. Fair value of the invoked shares considered as an asset 
aggregates to Rs. 973.77 Lakhs. Considering that investments have been sold, we are 
unable to comment on the appropriateness of presentation of fair value of said equity 
shares as investments in the financial statements. Further in view of the uncertainty 
relating to recoverability of the said investment, we are unable to comment on the 
impact, if any, on the loss for the year and other equity as at March 31, 2023. 
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IIT. 

IV. 

VIL. 

Note no 5 (b) of the accompanying statement regarding the investments in equity 
shares of the Company held in GATI Limited pledged for the facilities availed by 
Amrit Jal Ventures Private Limited (ATVPL). The lenders of GIPL invoked the pledge 
and realised their dues in the year 2016-17. However, the company continued to 
present the said equity shares as investment at fair value as at March 31, 2023 despite 
invocation for the reasons stated in the said note. During the year 2022-23, the 
company has accounted for the invoked shares and value realised of RS. 1875.03 
Lakhs as receivable. However, the latest audited financial statements of GIPL which | 

shows negative networth and there are substantial amount of borrowings in the | 
Company. These circumstances raise a doubt on the realisability of the amounts 
receivable from GIPL. In the absence of adequate evidence with respect to realisation | 
of Rs. 1875.03. Lakhs, we are unable to comment on the ultimate recovery and short 

fall, if any, as at the yearend 

Note 5 (c) regarding the investments in equity shares of the Company held in Gati 
Limited pledged for the facilities availed by Amit Jal Ventures Private Limited 
(AJVPL). The lenders of ATVPL invoked the pledge and realised their dues. However, 
the Company continued to present the said equity shares as investment at fair value as 
at March 31, 2021 despite invocation for the reasons stated in the said note. Fair value 
of the invoked shares considered as an asset aggregates to Rs. 810,64 Lakhs 
Considering that investments have been sold, we are unable to comment on the   appropriateness of presentation of fair value of said equity shares as investments in the 
financial statements, Further in view of the uncertainty relating to recoverability of the | 
said investment, we are unable to comment on the impact, if any, on the loss for the | 
year and other equity as at March 31, 2023 

Note no 7 of the accompanying statement regarding preparation of the financial 
statements by the management on a going concern basis for the reasons stated therein. 
In the absence of sufficient and appropriate evidence and the liabilities devolved on the 
Company upon invocation of guarantees by the lenders of other entities, we are of the 
opinion that preparation of financial statements on a going concern is not appropriate. 
Hence, we are unable to comment on the effect on carrying value of assets and 
liabilities had the financial statements been prepared not as a going concer.   
Note 9 regarding non-provision of current tax for the year in accordance with Ind AS | 
12: Income Taxes considering the gain on the accounting of the investments pledged as | 
security for the credit facilities availed by Gati Infrastructure Private Limited; amount | 
not ascertained. 

The Company has received communication from RBI regarding non-reporting of | 
matters reported at para Il , II] and [V and-a direction to account the same in the 
financial statements of March 31, 2020. As the Company received the complaint, post 
the audit of March 31, 2021, the Company has submitted the revised financial position 
[ic. special purpose reporting] by adjusting the above said qualifications. These 
financial results and the financial information for the current year do not include any 
adjustments contained in the directions of the RBI. We are unable to comment on | 
effect on presentation and disclosure of financial results and the financial information 
had the Company followed the directions of the RBI 

        Type of Audit Qualification: Qualified Opinion 
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¢. Frequency of qualification: 

1.  Emphasized in March 31, 2019 Audit report and limited review of June 2019, 

September 2019, December 2019 and as qualification since March 31, 2026. 

Ii. | Emphasized since Year ended March 31,2019 Audit report and limited reviews for the 

quarters till June 30, 2021. Given asa qualification since limited review of September 

30, 2021. 

[tl | Emphasized in March 31, 2019 Audit report and limited review of June 2019, 

September 2019, December 2019 and as qualification since March 31, 2020. 

TV, Emphasized in March 31, 2019 Audit report and limited review of June 2019, 

September 2019, December 2019 and as qualification since March 31, 2020. 

¥. Emphasized in March 31, 2019 Audit report and limited review of June 2019, 

September 2019,December 2019 and as qualification since March 31, 2020. 

VI. Qualification since June 30, 2020 limited review. 

VII. Qualification since March 31, 2022 Audit Report. 

VIII. Qualification since March 31, 2022 Audit Report, 
  

d. For Audit Qualification(s) where the impact is quantified by the auditor: 
  

Management views: 

|. The Company has made a provision on an estimated basis considering the disputed 

nature of the claim and unlawful invocation of the corporate guarantee. 

Ill. Management of the Company is expecting to recover the above said balances in its 

entirety and is of opinion that no provision is warranted at this moment. 

VI In view of the discussion and negotiations, management is of the view that interest 

expenses is not required to be recognised.   
    ¢. For Audit Qualification(s) where the impact is not quantified by the auditor: 

ii. The Company has taken necessary legal recourse for the restoration of the invoked shares 

iv. The Company has taken necessary legal recourse for the restoration of the invoked shares 

y. Management of the Company is in the process of identifying various alternatives / new 

areas to venture into for reviving the company. In view of the same, financial statements of 

the company have been prepared on going concern basis 

vii Management is of the view that Income tax is to be paid on the gain on the sale of 

investments only when the amount is realized. 

viii. Management of the Company is in the process of identifying various alternatives / new 

areas to venture into for reviving the company. In view of the same, financial statements 

of the company have been prepared on going concern basis = 
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