
29th January, 2020

Tel Developers
ltd.

BSElimited
The Department of Corporate Services
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

Scrip Code: 533393

Dear Sir/Madam,

National Stock Exchange of India limited
The Listing Department
Exchange Plaza, 5th Floor, Plot No. e/l,
Block G, Sandra Kurla Complex, Sandra (El
Mumbai -400 051
Scrip Symbol: TCIDEVELOP

Sub: Outcome of Board Meeting

This is in continuation to our letter dated 27th December, 2019 intimating you about convening of the
next Board Meeting of the Company on Wednesday, the 29th January, 2020 for
consideration/approval of unaudited financials for the 3'd Quarter/Nine months ended 31'1
December, 2019. We are now pleased to inform you that the Board of Directors, at meeting held

today, have taken following decisions:

I. Approved unaudited Financial Results (Standalone & Consolidated) for the 3fd Quarter/Nine
months ended 3pt December, 2019. (enclosed as Annexure-I)

II. Taken on record Limited Review Report, as submitted by the Statutory Auditor of the
Company on the above results. (enclosed as Annexure.lI)

Further since the tenure of Mr. Naresh Kumar Baranwal as Whole Time Director and Key Managerial
Personnel will be expiring on 31st March, 2020, based upon recommendation of the Nomination and
Remuneration Committee, the Board has approved to extend his tenure for a further period of one
year with effect from 1st April, 2020, subject to approval of the Shareholders in the forthcoming
Annual General Meeting to be held for the Financial Year 2019-2020.

This is to confirm that Mr. Naresh Kumar Baranwal is not debarred from holding the office of Director
pursuant to any SEBIorder or any other regularity authority. The relevant details pertaining to above

re appointment are being given under Annexure III.

The Board meeting commenced at 4:45 PM and concluded at 5:30 PM

Please take a note of the above accordingly.

This is for your information, records and meeting the disclosure requirements as prescribed under
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully, ~__- -~
ForT~~erslimited ;'~~

Salam Gupta )'2)1
Company Secretary & Compliance Officer
E I A b '- -------:~_O/lnc.: s a ave (J .l-l '~=~

TO Developers Ltd.
Corporate Office: TCI House. 69. Institutional Area. Sector-32. Gurgaon-I22207. Haryana (India)

Ph. No. +91 124-2381603, Fax.: +91 124-2381611 E-mail contaet@tcidevelopers.com
Regd. Office:- Flat Nos. 306 & 307. 1-8-271 to 273, Third Floor. Ashoka Bhoopal Chilmbers. S P Road. Secunderabad - 500 003 (Telangana)

Tel: +91 4027840104 Fax: +91 4027840163 Web: WIMV,tcidevelopers.com
CIN : L70 I02TG2008PLC059 I73

mailto:contaet@tcidevelopers.com
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Lufiarn~ e;f,}l.ssociates
Cliarte",1 }lccouruarzts

Ii n.nex~v@ - 11
:Networlijllfl~lem6er of:

Sing/ii 4.JlffiCiates
'J(p~"Jla;Intfia

5-4-187/JdA, 2m! {Ffoor, Soflam :A-Iarmon,~t.q. (JWI1d; 1@nigu'lJ: Srcurufera6aa - 500 003.
2 :2754 2635,27541015 7'a.r.: 04Q-2754 1015 'E-lIlai{: {ufiarulilu:a@gmai[com

•
Independent Auditor's Review Repurt on Standalone unaudited Quarterly Financial results
.1Oq Year to Date Results of company Pursuant to the Regulations 33 of SEDI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (as Amended)

To The Board of Di,,'Ctors of Tel Developers Limited

1. We have revic\\'ed the accompanying statement of Unaudited Standalone Financial RcsulL'i
uf Tel Developers Limited ('the Company'). for th(l quarter cnded ::U•.I Dt..'Ccmber, 2019 ('the
Statement), and year to date results for the period 1 April 2019 to 31 Dl..'Ccmber 2019, being
submitted by the Compan)' pursuant to tIll! rCLJuirement of R~ulation 33 of th"cSEHI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended). 111epreparation
of the statcrncnt in accordance with the rt.'Cognition and measurement principles laid down
in Indian Accounting Standard 34, 'Interim Financio1lReporting' ('lIND AS 34") pre:;cribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there undt'r
(In...! other accounting Principles generally accepted in Indi.:l. This statement is the
rC!'ipoT1sibilityof lhc Companyls management and has be~n ,'pproved by tht.' Board o(
Directors of the Company. Our responsibility is to i«oo " report on the Sialement baseJ on
our ft.'view.

2. \Ve conducted our review in accordJnce with the Standard on Revic\'\.' Eng~lgcment (511.£)
2'r10, 'Rcvic\\' llfInt~rill1financlallnformation performed by the Independent Auditor of the
Entityt issued by the Institute of Chartered Accountants of India. This standard requirt.,s th,lt
we pl<ln ilnd perform the review to obtain moderate assurance a~ to whether the financini
statements arc free of material misstatement. A review of Interim Financial Information
consists of making eOlluirics, primarily of company's per~onnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review b
substantially less than an audit conducted in accordance with the standards on Auditing
'pL"ified under section 1~3(1O)of the Companies Act. 2013 end consequently docs not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. AcconJingly, we lIo not ~xpress an a.udit opinion .

.1. Based on our review conducted as stated above, nothing has come to our attention that
cau~e~ us to believe that the..'accompanying Sti1tcmcnt of UniluJiteJ Stanu.t1onc FinanciJI
Results prcpan:d in accordance with applicable Accounting Standards and other recognized
oculUllting practices and policies has not disclosed the information required to be discloseJ
in terms of Rt.'gulation 33 of the SEBJ (Listing Obligations and Disclosure RequirC'I1lPllts)
Regulations, 2015, including the manner in which it i5 tu be disclo:-:.co, or it contains any
m:ttcrial mi""tatemcnt.

•
For Luharuka& Assod.,tes

Chartered Accountants
Firm Registration umber: 018825

i

J
rIJenoa{u11lguwaliati

-~
'" (Arun Luharuka)
(Partner) (M. No. 021869)

(ICAI UDIN:- ZOOZ1869AAAAAA3014)

C6cnnai:Mum6ai

Placc;- &."'<:unJerabiUJ
Oated:. 29-01-2020
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Independent Auditor's Review H.eport on Consolidated unaudited Quarterly Financial results and
Year to Date Results of company Pur>uantto lhe Regul.lions 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regul.tions 2015(.s Amended)

To thl! Board of Dirl'>Ctors of Tel Developers Limil~d

"1. \Vc have reviewed the accompanying statement of Unaudited Consolidated Financial I\c,")u!t:;
of Tel Developers LimitcJ (lithe Parent") and it~subs.idi3ril~(the Parent and its subsidiaries
together referred to as "the Group") for the quarter ended ::nSI December, 2UIlJ ('the
Stahmllmt), and consoliuated yei:u to Jdtc rc:)ulb for the period 1 April 2019 to 3.1 DL'Cellllwr
211tlJ,being submitted by the Pafent pUfsuant to the requirCllK'J1t of Regulation Llf 33 .A th•...
SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Including relevant circulars issued by securities ami exchange lJodnJ. uf India ('SEl3I') from

time to time

:

2. This statement is the respon~ibi1ity of the Parent's management and ha~ been approved by till'
Buard of Directors of the Parent, has been prepared in accordance with the rC\:ognition anl~
n1('a~urcment principles laid down in Indian Accounting Standard 3-1, 'Interim f.inilllci,,\
Rop"rting' ("IND AS34") prescribed under Section 133of the Companies Act, 2013 read wilh
relcvant rules issued thereunder and other accountirlg Principles generally accepted in
11\l..li~1~ll1d in compliance with Regul:l.tion 33 of the Listing Regulations. OUf n:~pon="ibility
b lo t:"'prl::1~ tl c0J.lclusion on the Statcm""nt b;lc;ecl on OUTTrview.'

9uwoCliennai9>/um6ai

3, \Ve conducted OUT review of the Statement in <lccordancc with the Standard on I~eview
Engagement. (SRE) z.no, 'Review of Interim Financial [nformation performed l~y thl.'
Indopendonl Auditor of the Entity' issued by the Institute of Chartered Accountant, of Ind••,.
A review of interim financial information consists of making inquiries, primarily of pcrt>(JIls

rc!;ponsiblc for financial and accounting: matters, and applyin~~analytical and other rcvic\'\o'in~
procedures. A revic.w i!; !'jubst£1nti~\llylc~~ in scope than an audit conducted in accordance with
Stalll.laflJ~ un Auditing ilnd consclJucntly uocs not enable us to obtain <1!>surancethat Wl'
would become aware of all significant matters that might be identified in an audit.

Acmrdinilly, we do not express an audit opinion.
Wo "Iso perform.a proccdurL'S in "[cordance with the circular issued by SEBl undl'r
Regulation 33 (l;) l.lf SEll! (I,lstine, Oblig:ations and Disdv::;lll"C 1~e-q\1iT('mt'nts) RegulJ.til..lIlo.;,

2015, as amended, t,) the extent applicJ.blc.

:
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firm
Firm
Firm
Firm
Firm

Subsidiary Partnershi
Subsidiarv Parlncrshi
Subsidiary Partnershi
Subsidiar ' Partner~hi
Subsidiarv Partnershi
Subsidim 'Com
Subsidiafv Cum
Subsidiar ' Com an'
Subsidiar Com any

TCI Pro erties Gu'
lCI Pro erties Delhi
TCI Pro erties South
TCI Pro erties NCR
TCI Warchousin MH
TCI Pro erties West Limited
Tel Distribution Centers Limited
Tel Infra5tructurc Limited
TDL Warehousin T Parks limited

5
6
7
8
9

4. The Statement includes the results of the following entities:
SI Name of the Entity Relationship
No
I
2
3
4

5. Ba5Cd on our review conducted and procedures performed as stated in p<.lragraph 3 abuve,
nothing has cOllle to our attention lhat CdU~:; us tu believe thal U1Caccompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforcsnid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regul.1tion 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation. ••, 2015, as amcndl'd.
including the manner in which it hi to be disclosed, or it contains any material misstatement.

Other Matters
: 6. \,Vedid not review the financial re...;ultsof three subsidiaries cumpdl1iL~ anti fivc t1ub:;itlitlric~

p.utnership firms included in the unaudited consolidated financial results, whose financicll
j'csults reflect lobI assets of Rs.3,895.64 lakhs as at 31~tDecember, 2019 and total revenues of. .
Rs.242.09 lakhs and tot'll net profit/ (loss) .ifter tax of R••.124.86 lakhs and total comprehensive
income/ (loss) of Rs. Rs.124.86Iakhs for Nine Months ended on 31" December, 2019, and cash
inflow (net) of Rs.l8.l9 lakhs for the period from 01" April, 2019 to 31" December, 2019 as
considered in the unaudited consolidated financial results, which have not Ix.--Cll reviewcJ by
their auditors. These interim financial rL'Sults ure un.rcvicwcd dnd have lJ,xn furnished to us
by the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of thc~ subsidiaries companies and parmcrship finns. is bd~~Jsolely un

~llchun n.'vil~wt.~dfinancial informlltion.

Our cundu~ion' on the St.:ltemcnt is not modified in respect of the above matter.

:

PliIt..'c:- Sc~under.,b.,d
Dated:- 29-01-2020

For Luhantka& Associates
Chartered Accountants

Firm l{ogi<tr'lion Number: m882S .

~~~~... (Arun Luh:.trull. ••)
~Pcutncr

M.No.021869
(leAI:- 20021869AAAAAB8748)



Tel Developers
Ltd.

Annexure III

Details as per SEal Circular CIR/CFDfCMD/4/2015 dated September 09, 2015 relating to the
appointment/Re-appointment of Directors I Key Managerial Personnel of the Company

51. Particulars to be disclosed
Requisite Information

No.
Mr. Naresh Kumar Baranwal (DIN: 02772712) has been
fe-appointed as Whole Time Director of the Company.
His tenure will be expiring on 3pt March, 2020, based

reason for change viz. appointment, upon recommendation of the Nomination and

1 resignation, removal, death or Remuneration Committee, it is proposed to re appoint

otherwise him for a period of 1 year with effect from 01 April, 2020
subject to approval of Shareholders in the forthcoming
AGM and his office shall not be liable to be determined
by rotation.

2
date of appointment/cessation las opt April, 2020

applicable) & term of appointment
brief profile (in case of appointment) Mr. Naresh Kumar Baranwal, is a Qualified chartered

Accountant, and having 36 years of rich experience in

3
conceptualizing & implementing financial procedures,
maintenance & finalization of accounts & audits,

Working Capital Management, Profit Monitoring,

Capital restructuring etc.

disclosure of relationships between Mr. Naresh Kumar Baranwal is not related to any other

4 directors (in case of appointment of a director of the Company.

director)

Tel Developers ltd.
Corporate Office: TCI House, 69. Institutional Area. Scctor- 32, Gurgaon- \ 22207. Haryana (India)

Ph. No .. +91 124-238160). Fax,: +91 124-2381611 E-mail: contact@tcidevelopers.com
Regd. Office:- Flat Nos. 306 & 307. 1-8.271 to 273. Third Floor, Ashoka Bhoopal Chambers. S P Road, Secundcrabad . 500 003 (Telangana)

Tel: +91 40 27840 I04 Fax: +91 40 27840163 Web: www.tcidevelopcrs.com
ClN . L70102TG2008PLC059173

mailto:contact@tcidevelopers.com
http://www.tcidevelopcrs.com
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