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May 16, 2018

The National Stock Exchange of India Ltd., BSE Limited

The Listing Department, The Department of Corporate Services,
“Exchange Plaza”, Phiroz leejeebhaoy Towers,

Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai— 400 051 Mumbai — 400 001

Scrip Symbol: TCIDEVELOP Scrip Code: 533393

Dear Sir/Madam,
Sub: Outcome of Board Meeting

This is in continuation to our letter dated May 04, 2018 intimating you about convening of the Board
Meeting of the Company on Wednesday, May 16, 2018.

We are now pleased to inform you that the Board of Directors, in its meeting held on even date, has taken
following decision:

% Pursuant to Regulation 33 and other application provisions, if any, of SEBI {Listing Obligation and
Disclosure Requirements) Regulation, 2015, the Audited Financial Results for the A" Quarter/FY ended
31% March, 2018 have been approved. Accordingly, we enclose the following documents:

1. Auditors’ Report on the Financial Results of the Company for the 4™ Quarter/FY ended
31¢ March, 2018 — both Standalone & Consolidated (Annexure "A’).

2. Financial Results of the Company for the 4" Quarter/FY ended 31" March, 2018 — both
Standalone & Consolidated (Annexure "B’).

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 {Annexure "C'}.

The separate meeting of independent directors was also held on the same day in which the Independent
Directars reviewed the performance of Non- Independent Directors, Committee of the Board, the Boarg
as a whole & the perfarmance of the Chairperson of the Company taking into account views of executive
and non-executive directors.

The Board meeting commenced at 06:00 PM and concluded at 07:20 PM.

This is for your information, records and meeting the disclosure requirements as per applicable Regulation
of Listing Regulations, 2015,

Thanking you, e

Yours faithfully, fi'e \

For TCI Developers Limite ke, =
e Lo b ' ' '

MNand Lal Thakur

Asst, Company Secretary & Compliance Officer

Encl.: As above

TC| Developers Ld.
Corporate Office : TCl House, 69, Institutional Area, Sector-32, Gurgaon-| 22207, Haryana (India)
Ph, MNo: +91 124-2381803, Fax; +91 124-2381611 E-mail : contact@tcidevelopers.com
Regd. Office =- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, 5 P Road. Secunderabad 500003 (Telangana)
lel +91 40 27840104 Fax: +91 40 27840163 Web - wewwiladevelopers.com -
CIN ; L70102TG2008PLCOS2173
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Independent Auditors’ Report on Consolidated Year to Date IND AS Financial Results of TCl Developers
Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015.

To
Board of Directors of
TCI DEVELOPERS LIMITED

1. We have audited thequarterly consolidated financial results (‘the Statement’) of TCI DEVELOPERS
LIMITED (‘the Company’), and its subsidiaries (collectively referred to as ‘the Group') for the 4™
guarter and year ended 31 March 2018, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the company's
managementand approved by the Board of Directors in their meeting on 16" May'2018.

2, The Statement has been prepared on the basis of annual consolidated financial statements which
are the responsibility of the Company’s management. Qur responsibility is to express an opinion
on the Statement based on our audit of such consolidated financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down under Section
123 of the Companies Act, 2013 (‘the Act’) read with rule 7 of the Companies {Accounts) Rules,
7014 and other accounting principles generally accepted in India and in compliance with
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015.

= We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement{s). An audit includes examining, on
a test basis, evidences supparting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

4. We did not audit the financial statements and other financial information, in respect of threa
subsidiaries companies and five subsidiary partnership firms whose IND AS financial statements
include total assets of Rs. 3875.61 lacs as at 31st March 2018; and total revenues of Rs. 271.42 lacs

and net cash outflows of Rs.189.48 lacs for the year ended on that date, as mentioned below:
.
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[
Subsidiary Companies: i : i
TCI Properties {West) Ltd. 492.82 7.94 50.85)
TCl Distribution Centers btd. = | 2,177.96 {4.85) 5,725
| TDL Warehousing Parks Ltd. 2042 __(0.28) (0.20)
Subsidiary Partnership Firms: i 57
TCl Properties (Guj) 99.36 26.15 {51.37)
TCI Properties (NCR) 2061755 NS R (26.83]
TCI Properties (Delhi) 460.83 90.81 (37.43)
TCI Properties (South) 154.24 130.86 {22.20) 3
TCl Warehousing (MH) | igeaar | 5.40 (6.32) '
Totalsat e 00 | 3smsr | 27142 | . (189.48)

These financial statements and other financial information have been audited by other auditars ]
whose reports have been furnished to us, and our opinion on the guarterly financial results and

the year to date results, to the extent they have been derived from such interim financial

statements, is based solely on the reports of such other auditors,

Crpinion :
5. In our opinion and to the best of our information and according to the explanations Eiven to us, ;
and based on the consalidation of the reports of other auditors referred to the paragraph herein

above, the statement:

(i) includes the results of the following entities;

NO. Nama uf_Er-Eities

sinimy

s

1 TCl Developers Limited (Holding Company)
2 TCl Infrastructure Ltd. {Subsidiary )

3 TCI Praperties (West) Ltd. (Subsidiary |

4 TCI Distribution Centers Ltd. {Su Esi&ﬁw ) B 1
5 TDL Warehousing Parks Ltd. {Euhsidi:-l;.;.}
6

7

g

g

TCI Properties (Guj) (Subsidiary Partnership Firm)
TC1 Properties (NCR) (Subsidiary Partnership Firm)
TCI Properties {Delhl) (Subsidiary Partnership Firm)
TCl Properties {South) (Subsidiary Partnership F.ir-l.'l.'L}
TCI Warehousing {NMH) {Subsidiary Partnerchip Firm)

10

{ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(il give a true and fair view of the consolidated financial performance, including other
comprehensive income and other financial infarmatmn of the company for the 4™ Quarter
and year ended 31"March 2018,




Other Matters

B. The statement includes the results for the quarter ended 31st March 2018 being the balancing
figures between audited figures in respect of the full financial year and published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us.

7. The comparative financial Information of the Company for the year ended 31* March 2017 and
the transition date opening balance sheet as at 1" April 2016 includad in these audited
consolidated financial results Ind As statements, are based on previously issued statutory financial
statements prepared in accordance with the companies (Accounting Standards ) Rules, 2006
audited by the predecessor auditor whose reports for the year ended 31* March 2017 and 21%
March 2016, dated
16" May 2017 and 28" May 2016 respectively expressed an unmodified opinion on those
consolidated financial results, as adjusted for the differences in the accounting principles adopted
by the Company on transition to the Ind A3, which have been audited by us.

Our opinion is not qualified in respect of these Other Matters.

For Luharuka& Associates
Chartered Accountanis
Firm Registration Number: 018825

,*:L'\

LTh
{‘ L-;’..—-
(Rames hd‘.’éf'ld Jain}

Partner
M.No. 023019

Place: Secunderabad
Dated: 16th day of May, 2018
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independent Auditors’ Report on Quarterly Standalone IND AS Financial results and year to date results of
TCl Developers Limited pursuant to Regulation 33 of SEBI {Listing Obligation and Disclosures Requirement)
Regulations 2015,

To
Board of Directors of TCI DEVELOPERS LIMITED

1 We have audited the accompanying quarterly (statement of Standalone audited) financial results of
TCI Developers Limited for the 4™ Quarter and year ended 31st March 2018 {"the statement”), baing
submitted by the cempany pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclasure Requirements) Regulations, 2015. This statement is the responsibility of
the company’s management and approved by the Board of Directors In thelr meeting on 16"
May'2018. Our responsibility is to express an opinion on these financial results which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India.

2 We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s]. An audit includes examining, on a test basis,
evidences supporting the amounts disclesed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Opinion

3. In our opinion and to the best of our infermation and according to the explanations given to us, these
quarterly financial results as well as the year to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obiigations and Disclosure Requirements) Regulations, 2015 in this regard; and
{ii) give a true and fair view of the net profit and ather financial information for the 4" Quarter
and year ended 31st March 2018,

Other Matters

4. We did not audit the financial statements as regards company’s share in profit of partnership firms
(post tax) amounting to Rs. 268.56 lacs for the vear ended 31" March 2018. The financial information
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has been audited by other auditors whose report have heen furnished tg us, and the Company’s share
in profit of partnership firms haye been included in the standalone financial results salely based on
the report of other auditors.

" March 2018 being the balancing figures
nd published year tg date figures up to

5, The comparative finangial information of the Company for the year ended 31* March 2017 and the
transition date Opening balance sheet as at 1* April 2016 are based on previously issued statutory
financial statements Prepared in accordance with the companies {Accounting Standards ) Rules, 2005
audited by the predecessor auditor whose reports for the year ended 21" March 2017 ang 33*
March 2016, dated 15™ May 2017 and 28" May 2016 respectively expressed an unmodified opinion
on those Statements, as adjusted for the differences in the accounting principles adopted by the

Company on transition to the Ind AS, which have been audited by us.

Our opinien is not qualified in respect of these Other Mattere,

Place: Secunderabad
Dated: 16th day of May, 2018

For Luharuka & Associates
Chartered Accountants
Firm Registration Number- 018825

Al

én"F_..h—u._f.' %

& -

e
l.__..r'

(Rameshchand Jain)

Partner

M.Na. 023019




TCI Developers Limited

CIN - LT RTG2008PLCESA1 3

Carmp. OF. ; TC| Housa, B3 Insabutianal Area, Secler-32, Gurugram - 127 007

Regd O : Fiad Mas, 308 & 307, 1-B-271 to 273, 3rd Floor, Ashcks Bhecpal Chambos

S P, Road, Hypderabad - 500 003 (Telangana) Tat +91 124 2Z381603-07 Fax +81 124 Z3R161
E-mal: secretanalficideveiopers. com Webaile | wws. ICidevaiopers

anclal Results for the Quarter and Year ended 315t

Statement of Standalone & Consolidated Audited Fi 3
Stardalong Cansolidated

Farliculars Quarier Ended Financlal Year ended Quarter Endid Fimancial Year enoed
I-Mar-18 | 31-Deci7 I 31-Mar-17 | 3-Mar-18 | 31-Mard T | 3-Mar-18 | 31-Dec-17 | 31-Mar17 | 31-Mar-18 | 31-Martf
st Saleal Ircoma from Oporations 47 62 Aan.42| £1.85 17755 18903 27211 2709 256,76 .07 0LET 2
Jihar Encoma 230,55 '?'.Oﬂ! 338 47 1503 3184 [ .61 168 57 15222 201.02
|Tatal Revenue 33048 148 390,12 E14.61 550.07 7145 274,52 428.33 L2211 120147
Expanses
Dinerating Expensas - - - - - A
‘Changes in inverdanes of finished goods, work-in-prograse and - - - - -
pinck-in-tradn
ployee Banefils Expanses A1 44 6747 4908 270,94 181 64 55, 88 T34 5660 304 35| 207 0%
Financa Costs £.45 1013 43 47 65,20 B8 66 23.83 527 102,95 178,78 2
Depreciation and Amartzation Expenses £ 55| E 43 7.22 2T 24 41 3774 37.63 40,43 151.72] 157.13
CEmer Expanias 3151 T5.75 2410 153,73 5713 FEEE 82.52) 46 5 221.94§ 41 B
Tatal Expenses 128,05 16028 123.82] S16.75) ATETT 201.08 241,86 246,51 BEE B T85.01
Prodit before Extracedinany lhems and Tax 205.53 [96.20] 6630 1214) 17810 .37 3266 18180 366, 25] 415 48
Less: Tax Expense |
“urrent Tax - - 7.10 - 7.0 2873 28.51 26 88 14153
AT Creadil for Curmant yoar - {710} - [ U 12449 [2.77) [13.57]1 (11,531
-Taxas or earier ysars -| - - = 10,041 - oa7¥ (0.0
Defered tax {15 B8 (25,00} #.B2 163 .81) (1275} [5.E3] [18.58) 1274 50,650,
Tatal Tax Expense [16.88] (25,00} 4,87 |E3.61) [12.26) 1637 B.15 26.12 E2.T1)
Profit After Tax 235 41 (71,50} 51,48 G147 150,36 55 00 2E.51 155 68 286.54]
Crher Comprabensive Inoome . = = = 4 - > -l -
Tatal Comprehensive Income 225 41 (71,80} 251,45 5147 15638 55.00] 2651 15568 255 54) 250,29
Paid Equily Share Capital (Face Value of Rs 10 Each} 37294 17294 3T ITL04 372,54 J72.54 7284 A7294 37294
Oither Equity as shown in the balanes sheet 5 677.60] 5616.20 45714
Eaming per Equity Share:
Basic 1] 11.93; 7.0 1.6 5.10 1.47 07 £47 1.66
rnl..dbd 604 §1.93; 7.01 1.85 510 1.47) [ 417 7.55
Wb |
1 The above results for e quarer ended and yoar anded 3151 March 2018 as reviewsd and recommanded by the Aust Gommitiee of the Boord, has been approved by tha Board af Drectors at its muebng held
| lon teh May 2018
2 Thé Slatemant has been prepansd in sscardance with e Companies (Indan Accourting Standard) Rues 2315 (nd AS) prescrbed under section 133 of the comparies Agd, 7012 and other recognised

acconnting practices and poices bo the extenl sapkcstia Beginning Agel 01, 2317 the company has for e first ime adepied Ind AS with a transion cate of Apeil 1, 2016
3 | A3 e Comoany s man buainess aciviy [@ls with m a single pimary Busitess segment viz. "Raal Eslata and Warenousing Development” (he disciesune raquiraments of ind A5 108 Cperatng Segmants’ |8 0ot |

appkcable.
4 |The canacdictaied figunas includes finanoal of its subsidiares and subskliaties patnershp frms.
5 The figure for the quarler errded 315 March 2073 s the balancing foures of the sudied fgures of finandal year ened 31st March 2018 and publiahed unawdtec fguras far the & manths enec 315l Decemiber
2017
] Recorcilation af the inancial rmsults as reporied under smtehile Indan GAAF and ind A5 is summansed beiow:-
Sdandalana Canaolidatod
Ska|Paticulars FY ended) r Encid
31-Mar-17 31-Ma-17)
Mt Broft for the panicd urdar arabwhile Indlan GAAP F61.48] 215.90 15554
i |Finarca Cegt - Prafarence dividend (including Dividend Disiribaiion tas) = (25 54} -
i |Met Proft for the panod under Ind AS (A} [+l 251 48 190,55 155 63
w | Oer Comprahansiva income'Lass) (B - -
Tozal Comprehensive Irmmu-:-‘--ﬂ_:l- 261 4B 189058 155,68 EEREE
¥ Reconclatien of Equity a5 praviouly reporied under erstahile IndEn GAAP and a8 per Ind A5 IS summarsed below:-
Stamdalone Consalidated
Sho|Panculars FY ended ¥ andad

31-Mar-17
| |Total Equity {Sharshelder Fund) a8 per Indian Gaap {| Gaap) Ba12 18
i |Mingrity Imanast undar previous GAAS 3

Oriher adjustmants -

i |Praference Share Captal as financa liabiily £33 a0 123,001
v |Preferencs Share Capkal of subsdary as francial fabikty . (&
Equity uridar ing A5 EgEE 1k 5
dor TCI Developors Lt
AL~
Plase: Guragram ;”‘/— D P Agares
Dated: 162h May 2018 = Charman




Corp. OFF, : TCI House, &9 Institutional Area, Sector-32, Gurugram - 132 001

fiegd. Off. ; Flat Mos. 306 & 307, 1-8-271 to 273, 3rd Floor, Ashoka Bhoopal Chambers,

5. P. Apad, Hyderabad - 500 003 (Telangana] Tal: +91 134 2381603-07 Fax: #91 124 1381611
E-rnail: sacratarial @tcidevelopers.com Website www . ttidevelopers.com

Standalone and Consolidated Statement of Assets and Liabilities as at 313t March 2018

TCl Developers Limited
CiIn - LI0102TEZ008PLC059173

Parti Standalone Consolidated
articulars T
31-Mar-18 31-Mar-17 31-Mar-18 1-Mar-17
ASSETS
{1} Non-current assets |
fa} [Property, plant and equigment 32.30 36 74 26238 282,06 |
[b) |Capital work-in-prograss 56.90 19.597 57.70 20.77
(g} |Investrnent property 2,467.29 2,483.50 0,447.03 9,568.82 |
[d) |Goodwill - - 1.96 1.56
(e} |Other intangibale assets 0.04 .04 0,04 0.04 |
[fi |Fimancial assets
[1}] - Investments 3,011.29 3,163.43
fit)|= Loans Go3.00 .
(g} |Defarred tax assets (Met) 52.90 79.29 - -
{h] |Other non-current assets 7.90 7.90 165.18 183,25
Sub-Total Non Current Assets B,660.62 5, 6T 5,934.29 10,056.90
12) Current assas
ia) [Inmventories 279.15 279.15% 279.15 178.15
{b] [Financial assets
il | -Trade receivables 1.31 25.07 1.649 32.06
1) | - Cash and cash equivalents #2.74 833.57 .52 1,058.432
1Ic:l Qther current assets 97.43 TH.34 253.04 143.50
sub-Total Current Assels IEL.G3 1,222.17 qhd.44 1,518.14
TOTAL ASSETS 7.047.25 5,565.04 10,4898.73 11.575.04
B
EQUITY AND LIABILITIES
Equity
{a) |Equity Share capital 372.94 37204 37294 171,94
‘o] |Sther equity 5E77GR 561620 6,497.14 6,200.55%
TOTAL EQUITY EB,050.62 5,389.14 6,870.08 5,573.53
LIARILITIES %
[} Mon-current liabilities
lal |Financial liabilities
(i - Borrowings E40.85 B36.50 1,486.08 1,244.87
[b) |Provisions 10.12 5.03 20.20 8.28
[c} |Deferred tax liabilities {Ket - - 27.64 B7.49
Sub-Total Non-Current Liakilitias BRO.98E 84453 1,533.02 3,340,564
(4] Currant labllities
{2} |Financial liabilities
{i} |- Borrowings : : 521,50
(i) | - Other financial llabilives 7549 154 1,225.77 1,501.38
th) |Other current liakilities 44,66 44.65 19,55 63,85
o} |Provisions .40 603 k] 6.26
d) |Current tax Liabilities [Net) 7.10 7.10 158,38 84.38
Sub-Tota! Current Liabilities 13E6.685 135.37 2,004.73 1,660.87
TOTAL EQUITY AND LIABILITIES 7,047.25 6,565.04 1045873 11.575.04




= Tc I Lotsye/apers

May 16, 2018

The National Stock Exchange of India Ltd,, BSE Limited

The Listing Department, The Department of Corporate Services,

"Exchange Plaza", Phiroz leejeebhoy Towers,

Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai — 400 051 Mumbai — 400 001

Scrip Symbol: TCIDEVELOP Scrip Code: 533393 |

Dear Sir/Madam, ‘

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations & Disclosure
Requirements), Regulation, 2015

It is hereby declared that the Statutory Auditor of the Company, M/s. Luharuka & Associates, Chartered
Accountants [Firm’'s Regn. No. 018825) have issued the Audit Report with an unmodified opinion on the
Annual Financial Results (Standalone & Consolidated) of the Company for the quarter and year ended

March 31, 2018.

This declaration is issued in compliance of Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure
Requirements), Regulation, 2015, as amended vide notification No. SEBI/ LAD-NRO/GN/2016-17/011

dated May 25, 2016.

This is for your information, records and meeting the disclosure requirements as per applicable Regulation
of Listing Regulations, 2015.

Thanking you,

Yours faithfully, 1&g
For TCl Developers Limited ! T

TCI Developers Ltd.
Corporate Office : TC| House, &9, Institutional Area, Sector-32, Gurgaon- 122207, Haryana (Indiz)
Ph. Mo +91 1 24-2381603, Fax: +91 124-2381461 1 E-mail : contaci@tcidevelopers.com

Regd. Office :- Flat Nos. 306 & 307, I-8-27| to 273, Third Floor, Ashoka Bhoopal Chambers, 5 P Road, Secunderabad - 500 003 (Telangana)

Fel +9| 40 27840104 Fax +3 | 40 27840163 Web : wwwicidevelopers.com
CIM : L70102TGI008PLCOST 173
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