
~"'1DevelopersI ..,~ ltd.
04th November, 2019

BSELimited
The Department of Corporate Services
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

Scrip Code: S33393

Dear Sir/Madam,

National Stock Exchange of India Limited
The Listing Department
Exchange Plaza, 5th Floor, Plot No. C/l,
Block G, Bandra Kurla Complex, Bandra (E)
Mumbai -400 OSl

Scrip Symbol: TCIDEVElOP

J

Sub: Outcome of Board Meeting

This is in continuation to our letter dated 09th October, 2019 intimating you about convening of the next
Board Meeting of the Company on Monday, the 04'h November, 2019 for
consideration/approval of unaudited financials for the 2"' Quarter/half year ended 30thSeptember, 2019.
We are now pleased to inform you that the Board of Directors, at meeting held today, have taken

following decisions:

I. Approved unaudited Financial Results (Standalone & Consolidated) for the 2"' Quarter/half year
ended 30'h September, 2019. (enclosed as Annexure-I)

II. Taken on record Limited Review Report, as submitted by the Statutory Auditor of the Company
on the above results. (enclosed as Annexure-II)

III. Approved 'Corporate Social Responsibility Policy'.

The policy may be accessed on the website of the Company at www.tcidevelopers.com.

IV. Amended "Code of Conduct for Prevention of Insider Trading" of the Company, pursuant to
Securities and Exchange Board of India (Prohibition of Insider Trading) Amendment Regulations,
2018. The amended copy of the Code is being hosted on the website of the Company,

www.tcidevelopers.com.

The Board meeting commenced at 3:30 PM and concluded at 4:30 PM.

Please take a note of the above accordingly.

This is for your information, records and meeting the disclosure requirements as prescribed under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully. /;:;;~

For;~pers LimitO\ ~

Saloni Gupta \. ~ ",£1)
Company Secretary & Compliance Officer
Encl.: As above

TCI Developers Ltd.
Corporate Office : TCI House. 69, Institutional Area, Sector-32, Gurgaon-I22207. Haryana (India)

Ph,No.: +91 124-2381603.Fax.:+91 124-238161I E-mail: contact@tcidevelopers.com
Regd.Office :- Flat Nos. 306 & 307. 1-8-271to 273. Third Floor, Ashoka Bhoopal Chambers. SP Road,Secunderabad- 500 003 (Telangana)

Tel: +91 40 27840 I04 Fax:+91 40 27840 I63 Web: www.tcidevelopers.com
CIN : L70 I02TG2008PLCOs9173

http://www.tcidevelopers.com.
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http://www.tcidevelopers.com
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Statement of Standalone & Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30th September 2019 (Rs In lakhs)

Standalone Consolidated

Particulars Otr. Ended Half Year ended Year Ended Otr. Ended Half Year ended Year Ended

30-Sep.19 30-Jun-19 30-5e .18 30-5e .19 30-$e -18 31-Mar-19 30-$ep.19 30-Jun-19 30-50 -18 30-5e .19 30-5e -18 31.Mar-19
Net Sales/Income from Operations 48.52 72.96 26.75 121.48 66.05 174.89 243.22 259.61 209.37 502.83 431.29 905.37

Other Income 25.25 33.94 1,385.31 59.19 1,404.17 2,082.57 9.72 16.79 1,368.07 26.51 1,369.70 1,897.07
Total Revenue 73.77 106.90 1,412.06 180.67 1,470.22 2,257.46 252.94 276.40 1,577.44 529.34 1,800.99 2,802.44

E nses
Operating Expenses - - -
Changes in inventories of finished goods. worX-in.progress and
slock.in-trade
Employee Benefits Expenses 72.17 72.18 61.34 144.35 134.48 239.90 92.62 92.45 77.43 185.27 161.73 306.06
Finance Costs 44.52 19.06 19.63 63.56 36.57 76.75 30.27 6.64 12.67 37.11 25.80 45.06
Depreciabon and Amortization Expenses 6.13 5.72 6.03 11.85 13.00 24.87 37.32 36.92 37.22 74.24 75.39 149.66
Other Expenses 29.29 24.63 27.41 53.92 62.55 681.95 43.00 38.60 40.25 81.60 86.07 775.94

TotalE """ 152.11 121.59 114.41 273.70 248.60 1,023.47 203.41 174.81 167.57 378.22 348.99 1,276.72
Profit before Exuaordina Items and Tax (78.34) f14.69 1,297.65 /93.03 1,221.62 1,233.99 49.53 101.59 1,409.87 151.12 1,452.00 1,525.72

Extraordinary Items -
Profit before Tax 178.34 114.69 1,297.65 193.03 1,221.62 1,233.99 49.53 101.59 1,409.87 151.12 1,452.00 1,525.72
less: Tax Expense

-Current Tax - 251.50 - 251.50 137.00 31.97 29.71 260.40 61.66 309.15 239.40
MATCredit for Current year - (251.50) - (251.50) (137.00) 3.80 0.40 (255.22) 4.20 (256.53) (146.04)
-Taxes for earlier years - - - - (0.03) 0.03
-Deferred tax (12.89) (1.07) 65.69 (13.96) 45.02 0.53 (17.15) 3.30 69.86 (13.85) 58.93 25.43

Total Tax Ex "" 12.89 11.07 65.69 113.96 45.02 0.53 18.62 33.41 95.04 52.03 111.52 118.82
Profit After Tax /65.45 (13.62 1,231.96 179.07 1,176.60 1,233.46 30.91 68.18 1,314.83 99.09 1,340.48 1,406.90

Other Com rehensive Income - -
Total Comprehensive Income 65.45 (13.62 1,231.96 79.07 1,176.60 1,233.46 30.91 68.18 1,314.83 99.09 1,340.48 1,406.90
Total comprehensive income attributable to:

lOwners - 25.75 65.93 1,312.69 91.66 1,336.72 1,405.31
Non Controlling Interest - 5.16 2.25 2.14 7.41 3.76 1.59

Paid E u Share Ca ltal Face Value of Rs 10 Each 372.94 372.94- 372.94 372.U 372.94 372.94 372.94 372.94 372.94- 372.94 372.9" 372.94-

Other E ui as shown in the balance sheet 6,911.13 7,904.04
Eamina per Eauitv Share:

jBasie (1.75) (0.37) 33.03 (2.12) 31.55 33.07 0.63 1.83 35.26 2.66 35.94 37.72
IDiluted (1.75) (0.37) 33.03 (2.12) 31.55 33.07 0.83 1.63 35.26 2.66 35.94 37.72

Notes:, These financial results were reviewed by the audit committee and were thereafter approved by the Board of Directors of the Company at their respective meetings held on 4th November, 2019. The statutory auditors of the Company have
carried out the "mited review of these financial results.The un-audited statement of cash flow for the six months ended September 30, 2016 have not been reviewed by the statutory auditors.

2 As the Company's main business activities fall within a single primary Business segment viz. -Real Estate and Warehousing", the disclosure requirements of Ind AS 108 'Operating Segments' are not applicab~.

3 The consolidated figures include financials of its subsidiary companies and subsidiary partnership firms. '/ r\
4 Effective Date April 01, 2019, the company has adopted INDA8-116 "leases" using the modifl8d retrospective approach. The adoption of the standard did not have any material impact on these finandal results. - .,\ I

, ro'TCID"~d
II p ,J.,,

Place: Gurugram \ '/ Chairman

Dated: 4th November 2019 , -
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http://www.tcidevelopers.com
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"" iculilrs Sundalone Consolidated
30.5l' -19 31.Mar.19 30.Jun-19 31-Mar-19

ASSETS, Non-current assets

• Pro e lant and e ui menl 34.96 29.77 226.30 233.82

b Cil ital work.in_ ro 'ess 361.62 320.30 368.42 321,10, Investment ~. 1.438.63 1,448.27 8 184.85 8,243,81

Id Goodwill 1.96 1,96

• Other Intan ibale alien 0,04 0.04 0." 0,04
Financial assets

, • Investments 3,553.07 3.000.86

" - loans 910.19 910.28
Deferred tal assets Net 106.33 92.37

h Other non-turrent assets 395.86 253.97 5U27 403.40
Sub-Total Non Current Assets 6806.70 6055.86 9322.84 9204.19

2 Current assets

• Inventories 279.15 279.15 279.15 279.15

b Financial assets, _Trade receivables 39.70 0.71 108,97 2,81

" _Cash and cash e uivalents 492.22 1137.46 683,49 1.318.22

'" • toans 75.33 275.33 200.00, Other current assets 104.09 119.12 290,86 269.92
Sub-Total Current Asset- 990,49 1,811.77 1362,47 2,070.10

) Assets classified held lor Sale

TOTAt ASSETS 7797.19 7867.63 1068S.11 11,274.29

'QU ITYAND LIABILITIES
E uit

• E ui Share ca ital 372.94 372.94 372.94 372.94

b Other e uit 6832.06 6,911.13 8003.12 7904.04
TOTALEQUITY 7205,00 7 284.07 8376,06 8 276.98

LIABILITIES, Non.currentliabilities

• Financial liabilities, • Borrow;n s 43655 429,13 999.58 990.52

b Provisions 26,57 18,12 28.83 20.11, Deferred tax liabilities Net 39.22 53.06
5ub.Total Non.Current Liabilities 463,12 447.25 1.067.63 1063.75

2 Current liabilities

• Financial liabilities, - Borrowin s 621.50
ii - Other financialliabilitie, 24.24 28,90 909.10 989.05
b Other current liabilities 5B5 65.30 97.54 137,65, Provisions 11,70 7.01 13.65 8,50

d Current tax Uabilities Net 34.78 35.10 221.33 176,86
Sub. Total Current liabilities 129.07 136.31 1241.62 1 933.56

TOTALEQUITYAND LIABILITIES 7797.19 7 B67.63 10685.31 11,274,29



TCI DEVELOPERSLIMITED
C1N-l70102TG2008PlC059173
Standalone Cash Flow Statement for the Half year ended 30th September 2019

PARTICULARS
(Half Year) (Half Year) (Financial Year)
30-09-2019 30-09-2018 2018-19

A. CASHflOW FROMOPERATINGACTIVITIES
Net Profit (loss) before Tax 19,303,614 122,162,487 123,398,602

Adjustments for Non-Operating Activities:
Depredation 1,184,735 1,299,974 2,487,095

Share of loss (Profit) in partnership Firms - - (11,920,595)

lossj (Profit) on Sale of Assets - (133,692,083) (133,513,158)

lossj (Profit) on Redemption of Mutual Funds - 52,711,612

Dividend Income - (45,582,192)

Finance Cost (Including Preference Dividend & Notional Interest) 6,358,424 3,857,055 7,675,248

Interest Received (Including Notional Interest) 15,919,376 (6,724,730 /16,744,760
1,623,783 (135,259,784 7144,886,750

Operating Profit before Working Capital Changes (7,679,831) (13,097,297) (21,488,148)

Adjustments for Working CapItal Changes:
Decrease j(lncrease) in Inventories - - -
Decrease j(lncrease) in Trade Receivables (3,899,219) (70,803) 60,555
Decrease j(lncrease) in Other Assets (14,198,351) (26,490,447) (21,744,407)

Increasej(Decrease) in Other financial liabilities - (3,381,882) (4,989,882)

Increasej(Decrease) in Provisions 1,314,754 163,209 (239,736)

Increasej{Decrease) in Other liabilities (695,141 167,072 2,063,493
CashGeneration From Operations (25,157,788 42,710,148 46,338,125

Direct Taxes (Net) 1,480,516 16,919,725 (2,230,554

Net Cash from Operating Activities 123,671,272 25,790,423 48,568,679

8. CASHFLOWFROM INVESTINGACTIVITIES
Acquisition of FixedAssets (including capital work in progress) (5,470,511) (3,257,883) (29,534,455)

Sale of Car 573,976
Sale of investment properties, consisting of land and building (including
fixtures therein) 235,800,000 235,800,000

Investment made in Subsidiary (62,150,000) -
Change in Investments - Firms Current Account Balance 6,928,079 9,191,585 1,043,017
loans and Advances (given to)j received from Subsidiary Companies - -
loans and Advances to Others 20,000,000 (50,000,000) (20,000,000)

Share of (loss) Profit in Partnership Firms 11,920,595

Dividend Income 45,582,192
Purchase of Mutual Funds - ('55,000,000)

Redemption of Mutual Funds 102,288,388

Interest Received 2,162,116 3,277,703 9,850,706

Net Cash from Investing Activities 138,530,316 195,011,405 202,524,419

C. CASHFLOWFROM FINANCINGACTIVITIES
Interest Paid (42,112) (90,489) (142,115)

Dividend Paid (2,115,000) -
Dividend Tax paid (434,745) -
Repayment of long Term Secured Loans (228,284) (816,487) (1,035,258)

long Term Borrowings from Directors - (41,350,000) (41,350,000)

Long Term Borrowings from Banks 503,924 1,443,676 1,443,676
Net Cash from Financing Activities (2,316,217 140,813,300 (41,083,697

Net Increase (Decrease) in Cashand Cash Equivalent (A+B+C) (64,523,805) 128,407,682 112,872,043
Cash and Cash Equivalent (Opening) 113,745,614 873,571 873,571
Cash and Cash Equivalent (Closing) 49,221,809 129,281,253 113,745,614
Components of cash and cash equivalents
Balances with Banks:

In Current Accounts 3,219,849 11,372 3,621,892
In Fixed Deposit 45,900,840 129,149,576 110,000,000

Cheques in Hand
Cash on Hand 13,810 33,562 36,412
Earmarked Balances with Banks:

Against Unpaid Dividend 87,310 86,743 87,310
Against Fractional Share Entitlements - -

49,221,809 129,281,253 113,745,614

Place: Gurugram
Date: 4th November 2019

For T~I Develapers_Lt~ j
( OPAg~

/ Chairman



TCIDEVELOPERSLIMITED
CIN-L7010lTG2008PLCOS9173
Consolidated Cash Flow Statement for the Half year ended 30th September 2019

PARTICULARS
(HalIYear, (Halt Year , (Financial Year

30-09-2019 30-09-2018 2018-19

A. CASHFLOWFROMOPERATINGACTIVITIES
Net Profit (loss) before Tax 15.111,841 145,199,798 152,572,391

Adjustments for Non.Operating Activities:
Depreciation 7,424,349 7,539,152 14,965,449

loss/ (Profit) on Sale of Assets - (133,692,083) (133,513,158)

loss/ (Profit) on Redemption of Mutual Funds - - 52,711,612

Dividend Income - - (45,582,192)

Finance Cost ( Induding Preference dividend) 3,710,948 2,579,669 4,506,390

Interest Received (2,651,018) (3,277,703) (6,004,656)
8,484,279 (126,850,965) (112,916,555)

Operating Profit before Working Capital Changes 23,596,120 18,348,833 39,6S5,836

Adjustments for Working Capital Changes:
Trade Receivables (10,616,236) (1,197,622) (111,994)

Other Assets (14,728,579) (1,242,800) (8,169,540)

Provisions 1,380,677 293,209 (105,736)

Other financial liabilities 855,536 (2,481,882) (3,773,479)

Other Liabilities (4,011,909) 130,922 5,810,123

Cash Generation From Operations (3,524,391) 13,850,660 33,305,210

Direct Taxes Paid (Net) (3,292,032) (13,335,069) (24,828,946)

Net Cash from Operating Activities (6,816,423) 515,591 8,476,264

B. CASHFLOWFROM INVE5TINGACTIVITIES
Acquisition of Fixed Assets (including capital work in progress) (5,502,157) (3,293,283) (29,534,455)

Proceeds from Sale of Assets - 573,976

Recovered from Official liquidator against land - - 8,540,475
Proceeds from sale of investment properties, consisting of land and
building (including fixtures therein) - 235,800,000 235,800,000

loans and Advances to Others 20,000,000 (50,000,000) (20,000,000)

Dividend Income - - 45,582,192

Purchase of Mutual Funds - (155,000,000)

Redemption of Mutual Funds - - 102,288,388

Interest Received 2,651,018 3,277,703 6,004,656

Net Cash from Investing Activities 17,148,861 185,784,420 194,255,232

C. CASHFLOWFROMFINANCINGACTIVITIES
Interest Paid (1,161,203) (2,579,669) (4,506,390)

Dividend Paid (2,115,000) - -

Dividend Tax paid (434,745) - -
Proceeds from long Term Borrowings from Others 20,000,000 -
Repayment of long Term Borrowings from Directors - - (41,350,000)

Redemption of Preference Shares (62,150,000) - -
Repayment of Term loan from Banks (8,447,744) (75,969,886) (29,548,648)

Proceeds from Term loan from Banks 503,924 1,665,395 1,443,676

Net Cash from Financing Activities (73,804,768) 156,884,160) (73,961,362)

Net Increase (Decrease) in Cash and Cash Equivalent (A+B+C) (63,472,330) 129,415,851 128,770,134

Cash and Cash Equivalent (Opening) 131,821,695 3,051,561 3,051,561

Cash and Cash Equivalent (Closing) 68,349,365 132,467,412 131,821,695

Components of cash and cash equivalents
Balances with Banks:

In Current Accounts 7,545,798 3,190,590 6,631,593

in Deposit Accounts 60,695,506 129,149,576 125,059,439

Cheques in hand - - -
Cash on Hand 20,751 40,503 43,353

Earmarked Balances with Banks:
Against Unpaid Dividend 87,310 86,743 87,310

Against Fractional Share Entitlements - - -
68,349,36S 132,467,412 131,821,695

Place: Gurugram
Date: 4th November 2019 DP Agarwal

Chairman
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations nnd
Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of Tel Developers limited

.1. We have reviewed the accompanying statement of Unaudited St,mdalonc Financial Results (the Statement) of Tel
Developers limited ('the Company') for the quarter ended Sep 3D, 1.019 and the year to date results for the period 1
April 2019 to 30 September 2019, being submitted by the Company pursuant to th •• requirempnl 01 ReUlJlation 33
of th~ SEfli (listing Obligatiom and Disclosure R\1quirements) Regulations, 2015, (as amcnded), including relevant
circulars i$sued by the Securities and Exchange Board of India ('5[61') from time to time. Attention is drawn to the
fact that cash flow figures for the corresponding six months period ended 30 September 2018 have been'approved
by the Company's Board Of Directors, but have not been subjected to .audit or review.

2, This statement which is the re~ponsibility 01 the Company's m,lna!:el1lenl ilnd apll'oved by tl,,: Board 01 Directors of
the Company. has been prepared in accordance with the recognition Clnd measurement principles laid down In
Indian Accounting Standard 34, 'Interim Financial Reporting' riND AS 34") prescribed under Section 133 of the

Companies Act, 2013 ('the Act'), SEBI Circ"IM cm/cm/ FAC/62/1016 dated 5 July 2016, (hNein r"ferred to "' the
'SEBI Circular') and other accounting Principles gener,lily accepted in India. Our rcsponsibilrty is to isstJC a report on

the Statement based on our revicw,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, '.Review of Interim
Financial Information performed by the Ind"pend"nt Auditor 01 the Entity' issued by the Instillite of Charterpd
AccountJnts of India. Th.s st~ndard re-quff(~~that we plan and perform the review to obtain rnodt!r;lte ;}Ss.uraflce a':l
10 whether the financial statements arc free of material misstatement. A review 01 Interim Financial Inlormatron
consists of making enquiries, primarily of company's personnel responsible lor financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less than an audit conducted in
accordance with the standard, on Auditing Sl",cified under section 143(10) 01 the Companies Act. 2013 and
consequently docs not enable us to ()btain assurance thJt we would becom(t JWJ're of ill! significant matter~ thM
might be identified in an audit. Accordingly, we do not express an audit opinion.

,I, £lased on our review conducted as stated above. nothing has COme to our allention that causes us to believe that
the accompanying Statcmcr'lt prepared in accordanCe with the recognition and mCJsurcmcnt principl~s l;lid
down in IND AS 3'1, prescribed under Settion 133 of the Act, the S[B1 CirculJr and other accounting .principli"
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Hegulatlons, 2015, including the manner in which it is to

be disclosed. or it contains any matcrj;lI misstatement.

Place;
Dated;

Secunderabad
4th Nov, 2019

For Luharuka& Associates
Chartered Accountants

Firm Registration Numbe~Q1.882S'f\_\,,'73
(Ramesh~h3nd Jain)

Partner
M.No.023019

ICAI UDIN:- 19023019AAAAFF6167

CIiL'I1/wi!Jl1um6ai!New IDemi qll'fvaliati (iJlJl1galiml

l _



L ulia:rof<st .c1,JIssociates
Cliarterea )lCCPlIlltOllts

:Networf<ino 'J,fcm6cr pf:
Singlii e:;[,;4.ffiCiates
1(piRJtil, 1mfur

5-4- /87/3efA, 2tu['ffoor, Sofram !MansUm, 'J,!. q. <}{pad;<JUznigunj,Secunaera6rui - 500003.
fi' : 2754 2635, 2754 1015 'fa:(: OJ/O-2754 1015 IE-mail': {uhont%Ica@gmlliCcom

Independent:Audltor'S Review Report on Consolidated Unaudited Quarterly Financial Results and
-. ' , F',:";>J':~-_---Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI(listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of TCIDevelopers limited

1. We, have' reviewed the accompanying statement of Unaudited consolidated Flnandal Results ('the
Statemenl) of TCI Developers Umited ("Ihe Holding Company"l and its subsidiafles (the Holding and its
subsidiaries together referred to as "the Group") for the quarter ended Sep 30. 2019 and consolidated year
to date results for the period 1 April 2019 to 30 Seplember 2019, beine submitted by the Holding Company
pursuant to the requirement of Regulation of 33 of the SElll (Usting Obligations and DISclosure
Requirements) Regulations. 2015, las amended), indudlng relevant circulars issued by the Securities and
Exchange Board of India ('SEBI') from time to time. Attention is drawn to the fact that the consolidated cash
flaW figures for Ihe corresponding six months ended 30 September 2018 as reported in the statement have
been approved by the Holding Company's Board of Directors, but have not been subjected to audit or review.

2. This statement whim is the responsibility of the Holding Company's management and approved by the Board
of pi rectors of Ihe Company. has been prepared in accordance with the recognition .nd measurement
prlndples laid down in Indian Accounting St.ndard 34, 'Interim Flnencial Reporting' ("IND AS 34")
prescribed under Section 133 of the Companies Act. 2013 ('the Act'), SEBICirculer CIR/cm/ FAC/G2!2016
dated 5 July 2016, Iherein referred to as the 'SEBI Circular) and olher accounting Principles generally
accepted in India. Our responsibility is to issue e report on the 5tatem'ent based on our review.

3. We conducted our review of the Statement In accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information performed by Ihe Independent Auditor of the Entity' issued by
the Institute of Chartered Accountants of India. A review of interim financial inform.tion consists of making
Inquiries, prim.rlly of persons responsible lor financial and ",counting mailers. and applying an.iytiC.1 and
othe, reviewing procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain 'assurance that we would become
aware of all slgnlflc.nt mailers that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by SElll under Regulation 33. (8) of SEBI
(Usting Obligations and Disclosure Requirements) Regulations, 20t5, as amended, to the extent applicable.

:New (])effij ~u1ll6ai Client/ai (;lIwafuzti ilJellga(lI11t



4. The Statement Includes the results of the following entities:

SINo Name of the Entity I Relatlons~ip I-
1 TCI ProDertles (Guj) I Subsidiary Partnership Firm =l
2 TCIPrapertles IDelhi) I Subsldlarv Partnershle Firm~
3 TCIPrapcrtle~ [South) ISubsidiary Partncr~hlp Firm I
4, TCIProperties (NCR) Subsidiary Partnership Firm I

S. .TCIWarehausing (MH) I Subsidiary Partnership Firm
6 . Tel Praperties (West) Limited I Subsidiary Company
7 Tel Olstrlbutlon Centers Limited I Subsidiary Campany
8 TCllnfrastructure limited I Subsidiary Company,
9 TDLWarehausing Parks limited I Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe thatlhe accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down In the aforesaid Indian Accounting Standard, and other
accounting principles generally accepted in India, has not dl~c1osed the Informillion required to be disclosed
in terms of Regulation 33 of the SEBIlUsting Obligations and Disclosure Requirements) Regulations, 2015. as
amended; including the manner In which It is to be disclosed, or It cont~lns any material misstatement,

Other Matters.

6. We dldnotleview the financial results of three subsidiaries companie, and frve subsidiaries partnership firms
included In the unaudited consolidated financial results, whose financial result~ reflect tot a! assets of Rs.
3,894.82Iakhs as at 30" Sep,2019 and total revenues of Rs, 158.24 lakh. ahd 10lili nct profit/lloss) after ta.
of RS.85.34 lakhs and total comprehensive income/ (loss) 01 Rs. RS.85.24 lakhs for the half ended 30" Scp
2019, and cash inflow Inet) of Rs. 18.98 lakhs for the period from 01" April 2019 to 30" Sop 2019 as
considered In the unaudited consolidated financial results, which have not been reviewed by their ;lUditoes.
These Interim financial results are tm-revlewed and have bcen furnished to uS by the nl.lnagcment. and our
conclusion In so far as it relates to the amounts and disciosures Included in respect of these subsidiaries
companIes and partnership firms is based solely on such un reviewed financial information.

Our conclusion an the Statement Is not modlfl~d in respect of the above matter.

Place: Secundcmbad
Dated: 4" Nov, 2019

For luharuka& Associates
Chartered Accountants

Firm RegIstration NUt:f~82S

IRam~Jalnl
Partner

M.No.023019
ICAIUDIN:- 19023019AAAAFG4703
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