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June 22, 2023

The National Stock Exchange of India Ltd.,
The Listing Department,

“Exchange Plaza”, Bandra - Kurla Complex,
Bandra (East),

Mumbai — 400051

Scrip Symbol: TCIEXP

Sub: Clarification for Financial results - TCIEXP

Dear Sir/Madam,

Kindly refer to your e-mail dated June 20, 2023, where your good office has pointed out about providing
the same UDIN under ‘Limited Review Report/ Independent Auditor's Report’ on financial results for the
quarter and financial year ended March 31, 2023.

In this regard, kindly note the UDIN-23055237BGQFIR9459 for Standalone Financial Results and UDIN-
23055237BGQFIT6950 for Consolidated Financial Results under the ‘Independent Auditor's Report’
dated May 26, 2023. We are referring/attaching copies of financial results with both the UDIN nos.

We request your good office to kindly take the above information on record and oblige.
Thanking You,

Yours Faithfully,

For TCI Express Limited,
Digitally si d

PRIYANK u,zrvanka

A Date: 2023.06.22
15:51:57 +05'30'

Priyanka
(Company Secretary & Compliance Officer)
Encl: copies of auditor report

TCl Express Limited

Website: www.tciexpress.in
Corporate Office: TCl House, Plot No. 69, Sector 32, Institutional Area, Gurugram - 122001, India

Tel.: +91-124-2384090-94 ¢ Email: info@tciexpress.in ® CIN: L62200TG2008PLC061781
Registered Office: Flat Nos. 306 & 307, 1-8-273, Third Floor, Ashoka Bhoopal Chambers,
S. P. Road, Secunderabad — 500003 e Tel.: ++91 40 27840104
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Independent Auditor's Report on audited Standalone Quarterly and Year to Date Audited
Financial Results of TCI Express Limited Pursuant to Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors of
TCI Express Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results (‘the Statement’) of TCI Express Limited
(the “Company”) for the quarter and year ended March 31,2023, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
disclosure Requirements) Regulations, 2015, (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
statement: '
@) presents financial results in accordance with the requirements of Regulation 33 and 52 of the
Listing Regulations; and '

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder, and other accounting principles generally accepted in India,
of the standalone net profit and standalone other comprehensive income and other financial
information of the Company for the quarter and year ended March, 31, 2023.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

~ Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of FEthics. We believe that the audit evidence we have obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Results

This Statement has been prepared on the basis of the audited standalone annual financial statements and
has been approved by the Board of Directors. The Board of Directors of the Company are responsible for
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the applicable
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accounting principles generally accepted in India including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Finaricial Results

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part .of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: .

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
_material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, mtent10nal omissions, mlsrepresentatlons or the override of
internal control.

e Obtain an understanding of mternal control relevant to the audit in order to design audit
procedures that are approprlate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the aud1t evidence obtamed whether a material uncertamty exists
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern, :

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have -complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the standalone financial results for the quarter ended March, 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended March, 31, 2023
and the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us.

For R. S. Agarwala & Co.
Chartered Accountants -
Firm’s Regn. No. -304045E

Bimal Kumar Kedia
(Partner)
Membership No. -055237
: UDIN : 23055237BGQFIR9459
Camp : Gurugram
Date : May 26, 2023
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independent Auditor's Report on Audited Consolidated Ql;artcr.ly and Year to Date Financial
Results of TCI Express Limited Pursuant {o Regulation 31 and 52 of the SEBI (Listing Otligations
and Disclosure Requirements) Regulation, 2015, a5 amended

To
The Board of Dircctors of
TCI Express Limited

Report on the audit of the Consolidated Financlal Results

Opinion

We have audited the consolidated financial results for the quarter and year ended , March 31, 2023 (“the
@ Staternent™) of TCI Express Ltd { “the Holding Company” } and its subsidiary (the Holding company and

its subsidiary together referred to as “the Group™) attached hercwith, being submitted by the Holding

Company pursuant to the requircments of Regulation 33 and 52 of the SEBI (Listing Obligations and

disclosure Requitements) Regulations, 2015, (as amended) (‘Listing Regulations?), including relevant
circulars issued by the SEBI from time to time..

Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated financial results for the year ended March 31,2023

@) {ncludes the financial results of the following entities :
- Néme of the co}r}tpany ' .Re'lat-fo'nship
| TC1 Express Limited , Holding
[ TC! Express Pte Limited Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations, as atmended in this regard; and

@ (iii)  gives a truc and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS") prescribed under Section 133 of the Companies Act, 2013 (‘the Act) read with
rclovant rules issued thercunder, and other accounting principles peacrally accepted in India,

of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group for the quartcr and year ended March, 31,2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section
143(10) of the Companies Act, 2013 (“the Act™). Qur responsibilities under those standards are further
described in the “Auditor’s Responsibilitics for the Audit of the Consolidated Financial Results scction of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of Indin (‘the ICAT') together “with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Actand the
Rules thereunder, and we have fulfilled our offier ethical responsibilities in nccordance with these
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requirements and the Code of Ethics. We betieve that the audit evidence obtaincd ‘b}( us and oti;cf
reports referred to in “Other Matters™ as given in parageaph helow, is sufficient and appropriatc to provide
a1 biasis for our opinion, \

Responsibilities of Management and those charged with Governance for the Consolidated Financial
Results

This Statement has been prepared on the basis of the annual consolidated financial statements and has
been approved by the Board of Dircctors. The Board of Dircctors of the Group arc responsibie for @
preparation and prescatation of the Statement that gives a true and fair view of the net profit and other
comprehensive incomie and other financial information of the Group in accordance with the applicable
accounting principles gencrally accepted in India including Ind AS prescribed under Section 133 of the
Act, read- with relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the asscts of the Company and for proventing and detecting frauds and other
irregularitics; sclection and application of appropriatc accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
intenal financial controls, that werc operating cffectively for casuring the accuracy and completeness
of the accounting records, refevant fo the preparation and presentation of the Statement that give
true and fair view and arc free from material misstatement, whether duc to fraud or error.

In preparing the Consolidated Financial Statement, the Board of Directors are responsible for assessing
the Group's ability to continuc as a going concem, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Dircetors either intends
10 liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Ditcctors are also responsible for overseeing the Group’s financial reporting process. : @

Auditor’s Responsibilities for thie Audit of the Consolidated Financinl Results

Our objectives arc fo obtain reasonable assurance about whether the Statements as a whole is frec from
material misstatement, whethier due to fraud or crror, and to issuc an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not n guarantee that an audit conducted
in accordance with Standards on Auditing, specificd under section 143{10) of the Act, will always detect
a material misstatement when it exists, Misstatements can arise from friud or crror and arc considered
material if, individually or in the aggregate, they could seasomably be expected to influence the
cconomic decisions of users taken on the basis of the consolidated financial results.

As pant of an audit in accordance with Standards on Auditing, we exervise professional judgment and
ynaintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Stateaent, whether due to froud or

error, design and perform awdit procedures responsive ta those risks, and obtain audit evidence
that ss sufficient and upproprinte o provide o basis for our opinion; The risk of not detecting 1
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matcﬁ;ﬂ misstatement resulting from frand is higher than for-onc resulting from crror, as fraud
may involve collusion, forgery, intentional omissions, misrepresentatians, or the override of
internal control.

« Obinin an understanding of internal control relevant to {he audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, wcare
also responsible for expressing our opinion. on_whether the Group has in place adequate
internal financial controls wifh reference to consolidated financial statements in place and the
operating ¢ffcctiveness of suchr-controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimates and related disclosures made by the management,

« Conclude on the appropriatencss of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whethera materinl uncertainty exists
related to cvents or conditions that may cast significant doubt on the Group’s ability fo
continue as a going concem. If we conclude that a materinl uncertainty exists, we are required
to draw attention in our auditor’s report 1o the related disclosures in the consolidated financial
results or, if such disclosures are inadequate to modify our opinicn. Qur conclusions are based
on the audit cvidence obtained up to the date of our auditor's report. However, future
events of conditions may cause the Group 1o ccase to continuc as o going concem,

« Evaluate the overall presentation, -structure and content of ‘the Statement, -including the
disclosures, and whether the Statement represents the underlying {ransactions and events ina
manner that achieves fair presentation.

¢ We also performed procedures in accordance with the circular issue by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

s Obtain sufficient appropriate audit evidence regarding the financial results of the entifies within -
the. Grotip 10 €XpIess an opinion on the Staterent. We ate responsible for the direction,
supervision and performance of the audit of the financial results of the Holding company of
which we are the independent auditors. For the otlier entities incladed in the Statement, which
have been upaudited, the management temains responsible for the dircction, supervision and

performiance carricd out by them, We remain solely tesponsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
agpregate, makes it probable that the cconomic decisions pf a reasionabl_y knowiedgefb‘le user of the
consolidated financial results may be influenced. We consider quantitative and qualitative factors in (i)
planning the scape of our audit work and in evaluating the results of our work; and (i) to evatuate the

efTect of any identificd misstatements in the Consotidated Financial Results.

We communicate with thosc charged with governance of the Holding Company of which we ar¢ the
independent suditors repatding, among other maters, the plonned scope and timipg of the audit and
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sigt}iﬁcam audit findings, including any significont deficiencics in internal control that we identify
during our audit,

We also mjovide those charped with governance with a statement that we have complied with
relevant ethical requirements regarding  independence, and to  communicate with them  all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Qtlier Mattors

The Statement includes the unaudited financial statement of one wholly owned subsidiary. This unaudited
financial statement have been fumished to us by the Board of Directors and our disclosures included in
respect of this subsidiary is based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Board of Dircctors, this financial
statement is not material to the Group.

Our opinion on the statement is not modificd in respect of the above matter with respect to our reliance on
the work done and the financial results centified by the Board of Directors,

The Statement includes the consolidated financial results for the quarter/year ended March, 31, 2023,
since the wholly owned subsidiary was incorporated on February, 14, 2023,

For . 8. Agarwaln & Co,
Chartered Accountants

/m Firm’s Regn. No. -304045E

L R
) N ‘.‘ a a
{0){ ‘:‘;ﬂ y ':’i >l &
K Vi Bimal Kumar Kedia
&

S _é (Partner)
Membership No. -055237
UDIN : 23055237BGQFIT6950
Camp : Gurugram
Date : May 26, 2023
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