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Date: 12  November, 2013

TO,

The Manager
Compliance Department,
National Stock Exchange of India Limited
Exchange Plaza,  Plot  No.  C/1,
G Block, Bandra-Kurla Complex
Bandra (East), Mumbal - 400 051.

Dear Sir,

Re: Tribhovandas Bhimii Zaveri Limited. Scriot Code & ID: 534369 / TBZ
Sub:  Outcome of Meetina of the Board of Directors held on Tuesdav. 12th

November. 2011.

1.      Approval of the Unaudited Financial Result for the quarter and half year
ended  on  30th September.  2013.

The   Board of Director  at its meeting   held on Tuesday,    12 11   November,   2013,   has
approved the Unaudited Financial Result for the quarter and half year ended on 30th
September, 2013 along with the Limited Review Report of the Statutory Auditors for the
corresponding period.

2. Cancellation of 7,363 Granted Ontions under tbe TBZ ESOP, 2011.
The Board of Directors has cancelled 7,363 Granted Options under the TBZ ESOP,
2011 on resignation and leaving employment of the Company by one of the grantee of
the options. (The same has been intimated separately under Clause 22(d) and Clause
25(b) of the Listing Agreement).

Kindly treat this as intimation under the applicable clauses of the listing agreement.
Please take the above on record and acknowledge the receipt of the same.

Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

»- *fe
1   1 MUIWBA' 3,71| 

Niraj Oza 9Company Secretary & Compliance Office
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Date: 12m November, 2013

To,

The Manager
Compliance Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1,
G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051.

Dear Sir / Madam,

Rer·     Tribhovandas Bhimli Zaveri Limited. Script Code & ID: 534369 / TBZ
Sub: Furnishing un-audited Standalone Financial Results for the quarter and half

year ended 301* September, 2013 along with Limited Review Renort
pursuant to Clause 41  of the Listing Agreement and the Press Release.

We are enclosing herewith the un-audited Standalone Financial Results for the quarter
and half year ended on 30th September, 2013 along with Limited Review Report from the
Statutory Auditors of the Company pursuant to Clause 41 of the Listing Agreement and
the Press Release.

Kindly take the same on records and acknowledge the receipt of the same.

Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

»- ClilizililliIJ, PE,JA

 |21 MUMBAI   

't:ZYNiraj Oza
Company Secretary & Compliance Officer
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N. M. Joshi Marg
Manalakshrnl
Mumba,- 400011
India

Review report
To the Board ofDirectors of
Tribhovandas Bhimji Zaveri Limited

We have reviewed the agcompanying statement of mmudited financial result  ('the Statement') of
Tribhovandas Bhimji Zaveri Limited ('tile Company') for the quarter ended 30 September 2OJ)
and year to date results for the period 1 April 2013 to 30 September 2013, except for the

disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been trac d froin disolosi„vs made by &e i,ianagemerw alid have fiot beeii audited by

us. This statement is tlle responsibility of the Company's Management and has been approved by

the Board of Directors,   Our responsibility is to issue a report on these financid statements based

on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by Institute of Chartered Accountants of india. This standird requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatcment. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit,  We
i ve not performed an audit and accordingly, we do riot express an ar,dit opinion,

Based on our review conducted as above. tiothing has come to our attention that causes uS to

believe that the accompanying stateinent of unaudited financial resutts prepared  in  accordance with
applicable accounting standards and other recognised accounting practices mid policies has not

disclosed the infonnation required to be disclosed in terms of Clause 41  of the Listing Agreement

including the manner in which it is to be disclosed, or that it contains any material misstatement,

For B S R and Co
Chartered Accountants

Firm's Registration No:  128510W

Sadashiv Shetty

Mumbal
Partner

12 November 2013 Membership No: 046476
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
Registered omce  241/43, Zaveri Bazar. Mumbai - 400 002

UNAUNTet] FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER. 2013

g  i r!  L=khs)

S andatene Restil#

Sr. No. Partlculars Quarter ended Halt Yelr ended Year ended

30-Sep·12 3042.-13 30·Sep-12 30-Sep-19 30-Sep-12 31•Mar•13
(Urlauditdl (Unaualted) (Unaudited} (Unaudited) (Urn=udlted} IAudited)

--

1 Income trom opcrattors
(8} Net 99109 InCOme Trom owlation,8 32.257 79 33.295.78 34.964.07 85.553.57 83.135.32 164,942.24
(b) 0 er ope !!mg inc me 103.20 230.86 139.43 3<4.06 262.15 $$1.S3

Total Income from opefationG  net  32,360.99 53,526.63 8.043.10 85,887.62 63,393.47 165.833.71

2   Expenses
(8) Cost of mgterials conaumed 8.357.08 1,03.1,17 38.479.10 84.#a#.23 54.959.39 186.373·22

(b) Pwrcb ses of stx n-tmde 2.685.13 10.801.01 $.228.*4 14486.14 14.161.06 28,290.82
(a)  Charlga in Inventories  of;Snlihed gaadv, mil:ID.In

-6.601.37 86.05pmgresS and BtoCI<·in-trade -17.459.84 4.516.32 48.435.97 48.034.00

M Employee benents expense 1,609.75 1,696.17 1,18553 3,305.92 2,263.69 5,610,32

(9) Caprcdabn nnd anti=don oxponic 242.13 235.71 181.78 477.74 312.28 804.37
(1} Ottier e*De,1888 2.645.87 2.996.12 2.608.57 5.640.99 4.556.73 10.953.02

Totalexpenm 30.938.47 49.744.23 32,204.00 80,682.70 67,816.18 151,897.74

3         Prom / {Less} from operatiorts Wore *ther
Income, In=Ace.o.kind.Icepbil |AmS (1-
2) 1,422.62 3.782.40 2,839.42 5,204.92 5.577 28 13,536.OP

4 Other Income 164.06 143.78 134.80 307.84 222,78 588.23

5           Pront tiom ordilleify iervittes beraciannince

coltiandexcepdonalitems (314) 1,585.58 3,926,18 2.974:2 5,512.76 5.800.07 14. 2426

8       Firtance tests 1.055.88 780.83 407.22 1.838.89 798.94 2.149,42

7        Print  from ordillary actjvities alter finance
cozts but before exceptional itetria (54) 630.72 3.145.35 2.66700 3.676.07 6.001.13 12,374.83

8       Eteptjonal ItemB
9       Pder Period adlustiient 18.37

10       Prom / (60#) from grdlrlary act'vitips before t=I
(7•6•9) 530.72 3,145.35 2,567.00 3,676.07 5,001.13 12,358.46

11       TAX exNMe 179.28 1.068.29 665,95 1.24757 1.47323 3.856,36

12       Net Prolit Trorn ordlrlary agtlymel l'TterIMM (10-
11) 361.44 2.077.06 1.901.06 2.428.BO 3.627.90 8.500.10

13       ExtraorilinRry item* (net dtax expenw>

14       Net Pron: forttle pmrodyeart·1 *113 k 351.44 2,077.06 7,§94-M 2,428.BO 3,827.90 8.800.'to

15       Shlre af plefil / (loaa) elassocistel

16      MInortly Intcrcrt

17     Nat Profit aftertaxes. minor'Ity interest and sharie
ofproliti (1088) Of a880CiateS 114 + 15 + 181

351.44 2.077.06 1.901.06 2,428.50 3,527,90 11$00,10

18          Pmid-up equity ghare Capital 6.670.40 6.670.40 6.666.67 6,87040 6,686.67 6,666.67

(Facevalue r lopershare)

1 B       Reserve excluding Revaluation Remorm  aper
6,1=noe .heet af previous aecou Itirlo year 34.Ja#.60

20 Earnings par cquRY *han
Not AnnualiBed Not Annuallsed Net Annivaliseg Net Annuali ed Not Annualisod

(a) Basic 032 3.12 2.$5 3.64 5.29 13.04

(b) 011*d 0.$3 3.11 2.85 3.64 528 13.02

YA
"%Z10'
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
Regiatered 011 %8   24'T43. 78va•1 8/zar. M.Amba,• 400 002.

INFORMATION  FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMSER, 2013

Standilone Resulti

Quarter'efided Haff Year ended Yearended
St No. PartiGulaN

30-Sep·13 ]Cqurl-13 30·Se,12 30-Sep·13 30-Sep-12 31+M r-13

(k!,0,26* 1) (Unaudlted; tunluelt.,0          4Uni ,tlll*11 furlawdltedl (Audited)

A      PARICULARS OF SHAREHOLDING
1 Public shareholding

- Nwmberbf BhafeB 17.254,220 17.254.220 17.216.892 17.2$4.220 17,216.42 17,216,892

- PedritagB of sh/mholding
26.87% 25, 7% 2588% 25.8794 25.83% 25.83%

2       PrpmFier$ and Promoter Group S!,8felloldIng

 ) Pla ged / EnG',ImA#
Number or sheres

- Peitentageof Shi,reE (38 a % 01 018 tomt
ahareholdIng Of Prorrle£er Und prOmotar Qroupt
· Percentlgo d sharea (as 8 % d tile WAI attare
gpital of me  companv}
b) Nen· enaitnmmd
· Numberofshares 49.449.776 49.449.775 49.449.776 49'449,775 49.449.775 49,449,775

. Percentago of Sharea (88 a m of thH lotal
Snmmhelding of OmmaM-and ammeter glwe) 100% 100% 100% 100% 100% 100%

- Pereentage Or 5,1905 (18 8 % OT the tow    311818

capRal of the Company) 74.13% 74.13% 74.17% 74.13% 74.17% 74.17%

Pirtlculam Qumranded 30
B Septimber. 2013

INVESTOR COMPLAINTS
Per,diA# st the bpqimirl  01 the gw»r NiL

Recelyld dutibe the Otter r
12

ds ]Bed off dwflpq.he quarter lZ

Remainlrl-_unmulved totle ma of tu OUBfler NIL

NoteE

1 Trle Fbove financial reiults have been rplqwed by the Audit Commam and appmved by the Blrd of Wracieta at their medng hald M 12 NovemDer. 2013. The Statutory Audi aa have Ganteg

ow n limited  review of me abeve  reBults  8, required  under Cm.- 41  of 8,e 1.Mng A *ement Wlm  the Stock  ExChange8.

2         On 5.11:ne. 2013. tile Board has allotled 37.328 EQuiN SharK. gn im*ae or 01#46ns vested under ESOP Smeme. vlz. ·TBZ ESOP. 2011·. and tre l#ing hemval Porthese equit, Sit8 68 118Ve

bea#fKBIVed #Crri hemme Sto k Exedianges w.9.1  1 1 Ju,M, 2013. On alloment the P*04.Ip $1,Me Capitg%01 #le CompMY increaseJ *m  7 688.888,670 to ¥ e87,039,950.

3        Aa the Comp.0'8 business advity 6118  ithin e *ingle 88*ment MZ  '.jmlle:*IY. the di clozuM fequirement= d the Alcounong StandJrd (AS) 17 ·Segment Repertint*" aa presgr©Eld by the

companies (Accountlng Starldsm) Rules, 2006 are d applic*le
4            Previous perlo ·s *ureS  Ila, e teen reclaisified /rea:Tanged / feorouped. wherivaf  Recessary

By order 01 tle Board

f,1%
For Tribhovandas ehimli Ziveri Lintlted

Uj<MUMBAI < 
g   =I

imn

Place: Mumbai
Date: 12 Novenlber. 2013 lt=f        vii==......r-
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
Registered office: 241/43. Zaveri Bazar, Mumbai · 400 002

Statement of Assets & Liabilities
(7 In LakhS)

Standalone

ST no. Paitieulars As at 30 Soptomber, 2013       As at 31 March, 2013

-.

(Mnauditcd). (Audited)

A EQUJTV AND LIABILITIES

1 Shareholden'Funds

(a) Share capital
6,670.40 6,666.67

(b> Raservejaild surplus 36.784.33 34,339.60

Sub-torit - Shareholders' Funds 43,464.73 41,006.27
-.

2 Minority Interest

3 Non-current Liabilities
00 Long-term barmwings 1,703.15 1,931.86

(b) Other long-term liabilities 54.00 54.00

(c) LQng-term provisions
709.00 372.17

Sub-total - Non-current Liabilities 1,466.15 2,578.03

4 Current Liabilities

(a) Short-term borrowin s
54,624.40 39,448.41

(b) Trade payables
14,479.13 17,162.46

(c) Other liabilities 18.427. 0 15.262.19

(d) Short-term provisions 302.96 2,662.89

Sub-totAI - Current Liabilities 87,833.59 74,536.65

TOTAL - EQUITY AND LIABILITIES 133.754.47 118.120.95

B ASSETS

1 Non.current Assets
(a) Fixed Assets

(i) Tangible assets 8,579.03 8,4IT,28

(ii)  Intangible assets
277.79 345.08

(iii) Capital work-in-pro xess
152.61 164,14

(b) Goodwill on consolidation
(c) Non-current Invo5tments

302.62 302.62

(d) Defe red tax as*ts (not)
577.95 519.11

(c) Longionn loans and advances 1,373.49 1,006.41

(0 Other non-current#rets
Sub-total - Non·current Assets 11,263,49 10,754.64

2 Current Assets
(a> CuIrent investments

(b) Inventories
Ill,250.56 102,738.06

(c) Trade receivablcs
104.04 176,33

(d) Cash and Cash Equivalcnts
9,430.53 3,184,89

(e) Shon- term Loan* and Advances
1,705.85 1,267.03

(f) Other Curfent Asvets T

Sub-total - Current Asits 122,49038 107,366.31

TOTAL - ASSETS 133,754,47 118,120.95

14*mel//44 

  <S(MuMBAI) 11
il- ask //4

.Qkl*.19.7
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PRESS RELEASE

Tribhovandas Bhimji Zaveri Ltd. posted growth in Total Income to Rs. 85,887.62 lakhs in
Hl FY2014

Mumbai, November  12, 2013: Tribhovandas Bhimji Zaveri ("TBZ") Limited,  a well known and trusted
jewellery retailer in India, has posted Total Income of Rs. 85,887.62 lakhs (up by 35.48%) in
Hl FY2014.  The EBITDA for Hl FY2014 stood at Rs. 5,682.66 lakhs and EBITDA margin was 6.62%
as a percentage of total income. In Q2FY2014, low customer sentiments due to gold rate volatility and
sluggish economic conditions resulted in Total Income of Rs 32,360.99 lakhs (-7.65%) and Net Profit
of Rs. 351.44 lakhs (-81.51%). The EBITDA for Q2FY2014 stood at Rs. 1,664.55 lakhs and EBITDA
margin was 5.14% 8$ a percentage of total income, even though the industry faced several
challenges.

Commenting on the Company's outlook in FY14, Mr. Shrikant Zaveri. Chairman and Managing
Director, Tribhovandas Bhimji Zaveri Ltd., said, «Market conditions in 02 FY2014 were quite tough,
however TBZ management's constant endeavour will be to achieve growth in sales on one hand and
control the cost$ on other hand. TBZ is one of the strong wedding jewellery retailer in India. The
wedding segment is expected to show improved performance in FY14 driven by higher number of

wedding day$ (74 days vs. 49 days in FY13) and auspicious days which will last till end of June 2014
the highest in the last decade. The launch of new collections and designs would further drive

volumes and margin expansion."

TBZ Ltd. posted growth in total income of first half of the fiscal despite tough socio-economt
conditions prevailing in the country including muted demand (double digit decline) by consumers

during festive seaSon  2013.  The  slowdown  in  imports  of gold resulted  in the scarcity  of the yellow
metal and gold being sold at a premium leading to higher prices. The high cost of imported gold and
soaring gold prices affeoted Consumer demand negatively. Incidentally, the demand fof gold coins
also declined as they became a less attractive investment option. All in all, Q2 FY 2014 was a very
challenging period for the jewellery industry.

TBZ Ltd. undertook several proactive initiatives to sail through the market challenges including

appealing new collections, attractive consumer offers and customer-centric schemes. Simply the best
gifting solutions, TBZ-The Original Gift Cards, which were launched just before festival season, are
ideal for all 'Givers of Gift$' and gave the freedom to get what they like, choose and use. TBZ's
Suvarna Shrishti scheme isa gold accumulation and savings purchase plan that protected consumer$

from rising gold rates. TBZ focused aggressively on increasing diamond sales.

TBZ has an expansion plan in place with retail network expected to expand 3 times from -50,000 sq ft

(14  stores  in  10  cities)  at the  end  of FY12  to  -150,000  sq  ft  (57 stores  in  43  cities).  TBZ is the oldest

jeweller  of  repute with around 150 years of legacy built  on   strong  pillars   of  trust,   quality  and
transparency. TBZ Ltd. has one of the highest conversion, highest productivity and margins in the
industry TeZ Ltd. is professionally managed and ha$ invested aggressively in.$ystems, processes,
manufacturing and the brand to ensure smooth scalability. TBZ-The Original is a key player in both
the wedding and fashion jewellery market and is a proxy for growth in both the segments.

*1!84fa --/9
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About Tribhovandas Bhimji Zaveri Limited:
TBZ  Ltd. (BSE. 534369  1  NSE:  TBZ)  has a  150-year old track.record of trust, quality and purity  of its
products, TBZ has won several prestigious awards including the Readers Digest Trusted Brand Asia
in the category of Jewellery Shop in 2006,2007 and 2008. TBZ has received other awards for both
products and customer service, including the OTC Best Showroom award in 2004 and 2006, the DTC
Best Diamond Moments award in 2005 for customer interactions, the OTC Best Showroom and Sales
Person award in 2006 and 2007, the Jaipur Jewellery Show Gold Souk Awards 2007, which honoured
TBZ's contribution to the gem and jewellery industry in India, and the Jamnalal Bajaj Uchit Vyavahar
Puraskar 2007 - Council for Fair Business Practices Award. Another prestigious win for TBZ-The
Original came when it bagged 2 awards under the marketing excellence category along with being
awarded as the 'Best Branded Traditional Jewellery of the Year 2012' Award from the Bombay Bullion
Association at the 9th India International Gold Convention Hyderabad. This year, Mr. Shrlkant Zaveri,
Chairman & MD, TBZ Ud., received the coveted prestigious MACCIA Award 2013 for Excellence in
Entrepreneurship - Large Enterprise in Gems & Jewellery category award at a glittering function
organized by the Maharashtra Chamber of Commerce, Industry & Agriculture (MACCIA). TBZ Ltd.
has 27 stores in 21 cities across 8 State$ including Maharashtra, Gujarat, Madhya Pradesh,
Chhattisgarh, Kerala, Andhra Pradesh, Rajasthan and West Bengal.

For Tribhovandas Bhimji Zaveri Limited /4=\
G.Z....Shrikant Zaveri eChairman and Managing Director

The original since 1864
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Date: 12 h November, 2013

To,

The Manager
Compliance Department;

  National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1,
G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051.

Dear Sir/ Madam,

Re: Tribhovandas Bhimii Zaveri Limited. Scrint Code & ID: 534369 / TBZ
Sub:     Intimation   under  Clause  22(d) and Clause  25(bl  and · all other agglicable

provisions of the Listing Agreement towards the cancellation of 7.363
Granted Ootions under the TBZ ESOP. 2011

Pursuant to Clause 22(d) and Clause 25(b) and all other applicable provisions of the

Listing Agreement, we wish to inform you that the Board of Directors at its meeting held
On Tuesday, 12m November, 2013 has cancelled 7,363 Granted Options under the TBZ

ESOP, 2011 on resignation and leaving the employment by one of the grantee of the

options.

Kindly treat this as intimation under the applicable clauses of the listing agreement.

Please take the above on record and acknowledge the receipt of the same.

Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

4<*-b
 ,11' a
HEt MUMBAl' 11

Niraj Oza tti 
Company Secretary & Compliance Office     -„2=r

tbze
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