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29" January, 2020

BSE Limited . National Stock Exchange of India Limited
The Department of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal SthEt Block G, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai — 400 051

Scrip Code: 533393 Scrip Symbol: TCIDEVELOP

Dear Sir/Madam,

Sub: Outcome of Board Meeting

This is in continuation to our letter dated 27" December, 2019 intimating you about convening of the
next Board Meeting of the Company on Wednesday, the 29 January, 2020 for
consideration/approval of unaudited financials for the 3 Quarter/Nine months ended 31*
December, 2019. We are now pleased to inform you that the Board of Directors, at meeting held
today, have taken following decisions:

I, Approved unaudited Financial Results (Standalone & Consolidated) for the 3" Quarter/Nine
months ended 31% December, 2019. (enclosed as Annexure-I)

Il Taken on record Limited Review Report, as submitted by the Statutory Auditor of the
Company on the above results. (enclosed as Annexure-l1)

Further since the tenure of Mr. Naresh Kumar Baranwal as Whole Time Director and Key Managerial
Personnel will be expiring on 31 March, 2020, based upon recommendation of the Nomination and
Remuneration Committee, the Board has approved to extend his tenure for a further period of one
year with effect from 1% April, 2020, subject to approval of the Shareholders in the forthcoming
Annual General Meeting to be held for the Financial Year 2019-2020.

This is to confirm that Mr. Naresh Kumar Baranwal is not debarred from holding the office of Director
pursuant to any SEBl order or any other regularity authority. The relevant details pertaining to above
re appointment are being given under Annexure M.

The Board meeting commenced at 4:45 PM and concluded at 5:30 PM

Please take a note of the above accordingly.
This is for your information, records and meeting the disclosure requirements as prescribed under
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For TCI Developers Limited

R
Saloni Gupta 2,
Company Secretary & Compliance Officer
Encl.: As above =

TCI Developers Ltd.

Corporate Office : TCl House, 69, Institutional Area, Sector-32, Gurgaon- 122207, Haryana (India)
Ph. No.: +91 124-2381603, Fax.: +91 124-2381611 E-mail : contact@tcidevelopers.com
Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad 500 003 (Telangana)
Tel: +91 40 27840104 Fax: +91 40 27840163 Web : www.tcidevelopers.com . o
CIN : L70102TG2008PLCO59173
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Annexure - T
Networking Member of :

G\ ) Luharuka & Associates  gingfii o Affifiates

Kolkata; Indra

5-4-187/3<4, 2nd Floor, Sofiam Mansion, M. G. Road, Ranigunj, Secunderabad - 500 003.
® 2754 2635, 2754 1015 Fax: 040-2754 1015 E-mail ; (uﬁami{gm@gmaiﬁmm

Independent Auditor’s Review Report on Standalone unaudited Quarterly Financial results
and Year to Date Results of company Pursuant to the Regulations 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (as Amended)

To The Board of Directors of TCI Developers Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of TCI Developers Limited ('the Company’), for the quarter ended 315t December, 2019 ('the
Statement), and year to date results for the period 1 April 2019 to 31 December 2019, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended). The preparation
of the statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“IND AS 34”) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and  other accounting Principles generally accepted in India. This statement is the
responsibility of the Company's management and has been approved by the Board of .
Directors of the Company. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review of Interim Financial Information
consists of making enquiries, primarily of company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less than an audit conducted in accordance with the standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Standalone Financial
Results prepared in accordance with applicable Accounting Standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or it contains any

material misstatement.
L]

For Luharuka& Associates
Chartered Accountants

Firm Registration Number: 01882S
V) _x».:b\-w#‘ e

~ (.rArun Luharuka)
(Partner) (M. No. 021869)

(ICAI UDIN:- 20021869AAAAAA3014)

Place:- Secunderabad
Dated:- 29-01-2020

Kolkata New Delhi Mumbai Chennai Guwahati Bengaluru




Networking Member of :

Luharuka &L Associates Singhi o Affiliates

Chartered Accountants Kolkata, [ndia

5-4-187/3e14, 2nd Floor, Soham Mansion, M. G. Road, Ranigunj, Secunderabad - 500 003.
R . 2754 2635, 2754 1015 Fax: 040-2754 1015 E-mail; [ufiarukaca@gmail.com

'lndependent Auditor’'s Review Report on Consolidated unaudited Quarterly Fiﬁancial results and
Year to Date Results of company Pursuant to the Regulations 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (as Amended)

To the Board of Directors of TCI Developers Limited

i

1

)

Kolkata New Delhi Mumbai Chennat

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
of TCI Developers Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended 31 December, 2019 ('the
Statement), and consolidated year to date results for the period 1 April 2019 to 31 December
2019, being submitted by the Parent pursuant to the requirement of Regulation of 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Including relevant circulars issued by securities and exchange board of India (‘SEBI’) from

time to time

This statement is the responsibility of the Parent's management and has been approved by the
Board of Directors of the Parent, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting (“IND AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with
rolovant rules issued thereunder and other accounting Principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Qur responsibility

is to express a conclusion on the Statement based on our review.’

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed By the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other reviewing
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we clo not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under
Regulation 33 (8) of SEBL (I isting Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable. N




4.

o

The Statement includes the results of the following entities:

S1 Name of the Entity Relationship

No

1 TCI Properties (Guj) Subsidiary Partnership Firm

2 TCI Properties (Delhi) Subsidiary Partnership Firm

3 TCI Properties (South) Subsidiary Partnership Firm

4 TCI Properties (NCR) Subsidiary Partnership Firm
|15 TCI Warehousing (MH) Subsidiary Partnership Firm
6 TCI Propertics (West) Limited Subsidiary Company

7 TCI Distribution Centers Limited | Subsidiary Company

8 TCI Infrastructure Limited Subsidiary Company .

9 TDL Warehousing Parks limited | Subsidiary Company

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or it contains any material misstatement.

Other Matters

b.

We did not review the financial results of three subsidiaries cuinpanies and five subsidiaries
partnership firms included in the unaudited consolidated financial results, whose financial
results reflect total assets of Rs.3,895.64 lakhs as at 315t December, 2019 and total revenues of
Rs.242.09 lakhs and total net profit/ (loss) after tax of Rs.124.86 lakhs and total comprehensive

~ income/ (loss) of Rs. Rs.124.86 lakhs for Nine Months ended on 31%t December, 2019, and cash

inflow (net) of Rs.18.19 lakhs for the period from 015 April, 2019 to 31¢t December, 2019 as

considered in the unaudited consolidated financial results, which have not been reviewed by
their auditors. These interim financial results are un-reviewed and have been furnished to us
by the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries companies and partnership firms is based solely on

such un reviewed financial information.

Our conclusion on the Statement is not modified in respect of the above matter.

For Luharuka& Associates
_ Chartered Accountants
Firm Registration Number: 018825

R ‘LMM-JF o

| ¢ (Arun Luharala)
Place:- Secunderabad ‘Partner
Dated:- 20-01-2020 M.No. 021869

(ICAT:- 20021869AAAAABE/48)
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Annexure Il

Details as per SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 relating to the

appointment/Re-appointment of Directors / Key Managerial Personnel of the Company

Sl.

No.

Particulars to be disclosed

Requisite Information

reason for change viz. appointment,
resignation, removal, death or
otherwise

Mr. Naresh Kumar Baranwal (DIN: 02772712) has been
re-appointed as Whole Time Director of the Company.
His tenure will be expiring on 31 March, 2020, based
upon recommendation of the Nomination and
Remuneration Committee, it is proposed to re appoint
him for a period of 1 year with effect from 01 April, 2020
subject to approval of Shareholders in the forthcoming
AGM and his office shall not be liable to be determined
by rotation.

date of appointment/cessation (as
applicable) & term of appointment

01 April, 2020

brief profile (in case of appointment)

Mr. Naresh Kumar Baranwal, is a Qualified chartered
Accountant, and having 36 years of rich experience in
conceptualizing & implementing financial procedures,
maintenance & finalization of accounts & audits,
Working Capital Management, Profit Monitoring,
Capital restructuring etc.

disclosure of relationships between
directors (in case of appointment of a
director)

Mr. Naresh Kumar Baranwal is not related to any other
director of the Company.

Regd. Office:- Flat Nos. 306 & 307, 1-8-27| to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)
Tel: +91 40 27840104 Fax: +91 40 27840163 Web : www.tadevelopers.com -
CIN : L70102TG2008PLCO59 173

TCI Developers Ltd.
Corporate Office : TCl House, 69, Institutional Area, Sector-32, Gurgaon- 122207, Haryana (India)

Ph. No.: +91 124-2381603, Fax: +91 124-23816|

E-mail : contact@tcidevelopers.com

Developers
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