
 

 

8th June, 2022 

To, 

 

Listing Department, 

The National Stock Exchange of India Ltd., 

“Exchange Plaza”, 

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400051 
 

Scrip Symbol: TCIDEVELOP 

 

 Listing Department, 

 Bombay Stock Exchange Ltd., 

 Phiroz Jeejeebhoy Towers, 

 Dalal Street 

 Mumbai-400 001 
 

 Scrip Code: 533393 

 

 

 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir/Madam, 

The Company is in receipt of the initial public announcement dated 8th June, 2022 made by Saffron 

Capital Advisors Private Limited, Manager to the Offer, on behalf of TDL Real Estate Holdings Limited, 

representing the Promoter Group of TCI Developers Limited (“Company”) in accordance with 

Regulation 8 of the SEBI (Delisting of Equity Shares) Regulations 2021, as amended, interalia 

expressing the intention to voluntary delist the equity shares of the Company (“Initial Public 

Announcement” or “IPA”). 

A copy of the IPA is enclosed for your reference and records. 

Thanking you 

 

 

 



Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai ‐ 400059 
Tel.: +91‐22‐4973 0394 | Fax: NA 
Email: info@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

Registered Office: H‐130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai‐400 066/ SEBI Registration No: INM000011211 

June 8, 2022 

To, 

The Board of Directors 
TCI Developers Limited 
306-307, 1-8-271 to 273 & 301, 3rd Floor, Ashok Bhoopal Chambers,
S. P. Raod, Secunderabad, Telangana, 500003

Dear Sir/Madam, 

Sub: Submission of Initial Public Announcement for delisting offer of TCI Developers Limited (“Company”) 

TDL Real Estate Holdings Limited, one of the promoter group members of the Company (“Promoter Acquirer”), 

has expressed its intention to: (a) acquire all the Equity shares that are held by public Shareholders, either 

individually or together with other members of the Promoter Group, as the case may be; and (b) consequently 

voluntarily delist the Equity Shares from the stock exchanges where the Equity Shares are presently listed namely, 

BSE Limited and National Stock Exchange of India Limited, by making a delisting offer in accordance with the 

Delisting Regulations ("Delisting Proposal"). 

With regards to the Delisting Proposal, Saffron Capital Advisors Private Limited is acting as the “Manager to the 

Offer” pursuant to and in accordance with Regulation 9 of the Delisting Regulations. 

As required under Regulation 8(1) of the Delisting Regulations, we are enclosing herewith the copy of the 

initial public announcement dated June 8, 2022 in relation to the Delisting Proposal ("Initial Public 

Announcement" or “IPA”). 

We request you to kindly disseminate the IPA on your website at the earliest. 

Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in 

the enclosed Initial Public Announcement. 

Contact Person Telephone Email 

Amit Wagle / Gaurav Khandelwal +91 22 4973 0394 delistings@saffronadvisor.com  

Thanking you, 
Yours sincerely, 
For and on behalf of Saffron Capital Advisors Private Limited 

Authorized Signatory 
Name: Gaurav Khandelwal 



IN ITIAL PUBLIC  ANNOUNCEMENT UNDER  REGULATION  8 OF  THE  SECURITIES  AND  

EXCHANGE  BOARD  OF INDIA  (DELISTING  OF EQUITY  SHARES) REGULATIONS, 2021 

FOR  THE  ATTENTION OF  THE PUBLIC  SHAREHOLDERS OF

TCI DEVELOPERS LIM ITED

Corporate Identification Number (C IN): QPONMLKJIHGFEDCBAL 7 0 1 0 2 T G 2 0 0 8 P L C 0 5 9 1 7 3  

Registered Office: 3 0 6 -3 0 7 ,1  - 8 -2 7 1  t o  2 7 3  &  3 0 1 ,3 r d  F lo o r , A s h o k  B h o o p a l C h a m b e r s , S . P . R a o d , 

S e c u n d e ra b a d , T e la n g a n a , 5 0 0 0 0 3 ;  Tel. N o . : + 9 1 - 4 0 -2 7 8 4 0 1 0 4 ; Fax. N o . : + 9 1 - 4 0 -2 7 8 4 0 1 6 3 ; 

Contact Person: M s . S a lo n i G u p ta , C o m p a n y  S e c r e ta r y  &  C o m p l ia n c e  O f f ic e r ;

Email id: s e c r e ta r ia l@ tc id e v e lo p e r s . c o m ; Website: w w w . tc id e v e lo p e r s . c o m

==============================================================================

OFFER FOR  9,61,337 (N INE LACS SIXTY ONE THOUSAND THREE HUNDRED THIRTY SEVEN) 

FULLY PAID-UP EQUITY SHARES OF RS. 10 EACH (THE “EQUITY SHARES”) OF TCI 

DEVELOPERS LIM ITED (THE “TARGET COMPANY”) REPRESENTING 25.78% OF THE PAID-UP  

EQUITY SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS (AS  

DEFINED  BELOW) OF THE COMPANY BY  TDL REAL ESTATE HOLDINGS LIM ITED  (“PROMOTER  

ACQUIRER”) PURSUANT  TO  AND IN  ACCORDANCE WITH REGULATION 8 OF THE SECURITIES  

AND EXCHANGE BOARD  OF INDIA  (DELISTING OF EQUITY  SHARES) REGULATIONS, 2021, AS  

AMENDED, (HEREINAFTER  REFERRED  TO  AS  THE “DELISTING  REGULATIONS”).

============================================================================:==

T H IS  IN IT IA L  P U B L IC  A N N O U N C E M E N T  (“IPA” O R  “IN ITIAL PUBLIC  ANNOUNCEMENT”) IS  B E IN G  

IS S U E D  B Y  S A F F R O N  C A P IT A L  A D V IS O R S  P R IV A T E  L IM IT E D  (“MANAGER  TO  THE  OFFER”) F O R  

A N D  O N  B E H A L F  O F  T H E  P R O M O T E R  A C Q U IR E R  E X P R E S S IN G  IT S  IN T E N T IO N  T O : ( A )  A C Q U IR E  

A L L  T H E  E Q U IT Y  S H A R E S  ( A S  D E F IN E D  B E L O W )  T H A T  A R E  H E L D  B Y  P U B L IC  S H A R E H O L D E R S ,  

E IT H E R  IN D IV ID U A L L Y  O R  T O G E T H E R  W IT H  O T H E R  M E M B E R S  O F  T H E  P R O M O T E R  G R O U P ,  A S  

T H E  C A S E  M A Y  B E ; A N D  ( B ) C O N S E Q U E N T L Y  V O L U N T A R IL Y  D E L IS T  T H E  E Q U IT Y  S H A R E S  

F R O M  B S E  L IM IT E D  ( “ B S E ” ) A N D  N A T IO N A L  S T O C K  E X C H A N G E  O F  IN D IA  L IM IT E D  (“NSE”) 

(C O L L E C T IV E L Y  “STOCK EXCHANGES”), B Y  M A K IN G  A  D E L IS T IN G  O F F E R  IN  A C C O R D A N C E  

W IT H T H E D E L IS T IN G R E G U L A T IO N S ( A S D E F IN E D B E L O W ) (C O L L E C T IV E L Y A S T H E  

“DELISTING  PROPOSAL”).
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For the purpose of this IRA, the follow ing terms have  the meanings assigned  to  them  below:

a) “Company" QPONMLKJIHGFEDCBAs h a l l m e a n  T C I D e v e lo p e r s  L im ite d ;

b )  “Board" s h a l l m e a n  t h e  b o a rd  o f  d ir e c to r s  o f  t h e  C o m p a n y ;

c )  “Delisting Regulations” s h a l l m e a n  t h e  S E B I (D e l is t in g  o f  E q u i t y  S h a r e s ) R e g u la t io n s , 2 0 2 1 ;

d )  “Equity  Shares” s h a l l m e a n  f u l ly  p a id  u p  e q u i ty  s h a r e s  o f  t h e  C o m p a n y , e a c h  h a v in g  t h e  f a c e  v a lu e  

o f IN R IO / - ;

e )  “Paid-up Equity  Share Capital” m e a n s  p a id  u p  E q u i t y  S h a r e  C a p ita l o f  t h e  T a r g e t C o m p a n y  i . e . ; R s . 

3.72.94.310 d iv id e d  in to  37.29.431 E q u it y  S h a r e s  o f  R s .1 0 / -  e a c h .

f )  “Public Shareholders” s h a l l m e a n t h e p u b l ic s h a r e h o ld e r s  o f t h e C o m p a n y a s d e f in e d u n d e r  

R e g u la t io n  2 ( 1  ) ( t )  o f  t h e  D e l is t in g  R e g u la t io n s ; a n d

g )  “SEBI” s h a l l m e a n  t h e  S e c u r i t ie s  a n d  E x c h a n g e  B o a r d  o f  I n d ia .

1 . Details of the Delisting Proposal:

a . T h e  P ro m o te r  A c q u ir e r h a s  d e c id e d  t o  m a k e  t h is  D e l is t in g  P ro p o s a l u n d e r  t h e  p r e v a i l in g  D e lis t in g  

R e g u la t io n s . A s r e q u ir e d u n d e r R e g u la t io n 8 o f t h e D e l is t in g R e g u la t io n s , t h is I n i t ia l P u b l ic  

A n n o u n c e m e n t is  b e in g  m a d e  t o  in i t ia te  t h e  p r o c e s s  a n d  t o  e x p r e s s  t h e  in te n t io n  o f t h e  P ro m o te r  

A c q u ir e r  t o  u n d e r ta k e  t h e  D e l is t in g  P ro p o s a l .

b . A s  o n  d a te , t h e  P ro m o te r  A c q u ir e r  h o ld s  16.74.191 E q u i ty  S h a r e s  r e p r e s e n t in g  44.89%  o f  t h e  p a id -  

u p  e q u i ty  s h a r e  c a p ita l o f  t h e  C o m p a n y .

2 . Rationale for the Delisting Proposal:

I n  t e rm s  o f  R e g u la t io n  8 (3 ) ( a )  o f  t h e  D e l is t in g  R e g u la t io n s , t h e  r a t io n a le  f o r  t h e  D e l is t in g  P ro p o s a l is  

a s  f o l lo w s ;

a . T h e  m a in  o b je c t iv e  o f t h e  D e l is t in g  P ro p o s a l is  t o  o b ta in  f u l l o w n e r s h ip  o f t h e  C o m p a n y  b y  t h e  

P ro m o te r &  P ro m o te r G ro u p  w h ic h  w i l l in  t u r n  p r o v id e  in c r e a s e d  f in a n c ia l f le x ib i l i t y  t o  s u p p o r t t h e  

C o m p a n y 's b u s in e s s a n d f in a n c ia l n e e d s , in c lu d in g b u t n o t l im i te d t o e x p lo r in g n e w  f in a n c in g  

s t r u c tu r e s  in c lu d in g  f in a n c ia l s u p p o r t  f r o m  t h e  P ro m o te r  G ro u p ;

b . T h e  D e l is t in g  P ro p o s a l w i l l h e lp  in  c o s t  s a v in g s  a n d  a l lo w  t h e  m a n a g e m e n t  t o  d e d ic a te  m o re  t im e  a n d  

f o c u s  o n  t h e  C o m p a n y 's  b u s in e s s ; a n d ;

c . T h e  D e l is t in g  P ro p o s a l w i l l p r o v id e  t h e  P u b l ic  S h a r e h o ld e r s  a n  o p p o r tu n i t y  t o  r e a l iz e  im m e d ia te  a n d  

c e r ta in  v a lu e  f o r  t h e i r  E q u i t y  S h a r e s  a t  a  t im e  o f  e le v a te d  m a rk e t  v o la t i l i t y .
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3. Undertakings/Confirmations  from  Promoter Acquirer:QPONMLKJIHGFEDCBA

I n  t e rm s  o f R e g u la t io n  8 ( 3 ) ( b ) o f t h e  D e l is t in g  R e g u la t io n s , w e  h e re b y  u n d e r ta k e  a n d  c o n f i rm  t h a t  

n o n e  o f  t h e  m e m b e r s  o f  t h e  P ro m o te r  G ro u p :

a . h a v e  s o ld  t h e  E q u i t y  S h a re s  d u r in g  t h e  p e r io d  o f 6  m o n th s  p r io r t o  t h e  d a te  o f t h is  I n i t ia l P u b l ic  

A n n o u n c e m e n t ; a n d

b . w i l l d ir e c t ly  o r  in d i r e c t ly , in  c o n n e c t io n  w ith  p r o p o s e d  d e l is t in g ,

i . e m p lo y  a n y  d e v ic e , s c h e m e  o r  a r t i f ic e  t o  d e f r a u d  a n y  s h a r e h o ld e r  o r  o th e r  p e r s o n ; o r

i i . e n g a g e  in  a n y  t r a n s a c t io n  o r  p r a c t ic e  t h a t o p e ra te s  a s  a  f r a u d  o r  d e c e i t u p o n  a n y  s h a r e h o ld e r  o r  

o th e r  p e r s o n ; o r

i i i .  e n g a g e  in  a n y  a c t  o r  p r a c t ic e  t h a t  is  f r a u d u le n t , d e c e p t iv e  o r  m a n ip u la t iv e .

4 . Price/Consideration:

a . T h e  d is c o v e r e d  p r ic e  w i l l b e  d e te rm in e d  t h r o u g h  t h e  r e v e r s e  b o o k  b u i ld in g  p r o c e s s  s p e c i f ie d  in  

S c h e d u le  I I o f  t h e  D e l is t in g  R e g u la t io n s , a f te r  f ix a t io n  o f  t h e  ‘ f lo o r  p r ic e ’ w h ic h  w i l l b e  d e te rm in e d  in  

t e rm s  o f  R e g u la t io n  2 0 ( 2 )  o f  t h e  D e l is t in g  R e g u la t io n s  r e a d  w ith  R e g u la t io n  8  o f  t h e  S E B I ( S u b s ta n t ia l 

A c q u is i t io n  o f S h a r e s a n d  T a k e o v e r s ) R e g u la t io n s , 2 0 1 1 ("SEBI SAST Regulations”). W e  w i l l 

s e p a r a te ly in fo rm  t h e  f lo o r p r ic e  d e te rm in e d  in  a c c o r d a n c e  w ith  t h e  a fo r e s a id  p r o v is io n s , in  d u e  

c o u r s e .

b . I n  t e rm s  o f  t h e  D e l is t in g  R e g u la t io n s , t h e  d is c o v e r e d  p r ic e  w i l l b e  d e te rm in e d  a s  t h e  p r ic e  a t w h ic h  

s h a r e s  a r e  a c c e p te d  t h r o u g h  e l ig ib le  b id s , t h a t  t a k e s  t h e  s h a re h o ld in g  o f  t h e  m e m b e r s  o f  t h e  P ro m o te r  

G ro u p  ( a lo n g  w ith  p e r s o n s  a c t in g  in  c o n c e r t )  t o  9 0 %  o f  t h e  t o ta l is s u e d  s h a r e s  e x c lu d in g  t h e  s h a r e s  

w h ic h  a r e  h e ld  b y  f o l lo w in g :

i )  c u s to d ia n ( s )  h o ld in g  s h a r e s  a g a in s t  w h ic h  d e p o s i to r y  r e c e ip t s  h a v e  b e e n  is s u e d  o v e rs e a s ;

i i )  a  t r u s t s e t u p  f o r im p le m e n t in g  a n e m p lo y e e  b e n e f i t s c h e m e u n d e r t h e  S E B I ( S h a r e  B a s e d  

E m p lo y e e  B e n e f i ts )  R e g u la t io n s , 2 0 1 4 ; a n d

i i i )  in a c t iv e  s h a re h o ld e r s  s u c h  a s  v a n is h in g  c o m p a n ie s , s t r u c k  o f f  c o m p a n ie s , s h a r e s  t r a n s fe r r e d  t o  

I n v e s to r E d u c a t io n  a n d  P ro te c t io n  F u n d  a c c o u n t a n d  s h a r e s  h e ld  in  t e rm s  o f  R e g u la t io n  3 9 ( 4 ) r e a d  

w ith  S c h e d u le  V I o f  t h e  S E B I ( L is t in g  O b l ig a t io n s  a n d  D is c lo s u r e  R e q u ir e m e n ts ) R e g u la t io n s  2 0 1 5

(“SEBI LODR  Regulations").

c . T h e  P ro m o te r  A c q u ir e r  s h a l l h a v e  t h e  s o le  d is c r e t io n  t o  a c c e p t  o r  r e je c t  t h e  d is c o v e r e d  p r ic e  o r  m a k e  

a  c o u n te r - o f fe r  in  a c c o r d a n c e  w ith  D e l is t in g  R e g u la t io n s .
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5. Conditions for Delisting Proposal:QPONMLKJIHGFEDCBA

T h e  a c q u is i t io n  o f E q u i ty  S h a r e s  b y  t h e  P ro m o te r  A c q u ir e r e i th e r in d iv id u a l ly  o r  t o g e th e r  w ith  o th e r  

m e m b e rs  o f  t h e  P ro m o te r  G ro u p , a s  t h e  c a s e  m a y  b e , f r o m  t h e  P u b l ic  S h a r e h o ld e r s  w i l l b e  c o n d i t io n a l 

u p o n  t h e  f o l lo w in g :

a . t h e B o a r d a p p r o v in g t h e D e l is t in g P ro p o s a l in a c c o rd a n c e  w ith R e g u la t io n 1 0 o f t h e D e lis t in g  

R e g u la t io n s ;

b . t h e  a p p r o v a l o f  t h e  s h a r e h o ld e r s  o f  t h e  C o m p a n y  b y  w a y  o f  a  s p e c ia l r e s o lu t io n  in  a c c o rd a n c e  w ith  

t h e  R e g u la t io n  1 1  o f  t h e  D e l is t in g  R e g u la t io n s  a n d  o th e r  a p p l ic a b le  la w  w h e re in  t h e  n u m b e r  o f  v o te s  

c a s t  b y  t h e  P u b l ic  S h a r e h o ld e r s  in  f a v o u r  o f  t h e  D e l is t in g  P ro p o s a l is  a t  le a s t  tw o  t im e s  t h e  n u m b e r  o f  

v o te s  c a s t b y  t h e  P u b l ic  S h a r e h o ld e r s  a g a in s t i t ;

c .  r e c e ip t o f  t h e  a p p r o v a l o f  t h e  S to c k  E x c h a n g e  in  a c c o r d a n c e  w ith  t h e  D e l is t in g  R e g u la t io n s  a n d / o r  

a n y  o th e r  s ta tu to r y /  r e g u la to r y  a p p ro v a ls  a n d  t h i r d  p a r ty  c o n s e n ts , a s  m a y  b e  r e q u ir e d , in  r e la t io n  t o  

t h e  D e l is t in g  P ro p o s a l ;

d .  t h e  a c c e p ta n c e  b y  t h e  P ro m o te r  A c q u ir e r  ( a n d /  o r  o th e r  m e m b e r s  o f  t h e  P ro m o te r  G ro u p , a s  t h e  c a s e  

m a y  b e ) o f  t h e  d is c o v e r e d  p r ic e  d e te rm in e d  b y  t h e  r e v e r s e  b o o k  b u i ld in g  p r o c e s s  in  a c c o r d a n c e  w ith  

t h e  D e l is t in g  R e g u la t io n s  in c lu d in g  o th e r  r ig h ts  a n d  o b l ig a t io n s  in  t e rm s  o f  t h e  D e l is t in g  R e g u la t io n s ;

e . t h e  n u m b e r  o f  E q u i t y  S h a r e s  b e in g  v a l id ly  t e n d e r e d  in  t h e  d e l is t in g  o f fe r  is  s u f f ic ie n t e n o u g h  t o  r e s u l t  

in  t h e  d e l is t in g  o f fe r  b e in g  s u c c e s s fu l in  a c c o rd a n c e  w ith  t h e  D e l is t in g  R e g u la t io n s ; a n d

f .  s u c h  o th e r  t e rm s  a n d  c o n d i t io n s  a s  m a y  b e  s e t  o u t in  t h e  ‘d e ta i le d  p u b lic  a n n o u n c e m e n t ’ o r  t h e  ‘ le t t e r  

o f o f fe r 1 t o b e m a d e / d is p a tc h e d t o t h e P u b l ic S h a r e h o ld e r s in a c c o r d a n c e  w ith t h e D e l is t in g  

R e g u la t io n s .

6 . Other Details:

a . T h e  P ro m o te r  A c q u ir e r  h e re b y  c o n f i rm s  t h a t i t h a s  m a d e  f i rm  f in a n c ia l a r ra n g e m e n ts  f o r  f u l f i l l in g  t h e  

p a y m e n t o b l ig a t io n s  u n d e r  t h e  d e l is t in g  o f fe r  a n d  i t is  a b le  t o  im p le m e n t  t h e  d e l is t in g  o f fe r , s u b je c t  t o  

a n y  s ta tu to r y  a p p r o v a ls  f o r  t h e  d e l is t in g  o f fe r  t h a t m a y  b e  n e c e s s a r y .

b . T h e  P ro m o te r  A c q u ir e r a c c e p ts  f u l l r e s p o n s ib i l i t y  f o r  t h e  in fo rm a t io n  c o n ta in e d  in  t h is  I n i t ia l P u b l ic  

A n n o u n c e m e n t a n d  c o n f i rm s  t h a t s u c h  in fo rm a t io n  is  t r u e , f a i r  a n d  a d e q u a te  in  a l l m a te r ia l a s p e c ts .  

T h e P ro m o te r A c q u ir e r is a w a re o f a n d w i l l c o m p ly w ith t h e o b l ig a t io n s u n d e r t h e D e l is t in g  

R e g u la t io n s .
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c . A l l t h e  I n fo rm a t io n  p e r ta in in g  t o  t h e  C o m p a n y  c o n ta in e d  in  t h is  I n it ia l P u b l ic  A n n o u n c e m e n t  h a s  b e e n  

o b ta in e d  f r o m  p u b lic ly  a v a i la b le  s o u rc e s , a n d  t h e  a c c u r a c y  t h e r e o f h a s  n o t b e e n  in d e p e n d e n t ly  

v e r i f ie d  b y  t h e  M a n a g e r .JIHGFEDCBA

Issued by Manager to  the Offer on behalf of the Promoter Acquirer

SAfFROK
isms

SAFFRON CAPITAL  ADVISORS PRIVATE  LIMITED

6 0 5 , C e n te r  P o in t , 6 th  f lo o r ,

A n d h e r i K u r la  R o a d , J . B . N a g a r ,

A n d h e r i ( E a s t ) , M u m b a i -  4 0 0  0 5 9 ,

M a h a ra s h t r a , I n d ia .

Telephone:+ 9 1  2 2  4 9 7 3  0 3 9 4  

Facsim ile: N A

E-mail: d e l is t in g s @ s a f f r o n a d v is o r . c o m

Website: w w w .s a f f r o n a d v is o r . c o m

Investor grievance: in v e s to r g r le v a n c e @ s a f f r o n a d v is o r . c o m

Contact Person: A m it  W a g le  /  G a u ra v  K h a n d e lw a l

SEBI Registration Number: IN M  0 0 0 0 1 1 2 1 1

Validity  of Registration: P e rm a n e n t

For and on behalf of Promoter Acquirer

ForTDL  R e a l E s ta te  H o ld in g s  L td .

Director

Director 

IS Sigar 

DIN: 05151841  

Place: Gurugram  

Date: June 8,2022
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