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03" November, 2020

Listing Department, Listing Department,

The National Stock Exchange of India Ltd., Bombay Stock Exchange Ltd.,
“Exchange Plaza”, Phiroz Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East), Dalal Street

Mumbai — 400051 Mumbai-400 001

Scrip Symbol: TCIDEVELOP Scrip Code: 533393

Sub: Newspaper Cutting- Financial results for Q2/Half year ended 30t September, 2020

Dear Sir/Madam,

We are forwarding herewith copies of newspaper cuttings of the above notice as published in the
following newspapers:

Name Date of publishing
The Hindu Business Line (English) 03.11.2020
Nava Telangana (Regional Language) 03.11.2020

This is for your information and record please.
Thanking you,

Yours faithfully,
For TCI DeveJopers Limited

AL

Salo’z Gupta

Company Secretary & Compliance Officer
Encl.: As above

TCI Developers Ltd.
Corporate Office : TCl House, 69, Institutional Area, Sector-32, Gurgaon-122207, Haryana (India)
Ph. No.: +91 124-2381603, Fax.: +91 124-2381611 E-mail : contact@tcidevelopers.com
Regd. Office:- Flat Nos. 306 & 307, |-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)
Tel: +91 40 27840104 Fax: +91 40 27840163 Web : www.tcidevelopers.com
CIN : L70102TG2008PLC0O59173
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TODAY'S PICK

LICHousing Finance (¥229): Buy

'YOGANAND D

BLResearch Bureau

The stock of LIC Housing Finance gained
5.7 per cent with above average volume on
Monday, bouncing up from a key support

level of X280.

This rally has surpassed the 21- and 50-
day moving averages and has given traders
with a short-term perspective an oppor-
tunity to buy the stock at current levels.
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But, the stock had encountered a resist-
ance at 3323 in late August and started to
consolidate in the wide band between
%260 and 323 thereafter. The recent up-
move has strengthened the bullish mo-
mentum with the consolidation phase and
the stock has potential to trend upwards
and reach the upper boundary.
The daily relative strength index is chart-
ing higher in the neutral region and the
weekly RSI as well entered bullish zone.

Short-termtargets

The daily price rate of change indicator has
entered the positive terrain from the neg-
ative implying buying interest. Overall,
tThe short term outlook is bullish for the
stock. The targets are X312 and X318.

Traders with a short-term view can buy
the stock with a stop-loss at ¥292.

(Note: The recommendations are based
on technical analysis. There is a risk of loss

Post Q2 results, Reliance Ind slumps
8.6%, its biggest slide since March 9

Macquarie sets target
price of 1,320;
m-cap crashes

X1 lakh crore

OURBUREAU
Chennai, November2

Shares of index heavyweight Reli-
ance Industries slumped 8.62 per
cent on Monday after the company
on Friday posted a drop in Septem-
ber quarter net profit, as the pan-
demic hit sales of most of its
products. This is the biggest fall for
the stock of India's biggest conglom-
erate after March 9 crash, when it
slumped about 13 per cent.

‘No economicmoat’

Some analysts turned cautious on
the stock post Q2 results, and see only
a little headroom. Macquarie Re-
search said: “We remains cautious as

Mixed view
Brokerage Target %)
i Underperform 1,320
Emkay Global Hold 1,970
Elara Capital Accumulate 2,357
JM Financial Buy 2,500
Motilal Oswal Buy 2,240
HDFC Securities Add 2,140

westill see no economic moat.”

The index heavyweight tumbled
8.62 per cent to 31,877, while partly-
paid shares of the company tanked
10 per cent to hit the lower circuit
limit and closed at ¥1,066. Reliance
Industries on Friday, after market
hours, said that its consolidated net
profitdeclined20 per centinthe]uly-
September quarter to%10,602 crore.

Reliance Industries, the only stock
to top the X16 lakh crore market cap-

asthe company roped in a slew of in-
vestors for its Jio and Retail verticals,
saw its m-cap declining more than¥1
lakh crore on Monday to X12.69 lakh
crore.

“On a 1-2 year view, we agree with
India’s long-term digital opportun-
ity, but we continue to see meaning-
ful execution challenges and no
moat particularly in retail for Reli-
ance, our earnings and cash flow es-
timates are meanmgful be]uw con-

italisation mark in 2020

ensus,and the stock our

AMCs can now do proprietary
trading in debt securities: SEBI

OUR BUREAU

Mumbai, November 2

SEBI has allowed asset manage-
ment company to become a pro-
prietary trader and self-clearing
member in the debt segment of
stock exchanges and clearing

ers.

SEBI in a notification said that
dealers and fund managers
should notindulge inany uneth-
ical business activities or profes-
sional misconduct involving
fraud or deceit or commit any

municate details on issues in a
transparent manner during
market hours through recorded
modes and channels. They have
also been told to provide appro-
priate inputs to the valuation
agencies or the valuation com-

bluesky valuation," said Macquarie
in research report with a Underper-
form ratingand a target of X1,320.
Emkay Global, which maintained
its Hold rating on the stock, but in-
crease the target price to 31,970, said:
“We deem the stock as fairly valued
though upsides may comeif Aramco
buys into 02C at $75 billionn EV ($60
billion est.), global strategic majors
enter Retail, and Jio-Retail get listed”.

Bullish brokers

However, other brokers such as
Motilal Oswal Financial, IDBI Capital,
Elara Capital and JM Financial, re-
mained bullish on the stock.

“We upgrade to Accumulate from
Reduce as the stock has corrected 8
per centin the past two months, roll-
over to FY23 offering 23 per cent EPS
growth and increase digital services
value that resulted in higher target
price at ¥2357 from %2,169," said
Elara Securities.

Tepid listing follows
asset quality concerns
post-Covid, weak

HNI interest in offer

Delay in RIL-Future deal will dent
retail arm’s margin 2%: JP Morgan

FORUM GANDHI
Mumbai,November2
JP Morgan Chase’s analysts have
warned that a delay in executing
the deal with Future Group would
impact Reliance Retail's EBIDTA by
2 per cent for FY22 and the Future
Value of the Mumbai Ambani
owned Retail giantby 5 per cent.
Daysafter Reliance Retail posted
its operational performance in Q2
JPMorgan Chase has said that Reli-
ance Retail has posed an “impress-
ive q2 result” with flat revenue y-
o-y basis and “significantly better-
than-expected EBITDA.” Reliance
Retail’s EBITDA jumped to 32,006
crore which was higherby 85.9 per
cent than the previous quarter.
However, just when analysts
started to see some green shoots
on the post-Covid road to recovery
for Reliance Retail, market watch-
ers have now warned that this
could pose as a hindrance on the
EBIDTA estimates of Reliance Re-
tail for the FY22. “There are poten-
tial legal challenges to the future

trades at 172 times its book
value. The weak listing of Equitas
SFB can be attributed to uncer-
tainties over post-covid impact
on the bank’s asset quality (ow-
ing to the standstill in asset clas-
sification  dur-

Retail asset acquisition. We cur-
rently build the acquisition into
our FY22 estimates. While any
delayin closing the deal would im-
pact our FY22 EBITDA estimates by
only 2 per cent, it would impact
our FV by 5 per cent,” said analysts
in their note.

Earlier this year, Reliance Retail
invested nearly 325,000 crore in
the multiple companies of the
debt-strapped Future Group. Fu-
ture Group's partner Amazon had
dragged the company to the
Singapore International Arbitra-
tion Court (SIAC) over alleged
breach of contract on multiple
grounds.

The SIAC had passed an interim
stay on the deal between Future
Group and Reliance Retail in fa-
vour of the American giant. On
one hand, on the basis of this stay
order, Amazon has written a letter
to the Exchanges and SEBI, on the
other, Reliance Retail and Future
Group have said they will go ahead
with the deal without any delay.

Equitas Small Finance Bank lists
at 6% discount to IPO price

moter stake in the bank to 40 per
cent by September 2021 (from 82
per cent post listing). However,
the management is contemplat-
ing several possibilities to bring
down the promoter holding in a

less dilutive man-

in trading.) corporations to carry out trades  act that could damage the repu-  mittee of the AMC. Any material | KEERTHI SANAGASETTI ing the ner (for existing
: and settle trades. tation of the organisation or the ~ deviation in valuation, as | LResearchBureau moratorium shareholders)-
Amending the existing norms,  mutual fund industry. defined by the AMC, shall also be | Equitas Small Finance Bank period). Even a such as merger
Nifty 50 Movers A 26.75pts. SEBI has directed Chief Executive highlighted to the valuation | (EquitasSFB)listed on Mondayat comfortable 2.7 with the group’s
ey T Officers of mutual funds to en-  No conflict of interest committee of the AMC. adiscount of about 6 percentto  per cent GNPA housing finance
HDFC 204080 075 727 sure that AMCs have adequate  They should avoid conflict of in- Fund managers shall have an | itsissue price. The stock madeits  ratio (as of June arm.
‘:D‘g‘ E“"“k ‘”';5 B5%...51 systems in place to ensure that  terest and should not carry out  appropriate and adequate basis | debut at I31 against its issue 2020 quarter) Hence, the IPO
Ax‘si::: ':;;52 ;3;: ‘;‘2 fund managers and dealers fol- ~ any transaction on behalf of a  for investment decision and | price of X33 a share on the BSE.  and 94 per cent was  subscribed
Bharti Airtel 457.40 000 a8 low the code of conduct in letter  fund with any counter partywho  shall be responsible for invest- | The stock touched an intra-day  collection effi- only 195 times
Kotak Bank 158070 973 460 and spirit and any breach is re-  is an associate of the sponsor or  ment in the funds managed by | high of ¥33.05, and an intra-day  ciency (in (compared  to
Infosys. 107230 uL...18 ported to the board of directors.  top officials within the organisa-  them. They have to maintain | low of¥30.1. September and October 2020) other recent IPOs that garnered
BajajFinance 341980 085 g i bl : N i 5 : 4
State Bank 196,05 108 s Similarly, fund managers and tion unless it is carried out on  written record on decision of At the close price¥32.75, the have not helped boost investor  subscriptions of 50-156 times).
Indusind Bank 62835 s o dealers have to submit quarterly ~ arm’s length basis on terms and ~ buying or selling securities to- | stock of Equitas SFB was trading  sentiment for the IPO. The HNIs too demonstrated
I 16675 1434 29 self-certification to the trustees  price consistent with best execu-  gether with the detailed justific- | atabout 1.2 times its (post issue) Another plausible risk per- weak interest with the NII cat-
Bejal Finsery. 572;;: “:2 08 that theyhave complied withthe  tion standards and ata commis-  ations. They should not indulge | book value at the end of June ceived by the investors, is the egory being subscribed by only
Powertrid Corp T, an z': code of conduct. They havetoen-  sion rate no higher than custom-  any act or practice which results | 2020 quarter. Based the loan likely dilution in the sharehold-  0.22 times, which could have
Hero MotoCorp 283565 251 om sure that investments are made  ary institutional rates. in artificial window dressing of | book size, Ujjivan SFB,a compar-  ing of Equitas SFB, following the  also been a contributing factor
Sun Pharma 46340 3180 101 in the interest of the unit hold- Fund managers should com-  the NAV, said SEBI. able listed peer — currently RBI's mandate to reduce the pro-  for the weak listing.
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T o= oo = | EmbassyREIT IIFL Wealth pl float C 1Al I Fund
Y ealth plans to float Category-1I Alternative Investment Fun
Hind Unilever 20720 0930 36 I
JsW steel 30935 3046 061 enters S&P Propert}7 K.RSRIVATS we see society taking the technological ~ EdTech, MedTech, FinTech will witness  be large part of economy everywhere
Thta okors: e 000041 . . New Delhi, November 2 leap forward. We will look at capturing ~ immense value creation possibilitiesas  including India. There is strong case for
Hadoo 2 o = GlObal REIT ll’ldICCS IIFL Wealth and Asset Management such  investment  opportunities we see large investments in such tech- every portfolio to have new generation
Shree Cement 267135 955 g plans to set up a category-Il Alternative  through a Category II AIF” Umang  nologies in Covid19,” he said. business as well, which have already
OUR BUREAU : 2 A : + 3 7 2
SBiife 76605 51605 BN Investment Fund (AIF) to capture op-  Papneja, Senior Managing Partner and Papneja noted thatin India, thereare  reached some level. There is sound in-
G"‘L“"“‘” 7??:2 z:H 031 Emgbass’ Office Parks REIT, a publicly listed portunity to participate in follow-on  Chief Investment Partner, IIFL Wealth a number of companies where the vestment case for such Digital break
Py TIASE 954 “‘;7 REIT cor{'n anw has announ’cedp[ha( i[ywill be capl(a] raising of digitally break out Management told BusinessLine. product/service is well established and  out companies,” Papneja said.

HDFCLife 587.50. 876 0m B Pany which are i in He i thatworldwideoneis  enjoy a dominant position in the seg- “We don’t want to invest in 50-60
i included in the S&P Global Property Index : = # S .
Adani Ports 356.90 a8 05 and S&P Global REIT Index from November 2. thelr segments, a top official said. witnessing an acceleration in the trend  ment they operate. In India most of the ~ companies like how a venture capital
:‘:";'::e;:g:'"‘*"' ‘53‘;2‘: i;: 104 The inclusion of Embassy REIT follows an S&P “This willbe a new fund and it willbe  of users adapting and using disruptive ~ innovative companies are not listed  firm doesand hope that out of these 50-
DrReddysLa: ooy S m Dow Jones Indices’ ameyndmen[ (0 the sgp | 3 CAIIAIE An opportunity to particip- technologies. “The most innovative here. They are available on the private 60 companies, 10 will break out and
UL 44535 12510 gun ow:Jo i i # ate in follow-on capital to break outdi-  parts of the world economy have equityand venture capital side, he said. ~make money. We want to come only in

g Property Indices composition and constitu- 5 i 3 i pe AR < 7
Bajaj Auto 284370 1942 o7 entimethodoloay as pact ot ithe. Satamber gital companies exists today and plugs  suffered the least damage. Indiawillbe ~ “If you are transitioning from pre to  the 10 companies that have been dis-
Tala Steal 20 06 8Y as p: pter animportant gap in client portfoliosas  no different and opportunities in  post Covid, these digital companieswill ~ covered and funded,” Papneja said.
BritanniaInd 342030 4788 080 2020 rebalance review, the company said.
iy Zé;gzg ;m 055 Michael Holland, CEO of Embassy REIT,
icher Motors X X ide “ ) X
Wore Py eos et said:..“As a result of the REIT's acceptance in [E=] GSPL India Gasnet Limited *oc“"'"ﬁ
Divis Lab 304865 5086077 these important global investing bench- INDIA NIPPON oN: mmwm'sewsms Cor.Offc: ‘GSPL Bravan, Sect 26, Gardagar 382028 Kl L LI MITED
Maurt Suzuld o635 215 g marks, we expect more active and passive (A Gowt. of India Enterprise)
AsianPaints un2ss 23 o pools of global capital to track Embassy REIT, ELECTRICALS LTD. NOTICE INVITING TENDER CIN - L13100KA1976G0I002974
HCLTech 82240 26 17 thereby further validating the REIT struct CIN L31901TN1984PLC011021 . 1l Block, Koramangala, Bengaluru - 560034.
260460 38 sap ereby furthervalidating the structure Regd. Office :11 & 13, Patullos Road,| GSPL India Gasnet Limited (GIGL) InV‘IleS bids through e-tendering for following E-mail: cs@kioclltd.com Phone: 080-25531525

as the standard bearer for listed commercial
real estate in India.”

Reliance Ind 187745 Chennai-600 002. Phone: 28460063.
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NOTICE is hereby given pursuant to Regulation 29 read with
ion 47 of the SEBI (Listing Obligations and Disclosure

NOTICE

Notice is hereby given that, a

h (n)Procure - Tender
Viewthe Tender

{ Bokaro Power SUp?AII Co. (P) Lid.

Meeting of the Board of Directors 2015, thata Meeting of the Board of

m Hal N TS Y R ot i trasiva S hitdin g;lhedCOmi:snyéli: b: "8‘db0n D com/GIGLY) Eh Kos ‘theCOmD;;);’m ed| b “f"‘ . ;

Ispat Bhavan, Bokaro Steel Cit sznmunurkhmu) ursday, the 12th November the 11t rough video conference (in view of

NOTICE “v FING TENDEJR 2020 o consider the; Unaudiied Details D'?-:,'.P,’:: iz D";-.::‘";fw COVID-19 Pandemic) inter alia, to consider and take on record

Ref. No. : BPSCL/MM/20-21, Advi Dated : 2020 financial results of the company| | [Date of tender Upload o~ [03/11/2020, 12:00 hrs | 03/11/2020, 12:00 hrs the Audited Financial Results of the Company for the quarter and
[SL.No. NIT No. / Date Description BOD & Time for the quarter and half year| | |WWW.nprocure.com halfyear ended September 30, 2020.

i ancwmzim/ Annual Maintenance Contract for Electrics of Coal Handling Plant and Fumace OF | 17.11.2020 ended 30th 2020. | | |Pre Bid Meeting (online) 10/11/2020, 16:00 hrs | 11/11/2020, 16:00 hrs The Trading Window of the Company had been closed from
. NIT-930/2782 . 21.10.2020, :anmdal:- mcd‘m:qAUnM: CHP and S-mm: a"EieC:mUal Suhwv’scﬁwls Kek é";ﬂu‘;';'; The agove notice w||4 be aVSIlabkle Last Date to Submit Pre-Bid |11/11/2020, 18:00 hrs | 12/11/2020, 18:00 hrs October 1, 2020 and will open 48 hours after the declaration of
3 jound the Clock Assistance in Shill Electrical Operation of Complete 3 on Company's website i ited Financi
NIT-031/2784 di. 21.10.2020 | Eiectrcs and supervisory & technical control of BARL] | [omminmanminom and on E:E(";sm Ty T s e TRk Audited Financial Results for the quarter and half year ended
3. Assistance in Operation ol Boiler and Turbine DCS of UNT # 5. 24.11.2020 : L St orine. e e September 30, 2020.
» 20| | |the Stock Exchange websites : | | |Techno-Commercial Bid _|14:00 hrs 14:00 hrs

www.bseindia.com /

s e Online BID opening Date _[26/1112020, 14:05 hrs | 26/11/2020, 14:05 hrs Further details available on Company website at
'www.nseindia.com (Primary) ki al

td.inand

4. |BPSCUMI ‘Annual contract of nqu of Rmts of Boler, Turbine, screw Conveyor of TPP, PP | 24.11.2020
Nnmm m.zu(um and various buidings of Power P! a

12.15 Hrs.
3 Strengthenig of Turbine 5 AP Department for Supervisory Contral 27.11.2020 for INDIA NIPPON L., fut Telated to tenders shall be published on (n)Procure| nseindia.com bseindia.com and
at12.15 Hrs. Portal ONLY http://www.msei. e
% | BPSCUMM0-21/PUR-132] | Procurement of spares of ESP. 77112020 | | [ 2020, cormney aorrom | | [GIGL reservsthe ight o cancel andior alter bidding process at any stage without{ | | 1o Bengaluru For KIOCL Limited
NIT ot 28.10.2020 at 120 Hrs P20y, 1 | assigning any reason. GIGL also reserves the right to reject any or all of the bids : Beng P. K. Mishra
Fap Tender documents kindly visit Website : www.bpscl.com, Bidders are requested to visit website regularly.\_ i i tion, wil igni g Date: 03/11/2020 Company Secretary

- TCI Developers Ltd. 4
= PRAT st N[ ¢ SHILPA MEDICARE LIMITED
Of.:TC House, 69 Isttutional Aea,Sector-32, Gurugram - 122001 d, Raichur-584135
Regd. O Fiat Nos, 306. 307, 1-8-271 o 273,3d Floor, Ashoka Bhoopal Chambers, fordable healt ebs 38494
5.P.Road,Hyderabad - 500 003 (Telangana) Tel: 491124 2381603.07 Fax: 191 124 2381611 affordable healthcare T bl oo ey g
ity Extract of the and C L d Financial Results for the Quarter and Half Year Ended 30.09.2020
Extract of Standalone & Consolidated Unaudited Financial Results for the (B8 In LRI, excop por squRy shirsdita)
Quarter & Half Year Ended 30" September, 2020 s1. STANDALONE — CONSOLIDATED
Conmtnied INo| Particulars Hair¥ear | ¢ rded Hal'Yoer
Ve 2aztg | 31032020 onded ' 131.03.2020)
Sartiaers QuarerEnded | HaltYearEnded | Ended QuarterEnded | HalfYearEnded | Ended (Unaudisey| Audited) | 2 e | (Audited)
(hudited) (hudited) | Unaudited)) | inauited)|
S o 1| Total Gperations 26,267.77 | 21,663.61 | 23,653.26 | 47,931.37 | 39,109.72 712 45090.77 [ 90,790.98 |
Totalincome from operations (net) | 5614|5951 7377 11565| 18067] _46138] 24652| 23962| 25294 ds61a] 52934 103691 2 ﬁ'::);’;I’if’/‘(E}f:;z:i‘;“:‘xm’:"f'a":g;:‘;’s:::j:l’e
| Pt Profit bekore Tax (5002)| (4322)| (7834)| (9324)| (9303)| (5880)| 6409| 8577 4953 14986] 15112 27681 exceptional items) 757236 | 6,677.06 | 6850.57 | 14,249.42 | 10,502.59 | 21,688.18 | 612349 | 5490.10| 6,234.37| 11,613.45 | 8,100.65 | 18,840.29.
Net Proit after Taxes® Ga72|_(178)] (6545 (1050) (1907| _ (.09| 3906 6024|3091 9929 9905 19953 |5 Net Proft before tax  non conroliing inisrest & shar R E—
[Pl o o in profit/(loss)of joint venture/associates (after
e period [Comprising
e s | san| i oo | | |, | vseme), ceac| soh| 9| s i || oxcoptonatems) __ S 757236 | 1197187 | 685057 | 1954423 | 1050259 | 2123398 | 612349 | 11,574.10| 6234.37| 1769745 | 8,100.65 | 18,840.29
Other Comprehensive Income z
(afertax) in profit/(loss)of joint venture / associates (after
EnyShores oot Foce e | 25l 1200 srzon| srase| 3| o] ase| mase| o] mase| | m2sn | ze;m::\".::m 547782 | 861417 | 530088 | 1409199 | 7,9202| 1937183 | 4537.94 | 8,631.15| 5077.51| 1316896 | 6,651.86 | 1561532
Other Equity as shown n the sz P i 8,594.99| 529524 | 14,087.50 | 7,956.09 | 19,251.67 8,628.44| 506287 13,180.94 | 6,687.67
ce sheet o | | | 6 | Equity Share Capital 8, 81 898 8 98 98 26, 81 81 81
Earnings Per Share for the period 7 [ Reserves (excluding Revaiuation Reserve) as shown
(Face value R, 10/-each)-Basic& | (109 (085 (7% (89| @13 ©19) 05| 162 os| 266 266 535 in the Audited Balance Sheet .o Other Equily . z | 14450604 5 132.421.00.
Slaetin® |6 [ Eamings Per Share (of Rs. 1/- each)
Notes: (for continuing operations) -(in Rs)
) 33 ofthe sl 1)Basic: 672 1057 682 1729 103 2063 557 | 1059 623 1615 816 1915
o1 2)Diluted: 672 1057 682 1729 103 2083 557 10.59 623| 1615 816] 19.15)
NOTES:
2 o . The s i amaxinct o duiile| ot ofunacec (cumncel el it i Sk Excliangs edar Rgulaion 3 of e SEB1 (L sing pad Ciar Ciaconurs Racukamenis) Ragaons, 2015 The
fullformat of the Un-Audited financial results are available on the Investor section of our man india Limited.
ForTci Davelopess Limitéd 2 The have been Y the Audit C: d by the Board of Director at its meeting held on02.11.2030 Forend on behelfof e Board of Direciors
Hoox G DP Agerwsl Place : Raichur
v 74 November, Vishnukani Chaturthy Bhuisds
e N Chalma / |ose ozrvzoz0 anaging Direcior
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For Astra Microwave Products Limited
S. Gurunatha
.

P
o s
KNR Constructions Limited

Regd. Off KNR House, 3rd & 4th Floors, Plot No. 114, Phase - |
Kavuri Hills, Hyderabad - 500033

Phone: +914040268761 /62, Fax: +91 40 4026 8760
www knrcl.com; E-mail: investors@knrel. com,

CIN: L74210TG1995PLC130199
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