= TC/

Listing Department,

9th September, 2022
To,

Listing Department,
The National Stock Exchange of India Ltd.,

“ ” BSE Ltd.,

Exchange Plaza”, Phiroz Jeeicebhov T

Bandra Kurla Complex, Bandra (East), Iroz Jeejeebhoy Towers,
Dalal Street

Mumbai — 400051 .
Mumbai-400 001

Scrip Symbol: TCIDEVELOP .
Scrip Code: 533393

Dear Sir/Madam,

Sub: Submission of Recommendation of the committee of Independent Directors pursuant to Regulation
28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI
Delisting Regulations”)

Ref: Initial Public Announcement dated June 8, 2022, Public Notice dated July 29, 2022, Detailed Public
Announcement dated September 02, 2022 and Letter of Offer dated September 05, 2022, issued by Saffron
Capital Advisors Private Limited, the Manager to the Delisting Offer on behalf of the Acquirer Promoter,
TDL Real Estate Holdings Limited being the members of the Promoter and Promoter Group of the Company,
to voluntarily delist the Equity Shares from National Stock Exchange of India Limited ("NSE") and BSE
Limited ("BSE") (BSE & NSE collectively referred as the "Stock Exchanges"), the stock exchanges where
the Equity Shares of the Company are presently listed, by making a delisting offer to acquire all Equity
Shares that are held by the public shareholders of the Company (as defined under the SEBI Delisting
Regulations, to be referred to as "Public Shareholders") in accordance with the SEBI Delisting Regulations
("Delisting Offer").

We enclose herewith the written reasoned recommendation approved by the Committee of Independent
Directors, at its meeting held on September 08, 2022, in relation to the Delisting Offer, pursuant to
Regulation 28 of the SEBI Delisting Regulations and the recommendation is published on September 09,
2022 in the following newspapers:

Newspaper Language Edition

Business Standard English All Editions
Business Standard Hindi All Editions
Tarun Bharat Marathi Regional Editions
Navshakti Marathi Mumbai Edition

We are also forwarding a copy of above recommendation to Saffron Capital Advisors Private Limited, the
Manager to the Delisting Offer.

Request to kindly take the above on record in terms of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the SEBI Delisting Regulations.

Thanking you,

Yours faithfully,

For TCI Developers Limited

SALONI
GUPTA

Saloni Gupta
Company Secretary & Compliance Officer
Encl: as above

TCI Developers Ltd.
Corporate Office : TCl House, 69, Institutional Area, Sector-32, Gurgaon-122207, Haryana (India)
Ph. No.: +91 124-2381603, Fax.: +91 124-2381611 E-mail : contact@tcidevelopers.com
Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)
Tel: +91 40 27840104 Fax: +91 40 27840163 Web : www.tcidevelopers.com
CIN : L70102TG2008PLC0O59 173



8 COMPANIES

Three senior executives quit
Jet Airways ahead of launch

Senior management
fullyin place: Airline

ANEESH PHADNIS
Mumbai, 8 September

et Airways has been hit by
Jthree top-level resignations
ahead of its relaunch.

The three senior executives who
have resigned are Captains Niraj o
Chandan (head of flight safety), (JKC), which is preparingtolaunch
Vishesh Oberoi (head of operations) the airline, however, downplayed
and Sorab Variava (head of train- the exits.
ing). “We do not comment on

These posts are critical and gen- rumours and speculations. Exits
erally senior pilots are nominated and entries occur in any organisa-
for the roles. The appointments are  tion. The senior management team
made after an approval from the forJet Airways is now fully in place
Directorate General of Civil and we remain committed for the
Aviation (DGCA). earliest recommencement of oper-

The Jalan-Kalrock consortium ations of Jet Airways,” a spokesper-

/ffﬂ/ ',J. I-

response.

choice is finalised.

apw

son of JKC said in an emailed

Earlier, JKC was planning a
September launch but is yet to
announce aircraft induction plans.
Largescale hiring of pilots, too, is
expected only after the aircraft

The consortium had said it was
in the final stages of contracting
with lessors and OEMs for aircraft

and engines.

Last June, the National
Company Law Tribunal cleared the
JKC’s resolution plan to revive the
grounded airline. According to the
plan, the consortium agreed to 3475
crore to the grounded airline’s
lenders, employees and other cred-
itors. “The lenders want to know
how the JKC’s plans to honour its
commitments and then will step
back and hand over control of the
company,” said a person in the
know.

“The liabilities of Jalan-Kalrock
consortium are clearly defined in
the NCLT-approved resolution plan
and the consortium is in full
compliance with all the obligations.
The implementation of the resolu-
tion plan with the banks is moving
forward effectively,” the spokesper-
son said.

Ludhiana-based bulk drug and
chemical
Chemicals and Pharmaceuticals,
which has a one-third market
share globally in painkiller drug
ibuprofen active pharmaceutical
ingredient (API), is looking to
diversify its product basket to
more than double its revenues in
the next four years.

The company, however, does
not wish to forward integrate to
make formulations from these
APIs. Sanjay Chaturvedi, execu-
tive director and CEO of IOL
Chemicals, said they wanted to
focus on the API business where
they have a steady clientele and
not get into formulation sales.

However, as part of de-risk-
ing their business, they have
started reducing the share of
ibuprofen in their overall turn-

NEW DELHI | FRIDAY, 9 SEPTEMBER 2022 BllSilleSS Standard

over, and add more popular pro-
ducts to the portfolio.
Chaturvedi explained that last
year the share of ibuprofen was
65 per cent of the pharmaceuti-
cal business turnover, down
from 90 per cent about two years
back. It can make 12 000 tonnes
of ibuprofen API every year, giv-
ing it a 30 per cent share of the
world market.

From a single product com-
pany, now IOL Chemicals has
added APIs for paracetamol
(analgesic), metformin (anti-dia-
betic), a few anti-cholesterol,
anti-hypertensive, anti-epileptic
products. It is now working on
adding more APIs - the recently
off patented drugs sitagliptin and
vildagliptin (anti-diabetic) are
among them.

The pharma business is
roughly 50 per cent of IOL’s turn-
over of 2,216 crore. Chaturvedi
says the idea is to double the turn-

manufacturer IOL

LargestIbuprofen APImaker
eyes doublerevenuein4 yrs

SOHINI DAS
Mumbai, 8 September

over from the pharma business
in about two years, and also the
chemicals business will continue
to grow. “In around four years, we
should touch an overall topline
0f%4,500 crore,” he says.

Vikas Gupta, executive direc-
tor, and part of the promoter
family said being backward inte-
grated gives them an edge over
others. In fact, IOL can supply
APIs to Indian formulation
makers at the same price as the
Chinese APIs. Typically, Chinese
APIs are 30 per cent cheaper than
their Indian counterparts.

IOL is spending *100-150 crore
in capex every year, and is adding
production lines at its Barnala
plant which is spread over 100
acres. The company has posted a
revenue CAGR of 22 per cent over
the last five years, and its exports
have clocked an 11.7 per cent
CAGR. IOL exports 35-40 per cent
of its production.

TC1 DEVELOPERS LIMITED

Corporate Identification Number (CIN): L70102TG2008PLC059173

Registered Office: 306-307, 1-8-271 to 273, 3rd Floor, Ashoka Bhoopal Chambers, S. P Road, Secunderabad,
Telangana - 500003 | Tel. No.: +91- 40-27840104 | Fax. No.: +91- 40-27840163
Corporate office: TCI House, 69 Institutional area, Sector 32, Gurugram - 122 001 (Haryana)
Email id: secretarial@tcidevelopers.com | Website: www.tcidevelopers.com

Recommendations of the Committee of Independent Directors (“IDC”) of TCI Developers Limited (the “Company”), on the
Delisting Offer made by Promoter Acquirer, TDL Real Estate Holdings Limited (“Acquirer”), along with other members of
the Promoter and Promoter Group of the Company, to the public shareholders of the Company under Regulations 28 and
other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended (“the SEBI Delisting Regulations”).

September 08, 2022
TCI Developers Limited
Voluntary Delisting Offer made by the Acquirer, along with other members of
promoter and promoter group, to acquire 9,61,337 Equity Shares representing
25.78% of the paid-up equity share capital of the Company from the Public
Shareholders and consequently, voluntarily delist equity shares of the Company
from BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”)
(BSE and NSE collectively referred to as “Stock Exchanges”) pursuant to the SEBI
Delisting Regulations.
Floor Price: ¥ 358.22 per Equity Share
Indicative Price: T 400 per Equity Share
The IDC reviewed the following:

a. Initial Public Announcement dated June 8, 2022 (the “IPA”);

b. Public Notice on Revised Floor Price published on July 30, 2022;

¢. Detailed Public Announcement published on September 05, 2022,

(the “DPA”) and;

d. Letter of Offer dated September 05, 2022 (the “LOF”)
TDL Real Estate Holdings Limited along with promoter and promoter group
There are no PAC(s) with the Acquirers for the purpose of Offer.

1 | Date of meeting of IDC
2 | Name of the Company

Details of the Delisting Offer
pertaining to the Company

w

4 | Name of the Acquirer and Person
acting in concert (PAC) with the
acquirer

5 | Name of the Manager to the Offer

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar,

Andheri (East), Mumbai - 400 059, India

Tel. No.: +91 22 49730394 | Fax No.: NA

Email id: delistings@saffronadvisor.com

Website: www.saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM 000011211

Contact Person: Amit Wagle / Gaurav Khandelwal

6 |Members of the Committee of Name of the Independent Directors Position in Committee
Independent Directors (IDC) Mr. Phoolchand Sharma Chairperson
Mr. Sivaraman Narayana Das Member
Mr. Kishan Maliram Mittal Member
Mrs. Manisha Agarwal Member

7 |IDC Member’s relationship with The members of the IDC are Independent Directors on the Board of Directors
the Company (Director, Equity of the Company.

shares owned, any other contract/ |Except Mrs. Manisha Agarwal, who holds 463 Equity Shares and Mr. Sivaraman
relationship), if any Narayana Das who holds 36 Equity shares in the Company, the other member of
IDC do not hold any Equity Share in the Company.

Further, none of the members of the IDC have entered into any contract or have
any other relationship with the Company.

8 | Trading in the Equity shares/other |[None of the members of IDC have traded in any of the Equity Shares/

securities of the Company by IDC | other securities of the Company:

Members (i). during the 12 (twelve) months period preceding the date of the IPA and;

(ii). during the period between the date of the IPA and the date of this
recommendation (i.e. September 08, 2022)

None of the members of the IDC is a director on the Board of the Acquirer.

None of the members of the IDC hold any equity shares or other securities

of the Acquirer.

c. None of the members of IDC have any contract or any relationship with
the Acquirer.

The equity shares/other securities of the Acquirer are not listed on any of the

stock exchanges in India and abroad.

Further, none of the members of the IDC either hold any equity shares in the

Acquirer or have traded in any of the equity/other securities of the Acquirer

during the 12 (twelve) month period preceding the date of the IPA.

11 |Recommendation on the delisting |Based on the review of the IPA, DPA and LOF issued by Saffron Capital Advisors

offer, as to whether the offer, is fair | Private Limited, Manager to the Delisting Offer, on behalf of Acquirer and

and reasonable the certificate computing the Floor Price dated July 29, 2022 issued by

Mr. Nitin Somani, Registered Valuer, IBBI Regn. No. IBBI/RV-E/03/2021/136, the

members of the IDC recommend that:

(i). theFloor Price, i.e. % 358.22 (Rupees Three Hundred Fifty Eight and Twenty-
Two Paise only) per Equity Share, has been calculated in accordance with
the SEBI Delisting Regulations and to that extent, is fair and reasonable;

(ii). the Indicative Price i.e. ¥ 400 (Rupees Four Hundred only) being higher
than the Floor Price i.e. ¥ 358.22 (Rupees Three Hundred Fifty-Eight and
Twenty-Two Paise only), the Delisting Offer is in accordance with the SEBI
Delisting Regulations.

The members of IDC, however, suggest that Public Shareholders of the Company

should independently evaluate the Delisting Offer, market performance of the

Company and take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of the

Company at www.tcidevelopers.com.

Based on the review of the IPA, Public Notice, DPA and LOF issued by the

Manager to the Delisting Offer on behalf of the Acquirer, the members of the

IDC have considered the following reasons for making recommendations in

paragraph 11 above:

(). the Floor Price, i.e. ¥ 358.22 (Rupees Three Hundred Fifty Eight and
Twenty-Two Paise only) per Equity Share, has been calculated in
accordance with Regulation 20 and other applicable provision of the SEBI
Delisting Regulations read with SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

(ii). the Indicative Price i.e. ¥ 400 (Rupees Four Hundred only) is higher than

the volume weighted average price of the equity shares of the Company

during the period of 60 (Sixty) trading days immediately preceding the
date of the Board Meeting in which the delisting proposal was considered
and approved.

In terms of SEBI Delisting Regulations, if the discovered price pursuant to

the reverse book building process is less than or equal to the Indicative

Price, then the Acquirers will be required to purchase the equity shares of

the Public Shareholders at the Indicative Price.

The members of IDC, however, suggests that Public Shareholders of the

Company should independently evaluate the Delisting Offer, market performance

of the Company and take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of the

Company at www.tcidevelopers.com.

9 |IDC Member’s relationship with
the acquirer

o

10 | Trading in the Equity shares/other
securities of the acquirer by IDC
Members

12 | Summary of reasons for
recommendation

(i).

13 | Disclosure of voting pattern The recommendations were unanimously approved by the members of the IDC.
14 Details of Independent Advisors, |None

if any.

15 | Any other matter to be highlighted |None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying

this statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of

TCI Developers Limited

Sd/-

Phoolchand Sharma

Place: Gurugram

Date: September 08, 2022 Chairperson

Raka

Vardhman Delivering Excellence. Since 1965.

VARDHMAN SPECIAL STEELS LIMITED
Registered Office: Vardhman Premises, Chandigarh Road,
Ludhiana 141 010 (Punjab), India
Tel No: 0161-2228943-48, Fax: 0161- 2601048
PAN: AADCV4812B, CIN: L27100PB2010PLC033930
Email: secretarial.lud@vardhman.com,

Website: www.vardhman.com / www.vardhmansteel.com

NOTICE OF AGM, BOOK CLOSURE, E-VOTING DETAILS AND DIVIDEND

Notice is hereby given that the 12th Annual General Meeting (AGM) of
the Members of Vardhman Special Steels Limited is scheduled to be
held on Friday, 30th September, 2022 at 9:30 a.m. through Video
Conferencing (VC)/ Other Audio Visual Means (OAVM) in compliance
with all the applicable provisions of the Companies Act, 2013 and the

Rules made thereunder and the Securities and Exchange Board of India

(“SEBI”) (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with Circulars issued by Ministry of Corporate

Affairs dated May 5, 2022, January 13, 2021, May 5, 2020, April 13, 2020

and April 8, 2020 and SEBI Circulars dated May 13, 2022, January 15,

2021 and May 12, 2020 (collectively referred to as “relevant circulars”), to

transact the business set out in the Notice calling the AGM. Participation

of Members through VC / OAVM will be reckoned for the purpose of

quorum for the AGM as per section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 91 of the Companies Act, 2013 and

Regulation 42 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the Register of Members and the

Share Transfer Books of the Company will remain closed from Tuesday,

20th September, 2022 to Friday, 30th September, 2022 (both days

inclusive) for the purpose of AGM and payment of dividend for the
financial year 2021-22, if declared by Members at the AGM.

In compliance to the above circulars, the Notice of the AGM alongwith

Annual Report for the FY. 2021-22, have been sent to all the Members

whose email addresses are registered with the Company / Depository

Participant(s). The aforesaid documents are also available on the

Company's website at www.vardhman.com /www.vardhmansteel.com.

and on the website of the Stock Exchanges, i.e., BSE Limited and

National Stock Exchange of India Limited at www.bseindia.com and

www.nseindia.com, respectively. Notice of AGM is also available on the

website of CDSL at www.evotingindia.com.

Further, pursuant to the provisions of Section 108 of the Companies Act,

2013, read with Rule 20 of the Companies (Management and

Administration) Rules, 2014, as amended, and Regulation 44 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

and relevant circulars, the Company is pleased to provide the facility to

Members, to exercise their right to vote, by electronic means on all the

resolutions as set out in the Notice of AGM, either through remote e-

Voting or e-Voting during AGM.

Allthe Members are informed that:

i. The remote e-Voting period shall commence from Tuesday, 27th
September, 2022 from 9:00 a.m. and shall end on Thursday, 29th
September, 2022 at 5:00 p.m. The remote e-Voting module shall be
disabled by CDSL after the aforesaid date and time for e-Voting and
once the vote on aresolution is cast by the Member, the Member shall
not be allowed to change it subsequently;

ii. The cut-off date for determining the eligibility to vote by electronic

means is Friday, 23rd September, 2022;

Any person, who acquires shares and become Member of the

Company after dispatch of the Notice of AGM and holding shares as

of the cut-off date i.e. Friday, 23rd September, 2022, may cast their

votes by following the instructions and process of e-Voting as
provided in the Notice of AGM.

iv. Members may note that:

a) the manner of e-Voting by Members holding shares in dematerialized
mode, physical mode and for Members who have not registered their
email addresses is provided in the Notice of the AGM and is also
available on the website of the Company;

b) Members holding shares in physical mode and who have not
registered/ updated their email address with the Company are
requested to register/update the same by filing form ISR-1 alongwith
a self-attested copy of PAN card at secretarial.lud@vardhman.com or
to RTA at rta@alankit.com;

c) Members holding shares in dematerialized mode who have not
registered/updated their email address with their Depository
Participant(s) are requested to register/update their email addresses
with the relevant Depository Participant;

d) the voting rights of Members shall be in proportion to their shares of
the paid up equity share capital of the Company as on the cut-off date;

e) the Members who have cast their vote by remote e-Voting prior to the
AGM may attend the AGM but shall not be entitled to cast their vote
again;

f) aperson whose name is recorded in the register of Members or in the
register of beneficial owners maintained by the depositories as on the
cut-off date shall be entitled to avail the facility of e-Voting;

g) the result of the resolutions passed at the AGM will be declared within
2 working days from the conclusion of AGM.

v. Manner for registering mandate for receiving dividend:

a) Members holding shares in dematerialized mode are requested to
register/ update their Bank Account details with the relevant
Depository Participant.

b) Members holding shares in physical mode are requested to
register/update their Bank Account details by submitting duly filled
and signed copy of Form ISR-1 along with a cancelled cheque leaf
with your name and bank account details and a copy of your self-
attested PAN card, with RTA at rta@alankit.com. In case the cancelled
cheque leaf does not bear your name, please attach a copy of the
bank passbook statement, duly self-attested.
In accordance with the provisions of the Income Tax Act, 1961 (the
Act') as amended from time to time, dividend declared and paid by a
company is taxable in the hands of shareholders and the Company is
required to deduct tax at source (TDS) from dividend paid to the
shareholders at the applicable rates. We shall, therefore, be required
to deduct tax at source at the time of making the payment of the said
Dividend. A brief communique summarizing the applicable TDS
provisions, as per the Income Tax Act, 1961, for resident and non-
resident shareholder categories together with documentation
requirements from members in this regard can be viewed at web link:
https://www.vardhman.com/Document/Report/Investor%20Help/Ot
her/Vardhman%20Special%20Steels%20Ltd/Guidelines_for_applica
bility_of _TDS_on_dividend_payout_for_FY_22-23.pdf

For any queries you may contact the following:-

Contact Person : Ms. Sonam Taneja

Designation : Company Secretary

Address : Registered Office, Vardhman Premises, Chandigarh Road,

Ludhiana-141010, Punjab

E-mail : secretarial.lud@vardhman.com

Phone No. : 0161-2228943-48

Vi.

By order of the Board of Directors
Sd/-

(Sonam Taneja)

Company Secretary

Place: Ludhiana
Date : 08.09.2022

Vardhman Delivering Excellence. Since 1965.

VARDHMAN HOLDINGS LIMITED

Registered Office: Chandigarh Road, Ludhiana - 141 010
(Punjab), India.
Phones: 0161-2228943-48, Fax: 0161-2601048
PAN: AABCV8088P; CIN: L17111PB1962PLC002463
E-mail: secretarial.lud@vardhman.com; Website: www.vardhman.com

NOTICE OF AGM, BOOK CLOSURE, E-VOTING DETAILS AND DIVIDEND

Notice is hereby given that the 58th Annual General Meeting (AGM) of
the Members of Vardhman Holdings Limited is scheduled to be held on
Friday, 30th September, 2022 at 11:15 a.m. through Video
Conferencing (VC)/ Other Audio Visual Means (OAVM) in compliance with
all the applicable provisions of the Companies Act, 2013 and the Rules
made thereunder and the Securities and Exchange Board of India
(“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circulars issued by Ministry of Corporate Affairs dated
May 5, 2022 read together with circulars dated April 8, 2020, April 13,
2020, May 5, 2020, January 13,2021, December 8, 2021 and December
14,2021 and SEBI Circulars dated May 13, 2022 read with circular dated
January 15, 2021 and May 12, 2020 (collectively referred to as “relevant
circulars”), to transact the business set out in the Notice calling the AGM.
Participation of Members through VC / OAVM will be reckoned for the
purpose of quorum for the AGM as per section 103 of the Companies Act,
2013.

Pursuant to the provisions of Section 91 of the Companies Act, 2013 and
Regulation 42 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Register of Members and the
Share Transfer Books of the Company will remain closed from Tuesday,
20th September, 2022 to Friday, 30th September, 2022 (both days
inclusive) for the purpose of AGM and payment of dividend for the
financial year 2021-22, if declared by the Members atthe AGM.

In compliance to the above circulars, the Notice of the AGM alongwith
Annual Report for the F.Y. 2021-22, have been sent to all the Members
whose email address are registered with the Company / Depository
Participant(s). The aforesaid documents are also available on the
Company's website at www.vardhman.com and on the website of the
Stock Exchanges, i.e., BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively.
Notice of AGM is also available on the website of CDSL at
www.evotingindia.com.

Further, pursuant to the provisions of Section 108 of the Companies Act,
2013, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, and Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
and relevant circulars, the Company is pleased to provide the facility to
Members, to exercise their right to vote, by electronic means on all the
resolutions as set outin the Notice of AGM, either through remote e-Voting
or e-Voting during AGM.

Allthe Members are informed that:

i. The remote e-Voting period shall commence from Tuesday, 27th
September, 2022 from 9:00 a.m. and shall end on Thursday, 29th
September, 2022 at 5:00 p.m. The remote e-Voting module shall be
disabled by CDSL after the aforesaid date and time for e-Voting and
once the vote on a resolution is cast by the Member, the Member shall
not be allowed to change it subsequently;

. The cut-off date for determining the eligibility to vote by electronic
means is Friday, 23rd September, 2022;

i. Any person, who acquires shares and become Member of the
Company after dispatch of the Notice of AGM and holding shares as of
the cut-off date i.e. Friday, 23rd September, 2022, may cast their
votes by following the instructions and process of e-Voting as provided
inthe Notice of AGM.

iv. Members may note that:

a) the manner of e-Voting by Members holding shares in dematerialized
mode, physical mode and for Members who have not registered their
email address is provided in the Notice of the AGM and is also available
onthe website of the Company,

b) Members holding shares in physical mode and who have not
registered/ updated their email address with the Company are
requested to register/update the same by filing Form ISR-1 alongwith a
self-attested copy of PAN card at secretarial.lud@vardhman.com or to
RTA at ta@alankit.com,

c) Members holding shares in dematerialized mode who have not
registered/updated their email address with their Depository
Participant(s) are requested to register/update their email address with
the relevant Depository Participant,

d) the voting rights of Members shall be in proportion to their shares of the
paid up equity share capital of the Company as on the cut-off date;

e) the Members who have cast their vote by remote e-Voting prior to the
AGM may attend the AGM but shall not be entitled to cast their vote
again;

f) aperson whose name is recorded in the register of Members or in the
register of beneficial owners maintained by the depositories as on the
cut-off date shall be entitled to avail the facility of e-Voting;

g) theresult of the resolutions passed at the AGM will be declared within 2
working days from the conclusion of AGM.

v. Manner for registering mandate for receiving dividend:

a) Members holding shares in dematerialized mode are requested to
register/ update their Bank Account details with the relevant
Depository Participant.

b) Members holding shares in physical mode are requested to
register/update their Bank Account details by submitting duly filled and

signed copy of Form ISR-1 along with a cancelled cheque leaf with
your name and bank account details and a copy of your self- attested
PAN card, with RTA at rta@alankit.com. In case the cancelled cheque
leaf does not bear your name, please attach a copy of the bank
passbook statement, duly self-attested.

. In accordance with the provisions of the Income Tax Act, 1961 (the
Act') as amended from time to time, dividend declared and paid by a
company is taxable in the hands of shareholders and the Company is
required to deduct tax at source (TDS) from dividend paid to the
shareholders at the applicable rates. We shall, therefore, be required to
deduct tax at source at the time of making the payment of the said
Dividend. A brief communique summarizing the applicable TDS
provisions, as per the Income Tax Act, 1961, for resident and non-
resident shareholder categories together with documentation
requirements from members in this regard can be viewed at web link:
https://www.vardhman.com/Document/Report/Investor%20Help/Oth
er/Vardhman%20Holdings%20Ltd/Guidelines_for_applicability_of_T
DS_on_dividend_payout_for_FY_22-23.pdf

For any queries you may contact the following:-

Contact Person : Ms. Swati Mangla

Designation : Company Secretary

Address : Registered Office, Chandigarh Road,

Ludhiana-141010, Punjab

E-mail : secretarial.lud@vardhman.com

Phone No. :0161-2228943-48

Vi

By order of the Board of Directors
Sd/-

(Swati Mangla)

Company Secretary

Place: Ludhiana
Date : 08.09.2022
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PRESS TRUST OF INDIA
i New Delhi, 8 September

The government will
: acquire a stake in debt-rid-

den Vodafone Idea after the
stock price of the company
stabilises at ¥10 or above,

i according to an official
: source.

Vodafone Idea (VIL)

board has offered a stake to
. the government at a par
: value of %10 per share.

“There is a SEBI norm

¢ that the acquisition should
take place at par value. DoT
; will clear the acquisition
i after VIL shares stabilise at
: %10 or above,” an official
: source told PTIL.

VIL shares are trading
below %10 since April 19.
The stock declined by 1.02
per cent to trade at39.68 on

¢ BSE on Thursday.

The finance ministry

. had cleared the proposal to
: acquire stake in VIL in July.

Debt-ridden Vodafone

: Idea has decided to opt for
: converting about 16,000
: crore of interest liability
: payable to the government
‘into equity which will
i amount to around 33 per
i cent stake in the company
i while promoters' holding

will come down from 74.99
per cent to 50 per cent.

¢ Virefutesreport

i Reacting to the report,
i Vodafone Idea released a
¢ statement, saying, “This is
¢ incorrect. There is no such
: guideline that prohibits the
i government from taking
¢ equity if company share
: value is less than par value.
: We understand that prior to
: the announcement of the
: landmark
: Reforms

: 2021, all due diligence was

Telecom
in September

done by government and
relevant ministries in this

matter.”

%PhonePe
tokenises
14 mn cards

© BSREPORTER
: Mumbai, 8 September

{ PhonePe on Thursday said

it has tokenised 14 million
credit and debit cards on its

: platform in line with the
i Reserve Bank of India’s
¢ (RBI) mandate for informa-
! tion security.

The Walmart-backed

: company said it has toke-
: nised more than 80 per
i cent of its active users’
i cards since it started the
¢ exercise in December 2021.
: Tokenisation replaces an
i actual card number with an
i alternative code called the
: ‘token’.

A tokenised transaction
is safer as the actual card
details are not shared with

i amerchant during transac-
i tions, reducing the chance
¢ of information leakage.

PhonePe said it is work-

: ing with three major card
¢ networks, Visa, Mastercard,
: and RuPay, to meet the reg-
: ulator’s tokenisation dead-
: line of September 30.
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Registered Office: 306-307, 1-8-271 to 273, 3rd Floor, Ashoka Bhoopal Chambers, S. P Road, Secunderabad,
Telangana - 500003 | Tel. No.: +91- 40-27840104 | Fax. No.: +91- 40-27840163
Corporate office: TC| House, 69 Institutional area, Sector 32, Gurugram - 122 001 (Haryana)
Email id: secretarial@tcidevelopers.com | Website: www.icidevelopers.com

Recommendations of the Committee of Independent Directors (“IDC”) of TCI Developers Limited (the “Company”), on the
Delisting Offer made by Promoter Acquirer, TDL Real Estate Holdings Limited (“Acquirer”), along with other members of
the Promoter and Promoter Group of the Company, to the public shareholders of the Company under Regulations 28 and
other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended (“the SEBI Delisting Regulations”).

—_

Date of meeting of IDC

September 08, 2022
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC ISSUE OF EQUITY
SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED

PUBLIC ANNOUNCEMENT

‘!}\(‘)
Aprameya Engineering Limited

APRAMEYA ENGINEERING LIMITED

Our Company was originally formed as a partnership firmin the name and style of “M/s. Aprameya Engineering”pursuant to a deed of partnership dated September 05, 2003, registered as on August 13, 2004 vide Registration
certificate issued by Registrar of Firms, Ahmedabad City, Ahmedabad having Registered No. GUJ/AMS/36352 under the provisions of the Indian Partnership Act, 1932. Subsequently, our Company was incorporated pursuant
to a certificate of incorporation dated December 28, 2021 issued by the Registrar of Companies, Central Registration Centre following the conversion of the partnership firm “M/s. Aprameya Engineering”to a Private Limited
Company. Further, pursuant to special resolution passed by the shareholders of the Company at the Extra Ordinary General Meeting, held on April 22, 2022, our Company was converted into a Public Limited Company and
consequently the name of our Company was changed from “Aprameya Engineering Private Limited” to “Aprameya Engineering Limited” vide a fresh certificate of incorporation consequent upon conversion dated May 12,
2022, issued by the Registrar of Companies (“ROC”), Ahmedabad, Gujarat. For further details please refer to chapter titled “History and Corporate Structure” beginning on page 126 of the Draft Red Herring Prospectus
(“DRHP”) dated September 07, 2022 filed with Securities and Exchange Board of India (“SEBI”) on September 07, 2022.
CIN: U51909GJ2021PLC128294
Registered Office: 908, 9th Floor, Venus Atlantis Corporate Park, Anandnagar, Prahladnagar, Ahmedabad, Gujarat - 380015 India.
Contact Person: Mr. Vijaykumar Kishorbhai Jotani, Company Secretary & Compliance Officer; Tel No: +079-40068827; E-mail: info@aelhealth.com; Website: www.aelhealth.com

PROMOTERS: MR. SAURABH KISHORBHAI BHATT AND MR. CHETAN MOHAN JOSHI

INITIAL PUBLIC ISSUEOF UPTO 50,00,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH ("EQUITY SHARES") OF APRAMEYA ENGINEERING LIMITED (“THE COMPANY” OR “THE ISSUER”) FOR CASHATA
PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF  [¢] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO % [¢] LAKHS (“THE ISSUE”).THE ISSUE WOULD CONSTITUTE
[#]% OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

THE ISSUE PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM, AND
WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER [e], ALL EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER [e] AND [e] EDITION OF THE GUJARATI
NEWSPAPER [e] (GUJARATI BEING THE REGIONAL LANGUAGE OF AHMEDABAD, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS
PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE
"STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/ Issue Period will be extended by at least three (3) additional Working Days after such revision in the Price Band, subject to the Bid / Issue Period not exceeding ten (10) Working
Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLM, for reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three (3) Working
Days, subjectto the Bid/ Issue Period not exceeding ten (10) Working Days. Any revision in the Price Band and the revised Bid / Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by
issuing a public notice, and also by indicating the change on the respective websites of the BRLM and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor
Bank(s), as applicable.

Thisis an Issue in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building
Process in terms of Regulation 6(2) of the SEBI ICDR Regulations, wherein at least 75% of the Issue shall be allocated on proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion, the “QIB Portion”),
provided that our Company may, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis, out of which one-third of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of under-subscription,
or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the Issue Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and
the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for
proportionate allocation to QIBs. Further, not more than 15% of the Issue shall be available for allocation to Non-Institutional Investors (“NlIs”) (“the Non-Institutional Portion”) of which one-third of the Non-Institutional Portion
shall be reserved for applicants with an application size of more than ¥ 2,00,000 and up to ¥ 10,00,000; and two-thirds of the Non-Institutional Portion shall be reserved for applicants with an application size of more than
¥ 10,00,000 and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to applicants in the other sub-category of Nlls, subject to valid Bids being received at or above the Issue
Price and not more than 10% of the Issue shall be available for allocation to Retail Individual Investors (“RIls”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. If at
least 75% of the Issue cannot be alloted to QIBs, then the entire application money will be refunded forthwith. All Bidders ( other than Anchor Investors) are required to participate in the Issue by mandatorily utilising the
Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBAAccounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as, if applicable, in which the corresponding
Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Bank(s) under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. For further details, see “Issue Procedure”on page 267 of the DRHP.

This public announcement is being made in compliance with Regulation 26(2) of the SEBI ICDR Regulations to inform the public that the Company is proposing, subject to applicable statutory and regulatory requirements,
receipt of requisite approvals, market conditions and other considerations, to undertake initial public issue of its Equity Shares pursuant to the Issue and has filed the DRHP dated September 07, 2022 with the SEBI on
September07,2022.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI on September 07, 2022 shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such
filing by hosting it on the websites of SEBI at www.sebi.gov.in, Stock Exchanges i.e. BSE at www.bseindia.com, NSE at www.nseindia.com and the websites of the BRLM, i.e. Hem Securities Limited at
www.hemsecurities.com. Our Company hereby invites the members of the public to give their comments on the DRHP filed with SEBI with respect to disclosures made in the DRHP. The public is requested to send a copy of the
comments sent to SEBI, to the Company Secretary and Compliance Officer of the Company and the BRLM at their respective addresses mentioned below. All comments must be received by SEBI, the Company and/or the
BRLM and/or the Company Secretary and Compliance Officer of our Company in relation to the Issue on or before 5.00 p.m. on the 21* day from the aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to
read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The
Equity Shares in the issue have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to “Risk Factors”
on page 27 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP”) has been filed with the ROC and must be made solely on the basis of such RHP as there may be
material changes in the RHP from the DRHP. The Equity Shares, whenissued, through the RHP are proposed to be listed on Stock Exchanges.

The liability of members of the Company is limited. For details of the main objects of the Company as contained in its Memorandum of Association, see "History and Corporate Matters”on page 126 of the DRHP.

For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of Association and the number of shares subscribed by them of our Company, please see "Capital
Structure”on page 63 of the DRHP

§.J Hem securities LINKIntime
L

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1 Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai, Maharashtra, India 400083
Tel No.: +91-022-49186200; Fax No.: +91-022-49186060

Email: aprameya.ipo@linkintime.co.in

Investor Grievance Email: aprameya.ipo@linkintime.co.in

Website: www.linkintime.co.in

Contact Person: Ms.Shanti Gopalkrishnan

SEBI Regn. No.: INR000004058

HEM SECURITIES LIMITED

904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Mumbai-400 013,
Maharashtra, India.

Tel:+91-022- 4906 0000

Email: ib@hemsecurities.com

Contact Person: Mr. Sourabh Garg

Website: www.hemsecurities.com

SEBI Reg. No.: INM000010981

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For APRAMEYA ENGINEERING LIMITED
On behalf of the Board of Directors
Sd/-
Vijaykumar Kishorbhai Jotani
Company Secretary and Compliance Officer

Place : Ahmedabad
Date : September 08, 2022

APRAMEYAENGINEERING LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public Issue of
its Equity Shares and has filed the DRHP dated September 07, 2022 with SEBI on September 07, 2022. The DRHP shall be available on the websites of SEBI at www.sebi.gov.in, stock exchanges i.e., BSE at
www.bseindia.com and NSE at www.nseindia.com and is available on the websites of the BRLM. i.e. Hem Securities Limited at www.hemsecurities.com. Potential investors should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” beginning on page 27 of the DRHP. Potential investors should not rely on the DRHP filed with SEBI for making any
investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity
Shares are being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made.
The Equity Shares offered to this Issue have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any
such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction. CONCEPT
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Name of the Company

TCI Developers Limited

3 | Details of the Delisting Offer
pertaining to the Company

Voluntary Delisting Offer made by the Acquirer, along with other members of
promoter and promoter group, to acquire 9,61,337 Equity Shares representing
25.78% of the paid-up equity share capital of the Company from the Public
Shareholders and consequently, voluntarily delist equity shares of the Company
from BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”)
(BSE and NSE collectively referred to as “Stock Exchanges”) pursuant to the SEBI
Delisting Regulations.
Floor Price: T 358.22 per Equity Share
Indicative Price: T 400 per Equity Share
The IDC reviewed the following:

a. Initial Public Announcement dated June 8, 2022 (the “IPA”);

b. Public Notice on Revised Floor Price published on July 30, 2022;

¢. Detailed Public Announcement published on September 05, 2022,

(the “DPA”) and;
d. Letter of Offer dated September 05, 2022 (the “LOF”)

4 | Name of the Acquirer and Person
acting in concert (PAC) with the
acquirer

TDL Real Estate Holdings Limited along with promoter and promoter group
There are no PAC(s) with the Acquirers for the purpose of Offer.

5 | Name of the Manager to the Offer

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar,

Andheri (East), Mumbai - 400 059, India

Tel. No.: +91 22 49730394 | Fax No.: NA

Email id: delistings@saffronadvisor.com

Website: www.saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM 000011211

Contact Person: Amit Wagle / Gaurav Khandelwal

6 | Members of the Committee of
Independent Directors (IDC)

Name of the Independent Directors Position in Committee
Mr. Phoolchand Sharma Chairperson
Mr. Sivaraman Narayana Das Member
Mr. Kishan Maliram Mittal Member
Mrs. Manisha Agarwal Member

7 | IDC Member’s relationship with
the Company (Director, Equity
shares owned, any other contract/
relationship), if any

The members of the IDC are Independent Directors on the Board of Directors
of the Company.

Except Mrs. Manisha Agarwal, who holds 463 Equity Shares and Mr. Sivaraman
Narayana Das who holds 36 Equity shares in the Company, the other member of
IDC do not hold any Equity Share in the Company.

Further, none of the members of the IDC have entered into any contract or have
any other relationship with the Company.

8 | Trading in the Equity shares/other
securities of the Company by IDC
Members

None of the members of IDC have traded in any of the Equity Shares/

other securities of the Company:

(i). during the 12 (twelve) months period preceding the date of the IPA and;

(ii). during the period between the date of the IPA and the date of this
recommendation (i.e. September 08, 2022)

9 |IDC Member’s relationship with
the acquirer

None of the members of the IDC is a director on the Board of the Acquirer.
None of the members of the IDC hold any equity shares or other securities
of the Acquirer.

¢. None of the members of IDC have any contract or any relationship with
the Acquirer.

o

10 | Trading in the Equity shares/other
securities of the acquirer by IDC
Members

The equity shares/other securities of the Acquirer are not listed on any of the
stock exchanges in India and abroad.

Further, none of the members of the IDC either hold any equity shares in the
Acquirer or have traded in any of the equity/other securities of the Acquirer
during the 12 (twelve) month period preceding the date of the IPA.

11| Recommendation on the delisting
offer, as to whether the offer, is fair
and reasonable

Based on the review of the IPA, DPA and LOF issued by Saffron Capital Advisors

Private Limited, Manager to the Delisting Offer, on behalf of Acquirer and

the certificate computing the Floor Price dated July 29, 2022 issued by

Mr. Nitin Somani, Registered Valuer, IBBI Regn. No. IBBI/RV-E/03/2021/136, the

members of the IDC recommend that:

(i). theFloor Price, i.e. ¥ 358.22 (Rupees Three Hundred Fifty Eight and Twenty-
Two Paise only) per Equity Share, has been calculated in accordance with
the SEBI Delisting Regulations and to that extent, is fair and reasonable;

(ii). the Indicative Price i.e. ¥ 400 (Rupees Four Hundred only) being higher
than the Floor Price i.e. ¥ 358.22 (Rupees Three Hundred Fifty-Eight and
Twenty-Two Paise only), the Delisting Offer is in accordance with the SEBI
Delisting Regulations.

The members of IDC, however, suggest that Public Shareholders of the Company

should independently evaluate the Delisting Offer, market performance of the

Company and take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of the

Company at www.tcidevelopers.com.

12 | Summary of reasons for
recommendation

Based on the review of the IPA, Public Notice, DPA and LOF issued by the

Manager to the Delisting Offer on behalf of the Acquirer, the members of the

IDC have considered the following reasons for making recommendations in

paragraph 11 above:

(i). the Floor Price, i.e. ¥ 358.22 (Rupees Three Hundred Fifty Eight and
Twenty-Two Paise only) per Equity Share, has been calculated in
accordance with Regulation 20 and other applicable provision of the SEBI
Delisting Regulations read with SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

(ii). the Indicative Price i.e. ¥ 400 (Rupees Four Hundred only) is higher than

the volume weighted average price of the equity shares of the Company

during the period of 60 (Sixty) trading days immediately preceding the
date of the Board Meeting in which the delisting proposal was considered
and approved.

In terms of SEBI Delisting Regulations, if the discovered price pursuant to

the reverse book building process is less than or equal to the Indicative

Price, then the Acquirers will be required to purchase the equity shares of

the Public Shareholders at the Indicative Price.

The members of IDC, however, suggests that Public Shareholders of the

Company should independently evaluate the Delisting Offer, market performance

of the Company and take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of the

Company at www.tcidevelopers.com.

(i),

13 | Disclosure of voting pattern

The recommendations were unanimously approved by the members of the IDC.

14 Details of Independent Advisors,
if any.

None

15 | Any other matter to be highlighted

None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Company under the SEBI Delisting Regulations.

Place: Gurugram
Date: September 08, 2022

For and on behalf of the Committee of Independent Directors of
TCI Developers Limited

Sd/-

Phoolchand Sharma

Chairperson

Raka
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Corporate Identification Number (CIN): L70102TG2008PLC059173 . ‘ o . o ) . .
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Corporate office: TCI House, 69 Institutional area, Sector 32, Gurugram - 122 001 (Haryana) CIN: L74899MH1995PLC387971 b S
Email id: secretarial@tcidevelopers.com | Website: www.tcidevelopers.com

Recommendations of the Committee of Independent Directors (“IDC”) of TCI Developers Limited (the “Company”), on the GTETUﬂ'q NCI-T . I I §| . q:l q; il in:ﬁﬁ -\"j QIE| EI aw_\‘ﬂﬁ S:ITRT m
Delisting Offer made by Promoter Acquirer, TDL Real Estate Holdings Limited (“Acquirer”), along with other members of - .
the Promoter and Promoter Group of the Company, to the public shareholders of the Company under Regulations 28 and 'ﬁm m Eﬂm 'l:ﬂ'%‘l"ﬂ'[ :ﬁﬁﬂ%ﬂ' \_rl'l'%?ﬁl'

other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended (“the SEBI Delisting Regulations”).

1 | Date of meeting of IDC September 08, 2022 ATER G ferell ST e @Y 22 iR, 2022 (“3if<R") =aT TohT SHEX AT, T S HRIET =rafraxor (‘Arsia NCLT') =7 a8 Sefion, R, 3faadt MreRe ST QR doieriear
2 [Name of the Company TCI Developers Limited M frder feer amea, R smae s foror fifies (‘grawdt duei) =ar PVR fafies (‘g doet) onfdr fereamsht wefira arRe onfdr dolar (‘aorT) e TaaiaxomeaT
3 | Details of the Delisting Offer Voluntary Delisting Offer made by the Acquirer, along with other members of SRS FrSrTelT AR wRoarer S, $Mfr A qrecard, Hel SuaredT See del Sgel.
pertaining to the Company promoter and promoter group, to acquire 9,61,337 Equity Shares representing | ameRmET fYT AT R FITIER, TMER AE AT AT T B, TRAHIT Fusrear St ARG HIfET e ST f@fesh s erRrgR fFar sav sifeat
éﬁ;g:"o Igér;hgngalc(:)-rl]]spe;l?:l:t’[)l/y s:;hentg?i?yﬂel(i);ttggui(t:;r:r?;gi L;Omet%%nﬁ;::]'i fesgerer ARG (“VC/0AVM”) FTearR, 11 sffaciar 2022 st Faeh 11:30 arsTar AT Befl STSe, AT SFAwRT Huiredr GRRM dfecwdl M gt SufRRT grawd dusir
from BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) GO PIRATCTT 78T HUTell, T VS e ST, 4T 3 9, @'3? ?*\”5:’ AR, S (trf?tﬁ ). ?3-400953. HERTE, 9N, 1 Ty HATBATR, n 3n’cra‘|’sr\r\ 2022 ﬁﬁﬁ ey 3:00 At
(BSE and NSE collectively referred to as “Stock Exchanges”) pursuant to the SEBI T Ieerd FHeiedT TRNATTAR AT Beft s, (fFar sfaact Wereleswdd HifeT sy @MaR efre) (ST AT gafrauer NCLT =it arefaerel ST s/ Fee om):
Delisting Regulations.
Floor Price: ¥ 358.22 per Equity Share Hifen=h HifeT dos (IST) R $-qde
Indicative Price: ¥ 400 per Equity Share Syoft R=iw oard AT TR d%
The IDC reviewed the following: - - i . - At N o
a. Intial Public Announcement dated June 8, 2022 (the “IPAY); S NENAGHN 11:30am. S T3 A, 7 S, 2022 oA AR ST SR Ty 9,00 e
b. Public Notice on Revised Floor Price published on July 30, 2022; TR affeta, 11, 2022 AT a5 AR, 10 STy, 2022 ASH AR FHOT FSFAR AT 5.00 AT
c. Detailed Public Announcement published on September 05, 2022, NGEE TSR, 3:00 p.m. AR AT
(the “DPA”) and; gy SR, 11, 2022
d. Letter of Offer dated September 05, 2022 (the “LOF”)

4 | Name of the Acquirer and Person |TDL Real Estate Holdings Limited along with promoter and promoter group
acting in concert (PAC) with the There are no PAC(s) with the Acquirers for the purpose of Offer.

SAHRT HUTRAT SfRcT WHRGT=T HfCTard! $-@ 1T Afege dwiF caiareia fafics (‘KFin’) $ET a- THE Heanmrr, S Ree S-S gfaer Suaer s IuaTd 31elt e oRfie

acquirer ST FUATST, FATKIAT AR FeTT Bel SSel. BT ho-iredT JRIATT shfSewear M JRA e fietean aamhd waerT odel STed.
5 | Name of the Manager to the Offer | Saffron Capital Advisors Private Limited T SrereTeed s . . 2016 =1 6 e 930 3 232 ST 102 3 e
605, Sixth Floor, Centre Point, J. B. Nagar, gfere W Bref spiexear Hfed & et o, SEL eIl HIIETAT Herd SIS TS RIS
Andheri (East), Mumbai - 400 059, India ferreaT wiere (Tesite, wraverr SNfT Teaiavon) wrequarsy S qof el o ST e sfeadt wrmeRest T Snfor g dusiear R SoiaRiT 7o 8 ar, 2022 Ao AT
Eﬂaﬁﬁdzgrsﬁf §g7§2§?0‘:];d5?50:‘3&nNA AT FTAUIRIT SR HerTdias (“garT) Sramel o/ fuffies afiefides (‘DP7)RRRER 31T TRR SR Teie Jieards Fiquiigd JRiciedT $He ToaTar ST $-3e a7 Sra THeard
: delistings@saffronadvisor.com SN PN N X L . < S

Website: www.saffronadvisor.com Aeofigd TRET IWITh TwIYAST (a) TFAHY ST J9dTgear https://www.pvrcinemas.com 3T (b) BSE farfree (“BSE”) hitps://www.bseindia.com av (¢) erTer weie vavraior aifts Sfeam
Investor grievance: investorgrievance@saffronadvisor.com fafres (“NSE”) hitps://www.nseindia.com 3TfRT (d) KFin =T https://evoting.kfintech.com. 3 STeles FRa QTATT 3Tel TR,

SEBI Registration Number: INM 000011211

Contact Person: Amit Wagle / Gaurav Khandelwal SRR e sfaach aeRe onfdr YRR sfsewenm M Afew= uq Wt S draar Joral, ded Hvew fAfesT, 91 <urE e, Yoo e §hR, o (ufeds), ot -

6 | Members of the Committee of Name of the Independent Directors Position in Committee 400053, HERTS;, MR, e Hrafery far wear afberrs srfers, 26d AS) 3t Sult, 309 =Y IF BTH, FERTE X AT B oI, HIIT AT, qﬁ’c‘ Ha$ 400023, AT ATAT HHBISTAT
Independent Directors (IDC) Mr. Phoolchand Sharma Chairperson o WHAR T YHAR (FbTast 10:00 F 5:00 p.m.) T AT AReTeew T Riage ez Mferear TREwIT Adeie gei aedr sax feasf (i) A o rier freaar Isd. T,

m; i:‘;ﬁ;m’;;”?:sﬁ&?as m:mg:; AfeT=T sciaie/AHe HA Hafqvarardl ekt grawst dueiar Afed 7& faeiedr quefieiariar cosec@pvrcinemas.com aX $-Ha feTg ST manjeet!.singh@pvrcinemas.com T Hidr
Mrs. Manisha Agarwal Member AT PR Bell OTTS ABT. SIIHRT BT Sfadc! AUsREIeew M7 RIS hfsewiear Micear Afewear ydt Al FHeTear T T faawrear o Aed Iuae SFiid.

7 :EC(I:VIember’SI;t_alalitonsgip !’l’"h Tfhfhmgmbers of the IDC are Independent Directors on the Board of Directors SIS, AT TS 7 SRR HUIT See] AT aeeyasty Farerd 57t ororg fstely aiE oftr & R 7 Udedr, TR $U-a 08 ARUa dared s doig $aR, arEr
shearezn:ll\lnf:gdf z:;;cu?l:‘er%l:);‘{racl/ gxce?)t l\(/)lrr];?ﬁlrl]g’hisha Agarwal, who holds 463 Equity Shares and Mr. Sivaraman e T stemy T[T, SfAT TR "’S*j aﬁ ST BT SRR Y AT BT RAfiidiwe PRI et e 93, AR IS O 1T ST SrRARived AT wHE v et
relationship), if any Narayana Das who holds 36 Equity shares in the Company, the other member of (e wHie FCS 334, COP wwiar 3804), YT duit Wshet anfor & eam™r, sft. WRe RS WAqRT (Wew 9. A10540, COP wids 5540), SfaRacT SRemeless ST Srawhey duireaT

Rﬁﬁgﬂ”{?&;‘é’g?ﬁé’ rEl%l:llwtgeSrQegfetlhnetlhsccr?:clgaennyt'ered ito any contract o have FRERT PRI IWIH ISHE B PRUATS AER SRS AeRETesd AT TrIwT oty JRRA $HRex afear sl wfinfiee fgm! exvan e o,
any other relationship with the Company. ST, NCLT ¥ SiefideiedT Soaed woR searsd, NCLT <1 cieevear Hodear o ardef.

8 | Trading in the Equity shares/other |None of the members of IDC have traded in any of the Equity Shares/ ¥ . ¥ . . )
securities of the Company by IDC | other securities of the Company: AT, Faftr sfact SerEeet T TAHRT dusiear YRR BRI W THE Horedm T, IR T JosyHTor wefd HifEr Suftr wrervarl fach sRvar A, grawt durer
Mombers E:I)) gﬂrrl'rf]‘g ‘{‘;31 ﬁértl"(‘)’g'"g()etfvnvgg:]hihpee”é’eﬁepfg?etdh'29l'g': ‘i;tg ‘ﬁ]g‘e dlziza\ a(;d s P AT T JoHETE PIH HUA BreraT, 2013 <1 Dot 103 TAR R Pt Sder T crer fRReN wipefRiT sy fRhar $av gosTer ATemHiqT SURRIT sRicT SR WrHRTEr

recommendation (i.e. September 08, 2022) AL . R % %am_ SISt PRA i 2%&_ fepar sifereae : aq_i_g’“ 3 () GRférT bR s 3. S AféTea oqrliet 9% eI AT STaRD DA SR

9 [IDC Member’s relationship with  [a.  None of the members of the IDC is a director on the Board of the Acquirer. e, T 30 (<) RfFret degd dell SEer T ey SR @RIl AT WA BT TAR I M IR Aol et 26 3fee 2022 ofear (‘we-siie aria fewrwrd 1)
the acquirer b. NfOf;]e ER‘the members of the IDC hold any equity shares or other securities STt SoRURBATSTET (SI=ABRT U fobar Reuifrexiear gery /Aleofimron) Mfrear aae Sfevra et AeRuReTd! befl S o, 30 S, 2022 o= fdadt AsRuRabRIST=T

of the Acquirer. f e ff & o e Sore o i — -
c. None of the members of IDC have any contract or any relationship with ( g ) { & Felt ST SIS / off 30 <77, 2022 3t g S ke
the Acquirer. Arfgfaret arardt.

10| Trading in the Equity shares/other |The equity shares/other securities of the Acquirer are not listed on any of the o i
securities of the acquirer by IDC | stock exchanges in India and abroad. et smereih .

Members Further, none of the members of the IDC either hold any equity shares in the

Acquirer or have traded in any of the equity/other securities of the Acquirer o SR oRelesHT HifdTer sml @R THE FoieanmITT TRlATR R $-@IET fhar HfET SRR Suae SRIcied Seiagi+d ATAHT AaaT HRugTEl A STerel Rid.

during the 12 (twelve) month period preceding the date of the IPA. o ST VGIOAVM =T N . N T N & S Tl E—_ e 397 ST TR R RIPEIE Rille dofd

11 | Recommendation on the delisting |Based on the review of the IPA, DPA and LOF issued by Saffron Capital Advisors . o o
offer, as to whether the offer, is fair | Private Limited, Manager to the Delisting Offer, on behalf of Acquirer and VG/OAVM FeLT HASTAE FAQTTATET 41T SVararet FrRIwT deft Smes w1apd, Y wref! frelear sawaaar gof dear .

and reasonable the certificate computing the Floor Price dated July 29, 2022 issued by

Mir Nitin Somani, Registered Valuer, IBBI Regn. No. IBB/RV-E/03/2021/136, the . s%éir NIRETeSHd AACTT DR 4 ATFSIER 2022 ST ' S-AaTe A TG IS SRIBRT hu-ear Y- SRS T wiedomHie ieam fRIrear YHvIa 3RTdlel. S-HearreaT
members of the IDC recommend that: Pe-31Th TRWFHAR BRIARYT U SIACT YeREIeSR THCIel PIVIET e l/ARAT AT AT GaT Haes ATfededT I I
(i). the Floor Price, i.e. ¥ 358.22 (Rupees Three Hundred Fifty Eight and Twenty- ) . . . )
Two Paise only) per Equity Share, has been calculated in accordance with o o7 3fFa) wREICSHD I T grAH B/ Ruifed mitRidcass Aevfiga e, & Mfeaed queiaar de el ufvar org wreand.
the SEBI Delisting Regulations and to that extent, is fair and reasonable; . o . ) .
(ii). the Indicative Price i.e. ¥ 400 (Rupees Four Hundred only) being higher TAF SHICT TREIeSY AAGHTE Hae Ud Tgd Fag erebar =oret Yaer Hfemydt Refe $-@Me frar HfEmed KFinT A Seama ey gram) du=iear g $-7aaTT Jumeli qaar . Mgt
than the Floor Price i.e. ¥ 358.22 (Rupees Three Hundred Fifty-Eight and RAle S-RMCTER e Fao st Toreleed Mfcmed wewrlt Slvar o srRielie g, FfET =M @i 79 091 O 973 9.
ngnty—Two Paisg only), the Delisting Offer is in accordance with the SEBI
Delisting Regulations. . S ST PURT T WA 9 AT Braned Afrpa gl Faemarst, VC/0AVM Jie Hféred wevrft sivamardt enfer MfEmed $-@Ifemardt fged Fel 91 IahdTd, SR ATAER
The members of IDC, however, suggest that Public Shareholders of the Company g . . . . e ——— v - - p— SE— .
should independently evaluate the Delisting Offer, market performance of the SEFaRE] HET HelD HS5/ AR YT SR IR SRR HSar R peledl STl NN i = ST IR
Company and take informed decisions in respect of the Delisting Offer. RTEUITRT SATIOT AAGTT HRUAT SMOIP HROTRT FAIIT TR e, BIearer pramodshah361@gmail.com 3 SfaacT SreReRa =T MET T SI0aT= 48 (STgaTeiv) TTgd sec@pvrcinemas.com
This statement of recommendations will be available on the website of the 3T manjeet! .singh@pvrcinemas.com % TAHET GO A PTG AT HA SHA Bl .
Company at www.tcidevelopers.com.
12 | Summary of reasons for Based on the review of the IPA, Public Notice, DPA and LOF issued by the SRR U HifErear ol Rete SR | anfr HifS svwRm SR, a9 VO/0AVM Ay HifST e wevrl Blvarer gfum varardt KFin dg |ar Sdelel 3R HIoEr wRe
recommendation Manager to the Delisting Offer on benalf of the Acquirer, the members of the I, Y IRAR RARer SO 79 (FAQS) MfoT emestings@kfintech.com 39T Sterer arferel $-FeiqT o H=areT UTg Uehell fhar €t %7 v 1-800-309-4001 TR FHfef e Srehetl.
IDC have considered the following reasons for making recommendations in
paragraph 11 above: [rRE e AT :
(i). the Floor Price, i.e. ¥ 358.22 (Rupees Three Hundred Fifty Eight and
Twenty-Two Paise only) per Equity Share, has been calculated in o T TRAITT AAGT AT ST ST R hfSex T faeiedr AT GRE Hieexa A adet S,
accordance with Regulation 20 and other applicable provision of the SEBI
Delisting Regulations read with SEBI (Substantial Acquisition of Shares and o HifET VC/0AVM AT AT BIOTR ST, HiaRi fgeh dvardl g Suder T, qenfl, o vErd SRR SiuRe g Bieew e o aret sruRe=sr g wfifei Ree
_ Takeovers) Regulations, 2011. o S-@UETT VC/0AVM FE[T RIETHE HAGTHTS! 4T SUaITd! FryesT ol oo 2Tehet, SR GTell fyeledT aMTaeaehe qof ol o).
(ii). the Indicative Price i.e. ¥ 400 (Rupees Four Hundred only) is higher than
the volume weighted average price of the equity shares of the Company o [T HfEeyd AqEHRr SR 30 ST 2022 ST WU FT i TREET, TFIHR HUreaT Te-o7 sfaac) R Siiceriia @i fvearea yHrome srdid.
during the period of 60 (Sixty) trading days immediately preceding the
date of the Board Meeting in which the delisting proposal was considered o T PRI Hieeya 9 W graHe) G/ Ruifedt miRiieass iavfiga Adk, o MfewHed queicar wa feoe ufsar wg wreand
and approved. )
(ii). In terms of SEBI Delisting Regulations, if the discovered price pursuant to I T PraRe FRRW B ¥ I S pravey g wfafrlt e, VC/0AVM gRem Hifée wevmlt ivarard) snfor SifSmed S-@fEardt frpd ol e wraand, SR
g‘? re‘{ﬁrsetﬁmx‘ building pﬁotfess 1S ledsi than ?]r eq%’:ll to “']te |”hd'cat"’? TTAER ARG T=/daR i e HaTad Hes/ ATedT HAIad HSBM fHaT 3T $URT T SR IR A3 TR HoledT Sardl ST bl @ra Jfaf e = fifsme
tr:(lacFe‘hinE(J:nSh:ret:;(()lllég?srsar’tlhe I?]dr?acqal:il\rli PIE)C[;HFC ase the equily shares 0 SURRIT TETIT MM AAGH FRUAN ARG PRUNT JAIOG Ry 0, BT-ideaian pramodshah361@gmail.com 2 sfaadt SpRuRS MfET G& sivarear 48 (gdame) arargdr
The members of IDC, however, suggests that Public Shareholders of the cosec@pvrcinemas.com 3T manjeet!.singh@pvrcinemas.com A2 SAHRT BT ST BIUT AT BT 8T hotl IR,
Company should independently evaluate the Delisting Offer, market performance . . . N . o N N
of thgcgmpany and tgke infor)r/ned decisions in respgect of the Delis[;ing Offer. NCLT = aretraerer HifSar frarer foRed wmard 2 (]19) wmdTomea figdia STER el ST, &1 HifST =7 frspyay sr-iaatar igare e, BT rgararig fHaTe g du-ie
This statement of recommendations will be available on the website of the Aigofied HraTerTeT T HABEAR YSRGSt SR T feTer aifta smeamaR eirerd SabT Su=rear hitps://www.pvrcinemas.com 3TIBT KFin <2 hitps://evoting kfintech.com a1 da=mmseaxr
Company at www.tcidevelopers.com. BT F o
13 | Disclosure of voting pattern The recommendations were unanimously approved by the members of the IDC.
Details of Independent Advisors, |None
14 if any.
15 | Any other matter to be highlighted |None SHIOT: Hag T delt /-
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying fesep: 9 9daR, 2022 3o faorett
this statement is, in all material respect, true and correct and not misleading, whether by omission of any information or NCLT dretTaciedT METTdT forye arezmer
otherwise, and includes all the information required to be disclosed by the Company under the SEBI Delisting Regulations. (DIN:00531142)

For and on behalf of the Committee of Independent Directors of
TCI Developers Limited

Sd/- fiftenz fafies, Aieviiga sratea: wwar 7o, dew Frew RS, 9-1 2w s, G R T9IR, SR (), Ha 400053.
Place: Gurugram Phoolchand Sharma FraRe 3iTfFH: e A, 427 woTa, TIRA HHie 9A, DLF wrrer R, %7 ll, T7oam 122 002, RO (MRe). gREa: +91-124-4708 100;
Date: September 08, 2022 Chairperson

Hed: +91-124-4708 101 dgwrge: www.pvrcinemas.com; CIN: L74899MH1995PLC387971
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the Promoter and Promoter Group of the Company, to the public shareholders of the Company under Regulations 28 and
other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended (“the SEBI Delisting Regulations™).
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Date of meeting of IDC

September 08, 2022

2 |Name of the Company

TCI Developers Limited

TR FifeT EmHed BT g5l B SRTedN a¥ieT JaRITS SR P fvaTe A
feu:- FfiereRet FRT JomEs g fier yux srosHars, ardwfe givem @ $-ffaer gomeian http:/mahatenders.gov.in a1 Hhd
FAB A YT P BT e,
9. 9 ur/ $egd MficmRH s s/ amramraﬁ g Fifder ufhda s guarard) € e womefiear Main portal - http //mahatenders.gov.in
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HHATABTIR \ﬂlﬂ(’il&"l PR RO AHTd g f$Ricer wmme faaia axvarieafa oret ger /mﬁﬁ AT I+ TS Q(Wﬁlﬂ”“llchlqi JUch |TETET. 0930-

8009 00, 0920-800 Y&, 0920-8009 00Y,0930-£00 V¢V, 3. FfIETERF Ffier Teufa Td waS TR AR PR AR 3R, 4.
SR 31t g ot $-FfeT T veTea frwiher. TR e - ISt BIvE SR T ST € FRUAT SARIGR Fe TRIBRY AT IR Saclel R, Y.
AT JBToD ST e g i e, &. et B &. 9 9 8 = FfISTed Bid Capacity @t 31 @R 37T
@/ -
(.M. FR)
PRIGR FNRIAT, ATdSIf+P igd™ e, Jaadrs

TAIHRUITAT 37T ATHRUITAT SfIBR e ISR Fi+T IET ST e, 3TT el Mt FidRef SO 1. 3 | Details of the Delisting Otfer Voluntary Delisting Offer made by the Acquirer, along with other members of
JE— e pertaining to the Company promoter and promoter group, to acquire 9,61,337 Equity Shares representing
. s ; 25.78% of the paid-up equity share capital of the Company from the Public
?. fohra ®.9e1 Shareholders and consequently, voluntarily delist equity shares of the Company
9 | g 2fict AfRe a Faud I TN Q00 I TR g B, hiet RiferT T sfdecia foeied qiuamt Heor ¥2¢.00 g&gﬂs&m ("BSE”) and Naﬁ"aaslmlﬁgﬂgsg”gngfmmﬁkzgsﬁ}l
2 | FaaEs Aeier fIsmas (S 9 Fdi) SR JTaT FHUeeR SRgHTe o, ’3.42 Delisting Regulations.
3 | FgTTe Aefiet FraT fSANEHTe RRARIaRoT 9 SaR NS BT Ao, 44.00 Floor Price: X 358.22 per Equity Share
s | gaaETe Jefier A1l Hew TRART ARIHIT BrIferliT FTRR dTeT TFUIgR ST ROl 8%.38 mm:tﬂmmr;qu%m
Y | g .. BEXdS TIFT . 93 TefieT ARRT Ao A Tooll TR ATT-2 7L 3. Fidve I AR IT SRR a.hitialPuhIicAnnwnoemegﬁtdadeunea 2022 (the “IPA");
g G U7 IRCT SRATRTGAITeT Pl SrawRice STl Sreiep=or 9 SiasieRy Eh‘\’UT .80 b. Public Notice on Revised Floor Price published on July 30, 2022;
JaaTe RAegITIe ASR SR WEHRI AeATHRAT T S ¢. Detailed Public Announcement published on September 05, 2022,
€. | FaEHTS 7.9, ST . 3¢ GIRASN R Jeliel AR 198 o A1, aFRES ATedl ERTRIG RIVE BIhIC I d JaaH1S 7.9, U9 &. ¢ (the “DPA") and, .
g T et ot T A AL 7 2. T A A S [ firic oific IS 1¢00 4 |Name of the Acquirer and Person TELL;E (I)Eig ::I;dn%pmmﬂ;aiﬂ%g% ::fmfar and promoter grou|
O | JATHIS T.A. TAIT F. ¢ FTA TR Jeffet feronelt s d fﬁ PRI AT ERTEd REC PIHIC VIS T FTHIS 7.9, FHTT m:!in; in m“::l (PAC) with the | There are no PAC(s) w;'n?me Acquirers !ugrme puplfpose of -:Zlffer.IJ ey
%. ¢ gt R Jefiet s FeK d vEgE Sermia Rt sibie I 9§.00 acquirer
¢ | FAEIS TG, TUE B, ¢ FRATN TR Jefiel ToHRTE I o XL, GAR I7ed] ERIgdd Riffe Bidhie A T JacHS 7.9, TR B, ¢ 5 | Name of the Manager to the Offer | Saffron Capital Advisors Private Limited
FrRTeht TR Jefer Rreudt seie 3 R Rie afen sk Refe #hble 95.00 306, St Fleor, Gestve Pl J. B. Nage;

Andheri (East), Mumbai - 400 059, India

Tel. No.: +91 22 49730394 | Fax No.: NA

Email id: delistings@saffronadvisorcom
Website: www saffronadvisor.com
Investor grievance: |

SEBI Registration Number: INM 000011211
Contact Person: Amit Wagle / Gaurav Khandelwal

6 [Members of the Committee of Name of the Independent Directors Position in Committee
Independent Directors (IDC) Mr. Phoolchand Sharma Chairperson
Mr. Sivaraman Narayana Das Member
Mr. Kishan Maliram Mittal Member
Mrs. Manisha Agarwal Member
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7 |IDC Member's relationship with
the Company (Director, Equity
shares owned, any other contract/
relationship), if any

The members of the IDC are Independent Directors on the Board of Directors

of the Company.

Except Mrs. Manisha Agarwal, who holds 463 Equity Shares and Mr, Sivaraman
Narayana Das who holds 36 Equity shares in the Company, the other member of
IDC do not hold any Equity Share in the Company.

Further, none of the members of the IDC have entered into any contract or have

any other relationship with the Company.

8 |Trading in the Equity shares/other
securities of the Company by I1DC
Members

None of the members of IDC have traded in any of the Equity Shares/

other securities of the Company:
(i).
(ii).

during the 12 (twelve) months period preceding the date of the IPA and;
during the period between the date of the IPA and the date of this
recommendation (i.e. September 08, 2022)

9 [IDC Member's relationship with  |a.  None of the members of the IDC is a director on the Board of the Acquirer.
the acquirer b. None of the members of the IDC hold any equity shares or other securities
of the Acquirer.

c. None of the members of IDC have any contract or any relationship with

the Acquirer.

10| Trading in the Equity shares/other
securities of the acquirer by IDC

Members

The equity shares/other securities of the Acquirer are not listed on any of the

stock exchanges in India and abroad.

Further, none of the members of the IDC either hold any equity shares in the
Acquirer or have traded in any of the equity/other securities of the Acquirer
during the 12 (twelve) month period preceding the date of the IPA.

11 | Recommendation on the delisting
offer, as to whether the offer, is fair

and reasonable

Based on the review of the IPA, DPA and LOF issued by Saffron Capital Advisors
Private Limited, Manager to the Delisting Offer, on behalf of Acquirer and
the certificate computing the Floor Price dated July 29, 2022 issued by
M. Nitin Somani, Registered Valuer, IBBI Regn. No. IBBI/RV-E/03/2021/136, the

members of the IDC recommend that:
().

(i).

Delisting Regulations.

The members of IDC, however, suggest that Public Shareholders of the Company
should independently evaluate the Delisting Offer, market performance of the
Company and take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of the

Company at www.icidevelopers.com.

the Floor Price, i.e. ¥ 358.22 (Rupees Three Hundred Fifty Eight and Twenty-
Two Paise only) per Equity Share, has been calculated in accordance with
the SEBI Delisting Regulations and to that extent, is fair and reasonable;

the Indicative Price i.e. T 400 (Rupees Four Hundred only) being higher
than the Floor Price i.e. T 358.22 (Rupees Three Hundred Fifty-Eight and
Twenty-Two Paise only), the Delisting Offer is in accordance with the SEBI

12 | Summary of reasons for

recommendation

Based on the review of the IPA, Public Notice, DPA and LOF issued by the
Manager to the Delisting Offer on behalf of the Acquirer, the members of the
IDC have considered the following reasons for making recommendations in

paragraph 11 above:

(i). the Floor Price, i.e. T 358.22 (Rupees Three Hundred Fifty Eight and
Twenty-Two Paise only) per Equity Share, has been calculated in
accordance with Regulation 20 and other applicable provision of the SEBI
Delisting Regulations read with SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011.
(i).

and approved.
(iii).

Company at www.tcidevelopers.com.

the Indicative Price i.e. T 400 (Rupees Four Hundred only) is higher than
the volume weighted average price of the equity shares of the Company
during the period of 60 (Sixty) trading days immediately preceding the
date of the Board Meeting in which the delisting proposal was considered

In terms of SEBI Delisting Regulations, if the discovered price pursuant to
the reverse book building process is less than or equal to the Indicative
Price, then the Acquirers will be required to purchase the equity shares of
the Public Shareholders at the Indicative Price.

The members of IDC, however, suggests that Public Shareholders of the
Company should independently evaluate the Delisting Offer, market performance
of the Company and take informed decisions in respect of the Delisting Offer.
This statement of recommendations will be available on the website of the

13 | Disclosure of voting pattern

The recommendations were unanimously approved by the members of the IDC.

14 Details of Independent Advisors,
if any.

None

15 | Any other matter to be highlighted

None
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w1/ - aiftga arftrert

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Company under the SEBI Delisting Regulations.
For and on behalf of the Committee of Independent Directors of
TCI Developers Limited
$

df.
Phoolchand Sharma
Chairperson

Place: Gurugram
Date: September 08, 2022

Raka




