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" Date: 12" November, 2013

To,

The Manager

Compliance Department,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1,

G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051.

Dear Sir,

Re:  Tribhovandas Bhimiji Zaveri Limited. Script Code & ID: 534369 / TBZ ;
Sub:  Qutcome of Meeting of the Board of Directors held on Tuesday, 12

. November. 2013.

1. Approval of the Unaudited Financial Result for the quarter and half year
ended on 30" September, 2013.

The Board of Director at it meeting held on Tuesday, 12" November, 2013, has
approved the Unaudited Financial Result for the quarter and half year ended on 30
September, 2013 along with the Limited Review Report of the Statutory Auditors for the

corresponding period.

2. Cancellation of 7,363 Granted Options under the TBZ ESOP, 2011.

The Board of Directors has cancelled 7,363 Granted Options under the TBZ ESOP,
2011 on resignation and leaving employment of the Company by one of the grantee of
the options. (The same has been intimated separately under Clause 22(d) and Clause
25(b) of the Listing Agreement). '

Kindly treat this as intimation under the applicable clauses of the listing agreement.
Please take the above on record and acknowledge the receipt of the same.

Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

(e

Niraj Oza
Company Secretary & Compliance Office

The origingl since 1864

TRIRHOVANDAS BHIMN ZAVERL LTD.

kegd. Office: 241/43, Zaven Bazar, Murmnipai - 400 002, Tel.: +91.22,.3956 5007, Fepe : +91.22.39565056,
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Date: 12" November, 2013

To,

The Manager

Compliance Department,

National Stock Exchange of India Limited
Exchange Plaza,Plot No. C/1,

G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051.

Dear Sir / Madam,

Re::  Tribhovandas Bhimiji Zaveri Limited. Script Code & ID: 534369/ TEZ

Sub:  Furnishing un-audited Standalone Financial Results for the quarter and half
year ended 30" September, 2013 along with Limited Review Report

pursuant to Clause 41 of the Listing Agreement and the Press Release.

We are enclosing herewith the un-audited Standalone Financial Resuls for the quarter
and haif year ended on 30™ September, 2013 along with Limited Review Report from the
Statutory Auditors of the Company pursuant to Clause 41 of the Listing Agreement and
the Press Release.

Kindly take the same gn records and acknowledge the receipt of the same.

Thanking You.

- Yours faithfully,

For Tribhovandas Bhimji Zaveri Limited

=

Company Secretary & Compliance Officer

The original since 1864
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BSRandCo

Chartered Accourtanls Ledha Excelus Telephord +91%(22) 2885 600D
13t Floor, Apclie M is Compund Fax +§1(22) 3080 2511 -
. 0. Josni Marg
Mahatakshmi
Mumban - 400 &1
india

Review report

To the Board of Directors of
Tribhovandas Bhimji Zaveri Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Tribhovandas Bhimji Zaveri Limited (‘the Company®) for the quarter ended 30 September 2013
and year to date results for the period 1 April 2013 to 30 September 2013, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been fraced from disclosures made by the management and have not been audited by
us. This statement iz the responsibility of the Company’s Management and has been approved by
the Board of Directors, Our.responsibility is to issue a report on these financial statements based
ot our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Reviaw of Interim Financial Information Performed by the Independent Auditor of the Entity

issued by Institute of Chartered Accountants of India. This standard requires that we plan and ’
perform the review to obtain moderate assurance as to whether the financial statements are free of

materlal misstatoment. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit, We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o
believs that the accompatying statemnent of unaudited financial results prepared in accordance with
applicabls accounting standards and other recognised accounting practices and policies has not
disclosad the information Tequired to be disclosed in terms of Clause 41 of the Listing Agrecment
including the manrer in which it is to be disclosed, or that it contains any rnatetial misstatemnent.

For B 5 R and Co
Chartered Accountants
Firini’s [Repistration Mo 128510W

: Sadashiv Shetty
Munnbai : Pariner
12 November 2013 Membership No: 046476
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SR

TRIBHOVANDAS BHMIMJI ZAVERI LIMITED
Registered office 24143, Zaver Bazar, Mumbai - 400 D02,

UNAUITHTED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 36 5EFTEMBER, 2013

T in Lakhg}
Standatone Results
Sr. NoJ Particulars Quarter eided Hatf Year anded Year ended
I0-Bep13 33-Jun-14 I0Fepai2 30-Gep-13 30-5ep-12 J1=Mar-1}
(Uniaudited) {iInaucited) {Unaudited) {Unaudited) {Unzudited) [Auvidtted)
1 Income fram opcritlnns
(m) Net sleg incama from operatiens A22ET 79 £329578 34 884,067 B5.EE3.57 &31387.32 464 042 34
{b} Cthar npeming income 103.20 23p.8k 138.43 .08 262.15 85153
Tatat income from aperations {met) 32,350.99 §3,526.63 35,043 50 85,887.82 63,393 47 16583377
2 |EXpanses
(&) Cost of materials consumad 30,3657.04 83117 38,475.10 64 28800 56.059.33 186,373.22
(k) Purchasas of steck-n-trade 2,885.13 10,801.04 §.275.94 13,486.14 14 161 06 28,200.82
{c) Changes in Inventories of finished goods, work-in. N
progress and stackin-trade £801.37 an0n -17.459.88 £50682 B4 A, 034 B0
() Employea benefits axpensa 1,809.75 1,696.17 1,185.53 3,305.92 2.063.80 % £10 37
{e) Depreciation and amortisation oxponse 4203 235.71 181.78 477.74 H2Z2B 804 .37
{N) Other expenses 254587 295612 Z&0B.57 5,640.88 455673 10,853.02
Total eapenoes A0,53% 47 49.?44.23 22,204.08 BD.E82LTO E7.B816 48 157,897.7%
3 |Profit/(Loas) from oparations before other
| T cocix and pHoral Hams [1-
% 1,422.52 3,TBZA40 2,83942 520492 5,677.28 13,836,002
4 Other Income 184.08 143.78 134.80 307.84 i) 538.23
5 |Proft from ordinary artivities before finence
costs and exceptional fems {(3-+4) 1,586.58 392618 2,974.22 551276 5,800,07 14,624.28
. Firtinse conte 1,055.88 TBOB3 40722 1,838.89 Tagg4 2.149.42
1 Proilt from ordinary activities after fipance
coxts but bafore exceptional ibeais [6-6)° £30.72 31.145.35 2, E8T.00 167607 £.001.13 1247483
&  |Exceptional ltems - - - - - .
] Prior Period agJustmant - . . - . 1837
12 |Profit / [Loss) fram ordinary activities hefore tax
(7+8-3) £30.72 3,145,365 2,587.00 287607 500112 12,358.4¢
11 [Taxexpense 179.28 108829 &85 55 1247 87 147333 3,886,358
12 jNeLProfit from ordinary activities xfter tax (10-
11) 361.44 207708 1.901.08 2428 E0 352780 B.500.10
" 13 |Extraordinary ltems {net af tax sxpenze ) - - - . . .
14 |Net Pront for the parlodiyoar {12443 ) 35144 077,06 1,904 88 2428 Kb 382780 B.200.10
15 | Ghare of profi § (loss) of associsten - - - - - -
16 |MInarity Interest - - - - - -
17 |Mat Profit after taxes, minority interast and share
of prafit { (loas) of asociates (14 + 15+ 16}
144 ZATT.0E 1.501.08 2.428.50 = gt ] §,500.10
18 |Paid-up etuity share capital §,670.40 BETDAQ =0 GR70,40 8,668.67 6,6668.87
(Faca Value T 10 par share)
18 (Rasarve axcluding Ravaluation Rosarves as par
balance shee! &f prévious ac3unting yaar " - - - - 4,554 80
200  |Earnings per equity share .
Nt Annualiased Mot Anniaised Mot Annygiizead Mat Annuglisad hat Annuatised
(8) Basle a.52 112 i - 3.64 525 13.04
() Diludad 043 amn 285 184 528 13.02
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| TRIBHOVANDAS BHIMJI ZAVERI LIMITED
Hegigtered oifice  24*f43, Favon Bagar, Mumbai - 430 002.
INFORMATION FOR THE GUARTER AND HALF YEAR ENDED 30 SEFTEMBER, 2013 )
A ' Standazlone Results
Cuartar ended
S, Na, Particulars v Hall Yoar anded Yaar ended
30-5ep-13 an-Jun-13 30-Sep-12 30-5ep.13 30-5ep-12 MMar-13
(Mnaudited [Unaudited) {Unaudited) {iraudited) {Unavdtied) (Aurdited) -
A PARTICULARS OF SHAREHOLDING
1 Bubliz sharahalding
- Number of aharas 17,254 220 17,254,220 17,216,862 17.2%a 220 17218890 17,216,892
- Parcentaga of sharcholding 26.07% HETY 25,83% 25.87% 26.83% 28.B3%
2 | Premgters and Promoter Group Shareholding
#) Pledyed / Encumbparsd
- Number of sheres . ' - - - R
- Pareamtage of shares (A% & % of e totat
siarahaiding of prometer and promatar group) - - - - . .
. Parcantage of shares (a8 B % of tha tatal ahara
capital of the Company) . - . N - -
) Mo » sncumpared ' .
+ Numnbar of shares 43,449,778 49 448775 48449 77% 42,449,775 40,449.775 49,440,775
. Parcentage of sharas (a4 & % of the wial :
sharchalding of promaoter and Hromater grave) 100% 100% 100% 100% T00% 100%
|- Pamsntage of sharax (at 8 % of the totat  share
caphal of the Campany) T4.13% T4.13% 74.17% 74.13% 14.47% T4 1T%
B Particulars Quarter ended 30
Soptember, 2011
INVESTOR COMPLAINTS
Periding at tha bagioning of the quartar MNIL
Raeceiyad during He quartsr 12
Cisposed off dunpg the quadar 12 —
Remaining unresalved at tha anrd of the guUaRtar ML
Notas: :
1 Tha above financial results have bean Meviewad by the Augh Cammittes and approved by the Beard of Directors al thelr meating held & 12 Novembar, 2013, The Statutory Auditars have camed
ot @ imite revlaw of th above EEURS &% required under Cizuse 41 of the Listing Agreement with the Steck Exchanges.
2 Oné.June, 2073, the Soard has allotied 37,328 Equity Sharas. on exersisa of Optonz vestsd undar ESOP Schame, viz 'TBZ ESOP, 2011, and the ksting spareval for these Equity Shasea hava
e racaivad fmm kot tha Siock Exchanges w.ed, 11 Jude, 2013, Gn aliotment e Pale-up Share Capllal of tw Company inreased frm T 656,633,670t ¥ 847,080,850
3 Asthe Company's businass activity falls within a single seqment viz. "Jewsliary’, fa gisclasure réquiremants of e Asconting Standard (AS) 17 “Segment Reportig” as praseriped by the
_ Companies {Accounting Stardard) Rulas, 206 are not apphicable.
4 Bravious perod's figures have been raclassified f reamanged § rgpouped. whareved HBLAEEATY.
By order of the Board
For Tribhavandas Ethimjl Zaveri Limitad
-
T
Place: Mumibal Shrikant Zavar
Date: 12 November, 2013 Chalrman & Manhaging Director
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
" Registered office : 241/43, Zaveri Bazar, Mumbai - 400 002,
statement of Assets & Liabilities
(T In Lakhs)
Standalone
Sr no. .
Particulars As at 30 September, 2013 As at 31 Mareh, 2013
(Unaudited) (Audited)
A EQUITY AND LIABILITIES
i Shareholders’ Funds
{=) Share capital 6,670.40 6,666,687
(b} Reserves and surplus 36,784.33 34.339.60
Sub-total - Shareholders' Funds 43,454.73 41,006.27
2 Minority Interest . -
3 Non-current Liabilities ‘ :
(a} Long-tcrm bortowings 1,703.15 1,951.86
(i) Other long-term liabilitics ‘ 54.00 54.00
{¢) Long-term provigions 709.00 572147
Sub-total - Non-carrent Lizhilities 2.466.15 2,578.03
4 Current Liabilities
{a) Short-term borrowings 54,624.40 39,448.41
(b) Trade payables 14,479.153 17,162.46
(c} Other tabilities . 18.427.10 1526289
{d) Short-tetm provisions 302.96 2,662.89
Sub-total - Current Liabilities $7,833.59 74,536,635
TOTAL - EQUITY AND LIABILITIES 133,754.47 118,120.%5
i ASSETS
1 Non-current Assets
{a) Fixed Assets ,
(i) Tangible assets £,579.03 8.417.2%
(i) Intangible asscts 271.79 : 345,08
(ii1) Capital work-in-projtess 152.61 164.14
{b) Goodwill on consolidation - r .
(c) Non-current Investments 302.62 302.62
(d) Deferred tax assets (net) 577.95 519.11
(e} Longstcrm loans and advances i 1,373.49 1.006.41
() Other non-Current agsets -
Sub-total - Nen=current Assets 1126349 10,754.64
p Current Assets
() Current investments :
{b) Inventories : “111,250.56 102, 738.06
(¢) Trade receivables 104.04 ‘ 176.33
(dy Cash and Cagh Equivaients Lo 9,430.53 3,184.83
() Short - term Loans and Advances ’ ‘ 1,705.85 1,267.03
(0} Other Current Assets - , -
Sub-total - Current Assets 122,490.98 107.366.31
TOTAL - ASSETS 133,754.47 115,120.95
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PRESS RELEASE

Tribhovandas Bhimji Zaveri Ltd. posted growth in Total Income to Rs, 85,887.62 lakhs in
H1FY2014

Mumirai, November 12, 2013: Tribhovandas Bhimjt Zaveri ("TBZ") Limited, a well known and trusted
jewellery retailer in India, has posted Total Income of Rs. 85,887.62 lakhs (up by 35.48%) in
H1FY2014. The EBITDA for H1FY2014 stood 3t Rs. 5,682 66 lakhs and EBITDA margin was 6.62%
as a percentage of total income. In Q2FY2014, low customer sentiments due to gold rate volatility and
sluggish economic conditions resulted in Total Income of Rs. 32,360.99 lakhs (-7.65%) and Net Profit
of Rs. 351.44 lakhs (-81.51%). The EBITDA for Q2FY2014 stood at Rs, 1,664,535 lakhs and EBITDA
margin was 5.14% =as a percentage of total income, even though the industry faced several
challenges. '

Commenting on the Company's outiook in FY14, Mr. Shrikant Zaveri, Chairman and Managing
Director, Tribhovandas Bhimji Zaveri Lid., said, “Market condifions in Q2 FY2014 were quite tough,
however TBZ management's constant endeavour will be to achieve growth in sales on one hand and
control the costs on other hand, TBZ is one of the strong wedding jewelery retailer in India, The
wedding segment is expected to show improved performance in FY14 driven by higher number of
wedding days (74 days vs. 49 days in FY13) and auspicious days which will last tilf end of June 2014
- the highast in the last decade. The launch of new collections and designs would further drive
volumes and margin expansion,”

TBZ Ltd. posted growth in total income of first half of the fiscal despite tough 50Ci0-economic
conditions prevailing in the country including muted demand (double digit decling) by consumers
during festive season 2013. The slowdown in imports of gold resulted in the scarcity .of the yellow
metal and goid being sold at & premium leading to higher prices, The high cost of imported gold and
soaring gold prices affected gonsumer demand negatively. Incidentally, the demand for gold coins
also declined as they became a less attractive investment option. All in all, Q2 FY 2014 was a very
challenging period for the jewellery industry.

TBZ Ltd. undertook several proactive initiatives to sail through the market challenges including
appealing new collections, attractive consumer offers and customer-centric schemes. Simply the best
giting solutions, TBZ-The Qriginal Gift Cards, which were launched just before festival season, are
ideal for all ‘Givers of Gifts' and gave the freedom to get what they like, choose and use. TBZ's
Suvarna Shrishli scheme is a gold accumulation and savings purchase plan that protected consumers
from rising gold rates. TBZ focused aggressively on increasing diamond sales.

TEZ has an expangion plan in place with retail network expected to expand 3 times from ~50,000 sq ft
(14 stores in 10 cities) at the end of FY12 to ~150,000 sq ft (37 stores in 43 cities). TBZ is the oldest
jeweller of repute with around 150 years of legacy built on strong pillars of trust, quality and
transparency. TBZ Ltd. has one of the highest conversion, highest productivity and margins in the
industry. TBZ Lid. is professionally managed and has invested aggressively in systems, processes,
manufacturing and the brand to ensure smooth scalability. TBZ-The Original iz a key player in both
the wedding and fashion jewellery market and is a proxy for growth in both the segments.

()

The ariginat since 1864
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About Tribhovandas Bhimji Zaveri Limitoed:

TBZ Ltd. (BSE: 534362 | NSE: TBZ) has a 150-year old frack-record of trust, quality and purity of its
products, TBZ has won several prestigious awards including the Readers Digest Trusted Brand Asia
in the category of Jewellery Shop in 2008, 2007 and 2008. TBZ has received aother awards for both
products and customer service, including the DTC Best Showroom award in 2004 and 2008, the DTC
Best Diamond Moments award in 2005 for customer inferactiong, the DTC Best Showroom and Sales
Persan award in 2008 and 2007, the Jaipur Jawellary Show Gold Souk Awards 2007, which honoured
TBZ's contribution to the gem and jewellery industry in India, and the Jamnaial Bajaj Uchit Vyavahar
Puraskar 2007 — Council for Fair Business Practices Award. Another prestigious win for TB2-The
Original eame when it bagged 2 awards under the marketing excellence category along with being
awarded as the 'Best Branded Traditional Jewellery of the Year 2012' Award from the Bombay Bullion
Association at the 9th India International Gold Convention Hyderabad. This year, Mr. Shrikant Zaveri,
Chairman & MD, TBZ Ltd., received the coveted prestigious MACCIA Award 2013 for Excellence in
Entrepreneurship — Large Enterprise in Gems & .Jewellery category award at a glittering function
organized by the Maharashtra Chamber of Commerce, Indusiry & Agriculture (MACCIA), TBZ Lid.
has 27 stores in 21 cities acrose § States including Maharashira, Gujarat, Madhya Pradesh,
Chhattisgarh, Kerala, Andhra Pradesh, Rajasthan and West Bengal.

For Tribhovandas Bhimji Zaveri Limited

Chairman and Managing Director

The original since 1664

TRIBHOVANIAS BHIMIL ZAvERLLTD.
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Date: 12" November, 2013

To,
The Manager
Compliance Department;

- National Stock Exchange of India Limited

Exchange Plaza, Plot No. C/1,
G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051.

Dear Sir/f Madam,

Re: Tribhovandas Bhimijl Zaveri Limited. Script Code & 1D: 534369 / TBZ

Sub: Intimation under Clause 22(d) and Clause 25(b) and all other_applicable
provisions of the Listing Agreement towards the cancellation of 7,363
Granted Options under the TBZ ESOP, 2011

Pursuant to Clause 22(d) and Clause 25(b) and all other applicable provisions of the
Listing Agreement, we wish to inform you that the Board of Directors at its meeting held
on Tuesday, 12" November, 2013 has cancelled 7,363 Granted Options under the TBZ
ESOP, 2011 on resignation and leaving the employment by one of the grantee of the

options.

Kindly treat this as intimation under the applicable clauses of the listing agreement.
Please take the above on record and acknowledge the receipt of the same.

Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

N

Niraj Oza .
Company Secretary & Compliance Office

+ The original since 1864
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