
 

 
 

Date: September 07, 2026 
 

To, 
BSE Limited 
The Corporate Relations Department,  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001 
Stock Code – 534369  

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, Bandra 
(East), Mumbai 400 051 
Symbol - TBZ 

 
Dear Sir/Madam 
 
Re: Disclosure under Regulations 30 of Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 (“SEBI LODR Regulations”). 
 
Sub:  Receipt of Detailed Public Statement in relation to Open Offer 
 
Further to our disclosure dated August 31, 2026, we wish to inform you that Tribhovandas 
Bhimji Zaveri Limited (“Company”) has received a copy of the detailed public statement 
dated September 04, 2026 and published on September 07, 2026 (“DPS”) by Axis Capital 
Limited for and on behalf of GRT Jewellers (India) Private Limited in connection with their 
open offer.  
 
A copy of the DPS is enclosed herewith. 
 
You are kindly requested to take note of the above. 
 
Thanking You. 
  
Yours faithfully,  
For Tribhovandas Bhimji Zaveri Limited 
 
 
Arpit Maheshwari 
Company Secretary  
ACS:42396 
 
Encl: as above 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL 
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF: 

TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
REGISTERED OFFICE: 241143, ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA- 400002 

CIN: L27205MH2007PLC172598; TELEPHONE: 022-30735000 140465001; FAX: 022-30735088; WEBSITE: www.tbzlheoriglnal.com 

OPEN OFFER FOR ACQUISmON OF UP TO 1,72,70,845 FULLY PAID·UP EQUITY SHARES HAVING FACE 
VALUE OF INR 10.00 EACH ("EQUITY SHARES") OF TRIBHOVANDAS BHIMJI ZAVERIUMITED, A COMPANY 
INCORPORATED UNDER THE COMPANIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 241143, 
ZAVERI BAZAR, MUMBAl, MAHARASHTRA, INDIA - 400002 ("TARGET COMPANY"), REPRESENTING 
25.88%' OF THE VOllNG SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBliC SHAREHOLDERS 
OF THE TARGET COMPANY BY GRT JEWEUERS (INDIA) PRIVATE liMITED ("ACQUIRER") PURSUANT TO 
AND IN COMPLIANCE WIT!! THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED FROM 
liME TO TIME ("SEBI (SAST) REGULAllONS") ("OPEN OFFER" OR "OFFER"), 

'As (f(lr Regulation 7(1) of the SE81 (SASJ) Regulations, /he oller size (()!/he Open Offer undorRegulations 3(1) anti 
4 of rile SEBI (SAST) Reg¢ariolls sltould be 8( least 26.00% of the rota/ Voling Share CspiraJ. However, the offer size 
for the current Open Offer is 1,72.70,845 Equity Shares mpreson!lng 25.88% O(Jhe 101al l'oling Share Cap/lat. being 
the rotal fltlmbM /ll1d perC6fltage of Equity Slwas held by rile PIJ!Jiic Shar61J<l/ders as on the dale of this Detailed 
PIJ!JIIc Slal""""'l. 

This detailed public slatemonl r Delailed Pubnc Statement' or 'DPS') is being iSS</00 by Axis Capital limlled, lhe 
manager to the Open Offer ("Manage< to the Offer" or 'Manager·), for and on behalf of the Aoqulrer to the Pubnc 
Shareh014ers, PiJ1Suant to and In oomplfance v.i!h RegUlations 3{1) and 4 read with Regutauons 13(4), 14(3) and 
15(2) aM other ap!)locable regulations of the SEBI (SAST) Regulations Th•s OPS ts bei<l(jlssue<l pursuant to th• 
public announcement dated 31 August 2026 ("Public Announcemenr 01 "PA") foled wllh SSE Ll!111ed ('8SE') and 
National Slocl< Exchange of India United \ NSF') In tenns o1Regufatlon14(1) of the SEBI (SAST) Regulations. The 
PAwas also sonl to 100 Sacuriii&S and EJcchange Board of India rsEBI'} and lo 1he Target Company a tits lllgiS!ered 
office In l01ms ot RegW!IIon 14(2) or lhe SEBI (SAST) RegWlions. 
1. DEFINITIONS 

I. 

1. 

For the purposesol the DPS.Ihe follo\Wlg rerms have the meatW'tgs. assigned to them bebw: 
(a) 'Acquire( means GRT Je•~llers (India) !'rivate Limited, a private oompany inco<porated under the 

Companies Act. 1956 with corporate identifiCation number U27310TI'I1992PTC023070 and having lis 
registet&d office at No. 138. Usman Road, T. Nagar, Chennai, Tall'Ml Nadu. lndia. 600017: 

(b) ·sse· means SSE L1111ited: 
{c) 'CCI Approvar means the approval of the Competition Commission of India under the Competition Act. 

2002 (as amended from time to trne). required for lhe consurrmation ot the Underlying Transaction and 
the Open Olfer: 

{d) ·companies Act .. means theCompaniesAt:.t. 2013 and tbe rclo-·tant Mas framed thereunder. as amonded 
tcbm tine to trne; 

(e) 'Conlror Includes the nghl lo appoint m~jority of the dile<IO!s or to control the managerJ\0111 01 policy 
decisions exerdsable by a person or (f(lrsons acting in<frvldually or In oonoe<L direc<ly Of lndirec<ly, lndud<ng 
by virtue ollh&ir Sllareholdlng oc management rights or Sllareholders agreements oc voting agreements 
or In any other manner, provided that & direclor or offl<:er ol a company ahall not be COI1SiderEld to be In 
oonlrol ewer such company, merely b)' \1lrtue of holding such poSition; 

(Q ·equity Shales· meaJls the equ~y shares or the Target Co"'''•Y hav~ng a fate""""' oiiNR 10.00 each: 
(g) 'ldcnlmcd Date' means 1he da:e faling on the 10th Wort<ing Day (as defined beloiV) prior 10 1he 

oommel)cement of the Tenderiog Period (as defined OO'oW), tor the purpose of determinirlg the Public 
Sharellolders to whom the Le«er of Offer (as defined below) shall be sent; 

(h) 'Identified Lenders• moans: (I) Slate Bank of India; (i) Union Bank of India, Qll) Central Bank ollndia; 
(lv) Kotak Mahlndra Bank limited: (v) lnduslnd Bank Limited; and (vi) The Federal bank Llmi .. .d; 

(I) 'Lenders' Approval' means /he approval ol the ~nbfled LendOf> required to be obtalnEld by lhe Target 
Company fOf tlle consu!Miation of the Underlying Transa«ion and the Open Offer. 

m 'letter of Offer' or 'LOF means the letter of offer in relation to th1s Ofler that is proposed to be issued 
by Axis Capital Umited, -as lhe Manager to the Offer, on behalf of the Acquirer. in accordance with lhe 
applicable provisions ol the SEBI (SAST) Regulations, after incoq>oraling the oo!TII1en!s of SEBI, if any, 
on lhe dran letter of offer: 

(k) 'long Stop Date' means 6 (six) months from the execution dalo ol the Share Purchase Ag<eemenl rx 
such other date as the Se8ers and At:.quirer may rootualty agree in writing: 

Q) 'NSE' meal\$ the NaUonal s:ocl< Exchange or tndla Lirrlled, 
(m) ·ottef Of ·open Offer' means this open offer by the Acquirer. for acquisition of op t.o 1.72.70.845 

Equity Shares, rep<esenting 25.88% olthe Voting Share Capital olthe Tafllel Co"'''!JY from the Public 
Shatellolders: 

(n) 'Offer Period' has the meaning ascribed to ft under the SEBI (SAST) Regulations: 
(p) 'Maximum Price Per SPA Sale Share" rooan$ INR 20g.oo being the maximum price per SPA Sale Shar.e 

agre<ld to be peld by the A<;qu<01 to the ~rs In terms of and in accordance with the terms <if 1M Share 
Putthase Agreement; 

(q) 'Public Shareholders· meaos all the equity shareholders ot the Target Company who are eligible 
to lender their Equity Shares In lhe Offer, excllldlng: (I) the Aoqulrer, and (•) the parties to the Share 
Pu~haseAgreemenl (8s defined bei0'-0 and any persons deemed to be acting In concert " ' 'h the parties 
10 <he Share Purcllase AB<eemenL puiSUanl to end in compliance with the SEBI (SAST) RegWtions, 

{r) 'RBr means the Rese!Ve Bank of India: 

(s) 'SCRR' meMS the Securities Contracts (Regulalion) Rules, 1g57. as amended from time to lime: 
(t) ·seer means the Secumles and Excllanga Board of ln<Jla; 
(u} 'SEBI (LOOR) Regulations· means the Securities and Exchange Board of-India (li$!ing Obligations and 

Disclosure Requfrements} Regulations, 2015. as amende<( from time to time: 

(v) 'Sellers" colleclwely means: (i) Shrikanl Gopaldas Zaveri, (il) 81ndu Shrikanl Zaveri: (Iii) Blnaisha 
Shrikanl laver\; (lv) RaaShi Shrikant Zaveri: (v) Tribhovandas Shlmji Zaveri (TBZ) Pril'ate Llmrted: and (vi) 
Tribhovandas Bhimji Ztweri Jewellers (Mumbai) Priva!o Lini1od; 

(w) 'SPA" or "Share Purcha .. 1\greemenf means the share pu~hase agreement daled 31 August2026 
exooo1ed by and be-n the A<;quire< and lhe Sellers fOJ ac.qursitlon of the SPA Sale Sllales (I.e., 
4,$4.59,775 EqUrly Shares) by IOOAoquirer from 100 Se11<>rs, constllullng 74.12% of the V<)llng Share 
Capital, at 100 Maximum Price Per SPA Sale Share and frx a maximum aggregate OOO$lderaUon 
or INR 10,337 ,Og2.975.00 (soch MaJOmum Price Per SPA Sale Share and sucl\ maxlnun aggtegale 
oonsiOOraUon may be subject to da;mward adjustments (rf any) In aocordance wllh the prO'Iisioos of 1M­
SPA): 

(x) 'SPA Sole Shares• means 4,g4,5g,775 f<luity Shares. representing 74.12% of thol.\>ting·Silaie Capital, 
to be acquired by the Aoqulrer from the Sellers In accordance wrlh the provisions ol the SPA: 

()') 'Stock Exchanges· means. collectively, BSE and NSE: 

(z) 'Tendering Period' means 1he period or 10 Worl<lng Days duriflg which the Public Shareholders may 
lander their Equity Shares in acceptance oiiOO Offer under tl1e SEBI (SAST) Regulations, "ilich shall oo 
dlsdosed to the Public Sharellolders In the LOF; 

(aa} ·underlying Transaction' has the meaning as ascobed to itln paragraph 2 ol Part II (8a<:kgtoUild fO the 
OffM) or th~ Detailed Publie Statement: 

(bb) 'Voting Sharo Capilar means the lola! voting eQ111y share capital ol the Target Company on a fully 
diluted basis .expected as or the 10th Worl<.ing Day from the .closure of the Tendering PeOOd tor the Open 
Offer. a.'ld 

(cc) 'Working Day' means any worlong day of ltle SEBI. 
ACQUIRER, SELLERS, TARGET COMPANY AND OFFER 
DETAILS OF GRT JEWEUERS (INDIA) PRIVATE LIMITED ("ACQUIREB', 

1.1 TheAoquirer, l.o., GRT Jewellers(lndia) Prnr.11e Limited, JS lncorporatod as a private company llmi!Eld by shares. 
The Acqulrer was originally incorpornied under fhe Companies Act, 1956 on 14 July 1992 under the name­
'Raghavendra S1eels Private limi~ed' In the state of Tamil Nadu. The name of the Aoquirer was subsequently 
changed to: (a) 'Raghavendra Steels Limited' on I July 1997: (b) 'Raghal'llndm Sleets Private United' on 3 
October 2002; (c) 'S\Vamy Raghavendra Metals Private Limited' on 20 June 2003; (d) 'G.R. Thangamaligai 
Je\\'e!lers Private Umited' on 28 July 2006: and (e} its current name i.e., 'GRT Jewel!efs (India) Private Umited' 
on 26 March 2013. 

1.2 The registered office or <he A<:qulrer Is loc&led at No. 138, UsmanRoad. T. Nagar, Chennal, TamO Nadu, lndla 
- 600017, and its oorporate illenificaHon number is U27l10TN1992PTC023070. The oontacl details ol tho 
Acquirer am as follows: Telophone numbor: 044-23461515. The WOOSite of the Acquirer is 'N\\W.gnje~A<els.oom. 

1.3 The AOquirer is a pa~ olthe GRT Group. 
1.4 The Aoquirer is primarily engaged in the business of rEHail sale ol jewellery and has 68 jewelery showrooms 

across several states and a union territory of India, including Tallll Nadu, T&ngana, Andhra Pradesh, 
Poodicherry and Karnataka. and t in Singapore. 

1.5 Govlnd-arajulu Rajendran. Go.mdaraju!u Rajendran Radhakrishoan, Govndaraju!u Rajondran 
Ananthapadmanabhan. collectively O'Nn 97.874.4 of the ~al issued and paid· UP equity and voting share capitai 
of !he Acquirer and are the persons In oonlrol of the Acquirer. 

1.6 There are no persons ac"'!)ln canoe~ v.ith the A<;quii<>I fOf the purp0$es of the Und~lng Transaction and 
this Opoo Off~r. While persons may be de001ed to beacllng In eoncerl\vlth theAcquirer In terms of R~Q\113floo 
2(1Xq)(2) of the SEBI (SAST) RegulallOil$ ('DeemEld PACs"), however. such Deemed PACs are not acting In 
concert with theAcqulret for the piji'J)OStlS of the Undet1yfng TranSj}Ctjon and this Open Offer. \\\thin the meaning 
of RegW!tion 2(1)(q)(1) ollhe SEBI (SAST) Regulations. 

1.7 The total authorised share caprtal olthe Aoquirer is INR 5,UO.OO.OO,OOO.OO divided into 5.00,00.000 equity 
shares oi iNR 100.00 eath. 

1.8 The issued, subscribed, and paid-up share capital of lhe Acqw er is INR 2.96.10,00,000.00 dio.'lded into 
2.96,10,000 fully paid· UP equity shares of INR 100.00 each. As on the date o1 this DPS, the shareholdlng details 
of Aoquirer are as set oul below· 

Sr. No. Na""' of llle Shareholders Number of Shares ''of the Shareholcfing 

1 Mr Govindarajulu Rajendfan 59.30,400 20.03% 

2_ r~v. Govindaraju!u Rajendran 1.15.24.800 38.92% 
AnanrhapadmanalJI\an 

3 Mt. Govinda<a;ulu Rajendlan Radhakrishnan 1,15,24,800 38.92% 

4 Ms P. Swaroopa 3,15,000 1.06% 

5. l1ls. R Madhavi 3,15,000 1.06% 

TOTAL 2196,10,000 100.00% 

1.9 The equity shales ot the Aoquirer are not listed on arrt stock exchange in India Of abroad. 

1.10 As on date, there aro no common directors on the board of the Target Company and theAoqu!rer. 
1. t1 As on date, the Acquirer. i1s director!. and ~ey managerial employees do not have any relatfonship with Of 

interest in the Target Company. except lor the oontraclual arrangement (le., lhe Share Purchase Agreement) in 
relation to the Und~ing Transac1ion, as delaied., paragraph 2 ol Part II (Backgro<fnd lo the Open Offe~ of 
this Oetailed Public Statement, !hal has triggered 1M Open Oller. 

1.12 Neither the Acq\.Wer nor i1s directOtS or key man·agerial employees hold any Equity S.'\a.res or YOtif\9 rights fn the 
Target Company as ollhe date or the OPS. The A<;qulrer Ms notaoqulred any EQUI1y Sha<es during the period 
between 1he date of the PA! e., 31 August 2fr2S, and the date ol·lhe DPS. 

1. t3 The Aoquirer has not been prohibi1ed by SEBI from dealflg In securities pursuant to the terms of any directions 
issued under Section liB oflhe Securities and Ex::ha1190 Boaro of India M., 1992 as amended from 1ime 10 
time ('SESI Act') or unde< any oltle< rogulallons made under the SEBI A<:l. 

1.14 The Acqu!rer, the promoters of the AOQuirer, and lhe directors and key managerial personnel of the Acqulmr, 
have not been categorized as 'wi!IU defau!tors' by any bank ocffnancial institution or consorlif.m thereof, in 
accordance wilh th& guideiles on wilful defaulters issued by the RBI, in loons of Regulation 2{1)(ze) of the 
S€81 (SAST) Regutanons. 

~·· • .... • 

1.15 The Aoqulrer, the p<omoters of the A<;qtnr01, end the directors and key managerial personnel of the A<:qulrer 
h3\'e not been categorizOOideelare<l as 'fugi111'1leoonomocoffenders' under S«tion 12 or the Fugitive Economic 
Offer.OOrs M., 2018, 1n terms of Regulation 2(1)(ja) ol the SEBI (SASTj Regulations. 

1.16 The summary of the f10ancial infonnaiion or the Aoquirer as at and tor the financiaJ years ended on 31 March 
2026. 31 Match 2025. and 31 March 2024, extracted from the consolidated audited finam:ial !tatemeols of lhe 
Acquirer. is provided in lhe table bekl'lv: 

(in JNR Crore exceplfw Eomings Per Share) 

As at and for As at and for As at and for financial 
Partk:ular5 fin~rK.ial year eflded financ:lal year ended year endtd on 3~ 

on31 March 2026 on 31 March 2025 March 2024 

Total tnoome 43,246.34 34,230.33 30,172.58 

ProfiV(Loos} altei tax 1,982.37 1,651.22 710.19 

Basic and Dlluted Earnings 669.49 557.66 232.17 
(INR (f(lr equity $hare of 
INR 100.00 each)"' 

Net \\'OfthlJI 6,968.95 4,916.68 3,281.13 

tisiJia: 
(1) E.amillgs per share is calculaled by dlvidlng net profit from COI'ltinuing and discot1tinuing op9fations tor !he 

yeJf by tho weight ad averago number of share-s outstanding duting the year. 
(2/ Nel WQtth r<>P~...,.slolal equity. 
(Sorm;e; Certificate dafed 4 September 2026 JSsued by C. V. Ramaswamy & Co, Chonered Acoovntanls, Frrm 
Reglsfralion No.: 002970S (C N Srlram. Ponner. Membership No. 2Q4g94: UDtN: 26~994GLAZYL8f96)) 

2. DETAILS OF SE.LLERS: 

2 1 The details of the Sellers have been proVIded 11 the table below All Sellers are Indian residents . ' 
sr. Na.mo Details Nature Part of Name of 

(Scutc&: Cet1!'rl(ale dated 4 Se!Jieml>er 2Q261ssued by c. V. Ramaswamy & Co, Chonemd Accountants, Flfm 
Registreffon No.: 002970S (C N Srirom, Partner. Membership No. 204g94: UDIN: 26204994GLAZYL8191!)) 

4, DETAILS OF THE OFFER 
4.1 This Open Offer is a mandatory otfer made by the Acquirer in oo~noe W11h Regulations 3(1) and 4 of the 

SESI (SAST) Regulations puiSUanl to the execution of the SPAin relation to the Underlying Transac1ion. Upon 
the completion of ~ne· Underlying Transaction, the Acquirer w•R dit"ectly acquire: (a} equity share capital and 
votir1g rights in excess of 25.00% of the equity share capital of the Tafllel Company: and (b) Control"""' the 
Tafllet Company, Please refer to Pa~ II (Background lo fhe Offer) of the OPS lor flrlher information on the 
SPA. The Public Announcement annouoting the Open Offer, issued by the MMager lo the Offer on behalf 
ol the A<:quorer, under Regulations 3(1) and 4 read "''h Regulations 13(1), 14 and 15(1) of the SESI (SAST) 
Regulations, was sent to BSE and NSE on 31 August2026. The PublloAnnouncement was also ~I to SoB! 
and to the regiMered office olthe Target Company on 31 Augus<2026tn te1111s of RegW.tion 14(2} or the SEBI 
(SAST) ReguJalioos. 

4.2 This Offer is being made by the A<:quire< to the PubliC Shareholders to acquire up to 1,72,70,845 Equity Sllales 
COffer Shores"), oonslltuting 25.88%' of the Voting Share Capital ('Offer Size' ), al a price oi iNR 249.61 per 
Offer Share aggregating lo a total coosideratioo or up to II'IR 4,31 ,09, 75.621.00 (8SS001ing lull acx:eptanoe), 
subject to the reCOq>t ol CCI App<Oval, Lenders' App<Oval, and the terms and conditions mentioned in the PA, 
this DPS and the Letter ol Offer that will be sent to lite Pubiic SllalehOiders in accordance with the provisi:>nsof 
the SEBI (SAST) RegUlations a~er lnCorpo<ating lhe comments from SESt, if any, on the draft Letter ol Offet in 
acoordanoe wllh the SEBI (SAST) Regutallons. 
'As per Regulation 7(f) olthe SEBI fSASJ) ReguiBiiclm, lhe offer size fw the Open Offer undor Regl!lalions 
~f/ and 4 of the SEBI (SASI) Regulations shovid be 81/east 26.00% ol U1e tolal \\>ling Share Cop~al. 
However. the ollerslzefor 1/ie cvrrer.l ~ Offor iS 1,72.70,845 Equity Sllales representing 25.88% of lhe lOla/ 
Volk)g SMto Gapllal, ~'""9 the r01a1 number /ll1d pe<cenrage of Equity Shares hOld ~y /he Public Shareholr!Ors 
as on I!Je dare ollhfs Detailed Publk Sf&rement 

Residential/ !'lome of the Stock DetailS of Equity Shares/voting rights held by the 
No. of name of Entity Promoter/ tho Group Registered Address Exchange In India or Abroad Sellers In the Target Company 

·change in (Entity! promoter where listed (~ appllcoble) Pr .. Unde~yfngTransactlon P0$1·Unde~yfng 
the]>ast (if lndMdual) group shareholdingltl~ TransacQon s.hareholding 
applicable) (YH!No)l' 

Number o/, of equity Number % ofequity 
ol Equity share capital of Equity shate "'!Pilal 
Shares of the Target Shares of the Target 

Company Company 
1. Shril<ant Gopaldas Zave1 NIA ln4Mdual Yes NJA 33 South, 27111 Floor, Pedder ROed, NIA 3.34.02.275 50.06% Nil Nil 

Cumballa Hill, Murrbai • 400026 
2. Blndu Shn1<ant Zaveri NIA Individual Yes NJA 33 South, 27111 Floor, Pedder ROed, NIA 35,00,000 5.24% Nil Nil 

Cumbala Hill, Murma' 400026 
3. Bina!sha Shrikant Zaven NIA Individual Yes NIA Flat No 1701, Carmichael Residences NIA 52.85,000 7.92% Nil Nil 

121 Ca!11llcnael, Road M l Dhanukar 
Marg, Cuorboaa Hill, Mun-bai -40002S 

4, Raaslli Shril<anl Zaveri NIA Individual Yes NIA Rat No 130t. Carmichael Residences NIA 45.72,500 6.85% Nil Nil 
21 Carmlc~ael , Road M L Dhanukar 
Marg, Cumbala Hill, Murmal - 4000"& 

5. Tnbhovalldas Bhimji Za•1eri (TBZ) NIA Entity Yes N/A 241143. Zawri Bazar, NlA as tho securities ot the 13.50,DOO 2.02% Nil Nil 
Private Llmile<l Mumbai - 400002 Seller are not listed oo ~ 

stot* exchange 
ti. Trtbhovandas Bhimji Za•~eri Jey,oellers NIA Enfity Yes NIA 241143, Zawri Bazar, NIA as the securitios ot !he 13,50,DOO 2.02% Nil Nil 

(Mun'hai) !'rivate i.Jmited --400002 Sellar are not hsted on ~ 
stock exchange 

Total 4,94,59,775 R 12% Nil Nll 
Notes: 
(I) Pursoanllo the consummation of lho Underlying Tr3fisacllon,thoAcquirormtlacqu/ro Control C\'9l the T"'Yflt Company. and rhe A<:quirerwiN beOOJ11<> the proroolerol tho T8fg&l Company In lemJS of tho SEBI (SAST) Regu'<ltlons and 

fhe SEBI (LOORI Regulations. Furthe1. upoo consummation ofllle Underlying Trensar:lioll, /he SeWers sba« cease to be in Control ofllle Tafllel Company and cease to be shareholders /ll1d members or the promolerl promoter group 
ollhe Target C<NllfxliW Acoorrftngly. pursuant to !he Open Offer. on consummation ollhe Undedying Transaction, the SeWers shB!I he de·ciaSSJiied /rom the ·promo~er and promofer group' calego<y of lhe T"'Yfll Company in BCCOtdance 
ll'/lh Regularioll 31A(10) of the SEBI (LODR) Regul&rions. 

(2) This sets Otl! del ails of the Eqt</ty 5h8feS held by the Sel.'erS which are agteed lobe pvrohased by the Acq .. 'rer in a<COro'anoe with the lerms ollhe SPA. 
The Se/Jers VIZ. (I) Shnkanl Gopaldas Zaverl, Bindu Shrll<anl Zaven, BlnaiSha Shrlkanl Zaveri, and Raashi Shrikanl Zaverlarelhe t ""ent.oromofers of tile Target Company: and (N) Tribhovandas BMnJi Zaveri (TBZ) Privalellmiled 
aM Tnbhrwandas BhJmjl Zaven Jewellers (Murrlbar) Private Limited. are rhe current members of the JNOfflOier 9f0up orthe Target Company. However pvrsuanr to the Open Offer, upoo eonsummat10r1 of the Underlying Transaction, 
the Sellon; shall cease/a b81he promo~ers Of' momoom of the promoler group o/lho Ta/g&! Comp;iriY in acrorrlanco with Regulallon 31A(IO) of the SEBJ (!ODR) RegulaliOI>S. 

(3} Pro~r.>nsaction sharoholding peroontages have b6en calculated afler considering the !OiaJ number of issued and outsranding Equiry Shares as on tho dare of litis DPS. Given rhar the T8J981 Company does 1101 havo any outstanding 
parlly paid-up shares. ~ depo.sitary receipts or any COfiWrlible instrumcots or wan<Jf11s including tuNy corr~rutib!o debentures. partly converlible debentures or any other Uistrumcntfsewtity vthich are coovcrlibie. or which entitle 
the holder of such irls!rumenU sewnly to receille Equity Shares. IolBI number of issued and oulslandoog Equiry Shares as oo 1/ie dale of this DPS shall be equi1alenllo 1/ie IWD9 Share Capilal. 

2.2 None of the Sellers have been prohibited by SEBI from dealing in secunlies pursuant to lhe terms ol any 
directions issued under Section 118 of the-SEBi Ac1 as amended or under any other regWtions made under 
the SEBI A<:L 

2:3 The Sellers are nol categorized as 'wilful defaulters' by -any bank. or financial !ns1itulion (I( consortium-thereof, 
in accoroance m1h the goldelines on wilful delau11ers issued by lhe.RSI, 1n terms ol Regulalion 2(1)(ze) ol1he 
SEBI (SAST) Regulations. 

2.4 The Sellers are not ca.tegorizedldeclared as 'fugitive economic otfenders· under Section 12 of the FugiWe 
Economic OffendersAcl, 2018, 1n terms ol Regulation 2(1)ija) olltle SEBI (SAST) Regulations. 

3. DETAILS OF THE TARGET COMPANY: 
3.1 The Target Company, i.e., TribhoYandas Bhimji Zaveri Um~ed. is a public lis.'.Od company lirri1ed bysha~s. The 

Targel Company was originally inootporated as a private timited company under the Companies Acl, 1956 on 
24 July 2007 mder the name of 'Tribho·1andas Bhimji Zaveri Private limited". The name of the Targec Cofll)any 
was subsequenUy changed to its torrent name i e., 'Tribho•tandas Bhimji Zaveri Umitecf on 3 December 2010 
upon coo\'ersion into a public limited company. There has been no change il the name of the Target COmpany 
in the last3 }'ears. 

3.2 The registered office of the Tafl!"l Company is located a! 241143. z.v.rl Bazar, Mumbal, Maharashtra, 
lnrfoa - 400002, and os corporate illenlily number is L27205MH2007PI.C172598, The contact details of 1he 
Tafl!"l Company are as folloY,~ : TeiOflhone number: 022·30735000 I 40465001; Fax: 022·3073W88. The 
website of the Target Company is WNW.tbztheoriginal.com. 

3.3 The Targel Company is engaged in the business of retail sales of ornaments made of gold, diamond. siver. 
platinum and precious stones throogh i1s sbcrNrooms and franchisee ou1lets located across India, 

3.4 The Equity Shares are frequently traded on BSE and NSE "ilhin the meaning ol explanation prouided 
1n Re~allon 2(1)ij) of the S€81 (SAST) Regulations as on the dale ol th1s DPS. (Source: BSE aM NSE 
W<>bsiles and as certified pursuanllo rhe·cerliJicate dated 31 August2026 issued by C. V. Ramaswamy 8. Co. 
Chartered Acoour.l1lrils, Fim> Regis/to/ion No 0029705 (C N Srlram. Partner, Membership No.104994; UDIN: 
26204994SPVABI.l931!31). Further·delais are provided In Part IV (Offer Price). 

3.5 The author~ed capital ot tlle Target Company is INR 75,00,00.000.00 <ivided into 7.50,00,000 equi~f sbaresol 
face value of INR 10.00 each 

3.6 ThelsSIIed, subsc:rlbed and paJd.up share capital ollhe Target Company Is INR 68,73.06,200 rfMded rn1o 
6,67,30.620 equity shares oiiNR 10.00 eacl1. The entire issued, subscribed and paid·UP equity share capital 
of the Targel Company is fisted on SSE (Scrip Code: 534369) and NSE (Symbol: TBZ): ISIH: INE760L01018 
and has not been suspended from trading by Stock Exch31)90S. 

3.7 As on the dale or this DPS, there is only one class or Equi1y Shares and lliere ase ho: (a) paruy paid·up equity 
shares: (b) equity shares carrying differential voting rights: andl or(c) outsfandl~ oonve~iblc instruments (S11Ch 
as deposftory receipts, fully convertible debentutes. warrants. convertible preference shares. emplo)<ee stock 
optioo plans~ e~c.) , issued by 1he Target Company which are con\·ert:ibJe in1o Equity Shares. 

3.8 As on date of the OPS, the Voting Share capital is as foUo'Ns: 

Particulars lssued and paid-up shares % of Voting Share Capita1 
(Number ol Equity Sh?n>S) 

Fully paid.up Equity Shares 6,67,30.620 100.00 

Partly paid·UP Equity Shares Nil NH 
Employee sloe> options granted, vested Nil Nil 
and outstanding 

Warrants oonvertlblelnto equrty shares Nil Nil 

Global ·~~epos.tary reeeipls or ~ Nil Nil 
convertible instrumen1s convertible 1\to 
equity shares 

Toi<JI Voting Share Copilal 6,67,30 620 100.00 
' . 3.9 The summary ol the ffnaocrallnlormetion of the Target Company as at and for the quarter ended on 30 June 

2026 e>U&ded from the oonsolidated unaudrted lmited review M&ncia! statemonls oiiOO Ta<gel Company, and 
100 consolidated aud<<ed nnanclal lnformation lor each of the three r<nanefaf years erlded on 31 Ma;ch 2026, 
31 March 2025, 31 March 2024, el<lracted from the aUdited consolidated finan<:ial SJatemel\ts ol the Target 
Company is proville<J In the table below: 

(in INR Crore except lor Earnings Per Share) 

As at and for the As at and for As at and for ~at and for 
quar1erended on fin-ancfal year financial year rinancial yea, 

Partlcu Iars 30 June 2026 endedon31 &ndctd on 31 ended on 31 
March202S March 2025 March 2024 

lUmlted review)"! (AudftedY" (Audited)!'' (Audi!Eld)'" 
To;a!lnco~ 842.63 3,210.30 2.624.85 2.304.70 

ProfiV(Loss) after tax 33:92 202.31 68.3g 54.43 

Basi<: anrJ Diluted Earnings per 5.08 30.32 10.25 8.16 
equity share (INR per Equity 
Share of INR 10.00 each) 

Net worth N.A. 838.\5 657.21 601.53 

liRa.; 
(1) 7he key fmancial in{ormallon of the T"'ffel Company for the financial year ended 31 March 2026, 31 !.Jarth 

2025, and 31 March 2024, has beoiJ oxtrocted from Ta/g&t Company's respedive finattcial year's audiled 
financiaJ sfalements. Tho key financitll fuformation forquancr ond9d oo 30 Jull6 2026 has been extracted 
from unaud.~ed (JJTtitcd rovlew} (11)8f)ciaJ resurts of the To;yet Cornpany. 

(2} TOiat lncome tncllides revenu<> from operaliolls and Olher oi>~. 

(3) Nor •IIOtfh means the aggrega;e valVe of the paid-up Share C3PJI&r and aii~Werves created our of the profits 
and _,ies pteml<lm account 8nd debit or cred.~ balance of profit and 19ss account, a/ler derluc/ing 
the aggmgate v&rve olllle ace/Jmulated fa.ses, defMred ex(f(lnditur& /ll1d m/scenaneous et(r(lnd!lure nor 
wntten off, bur does not ;nchJde mseMs created out of rovahJa!lon of assets, wriUJ.biJCk Df deprecl.arlon 
and amaf9amallon in BCCOtdance owtb Regulalion 2(1/(hh) olthe Securities and Exchange Board.oflndia 
(lssve of Capital and DisClosure Requirement•) Regulellons. 2018 (es amended). A<:oording/y. net worlh is 
ca/WIIl!ed as aggregare of lhe Bqwty shllfe capi1aJ and other Bquily. 

epaper.financialexpress.corroe • 

4.3 The Equity Shares are frequently traded on SSE and NSE wii!Wo lhe meaning ol elljl!anation provided 
In Regulation 2(1)0) of lhe SEBI (SAST) Regulations as on the date of this OPS. (S~e: SSE and liSE 
webSiles and as cerlified pursuant to the Cerlilicale doled 31 August 2026 tssved by IJ. V. Ral7t8swanry & Co. 
ChartetedAccoun!anl~ Firm lleglslreiloo No. 00~§7()$ (C N Srlram, Pa.1n0f. Meml>etshlp No. iM§4; UOJN: 
26~994SPVABM9363» 

4.4 The offer price ol INR 249.61 per Offer Share has been detemnned ll accordance with the provisions 
.ot Regulation 8(2) ollhe SEBl (SAST) Regdations ("Offer Price1 and has also been cenffiEld by C. V. 
Ramaswamy & Co. ChartercdAccoonlants, Firm Registration No. 002g7os (C N Stiram, Par!Mf. Membership 
No: ~gg4) pursuant to acertrncale dated 31 August 2026. Assun*lg fullacoeptance In the Open OHer, the 
total consideration payable by the Acquorer In acoordance m1h the SESI (SAST) Regulations under lhe Offer 
w·~ beiNR 4,31.09,75,621.00 ('Maximum Open Offor Consid<raUon1. calculated based on lhe Ofter Price. 

4.5 Tho Offer Price will be payablo in cash bj lhe Acquirer, in accordanoo with the pl'O'Iisions .of Regulation 9{1) 
(a) of the SEBI (SAST) Regdations. and subject1o the l.erms and oondffions set oulln 1hls DPS and the lelter 
or Offe< that will be sent lo the Public Shareholders in a<cordance wo1h lhe provisions ollhe SEBI (SAST) 
Regulations. 

4.6 Please refer t~Pa~ VI (StatUIOI)' and Other ApprovalS) of this DPS, In relation to the details or the statulr><y and 
other approuals requited to complete the Urlr/erl~ng TransaCiioll and the acquosltion oiiOO Offer Shares that 
are validly <andere<! pursuant to the O(f(lll Offe<, """h are outside lhe reasonable control ol the Acqlker. In 
case any otl)e:r statutoty approvals become app11cab&e and are fequfted by the Aequi~ al a law date bef01e 
the cfoS<Jt• or the Ter.OOring Period, 1M Open Offer shall be sub(ectto receipt of such further approu•ls. Where 
any statutory or other approval extoods to somo but oot all the Public Shareholders, the Aoquirershall havelhe 
option to malce payment to such Public Sttateholdors ln respect of whom no statulofy or oth~ approvals ate 
requited in order to oornplete this Oftor. 

4.7 All PubQc. Shareholders (including residents ~ non·resident Indians, overseas oorporate bodies or non-resident 
ahareholders) n>JSI obtain all requlslte ew<ovals required, if any, to lenOOr lhe Offer Shares (ln~ng without 
limitalion. the approval from the RBI) held by them in the Offer and su1>m~ sud> approuats, along "ffh lhe~lher 
documents required to ao:ept this Offer. In the event S1ICh ewouals are not submitted, the Acquii<>I .......,es 
the right to rejec( such Equity Shares tendetad In this Offer. Fur !her, II the hOlders of the Equity Shares who are 
not persons rasiden11n India (Including nOMesiderlt lndians or overseas oorporate bodies or foreign portfolio 
lnve&1ors) had required ~llfll'/loos awrovals (lll<ludrng from the RBI, 01 any other regulatory body) In resp<x:t 
of the Equily Shares held by them, they will be required to sobmit such previous approvals. that they woUd have 
obtailled for hold&lg the Equity Shares, to lender the Ofter Shareslleld by them, along with !he other documents 
requited to balend«ed to accept this Offer. In the even! such apel(ovals and supporting documents are not 
subm.1ted, lheAcquirer reserves ftlfJ r¢1 to reject such Offer Shares. 

4.8 In terms of Regulation 23{1) ollhe SEBI (SAST) Regulabons. lhe Open Offer may be wilhdravm under the 
foUo\W\9 circumslaoces: 

fa) 1he approuals ~""'Iller in relation to lhe aoquisilion olthe SPA Sale Shares Of the Offer Shares or boltl) 
specified in Part VI (SioMo.<y /ll1d Olher Approva~) Including the CCI Approval and Lenders App<oual, 
or any other statutory appcovafs, which may become applicable prior to compleiion of the Open Offer 
and are required by the ~o\tquirer at a ~ler Qate, are not received or are finally refused by the relevant 
governmental authorities; or 

(b) any of lh~ Identified SPA Conditions (dahned in paragraph 5.3 or Part II (8a<k9f0ur)d to the Offer)) are 
not mel for reasons OU1s;de the roa.sonable oonlrot of the Acqu!tet or a Termination Event stipulated in 
paragraph 5.6 of Pan II (Bacl<ground to the Offe~ has OCCUlTed, and 100 SPA Is rescinded or tennlnaled; 
or 

(c) such clrtumstanoes as In the opinioo of SEBI, merit wilbdrawal. 

In t11e O'<en! of a withdrawal ollhe Open Offer, theAoquirer (through the Manager) shal, vAthln 2 Worfrlng Days 
of the wrthdravial. make a public announcement of the v,ithdrawal stating the grounds and reasons for the 
withc!cawal in accordance wi1h Regulation 23{2) of tho SEBI (SAST) Regulations. Such publicannor.JOCcment 
for the withdrawal will be made in the same newspapers in which this OPS has been published and wlll also be 
sent to BSE, NSE, SEBI and the Target Corrj)8ny at its registered office. 

4,g Pursuantto the con$v1Mlation of the Und~ing Transacuon, the Aoquirer v.ia aoqulre Con~<ll ouer the Target 
Company, and the Aoqu<er will beoome the promoter of the Target Company in terms of the SEBI (SAST) 
Regulatronsand the SEBI (LOOR) RegulabOns. Further, upon consummation olthe Underlyvtg Transae1ion. the 
Seilers shal cease to be ln Con!rol of the Targel Company and cease to be shareholders<>nd memberS of iJ¥> 
promoter! p<omoler group of the Targe1 Company.A<:oordingly, pursuant to lheOpell Offet, on oonsummatlOn or 
the Underlying Transaction, the Sellers shaR be de·classilled from the 'promoter and promoter group' category 
ofthe Target Company In accCidance 1\ith Regulation 31A(IO) of the SEBI (lODR) RegUlations. 

4.10 TheAoquirer does not <nlend to delis! the Ta'lJet Company pursuanllo this Open Offer 

4 .11 The Otror is no! conditional M any minimum tavet of accoptance by the Public SharehCllde-rs i'\ terms of 
Regulation 19 oll.he SEBI (SAST) Regulations. 

4.12 The Offe< is nola competilg olfer in 1e1111s of Regulation 20 of the SEBI (SAST) Regulations. 

4.13 The Public Sharehofde.rs \~ tonder theif Equfty Shares io this Open Offer shal ensuro tha1 the Equi!Y Sharos 
arc clear from a!lllens, charges and oocombrances. The Offer Shates w!ll be acquired, subject io such Oft&c 
Shares being validly tendered during the Tendering Period, by 1he A<;quirer tully paid·up, free from alllietiS, 
charges and encumbrances and together with the 1'91ts attached thereto. including al rights to dividend, bonus 
and rights offer dedared in relation thereto. and lhe tendeMg Public Shareholders shall ha•~e obtained aB 
necessar.y consents required by them to sell the Equity Shares on the foregoing basts. 

4.14 In terms of the R~gW!Uon 25<2) olthe SEBI (SAST) Regulations, as on the data ofthls DPS, the A<;qulret has 
no int(!nllon to atlenate any material asset• or the Target Company or Its subsidiary \\11elher by way ol sale, 
lease. encumbrance or Othef\'o\Se roc a period or 2 years after the Offer Period or lf1is Open Offer: except: 

(a) in the ordiiary oourse of business (including kir -lhe restruc1ure or disposal of assets and creation of 
encumbraoces in accordance with business requirements): 

(b) 10 the extent cequired for th& pi.lrpose of res:rucbJring, ra!lona!izatton aodfot streamlinlng lh& operabons. 
business, -assets, lrwostments.. lfabiities 01 othal\\'ise of !he Tatgel Company ot its subsidiaries, if any, 
at 1M relevant time; throogh arrangom&n!S, reconstructions, mergers, domorgers, sale of assets ot 
undertakings. anli'or nogo!iatlon or re.negotiatfon or termination of existing contractual arrangements, or 
otheMise at a rater dato, which decisions shall be taken as per the procedures set out in-the applic:abfe 
taws. pursuant to business requirements, to i!ll>rove operational effiCiencies, and for other o.xnmercial 
reasons and in b with opportunities or changes in econonWc drcurnstances from time to bme; 

~·· • 
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(c) on acoount of regulatory approvals or toneitions or oompfi3nce with any law that is bmdlll!J on or appi:able 
to the operalions of the Target Company; 

(d) as has alraady oo.m disclosod by the Targol Company in the p<Jblicdomain; or 

(a) with the prior approval of lhe shareholders as required under applicable law, including m acoordance with 
the PfoviSO ro Regulation 25(2) ol the SEBI (SAST) Regulations. 

4.15 As per Regulation 38 of the SEBI (LOOR) Regulations read with Rules 19(2) and 19A of the SCRR,the Target 
Company, oo•ng a listed company, is required to !Nillain al laasl 25.00% ("""ly-five percent) of Its tolal 
share~ng as public shareholding (as dete.- in accotdance with the SCRR) on a CQiltlnuous basis 
for listing. If, as a result of the acquisition of Equity ShareS-in this Off&r and flUtsuan1 to consummation of the 
Underlying Transaction. the public sharehoiding in the Target Company falls below the minimum level required 
as per Rule 19A of the SCRR. the Aoquirer will ensure the Tar,get 'COfTipany's tofl'lptlance with the minimum 
poMic sbareholding requirement in such maoner and within suet\ time period as permitle<! under the appieable 
law, ln<*lding SCRR. 

II. BACKGROUND TO THE OFFER 

1. This Open Otfe1 is a mandatQ~Y otfer made by the Aoquirer in compliance \\ilh Regu!a:ions 3(1) and 4 of the 
SEBI (SAST) Regulations purwant to the execution ollhe SPA. in relation to the Underlying Transaction. 

2. The Acquirer has en~ered into a share purchase agreement dated 31 ~ust 2026 with the Sellers, pursuant lo 
whiCh !he Aoquirer has agreed to purChase the SPAS~ Shares /,e., 4,94,59,775 Equity Shares (COMIOtuung 
74.12'4ol the Voting Shate Capital of the Target Company) from the promoters and memliers of the promoter 
group of iho Target Company (i.e., the Selcrs), at a maximum price of INR 209.00 per Equity Share (i.e .. the 
Maximum Pnce Per SPA Sale Share) and fOf a maximum aggrega<e oonsideration oi iNR 10,33,70.92,975.00 
(the Maximum Price Per SPA Sale Share and such ma~imum aggregate conSideration may be subjEct to 
downward ~tments (If any) in accordance 1-'th the provisions of lhe SPA), and subja.:t to lhe satisfaction 
of cerialn toodllions preoedent as set QIJt !hereunder, which. in-ter alia, Include reoelpt of the CCI ~proval and 
lenders• Approval. In an.ye\•ent, the Maximum Price Per SPA Sale Share shal not be adjuslad UP"' 'aids in tenns 
of the Share Purchase Agreement. 

The SPA also sets forti> the terms and condrtions agreed ootween the Acquire< and the Sellers. and th"" 
respecbve rights and obligations. Th& transaction <Onlemplated under the SPA iS hereinafter referred 10 as the 
~undectylng Transaction". 

3. The details of {he SPA Sale Shares proposed to be sold by the Sellers co th& Acquiret pursuant to the SPA ar& 
set out beblv· 

Sr. Name Number of Equity Percentage of total equity share 
No. Shore>"' cophal of the Target Compony'" 
I. Shril<ant Gooaldas ZaVllli 3.34.02.275 50.06% 
2. Blndu Shril<ant Zavorl 35,00,000 524% 
3. Binaisha Slirikant Zaveri 52.85.000 7.92% 

4. Raashi Shrikant Zaveri 45,72,500 6.85% 
5 T rillllovandas Bhimji laveri (TBZ) 13,50,000 202% 

Private Umit&d 
6. Tnbhovandas Bhimji Zaveri Jewellers 

I (Muniba~ Ptivatolimi•ed 
13,50.000 202% 

Tolal 4,94.59,n5 74~2'/, 

Noles; 
(1/ The 1811/e sets OUl derails o/1he Equity Shares held by the Sellers which arr> agreed to bo purc/18sed by 

the Acquimr in -acco..'ttance with the UJI'ms of the SPA. 
The Se/,'erslliz. (i) Shril<anl Gopolrlas Za·ten: Binrlu SMkanl ZaYen: Binoisha Shrika.'ll Za....,;, and Raashi 
Shrikant Zaven· are llle cunent promoters of the Target Company; and (if) Tnbhovanda·s Bhimji Zaven 
(TBZI Private Umifed St>d Trilll>ovandas S/llmii Zoveri J.,NtJ"erS (Mumbar) PIMJ!e Limited, are the cment 
members ol lh• promoter grwp of t!>e Target Company. HoweWJr, upon IXN>$1Jmmaliol> of the Underlying 
Transaction, thfJ Seifers sfulJf cease to 00 .in Control of the Target Comp;tny and cease to be sharehOlders 
and members of fhe promoled promotergrwp of !he Targef Ccmpany.Accord/ngl~ purswntlo the Open 
OlfO<. upon consummllfion o/ !he l!nderlying Trrmsacliol>. the Sellers shall cease to be the /)(omeletS or 
members olfhe promorer gfO(rp olfhe Torgel Company in 8<oordance With Reglllaliol> 31A (!0) olfhe 
SEBI (LOD!I) Regu!tlt/on$. 

(2/ Pre<ronsadiort shDf8hofding percentages ha"' been calcu!ated aner comideling the lOla/ number of 
issued and outstanding Equi!y Shares as on the dale of this DPS, Gii!Ofl lila! the Target Company does 
no! have any orAsiand.'ng piJ/IIy paid-up shares, global deposif81)' re<eipls or anycon>'Oifible lnsfrumenls 
or warrants including fully conwutible debentures, partly convenible debentJJfeS or any other Instrument/ 
seC<Ifrty which are oonvottlble, or which errtitkl the holder of su<h inStrument! s6Curily to rocelle Eqully 
Shates. lolalllUIJ1b&t of iswetJ and outSt811d/ng Eqully Shores os on the dale of lllis DPS shaN be 
equivalent to the Voting Share capital. 

4, Sooce 1he Acqulrer bas el\l'<ed Into an agreement lo acquore V(lting rights "' excess ol 25.00% of the equil)' 
sham capltaf of the Target Company Md to acquire Control aver the Target Company, this Open Offer Is being 
made under Requ!ation 3( I) and Regl.lation 4 of the SEBI (SAST) Regulations.l'llrsuant lo the oonsummatioo 
of "the Underlying Transaction, the Ac-quirer \\111 acquire Contro1 over lhe Target Company, and theAcquirer Wll 
be<ome the promoter oi iM Target Company In terms of the SESl (SAST) Regutabons and the SEBI (LODR) 
Regulations, Funher. upontor\Summation ofthe Underly1ng Transaction. the Sellers shall cease tooo in ContrOl 
of the Target Company and cease to be shareholders and members of the promoter/ prqmotar group of lhe 
Targel Company. Accordingfy, pursuatlt to the Open Offer, oo consummation of the Underlying Ttansaction, 
the Sellers shalt be de-classified from the 'promoter and promoter group' categocy of the Target Company in 
a<cordence with Regulation 31A(10) of the SEBI (LODRi RegulatiOns. 

5. The saEent features of the SPA are set OU1 below: 
5.1 The SPA sets forth the tem~s and conditions agreed between the Sellers and lhe Acquirer in relation to lhe 

Underlying Transac4ion. aod their respective rights and obligations. 

5.2 The ona~mum consideration payable by the Acq""er 10 the Se.llers for the acqUJ<Sition of SPA Sale Shares 
{Le., INR 10.337,092,975.00) has baen dote<mined b.ased on a maxinun price of INR 209.00 per Equity Share 
{i.e .. the Maximum Pnce Per SPA Sale Share). On the oompletion date of !he Undertying Transaction. sucfl 
Max11num Pnce Per SPA Sale Share and the resultant maximum cOflSideration may be reduced based on an 
"'Jd<t to oo conducted by the Acqufter, ln the manner end In acoordance lwlh the terms of the SPA, to determine 
the final sale price and final conslderaUon payable by Aoqulrer 10 the Seiters for the aoquisllion of SPA Sale 
Shares. However, under no circumstance shaD such final sale prioe be higher lh:an the MaxillUll Price Per 
SFASale Share. 

5.~ The consummation of !he Undertylng Transaction is subject to the fulfil....,! (or, If applicable, walv<>r ordeferra~ 
of the r:oodffions specified under the SFA, Including but nol romited to, the follow1ng condillons, on or before the 
Long Slop Dale t ldontiHod SPA Conditions'): 
(a) the recepl of the s.taMory and other approvals as se1 forth in more detail in Paragraph VI (SfBiulory and 

OIJJer Approvals) be!o'u, includi>g bulnotlirnlted to, the receipt of the CCI Approval and Lenders' Approval; 

(b} the Selers havlog ptovided to the Acquirer, on a reJianoe basis, a draft report 
(i) confirming 1\~h respect to Sedion 49g of the Income Tax Act, 2025 (as amended) the status of tax 

demands, tax notices andtor tax proceedings pending against each Seller under lhe Pfovisions of 
lhelncome Tax Act, 2025 (as amended); and 

(ii) confirming, mlh reference to Section 8 t of the Central Goods and Services Tax Act, 2017 (as 
amendod), the delais and status ol: (a) any oolsland'r>g lax demands; (b) any pending tax notices; 
and (c) any ongoing tax proceedings, in each case. under tha provisions of 1~e Central Goods end 
Services Tax Act, 2017 {and the corresponding Sta~nlon Temtory GST Ia"'· If applicable), on 
respea of the Sellers aodfor the business of the Targe~ Company. 

5.4 On completion ol Under!~ Tmnsaction.. the Target Company shall lake on record the resignation of oertain 
dVoctors of the Targat Company {olh<l< 11\an the lr.Oependenl d<e<tors), and aPIJ<ove lhe appO<ntment of 
indMd"'*ldentifoed by the Purchaser (t>f a writlen notice to the Sellers and 1he Company) as directors on the 
board ot directors of the T319"l Company and committees thereof. 

5.5 The Sellers have agreed to certain noo-oJmpete and noo·soicit resbictions for an identified period post-Ck>sing 
under the SPA. 01her !han the consideration to ba paid lor ~ilion of the SPA Sale Shares. no addiliooal or 
distlnCI fee has been pa!d or is payable by IMAtQuirer !O the Sellei'S rn relation to thes.e obligations. 

5.6 As penhe terms ol the SPA. the SPA may re terminatod ('Termination Evonts'): 
(a) by mvtual agree....,t oltheAoquirerand the Sellers recorded In wnllng; 

(b) if salisfacllon {or,~ applicable, waiver or deferral) ol lt'.e ldentrlied SPA Condtlions has not occurred on or 
bef.ore the Long Stop Date: or 

(c) by theAcquirer, upon oocurreoc:e of a Speclfied Tnggor Event (as defined In !he SFA) In acOO<dance with 
the terms of the SFA. 

5.7 The SPA also l~ses cortain customary lniOMl ollligalions on the Sellers vls·il-vls the oonduct of OO.Iness 
ot the Target Company belween the date of execution of the SPA and the completion of the Underlying 
Transaction. including but not lilliled to: (a) carrying on the business ol the Target Company in the o<dinary 
course; and (b) not undertellong.lnle<~. lhe folloY1ing ac(s without the pnOfconsent oltheAcqufrer: {i) selling. 
lransf9lT1ng Of creating encum«ance O'ler SFA Sale Shares (saV<> as contemplated in the SPA); (ii) making 
any chango to the artid.es or assoclaoon or memotandum of association which may adversely impact the 
Acquirer: (iii} transferring 01 creaJing etlQJmbrance over material assets of the Target Company : frv) alt~ring 
Target Company·s capital struduring or arry magee Or demerger in rel-ation to !he Target Company: and 
(v) discontonulng any line of business of the Target Company or materfal business operations as on the 
execution da:e of lh6 Shat& Putchase Agreement. 

5.8 The SPA also contains customary t.enns and coocfrtfons such as confidentiality, representations and warranties. 
<Uldtof'fesponding indemnities covered by the warranty and indemnity insuraorepplicy to be obtained pursuant 
10 the SPA. 

6. Sebjed to lhe follo\>'rlg: 
{a) the satisfaclion or wai,er or deferral of 1he Identified SPA Conditions set oolln paragraph 5.3 of Part II 

(8a<:kground to the Offer) above, on or oola<ethe Long Stop Date; and 

(b) l!l!l non<lCaJnence ofTemlnation Ewnts stipulalod il poragr.¢5.6 ol Pan II (Back(lround to the otk>i) aboue; 
after 21 Worl<ing Days from the date of jjjs DPS, the Acquirer may aoquire the SFA Sale Shares and 
management control ove1 the Target Company in oompllaoce 111lh ReguleltOn 22(2) of the SESI (SAST) 
Regulations and hence. re ctassifoed as the promoter ol the Target Company 

7, The deta11$of the Underlying Traosa~ion pUISLiant to the SPA are set focth bolow: 

Detail$ of Undetfying Transaction 
Type of Mode ofttansactlon Equity Shares proposed to To.taJ consJd. Mode of Regulation 
transao- (Cigreementl allotment! be acquired eratioo for shares payment Whloh has 

lfon markot purchase) Number Yeof share ~oqujred (cash/ triggered 
(DirecU capilal visa Mturities) 
lndirccl) vis totaJ vot· 

irl9 equll)' 
'capital. 

Direct Share Purchase Acquisition Acquisition of INR 209.00 per Cash Regulations 
Agreement ... ol 7412%olthe EQIMly Share and a 3(1) and 4 
The Acquirer has 4,94,59,775 Voting Share maximum aggregate of the SEBI 
entered into the Share Equll)' capital from conSideratiOn of INR (SAST) Reg· 
Purchase Agreement, Shares from the~s.' I 0,337 ,Og2.975.00, Illations 
with tha Sellers, the Selle.s. payable in accord· 
pursuant to ~ the ance with teems as 
Aoquirer has agreed sot out in the SPA 
to acquire 4,94.59.175 
Equ"y Sha:os from 
the Salers amtilu1ing 
7 4.12% ol the Voting 
Share Capi~, as per 
the terms of 1he Share 
Purchase Agreement 
and subject to lhe 
satisfaction of teftain 
condibons P<OCedenl 
as set ou1 lhe-teunder, 
which, inter aJia, 
include receipt of the 
CCI Appro•~al and the 
Len4ers' Approval. 

- ·· • • 

'As per RegUlation 38 of the SEBI flOOR) Regulolions read with Rules 19(2/ and 19A o/ the SeC<Irifies Conlrocts 
(Regulatiol>) Rules, 1957 ("SCRR). the Targef Comp/Jfly, reing a Psted COfliPOilY. is required to maintain af leas! 
25.00% ol•ls folal shareholding as publicsh8reholrlmg (as delemlll1ed'" acr:wdance •li1h the SCRR)orte conlinuous 
basis lot lisiin9. If. as a result ol the acquis/:iol> o/ !;qr;ily Shares in !his Olfe< and piiiSWnl to cooStrmrl1otion olrhe 
l!ndorlying TranStJClion. the pul)ll¢ Sha:e/1¢/djng In the Tar~l Company Iiiii$ below !he rnlnitrwm kl•'&l required as 
per Rule 19A of !he SCRR, :he Acqwe< wiN OllSule t!>e Targel Company's compliance •itllthe mlnimvm pul>lic 
$harehofrtlng roquiremer11 In such manner and within such time perlorl as permfUed Ullder rhe applicable la\V, 
lnr;ludjng SCRR. 

8. The Offef Price shall be payable in cash in accordancem1h Regula lion 9(1)(a) ollt,. SEBI (SAST) Regulations, 
and subject to the terms and condtlions sel out in this OPS and the leiter of Offer that wil re sent to the 
POOlic Shareholders in accordance with the proYisions olthe SEBI (SAST) Regulations after incorpora~ng the 
comments from SEBI. if any, on the draft letter of Oll'er<n acOO<dance wilt> the SEBI (SAST) Regulations. 

9. Object of the Off or: The prime objec~e of theAcqulrador oodertaJdngthe Underlying Tfansactson Is to acquire 
a substantlat $1ake in and control ovor the Target Company, with a view to spread i1s jewellery buslness to other 
regions of Jndia. beyond the sou1hem region o4 India. SUbsequent to the completion of the Open Offer and lhe 
Underlying Transaction. the Acquirer intends to work with the management and employees fOl growth of the 
Target Company. 

Ill. SHAREHOLDING AND ACQUISITION DETAILS 

1, The current and proposed shareholding of the Aoquirer fl the Target Company and the de~ails of the aoquismoo 
are as follows: 

ACQUIRER"I 
Details 

No. of Equity Sh.ares I' oflhe VotinlfShare Capllal 

Shareholdlng as on the dale of the PA Nil Nl 
Shares acquired between 1M date of Nil Nl 
the PA and the dale of DPS 

Shareholdlng as on too DPS dale Nil NJ 

Post Off<lr shareholding as o1 tne 4.94.59.775 Equity Shares 74.12% of the 
10th WOI!<ing Day oiler the closure Vo~FQ Share Capital"' 
ol the O~.er (assuming no f<luity 
SluJres tendered in me Offer and 
the acq!Jisib'on of SPA Safe Sfi;Jres 
has been compl6ted PIIISUa/11 to !he 
Underlying Transaction) 

Post Offer sbareholdlng as of the 6,67,30,620 Equily Shares 100.00%¢:1'1 
l 01h WOI!<ing Day al1er tho cloWJe 
ol the Oiler (assuming the enfiJe 
25.88% is accepled In 1~ Offer and 
the aoqvisifjon ol SPA Sale Shares 
has been completed p~ to the 
Underlying Transr>ction) 

liRJu. 
(I 1 No person is ading in concen with the Acqwar for 1he purposes of the l!ndetfying Transaction and !his 

Open Offer: \WWe pe<sons may be deemed to be acting in coocerl wffh lhe Acquirer In terms of Regulatiol> 
2(1)(q)(2) ol the SEBI (SAST) Regulotions ("Deemed PACs1. h<YNe""r. SIICh OeoJOOd P>lCs Bte not 
acting in concert ·Mth !he Acquiter for lhe purposes of tflis Open Offer. w~hfn the meaning of Regulation 
2(1)(q)i1) ol!he SEBI (SAST) Regulations. 

(2) PUisuant fo the consummllfion of me Underlying Transactiol>, !he Acqwar 11illar;quire Coofrol over the 
Target COmpany, and the Acquirer wi« become lho promoter of !he Target Company In terms of lile SEBI 
(SASl) Regulaliol>s and the SEBt (LODR} Reguh>tions. . 

(3) As per Regulation 38 of lhe SEBI (fODR) Regutalioos read wfth Rules 19(2) and 19A of the SCRR, 1he 
Targcf Ccmpally, bcjng a ~sled comp:my, is required to mainfain at leasf 25.00% of ws lola/ sharoholding 
as public shareholding (as determined in accordance ·M1h SCRR) on a cominuous- basis for listing. If, as 
a result ollfle aoqWsJtioo of Equity Shares in this Offer 8f1d pursuant to consumma6on of the Underlying 
Transaction. the pubh·c shatehofdirtg in the Tsrget Company la#s below the min.Ynum revel required as per 
Rule 19A ol the SCRR, the Acquirer•ill ensure )lie Target Company's compliance wUh the minimum public 
shareholding reqwrement in such manner and w1lffln svrilll'me pen·od as permiffed under the app.1Jcabre 
taw including SCRR. 

2. As on. the. date of lhis OPS, neither the Acqu!rer nor any of the members of the board of directors of the Acquirer 
holj any Equjty Shares. 

IV. OFFER PRICE 

1. The Equily Shares ate listed on BSE and NSE. 

2. The traded turnover based on the trad1ng volume In the Equll)' Shares on BSE and NSE during the period from 
l August 2025 to 31 July 2025 ('Twelve Month Periodl vt1.. 12 calendar months precedV>g the calendar month 
in 11ilicl> the PA is made is gl""" belq.., 

Stock Tote:! traded votymes Totql (\11elghted averagjO) Annu,llted tr~lng turnover 
exchange during the TweiVll number of Equity Shares (as a % of total number of 

MMih Pedod ('A") outstanding durfng the Equity Shares ootstandlng) 
Twelve Month Porlod ("B") (AlB) 

BSE 1,48,40,008 6,67,30,620 22% 

NSE 23,71,95,7t6 6.67.30,620 355% 
. 

(So!in:e: BSE and NSE wtJbsltes ar>r1 as certified pursuant to tho cMiflcara dored 31 AuguS1 2026 iswetJ 
by e, V. RamaSWIJmy & Co. Chaflerod Accounranrs, Firm Raglstraiioll No, 0029705 (C N Sriram. Panoor. 
Momborship No. 204994: UDIN: 26204994SPVABM9363)) 

3. Based on the above rnfom1ation. the Equity Shares are frequenUy ~- on BSE and NSE In terms ol 
Regulation 2(1)0) ol the SEBI (SAST) Regulations. 

4. The Offer Pnce of INR 249.61 per Equity Share is datern~ined in acoordanoo vnth Requ!ation 8{2) ot the SEBI 
(SAST) Regula lions. ooing the highest ol the following parameters: 

Sr. P.artlcutars Price (INR por 
No. Equity Share) 

A The highest nego~aled pnce per Equity Shale of the Target Company for any 209.0G 
acquisition under lhe agreement altractilg the obligation to make a public 
announcement of an opM offer I.e., the Maxinwm Price Per SPA Sale Share 
under the SPA 

8 The volu,.,.weigbted lMlf&ge price paid or payable per Equrty Share Nol Applfcable'" 
fot acquls!ti:>os.. by the Acquirer. during the Gfly.two weeks immediately 
preceding the date of the PA 

c The highest price paid or payable lor any acquisition by the Aoquirer dllnrtg Not Applicabfe11! 
the twooty.~x weeks lmmedia!sly preooding the date ol the PA 

0 rne volull'l&-w&ighted ayerage market pdoo per Equity Sham for a period of 249.61 
srxl)' tradong day• invned10lely preceding the date ol the PA, as ~aded oo 
lhe NSE, being 1he-stock exchange wtlero the ma·xinun volume <~f trading 
In the Equity Shares was reoorded during such period, provided shares are 
~equently traded 

E Where the shares are not frequently traded, the price detennlned by an Not Applicable"' 
lndepeOOent regi~ered valuer laking into aCCWt~l valuation pararoews 
induding. book value, compa;able tracflf)Q multiples, and such othec 
parameters as ate customary fot valuation of shates or soc:h compania:s 

F The per equll)' share value computed und'" Regu!atlon 8{5) of the S~BI NolApplf<;able'' 
SAST Regulations, ~applicable 

fiRiu: 
(1) TheAcquiter has I!Oiacquired Equily Shares during lhe 52 weeks immedi81ely preceding lhe dale of the 

PA. 
(2) N01 opplicabl& Sinco the Equily Shares &'0 froquorrtly troded on BSE and NSE wilhin lhe metllling of 

Regulation 2(1)(j) of SEBI (SASl) Regu!afioi>S. 
(3/ Nor appllcablil since rhe acquisiliol> is 1101 St>lndirecf acqUisition. 
(Source· Certlftr;ate diJied 31 Afi!IU$1 2026 issued by C. V. Ramaswamy & Co, ChMered Accoumar~!s, Fitm 
Reglsrflll/on No. 002970$ (C N Stiram, Partner. MembetShip No. 204994; l!DtN: 2$204994$PVABM9363/) 

5. In view of the parameters considered and presented in the table in paragraph above, the Offer Price under 
Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters, i e., INR 249.61 per 
Olfe< Share. Aocordirlgly, the Offer Pnce is juslilied and is in compliance with Regula!ion 8(2) of the SEBI 
{SAST) Regulations and has also been ceriiJied by C. V. Ramaswamy & Co, Chartered AcOOtJnlanls, Firm 
Registration No.002g7os (C N Sriram, Parlne<, M<mbershipNo. 204994; UDIN; 26204994SPVABM9~3), vide 
their certificate dated 31 Augusl 2025. 

6. Them have been no OOfporate actions by lhe Target Company warranOng adjus!moot of the reiO\•ant price 
parameters under Regulation 8(9) of lhe SESI (SAST) Regulations. 

7, The Offer Prioe maybe adjusted by the Acquker, in cons~ltation with the Manager, io the e•;ent of any COfP()Iate 
action(s} such as lsst.tances pursuant to rights issue. bonus issue. stock consolidations, stocl( .spits, payment 
ol divlder>d, de-mergers. reduc4ion of capital. eto., where the re<;ord da!e foreffe<ting such corpora"' action(s) 
falls prior to the third WOO<ing Day before the commencement of the Tendering Period, in aCCOfdaoce· with 
Regula\ion 8(9) olthe SEBI ISAST) Regulations. 

8. As on the dare of !his DPS. there fs no revision in the Offer Pnce or sire of the Open Offer. In case olany te<lision 
in the Offer Price or size of the Open Offer, the Acquirer shall comply Yi\1h applicable pro•1isions of Regulation 18 
of lhe SEBI (SAST) Regulabons and any other provisions ol the SEBI (SAST) Regulations which are require~ 
to be fulfiled lor the said revision m the Offer Price or Offer Size. 

9. In terrr.s of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations. rhe Acquirer is permitted to re•lise 
tha Offer Price 0< the OlleJ Si~ at any time prior to rx;mmencemenl olthe tas1 one Working Day oofore 
the convnencement of the Tendering Period. In the event oi such revision, the Acquirer Shall: (a) me a 
corresponding increase to the escrow amount; (b) ma<e a publi( announcement In 111e same newspapers In 
which this DPS has OO.n pubished; and (c) si~rullaneously notiiyto BSE. NSE, SEBI ar.d the Target Co"""ny 
atl!s registered offioe of such Mision. 

10. 1n the event the Acquire< has acquired Of agreed 10 acqu1m, whether by Itself Of thfll«9h any persons acting 
In concert with him, any sllares or voting rights in the Target Company during the Offer Period, whether by 
sub$Cf'lption or purchase. at a price higher than the Offer Price, lhe Offer Pr1ce wlll be revised upwards. to 00 
equal to or more !han the highest poce paid or payable !or any suCh aoqUISitiOn In terms of Regulabon 8(8) of 
lhe SEBI (SAST) Regulations. However. tho Aoquirer shall oot ma.tce any such acquisition aftet the 3rd Working 
Day prior to the commencement of the Tendering Penod and unm the expiry ol the Tendenng Period. 

11. tf the Acquirer acquiJes Equity Shares during the penod of 26 weeks after the Tendering Period a1 a price higher 
than the OOer Price, then tho Acquirer shall pay 100 difference between the highest acqujsition price and tha 
Offer Price, to all Shareholders whose shares have be<>n aocepjed In the ()pet> Offer wilhin 50 days from the 
dalo of such aCQUls~lon. However. no such difference shall be paid in lhe event that such acqWition is made 
under anolh<l< open offO< under the SEBI {SAST) Regulations. or pursuant to lhe SESI {Delisting of Equity 
Shares) Regulations, 2021, or open mattet purchases made in lhe ordinary oourse on the stock exchanges, 
not oolng a n<g91iated 3Cqi.OSI1ion of $hares of the T~~tget Company In any lorm. 

V. FINANCIAL ARAANGEMENTS 

1. The 101al consideration for the Open Offer, assuming fUll acceptance, i,e IOf the acquisition of 1.72,70.845 
Equity Shares at the olferprite oi iNR 249.61 per Equil)' Share is INR 4,31,09,75,621.00, i.e., !he Maximum 
Open Offer Consideration, 

tn accordance with ~""" 17 of the SEBI (SAST) Regulations, lhe Acquirer and Manage• have entered 
into an escrrm ageement with Axis Bank limited (having its registered office at 3rd Floor, Trishul, Opposite 
Samartheswar Temple, L"" Garden, Ellis Bridge, Ahmedabad, India - 380000, and acfjOQ through its off~ce 
at Old no. 2. New no. 3, Club House Rood, Anna Salai, Chennai, India - 600002) ('Escrow Bank1 on I 
september 2025 ("Escrow Agreem•nt). Pursuan1 10 the Escrow Agreemen~ the Aoquirer has opened an 
escrow account under the name and titte of ~GRT Jewellers (India) Private Umited - Open Offer Escrow 
Accoun1' ("Escrow Account') with the Escrow Sank. In accordance wilh Regulation 17(4) and 17(5) of lhe 
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SESI (SAST) Regulations, the Acquirer has made cash deposit in !he Escrow Account of INR 4.31,09.757.0G 
('Escrow Amount"),~ 1.00% of the Maximum Open Olfe< Consideration. The receipt of cash deposit of 
EsQ'OW Amount il the Escrow Acoount has fleen confirmed by the Escrow BaM by way of a confirmation letter 
dated 1 SOptember 2026 Issued by the Esctow Bank. 

2. Further, In accoo!ance with Reguta~ons f7(3), 17(4) and 17(6) of tile SEBI (SAST) Regulations, the Acqulrer 
has also furnished an unconditional. Irrevocable: and on demand baruc guarantee dated 1 September 2026, 
in the Escrow Account, issued in favour of th6 Manager 1o the Open Offer by Axis Bank Umited, lhroogh its 
branch sftua:ed at Old no. 21 New no. 3, Club House Road, AMa Salai, Chennai. India - 600002, bearing 
bank guarantee no. 11650100028083 for an amount of tNR 1,07,77 ,43.906.00, being 25.00% of the Maximum 
Open Offer Consideralion. in compliance with the requirements specified under Regutation 17 of the SEBI 
(SAST) Regulations. which requires the deposit. in an esuaN acoount, of an amoun1 equal to 25% of the 
maximum considerabon payable under an open offer where the maximum consideration payable Is less than 
tNR 5,00,00.00.000 ("Bank Guarantee') The Bank Guaraz,lee is valid up to 31 December 2026. The Acquirer 
undertakes that in case the offer process is not completed within the vaicfrty of the Bank Guarantee. lhen the 
Bartl< Guarantee will oo further ••tended at least up to 30 days from the date ol completion ol payment of Offer 
Considerabon to such Public Shareholders who have ''a!ldly tendered their Equity Shares in acce~ance of the 
()per> Offer. The bank issuing the Bank Guarantee is ne!lher an associate company nor a group company of the 
Acqulrer or the Target Company. 

3, The Manager has been solely authorised and empowered by the-Acqulrer to operate and reaise the Esaow 
Amount lyinglo tho aedit of the Escrow Aocounl and the Bank Guarantee in acOO<dance with the SEBI (SASTj 
Regulations. 

4. The Acquirer has adequate financial resources and has made firm financiat arrangements through \lerffiable 
means to fiJfll ils obligations under the Open Offet, In compf~anoe """Regulation 25(1) olthe SE81 (SAST) 
Regulations. The Aoqulrer wil meetlhe funding requirement for the purpose of the payment obiigatioos under 
the Open Off&r, through the cash and cash equi\•a!ants<Mlia:ble with the Acquirerln the nai!Jr&of fixed deposits 
and mutual funds. The ava~abllll)' of sufficient means and capeblllly for <he purpose of fulfilling the obligalions 
und~r the ~Offer and that firm financial tesourc:6$/arrangemen!s through verifiable means are in place to 
fuiM the Acquire<'S obligaiiOns under the Open Offer and that such financial arrangements aro free kom any 
liens. enoumblanoes Of disability and are aOOQuale}y' liQuid to meet the obligations of lhe A<:quirer under the 
Open Offe<, has also 00.0 certified by C. V. Ramaswamy & Co, Chartered ,\ccounlants. f irm Regislrotion No. 
OQ2970S {C N Snram. Partner. Membership No.: 204994) pursuant to a certificate dared 31 Augost 2025. 

5. Basad on the aboVe, the Manager iS sa1JS6ed about tho following: (a) the adequacy of resources to meet 
the flnaocial requirements olthe Open Offer and the ability of lhellcqwer lo lrfll)!ement !he ()pet> Ofle< in 
accordance with the SEBI (SAST) Regulaliorls: and (b) that adequate aod firm arrangEments for payments 
through verifiabre means are in plaoe to fulfill the Open Offer obligations.. 

6. In case of any upward re>lision in the Offer Price or the SIZe ol the Open Offer. the corresponding increase to the 
esrJWf amoools and BG as mentioned abo'le shall oo made by the Acquirenn terms of Regulation 17(2) ol the 
SEBI (SAST) Regulations, pnor lo effecting suet\ revision. 

VI. STATUTORY AND OTHER APPROVALS 

1. The consummaf10n of the Undertyfng Transaction and Open Offer is subject io the satisiacllon of lhe conditions 
precedent specified In the manner set out in tho SPA{unloss, if capable of being waived or deferred, waived or 
deferred in accordance with its terms) lnci\Jdlng but no! limited to the receipt of tho CCI.~pprovat and Lenders' 
ApPfoval. To the basi of 1)10 kOOI•'oedge of th• Acquire<, there are no other statutory 0< other approvals required 
to complete the Underlying Transaction and 1he Open Offer as on the 4ate of 1hls DPS. If, hoY1ever. any other 
sla1Utory Of other apPfQVel becomes applicable priOf to compleiiOn of suet\ acquisilior.s, the Open Offer would 
also re subject to suet\ other slaMory or other approval(s) being obtained. 

2. In terms of Requ!aHon 23(1) of the SEBI (SAST) RegulaiiOns, In the event lila~ for reasons outside the 
reasonable CMtrol of the Acqoirer,the approvals specified In this Part VI (Sfatutory and 01./ler Approvals). or 
any other statutory approvals, whieh reoome applicable pnor tooornpletlon of the Open Olfe< and are required 
by the Acquire.- at a tatec dale, are not recei,.·ed or finally refused by the refevanl gO'r'ernmental autbonbes or 
any o! the ldenllfied SPA Conditions as specified in paragraph 5.3 of Part II {Baclrground to the Olfel\. each 
ol which is outside the reasonable control. of the-Acquirer~ and the SPA is rescinded, then ihe Acquirer shall 
have the right to withdraw the Open Offer In the ·event of a withdrawal of the Open Offer, the Acq~ (through 
the Manager) shall, m1hin 2 Working Days of tho withdrawal. make a public announcement of the withdrawal 
slating the grounds and reasons for the withdrawal in accordance 1Wih Regulation 23(2) ol the SESI (SAST) 
Regu!a.tions. Such pytlic announcement for the mt~drawal villl be mad& in 100 sa roo nawspapers in which this 
OPS has been published and wi~ alSO be S<>nl to BSE, NSE, SEBt and lhe Target Company allts registered 
olffce. 

3. In case of delay In recejptl non-receip!-of arry staMory approvals, SEBI may, if sa1isfied, that non-receipt or 
delay In receipt olthe requisite staMofy approval(s) was oot artrlbu!able k> any willfil delault, failure or neglect 
on the part of the Acquire< 10 dlligenlly pur..., such epproval(s), g~ant an extMsiOO of time lot the purpose of 
completion of thls Open Offer. subject to such terms and condollons as may be speclfoed by S€81, Including 
payment of 111eres1 by theAcq...., to the Publ<e Shareholders at suet\ rate. as may be prescrired by SEBI ~om 
time 10 time. In accordance with Regulation 16(11) and 18{11A) of the SEBI (SAST) Regulations. Where any 
s-tatutory approval ex.tends to some but no4 al o41he Public Shareholders. the Aoquirer-shal have the option to 
make payment to such Public Shareholders in respect of whom no statutory approvals are required in order to 
complete this Offer. 

4. All Public Shaseholders, lndl!d1ng non-resident holders ol Eqi.Wiy ShaTes, must obtain all requisite approva~ 
required, if any, to tendllf the Offer Shares fllldudlng vnthout imitation. the approval from the RBI) and submit 
such approvals. along mlh the other documents required to accept lhis Offer. In the event. such approvals are 
not submitted, the Acquirer reserves 1he right to reiecl such Equity Shares tcnde.red in this Offer. Further, if 
the holders of tbe Equity Shares who- are not persons resident in lndia (induding non·resident Indians, foreign 
insti1utionallnves10tS and foreign portfolio lnvestots) had required any provlous approvals (including from the 
RBI, or any othe< regulalory body) In respect oflhe Equil)' Shares 1\ef<j by lhem, lhey\\il be required to submll 
suet\ previous aPPfQVals, that they W<l<JI:II\ave obtained for holding the Equny Shares. 10 tend'" the Offer 
snares, along with the other d0cumen1srequlred to be tendered to accepl lhis Offer. lo the event suet\ approva~ 
are not submitle<!,the Acquwer reserves the right 1o reject wch Offer Shares. Public Shareholders classrfied 
as overseas corporate bodies t OCS'), if any, may tender the Equity Shares held by !hem in the Open Ofrer 
pursuant •o receipt of approval from tile RBI under the Foreign Exchange MaMgementAct, 1999 and theMes 
and regulations made thereunder. Such OCBs shal approach the RBI independently to seek approval to tender 
the Equity Shares held by !hom In the Open Offer. 

5, Suiljed to the receipt olltie slaMory and other apPfQVals. d any. the Aoquirer shall complete all procedures 
refaling to the Open Offer, including payme<~t of consideration wilhin 10 Worl<ing Days from the elosvre of lhe 
Tendering Period to those s"hareholders whose share certificates oc other documents are found valid aod in 
order and are appro\•ed for aoquisi!ion by tneAoquirer. 

VII. TENTATIVE SCHEDUl E OF ACTIVITIES 

Sr. Activit! .. SChedufa of Aclivltias 
No. (Day and Date~" 

1 Issue of PA Monday, 3 t August 2026 

2 PublicaOOn of this OPS in newspapers Mon9ay, 7 September 2026 

3 Last date for filing of the draft feOI!t of offO! wllh SEBI Tuesday, 15 Soptem!ler 2025 

4 Las< date. lor public announcement fo< compet.ng offeJ{s) Tuesday. 29 Sapteml:ler 2025 

5 Last dale for receipt oiSESl observabons on the draft loner of offer (in Wednesday, 7 October 2025 
the even! SEBI has not sought clarifiCations or additional iniormation 
from the Manager to the Open 0/for) 

6 Identified Date' for daterminlng shareholders to whom LOE shall be Friday. 9 October 2026 
sen! 

7 Last date by which the LOF is to be dispatched to the Public Friday, 16 October 2026 
Shareholders 'I• hose names appear on the fegister~ members oo the 
Identified Date, and lo BSE, NSE, and Targot Company and Registrar 
to issue a diSpatch completion certificate 

8 last Date by \'J1lich the committee of the fncfependen1 directo-rs of Thursday. 22 October 2026 
lhe Target Compaoy shall give its reoommenda~ion to lhe Public 
Shareholders for this Open Offer 

9 last date for upward re'lis:on ol the Offer Price 1 Offer Size Thursday. 22 October 2026 
10 l ast date of poblica!ion of opening of Open Offer public announcement Fnday, 23 Octaoor 2026 

in the newspapers in which th<s DPS. has oo.n pu!Jished 

11 Date of C()fTimencement of the Tendering Period t Otter Opening Monday, 26 October 2026 
Date') 

12 Dale of closure.ol the Tenderong Pe<i<ld ("'ffer Closing Date') Friday. 6 November 2026 

13 Lastdate of oornmunicabng the ~tionl aocep!ance and oomp!etion Monday. 23 Novemrer 2026 
of paymenl o4 oonsideration or return of Equity Shates to the Public 
Shareholder$ 

14 Lasl date for publocation ol post.<Jpen Offer pu!JiiC amouncement In Tuesday, 1 Decemlier 2026 
the newspapers in \\bich this OPS was published . . 

' Theldenllfled Date os only for the purpose of determining the Public Shareho.'ders to whom file teller ol OIIM 
'IIO<Jid b& senr In accordance with the $EBI (SASl) Regulaliol>$. 11 IS clarified th<>! aJJ Pul>lic Shareholders .,. 
eligible to participate In rhe Offe< ooy time during the TeJider/ng Per!OO. 

(1) Tho above limeo'ioos arc Indicative (proparod on mo basis of timoln>es pro•tidod under fh6 SEBI (SASl) 
Regulatioos) atld m subJect to re<:eipt of re/9vanl app«J''afs from val)ous statutort!regu!aroty atlfhon'ties 
and mrtr h!MI to be tevlsed aocordlngly, 

Noto: Wt,ere lasi date-s are men!loned lor cetfain actMlies. such tJCiivitjes may happen on or before the 
rosp6Ctivelast dates. 

VIII. PROCEPURE FOR TENPEBING THE SHARES IN CASE OF NON·RECEIPT OF LOE 

l. The Open Offer will be lmplemertted by the Ac.quirerthrough stock e~tchange mec,hanlsm mad& available 
by NSE and BSE in th' form of separate window ("Acquisition Window") as provided under the SEBI 
(SAST) R01lulation• and SEBI'• Master Circular SEBIIHOICEOIPoD·11PICIRI2023/31 dated Februory 16, 
2023 t"'Master Circular"}. BSE s.hall be the designated stock exchange ("Designated Ste<:11. Exchange") 
for the purpose of tendering Equity Share5 in the Open Offer. 

2. All the Public Sharehotd&JS hotd<ng Equity SMros whether In demateJialited form Qr physical 10011. r~~is:ered 
or unregistered. are eligd>Ge 10 participate in this Offer at MY lime during the Tendering Period for this Offer. 
As per the provisions of Regulation 40(t) ollt>e SEBI (LOOR) Regulations as amended and SEBrs press 
release dated 3 Oecemlier 2018, ooaring refereoce no. PR 49120t8, requests for tronsfer ol securities shall 
not be processed ooless the securities are held in demateria!jsed fonn with a depository wilh effect from 1 
Apri 2019. Howe .... r, in acr:crdancewilh the cirruar issued by SEBI bearing relcrence oomber SEBIIHOICEDI 
CMD1/CIRIP120201144 dated 31 July 2020, shareholders hold'll\9 securities In physical form are alla .. &d to 
tender shares In an open offer. Sum tendering shall be as per the provisions ol tho SEBI (SAST) Regulations. 
Accordingly, Pu!lfoc Shareholders holding E~ulty Shares in physical fom1 as well are eligible to tender their 
Equrly Shales In 1hls Open Off'< as per the pro<ltSions of lhe SESI (SAST) Regulations. 

3. 

4, 

5. 

Persons Ylt!o have acquired Equity Shares but whoso names do nol appear in the ragistec of membets of thB 
Target Company on the Identified Date, 0 1 unregisttlred owners CJl thoS& who have acquired Equlty Shares 
aftei' the &dentified Date, or those who t\a\le not received the lett~r of Offer, may also participate In this Offer. 
AcCidental omission to send the Le11e1 of Offer to ar<Y person to whom the OWet is made or the noMeCOIPI or 
delayed receipt of the l etter of Offer by any suet\ person will not invallda!e lhe Offer In any way. 

The Public Shareholders may also downlood the Let!er ol Offer from SEBI's webslla (www.sebi.go<kl), OliCll 

available, or obtain a <Xl9Y of the sama from the Registrar 10 the Offer (detailed at Part IX (Other lnlormatiol>) of 
this DPS) on providing suitable documentaty evidenoe of holj<>g of !he Eqully Shares anrl lhetr folio number, 
DP ldenlily-cllent identily, CIINent address and conlaCt details. 

TheAoqulrer has afl!lOOted Axis Capital Uml!ed ('l!uylng Broker') as ils broker for the Offcr lhrougln\l>om the 
purchases and sett1$moot of the Offer Shares t.enOOred under the 01fer shall be made. The cooiaCI details of 
the S>ty!ng Brol<er are as ....,tloned beow; 

Axis Caphal llmltod 
Address: 1st f loO<, Axis Hovse, P. 8. Marg. Worll, Munibaf, Maharashtra, India - 41)1) 025 

Tel: "9122 4325 5585 
Contact Person; Amit lakhotia 

Email: ops@axiscap.in 
SEBI Registration Numoor. tNZ000189931 

~·· • 
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6. All Mit. Sh~reh<llders 1\11o ~Ire to ten(ler their Equ•ty Shares under ll!e Offer would have 10 intimate !heir 
fespective stockbrokers {"Selling Broker") within the nonnal trading hours of the secondary market during 
the Teroering Period. The Selling Broket can enter orders for demalar)a!a.ed as well as physl~l Eqully 
Shares. 

13. The detailed procedure for t&n(lering U.. Offer Shares In lhi$ Open Offer will be available in the Letter or Offer, 
which shall be avaiabte oo SEBI"s website (ww,w;H bj,gQY.iD). 

Registrar to the Off&r: 

IX. Olll~R IHFQBMATIQH 

7, The A<quisition Window will b& provided by the Stock Exchanges lo facililate placing ot sell orders. The Seuor.g 
Broker would be required to plaoe an order I bid on beba.K of the Public Shareholders who wish to teoder Eqmy 
Shares in ll!e Open Offer uSing the A<qulslllOI\ Window ol the Stock Ex~s. llefO<<> placing the order I bid, 
the Selling. Broker will be reqlll"ed to marl< lien on the tendered Equity Shares O.lails of such Equfty Shares 
marl<ed as lien in thedemal acoount of the P\J!>Iic Shareholders shall beprOIMed by thedeposifoly to the Indian 
Ctearilg Corporation Li11111ed and I or National Securities Cteanng COijXN'ation Limited. 

1. The Aoquirer acw,>IS Ml rOS!)<JnSibihly for the informaiJoo conlained "' the PA and tllis OPS (Other than suet> 
infonnation regarding the Target Company and Selle<s as speafied il paragraph 2 of Part IX (Other Information) 
below) and Shall be responsible for the fullillment ol OO!!gallOOS under the SEBI (SAST) R~lions in respect 
of -this Open Offer 

KFin Techrlologfeslimlted 
Address: Selerium, Tower- 8, Plot hiO. 31 & 32, Finaocial dlslric~ Nanakramguda, Se<ilingampally, 
Hyderabad, Telangaoa, India, 500032 
Telephone: +91 40 6716 2222118003094001; Fax: +91 40 67161563 
E-mail: openoffer@kfintocb.com; Website: YM'W.kfintech.com 
Investor Grievance Email: einward.ris@kfintectu:om 
Contact Person: M.Murart Krishna M'ifliams R 

8. In terms olthe Master Circular, allen shall be marl<ed againSi the Equity Shar$$ lendered In the Offer. 

2. The onfonnation porta"""!ltO the Target Company and/or the S.IS <on1alned in the PA or this OPS or II>& 
letter of Offer or any other actvertisementfpub!ications to be made In connection with the Open Offer. has been 
complied from Information poblishod or provided by the Target C"'"pany or the s.!k>rs. as Ute case may be, 
or publicly avaifa~ sources which has not been irldependently verified by the Aoquirer or 1he Manager The 
Acquffl and (he Manager do notaccopt any responsiility \Wth respect to such information cetating to the Targot 
Company al\dlor ""' Sellers. 

SEBI Registration Number. INR000000221; CIN: L72400MH2017PLC444072 

l$$ued by the Milnager to the Offer: g In the event the~ Stoker of a Public Shalehold.er is not regi$Wed with the SSE, then the Public Shalel>oldars 
t an approach any SSE registered stock broker and t an tegis1er themselves by using a quick unque client c::od5 
f'UCC1 facilil)' lht01J9h a BSE registered stock broker (after submitting all delails as may be A!q!Jired by such 
BSE regoslared stock brolter "' oomplia.'\Ce with applica~ taw), In case the Public Sharehol~ &e unable 
lo regiSier using UCC fadily through any other BSE registered broker, Pu!ilic Sharehol.ders may approach the 
Buying Broker f.e., Axis Capllal Lln>led [()( guidance to place lhetr Bids, The requirement of documents alld 
procedures may •tary from broker to broker. 

3 The A<qufrer undertakes that It is aware of and \YI oomply "''h It$ obligations Ul'oder the SI;Bf (SAST) 
Regulations il respect of this Open ONer. 

J, AXIS CAPITAL 

Axis Capital Limited 
4, Pursuanl lo Regutallon 12 o4the SEBI (SAST) RegulatiOns, Am Capital Llnited hos been aP!JOOted as !he 

Manage~ to the Offer. 
Axis House, l si FIOOt, Pandurang Budhkar Marg. Worll, Mumbai - 400025, Mallarashlra,lndia 
T&l: 4122 4325 2183; Fax: +9122 4325 3000 

10. The cumutaU•'O quanli1y tendered shall be O.Splayed on the Stock Exchange's websites (Y.wwbseq!ja,com 
and WW\V.nsglndia.com} throughout lhe trading session at specific intervals by the Stock Exdlallges dumg 
lhe Tendenng Period. Upor~ flnaliutlOn or the entitlement, only lhe ac~pted quan~ty or Equoly Shares wiD be 
debited from the demat account ol the concerned Public Shareholder 

5 KFin fechnol<lgleS Lin>led has been awointed as the Registrar to the OOer. 

6. Unless othe""'" >lated, the fntormallon set out In this OPS r~flects the position as ol the date hereof 

7. In thrs OPS, any discrepancy in any <able bel\\'001\the total alld sums ol a"""'"lsiiSted Is clue to roundlllQ oW 
a:ldlor regrooping, 

E-mail: tbz.oponoifer@axiscap.in 
Contact Person: Oevika Kanani 
SEBI Registration No.: tNM000012029; Validity Porlod: Permanent 

On behalf of the Acqulrer 

11. The Procedure for tenderlllQ by eligible Public Sllareholders holding Equrty Shares ., phySICal fonn shall be 
ouUined In the Lettorol Offer. 8 In 111is OPS, al references to ~upees· or 'INR' are refe<ences to the Indian Rupee(s) ('INR'), 

SDI· 
GRT J..,,~lfe<s (ln<ia) Private Llnited (Acquirer) 

12. Equity S.hares should not be submitted! tendered to the Manager, tneA~rer or the Target Company. 9. This OPS and the PA shal also be available on SEBrs Wllbsile (wwu,sebi.gov.fn), ftace: Chennai 
Date: 4 September 2026 

•::: 
1f·: 

TERIISOFT _ .. _ 

-JI::ivi!Yii 
I:U,;siNes 

TRIVENI TURBINE LIMITED 
CIN: L29110UP1ggspLC041834 

R&gfslered & Corporate Offie&: 401, BPTP Capital City, Sector 94, 
Noida, Uttar Pradesll· 201 301 

Website: www.triveniturflines.com1 £-mail: cs.compliance@triveniturbines.com 
Phone: • 91120 4848000 

NOTICE TO SHAREHOLDERS 
TRANSFER Of EQUITY SHARES TO INVESTOR EDUCATION ANO PROTECTION FUND 
Notic& is herebv given doll t""" 'antlo the provisions of Sectiorl 124161of 1he Con"!farnes 
Act.- 2013 read with the Investor Education and Protection Fund Authority (Accoontilg, 
Au~t. Transfer and Refund) Rut,., 2016, as am011ded, all shar,. ir1 roopetl of which divilfend 
has remained unclaimed/111paid toe seven consecutive years or more are required to be 
translerredby I he Company in favour of ttlelnv&Stor· Edu~!ion andProtoctinn FUIMI OEPft. 
In I)UfSLti!lnce of the IEPF Ru:let, the Company has sent netessary intimation to the 
COJlterne-d sha1eholdors indi\!idually who havtl not claimed(encashed the interim di\!idend 
for lheFinaocial Year 20 t 9·20 and who,. sha"s are bill<! to be trai\Sfeued to IEPF. 

The details (inc"'dilrg but nollin>ied to the neme, OP IOICfientiD 01 Folio no. etc. I of sucl\ 
sharehol ders have boen upl oaded on the website ol lhe Company a1 
www . t rj veni l urbines. c: o m under the set tion ' In ves tors' we b link~ 
https:(lwww. trivooiturbines.coll\lunpaid( 

TilE~ sharefloklets may access the website of the Con1pany to vP.rify the 6etails of the 
sllaresliable to be trw rerred to tEPF. 
lncmv~ection with transfer of equity shams to IEPF. please noto the followillQ': 

1. Memht'!fS fwltding slrares ill physical form: New sharecl!ftifit atefs will be i$Su.W t01 the 
purpose of transfer to IEPF and the original share certificateJs whiclt is registered ill 
a.ame of the shafeholders will autl)matitaiJy stand cancelled- and will be deemed non­
negotiable. After usue of the new share certi fic.ate.ls, the Company s:haR inform the 
depository by' way of corporate action to transfer the shares in the OEMAT account ot 
theiEPF Authority. 

2. Mell"llers hollfilg sllares in electronic loon: The Corr.,any sllaU inf01111 !lle dcposoory bv 
wayot corpr.rateaction touansfetsharesirl the OEM AT occ.ount {l( theiEPF Au!hority. 

Tbe·respective shareholders are requested to cfRn lheir unolaimedtunpaid dividend, by 
making an app(ic.ation to the Company's Registrar & Shant Transfer Agent i.e. Alankit 
Assignments: ltd. (Unit: Trivenl TurbirW! Limitedt at Alank.il House. 4EJ2,. Jhi!lldewaJan 
Extcnsion,tlcw Drihi· 110055 or through email at na@alankit.com. 

l.n casa a valid claim for the unpaid dividend is not received oo ot befon! Novembe1 2.5, 
2026, the Company shall with a view to ct~mp1y with prescribed legal provisio-ns transler 
such shares to IEPF in accordanct with tOO proceduro prescribed under the IEPF Ruies. 
pteas.e note thai no claim shall lie again:st the Cofl1!any in respect of 1he unclained 
dividend amount and equity shares transferred to thtiEPF. 

Sl\ateholtlors ma·y kindly oote thar the shares Jtansf.erfad to IEPF indudMg the benefits 
actruing on such shares, il any, can be daimedback by them from tile IEPF Authority a her 
following tha ptocedureprescribedooder the IEPF Rules. 
For any queries on Ure above maHer, Shareholders are requested to contact either 
of the fotrowing: 

Triveni Turbine limited 
!Nodal Officer and Corr.,anv Secretary) 
401, BPTP Capital City, Sector · g4, 
Noida • 20 I 30 l. Uuar Pradosh 
Tel. f~o. 0120 4848000 
Emait: cu ompliance@ triveniturlliF'et.com 

Date : September 07, 2026 
Place: Noida (U.P.I 

••c• 

Registrar and Share Transfer Agent 
Alankit AssignmCflts limited 
(Unit T rivf!fli Turbinelinitadl 
Alankit House. 4E/2, 
Jhandawalan EKtOOsiOI\. 
New D•Hw . 110055 
Tel. No. 01142541234 
E-mail; rta@al.ankit.com 

For Triveni Tvfbine limited 
SdJ· 

Put kit Bhasin 
Company Secretary 

M. No. A27686 

eOOt.CJ<PS 
·-~· ... " COOL CAPS INDUSTRIES LIMITED 

Rcais!ere<l Office: Ann:al)l.ll'\ll A~enl23. s.a·ral Bose Rood. 1 s1 Flocx 
Me- 1C. K<>ll,ll>· 700020. VI.B, llld~ 

Phllr.19: Tg.1 33 407()3238, Email ld: cs@oodcspsTrdus.1riesll, CIN: l27101W82015PlC2~..23 
NOTICE OF 11TH A)jN\IAL GENERAL MEETIHG 

NOTICE Is tlereby given ltlalltle 1\ltiAIVWalGef'ler-al Me~ tAGt-1) o1 Coot taps .,rustn.es Um.Wd'loiU 
be held on \'Yedne~ the 30th September1 202t a1 11.00 AJd. allhe Ragis!eced Offic:e C( lhe 
Cotn!l¥1Y atltmlipllrna!;partmenl23, SaralBosa Road, 1st fiCO!', Su"be • tC, Kolka:l • 700020, We;l 
8enga11N to ltamactfle btl$1'ness set ¢lAin the ~lloe dated Olrd sepit mber. 2026.. 
Noti'tels ill~ hereby gi\>Cn tl'lai!M ~gi$lef of Munters t~OO Shac& Trans(~ BOOk! ol lito CCttlpatly'A1U 
remain cio; ed from Thursday, the 24th Day of Sep1embe.r, 202& to Wednesday. the 3CUl September, 
2026 (bc<ll days iflduol,e) for lllo P"IP"<<f All""l Geller~ Meero~ 
rn cornpli""' ·.!th "" J'O>'$!ons ~ S.CIJo• t08 ot "' Co'"l"ricsi\CI, 21n3 and Ro~ 20 <:1 1,. 
Compa.1les (Management iWld ALtniniS!raUon) Rules 2014. as amended. Secnr!arial Standard·2 and 
Regu!aij~ •4 al lite SEBl (Us6ng ObiY:Ja6ons ard Disclostn Require!T'iln!s) RegL(alions 2015, lt:e 
Company I$ P'Je&sed to I)(OioiOOits rnemt:ersme faciiRY toC!Istth~~s by electfOJ'Iic means 11s provtded 
by Mulg "'"""' Indio P>\ IJcl (Formertt ~n •• UN\ lnllme Indio P>IUCI) on •• tne resoluU"" as se; 
rolf~ in tt.o ~lice or AGr\1. 
Elec!ronic cq~y ol Notice oi lha 11th AGM irduding instructions fo; a-voting. Attendance Slip, Proxy FCflll 
arrdAn~V.~a! report of tie Cofll)ilny f"' lhe Ftrendal Year 2025-al ~ve been $!:!I'll to~ ihe mefl'bars 
V41l0Se emallld$ \tfe" reg;srered Ctltler 'Ailh me Rt9SO'N a~ Transfer ~ncs cnAn thel respecwe 
depos!o .... 
Members may note the following: 
The Notice 11M been r!ispatche(!recnalled to Bit tne members en:l tile Pf:xP.SS h;;s ~n OOfl'lllete:l by 
S,turday, OSth S.pttmber, 2026. 
The ~Yo6rtg ins!ruc:lioos rom~ Is i1tegra! pen of th!r NoOCG .d 11lh AGM wllich is ciso dis~a.yed a! 
Crimp~~ website at www.cook:apslndustries.ln ar.d rtso on !he 'A-ebsite at lA.'$ ,Arfplntme lr.dla ~ 
Lid '.ll~bs!te at tritp$;/An,l'nl)(n$.mufg.com/ and Na!lonal S1ock Ell.dlange of lnGia Urn!ted 
WWW..llstindiM Om. 
The ~emote e-voeing Ferlod oon-fllences «' SsttKday, September ~. 2026 at 09.00 A.M and sh&tl end 
on T "'"'""· Stpt01nbtr 29, 2016 ot s,oo P.M. The re<r<>lt .. ,oong w~t not"" l<io•ccl beyooa tM sail 
dtrteand&ne, 
Membern~ Ita\~ cast ltehote by mmole e·\'Otil'-9 plior 1o !he AGM may at'ar.d ~~>'mee""~ bu! shall 
not be eM~ed to~ ll'~lfvoteonce ag11in ~lfileAGI.I. 
The tao:llty<lf \'Oilng:#lro~fte'hclronlc .. •oc:I'I:I)IOOfol papet, s!'.a! mo bema® available atU-.eAGI4 tor 
membet$ who ha'l$11(( altt~al1y caSIIhOir '101& jXicr to lite meeting by remote t·voUog. 1he tbctllllen!s­
pe:rtain{r:g10 !he items of bJsiless to I:EI transacted in the A~ I are open lor nspec!.on at lhe Re;is!eted 
Oe'fca ollheCompany betweEfi 11.00A M. to 3.00 P.l.(. ooallwoMng deys up~ !he date o!AGMard atw 
allhe .. ·eru.e of !he AGM. 
TN votr.g. n'~l$ of mombal$ sha'l tl& In propertu)'l t>tfletr shalt of the pai:l'\lp e~Hy shaft capita of ll'.o 
Company as on ~he cuk>H date ol Wednesday, September 23, 2026.Aparson Mr05e name isoooorded 
In fie R.egl$:er ¢f Membefs .~&eref!OOI O~oners JS orrltle cut-of ~a;;e I.e , Wednesday, Stptetnbel' 23, 
207:6 cal)' sflatl be OflUUed to a·t.l!llle taciltyot t$mo!e e·vo6ngat llleAGIA. 
Any persetl y.h:) I:FJoomes merrller of lh!! Ccmpeny .aller dispatch or lhe Notice al the meaUng and 
hok!ing shares ~son the cut-off d31e i.e., Wedr.esday, September 23, 2<126 should fo!et,.· ll'.e same 
prooedure fot e-ycfrg as menlloned In the notice of AGIA '.tt1Ch JS diSPifiyed on tne "''d:rsl!e ol lltc 
COrnpatry Men'ters .... ro aro ~~1 regisl&red with IAulg ln6nle lod;a P\1 Uti can IISOiflllir &»Sting user 
10 and pass•.11udcancasl their vo!-e tlrou!fol remotl!l &-'ld.hg. 
rn Ji8se YQU hilve queries or issues regllflirt!l ~vOOng, membetS may 1efer lhe FAQ's and e-\'ating 
manual a•;al!able a! www.cootca.psindustriu.ln un~r he!p ucUon or write an emaU al 
cs@coolcapsindu:slries.in or may also ccn!ad M1. Arijl Ghosh, Company Secre!My anti Com111iar;:c:e 
ot"l(ler at the registetl!CI otf10e ollhe Company. 
The C(ftlpant'flM ~pooled Mr. Kuldc~ BQ(hra (Proprio!« of K. S<llhta &.Associate&), P~lng 
Company Secretary (PCS), (tdembef'lhip No.ACS 37~). astlleSO'Ikllzer to wu6rize thevcUr.g 
Slid temo'.ee--.'O!ing process ins fair nn-:l%anspamnlml!f'lner. 

p~, .. Kolkaoa 
03!8:. 07.09.202a 

8y (J(dtr tJf 1ht Board of Oirddort 
For Cool Caps Industries Limited 

Sdl· 
Aiijlt GI\Olh 

Company Sectetary and Compliance Office.r 

PARTAP INDUSTRIES LIMITED 
CIN: l15142PBt988PLC008614 

Regd, Office : VIII. BOOjl«)t, Dis<!. Patlala. Tellsil, Raj[lllra ·147401 
Tel : 91-1162-265244145.09354902535 

Email id : partaplisting20"1 7@gmai!.com. Websile: www.pa.rtapden.im..com 

NOTICE OF THE 38" AHNUAL GENERAL MEETIHG AND E·VOTING 
Notice is hereby gr.-entiat : 

1 TM 3V AM~! Genesatl m.ceu.g ¢f ~~ company ·•Ill be l'leld otr 'l\._ctr&$d3y, 3{)'1 September 
2026al11:30AM {lST) at theRegis.l:erOO Oftice 'AII8e!.l)!O!, Oisa. P~a. Te~.sil ~ra -1474<>1 
h dia In-transact l::osirasse; as~ O'J! in tl!e Nolice d Ita W' AGM iND6oa~ The Notice is ava1al:ie 
on !he weCv..e of the ~any at www.pertapdenlm.OOt'l\ 

2. Nooce ¢f Ill& 38" Al'l,._.al Genet31 Me~tl~ has been tom81ed to allll'l)&& membM whose &oln:8U 
&lJdoo$SI!S cvo registetod w~h lhtl Colfl;lany/ Dep:lsitories and pl:ysical copy to l!lo rumalnioo 
member& by S!XI90Pootl ReJ.;islered l et!Er a! !heir adO'esses re; islen!dw.ta lhe Compeoy 

3 38" Mnuat RellOf\ (202:5·26) I'm heen sent by po;.{ to all members on 7"Seplember, 2026 
4 The Nollcc and AnNJal R~PQI'l a~ availat:la. o••llle Con~ny's wtb$ilb 

Closure of Register of Members 
5. 1he Regi$ier ol Met'li)ers and 1h~ Share T~r Reg!$Wr ollhe Company vRI tem3tn dos«< trom 

Th\lrsOOy 24~ Sef)let~~ber 1026 » Wc(f(losday, 3(1!1 Scpt6100cf 2026, bol.h <I3)'S WlCiusl>ro M 
aoo:n;nt Ill diYklend paymenl 

Remote E·Votlng 
~. M&n\ber$1\01dlng sl~:ttres elefler tn pll.V$1CIII tormor ctefn!lt.erl811zt<l iotl'l'l, ~s on the 'CIJI.Off <13r.e' 

beil'!g \Ve~Sday. 2Jil SepiM!t:er 2026. may &a$l lleir YOle elocb'Oflf~ly oo lllo b0$1nGss as $• 
out in 1M HO!ioe of 38" AGM by elsctronit vo6:~g E.:tStem form a place other fflen AGU Venue 
(remDie e wting) wil be provided from by a CenWI DEposi!cey SavGs (India) Urrited ('COSL' •• 

7. .oJtlhe mem~ are lnlormeo tfl&:~ 

l 1M bustlmcs as sol out in tho ttJUte o! 38" AGM may be transac!OO fflrOVgh 'IOOOgby 
fe(!lcili! &-'lt4i1g: 

II The t(!;m::)le e-'r'O!ing shall OOfl"''nen!le M Sc.t~day, ~ 21" $ety.Otfl'tler, "21126 (1MO AU 1STk 
Iii The ro•M IU·t'Olin!} shall end~ Tuesday, 29'1 Sop!embe' 2026 (5:00 PAC. 1 sn. The rtmoi.O 

e-volillg module stlall be disalted try COSllcf YIM; lhereafu!r; 

lv. The GIJiolt dale lor detenrfnng t!'le .ell;lhilty to w1te by mrno~ e-'fll!lng or M theAGM Venoe 
10 ·A~<I'Iesosy, me 2$0' S.;«""'r 2026; 

.,. Oetlils of t ogn 10 and-password for fEIII';O!e a-w Ung 11as been mailud along wilh altGndcrnce 
slip. 

vi Any ~oon who tlcqJ\fes $i'l3fes of !he Company ~d become$ member of tile Company 
a!!er ~SWICfl ol llle Nollco (/!\GAl arv.l roi:lk'lg.Sht'II6S<ll\ tii&OJI>OII OOI<t !.&. Wednesday. llle 
23'1 Augusl 2026 may oblaln !lloe login 10 and passwOrd by s.and!ng a 111qutst at 
f!elpdesk.evodn9@cdslindia..com Cf issuecJRTA. Howe\'er. it a PII(SOO Cs already regisitired 
•11ilh NSOl tar e-vcting !hen exG:ng to and pass.woo:l can be used ior cas6119 \'!lte; 

'Ill Once IM vote on a reti)\IUotr $ cas1 tw lhe mell'd)et, 11'16' member shall not be t~JI()~ 10 
cha~e II $Ub$CQ~MUy; 

-.iii. The faoli!y for \'O!ing lllrough ba!~l p;lperMiectmrilc. YOting S)'S(-9m !..~all be !Ntfe -a•l&llab"e a' 
~e AGt-.1 Venue 10 those meni)ers rhlo hll'Je n01 cast me;r vote by tern!Y.e e-vi)Ci)g. 

b:, Membe!1 wiiO l!aYe Ca& lhdr vet~ b)' remooc &-'~Obf'$1)ior 10 AGM may also attefiCI II'<l AGIA 
but 9lall r.ol be enli!"d kl ~ ll'.ef vcno ag~n .at 1;.(;\1 Vooue; 

x A person 'tllhose name is cecorded in the reg!Sier of members ot 111tre register ofhenefp'al 
¢'t.~ers m&llltillned by the cteposr.or<es 3$ ¢n the cut·off date Of1Y $ll&ll be enlfl.led 1.0· voce by 
avalfng remv"te 8>~1'19 Ot VOihg <tl AGM ll'tOV{Ih tatiOt ll3Peffeld0tllc \<OUng system: 

xi. In case or any qu.eries or iS&uas ri)Qarding a -vo:ing. shareholders may contact 
llr. Siddbarth Bansal( Finance Kead) on telephone no. 1762-~5244145 orE mail ld: 
partapht1ng20t7@gmal.tomor t.tSDt.onitle e-'i'O".n!J ~(l(ne 1'(1. 1800.222-990 (till free} 

8 The Notic6 ¢{ AGM 1$; 3v3i~"lbiC <.:f\ lhe CQcr1);}(fy'$ WOb$ile www.part;tp6enim.com Md alSO <lll 
tie NSOL's wabsite https:l./www.evotin{lfndia.com 

Pta"" : Rajpun 
Oa!G": 7lh Septembaf, 2026 

for Panap &nduitrfu Umited 
NwAgaiWOI 

(Company Secretary & Compliance Offloert 

Adlilcto" 350{.!6 

WHITE ORGANIC AGRO LIMITED 
312A, Kallas Plaza, VallabhBa.ug lane, Ghalkopar {East), Mu"""' · 400 077.1NDIA 
Tel: +9t .22.2501t9831 Fax: +9t .22.250119841 Web: Wlwt.whiteorganicagro.(OOII 

Email : ilfo@\'lhlteorgan.cagro.oom, 1 CtN: LOt100MHt990PLC055860 

NOTICE OF 36" ANNUAL GENERAL MEETING 
NOTICE is her&by gi•10n that the 36° Annual General Meeting ('AGM') of WMe Organic 
Agro Lln>ied will be b&ld Oil We4nesday, 30' September, 2026, at 11:00 A.M vid• VC I 
OVAM mode. to transact business as detailed in the notice dated t« hAugust, 2026. We 
have oom!)leled maillng.of notloo ol AGM to lhe membe(s Individually through. permitted 
modes together with the annual report contalning audited financial statements for !he 
finan<:ial yeas ended March 31', 2026, Audito<"s Report and Board's Report and other 
supporting documents as required on 05~ September. 2026, These OOc:umencs have been 
sent efectronlcally to !hose members who haY& fegistaced their e-mail addresses. lOOse 
doC001ents are also available on w;w.wbjteorgao!lloliliOJ and allemalely yoo may 
dO'Wnbad the same from e.vo~ ponal https:Jiwww.evoUngindia.comfnoliceResul!s.jsp. 
Additionally pu,;uant to regulation 36{1)(b) of SEBI (LOOR) Reg, 2015 a written 
<:ommunicat!on along with weblink to access tho AGM notice and annua~ report for FY 
2025· 26 has been sent to members whose email address are not registered with the 
C"'"pany I RTAI OP. 
In accordance wilt\ Section 108 of the Companies A<t, 2013 read with the Companies 
(Manage moot andAdmlnlstraUon)Rules. 20t4, SlaJ\dard-2 of the Sectetariai Standard on 
General Meetings and in wake of MCA relaxabons: the item·s of business to be transac!ed 
al th& meeting may be ttaosacted through &lectronic means. The Company is plaased ta 
provide e·voling facility to al ils mefnt)ers to exercise their right to. vote on ltte reso!ubons 
lhroo.rgll E-Voting ptatlorm ('remote e-voting") and Vllting during lho AGM provided by 
Cenlral Depository Services Ltd. ('CDSL'), The members v.rose names appear In the 
Registe-t of Membefs J Hst or Beneficial OHners as on tho cut-oft date ;.e. Wednesday, 231h 
September, 2026 are enttlledto avall the tacllilyof remote a-voting. Eligible members who 
have acquired shares on or after the dispatch of ootfces and up to the cut-off da!e may 
approach COSl at !!:IJ!desk.e't'Obijg@,dslindi~.w.m for issuance of User tO and 
Password for exercising their right to vole by remote e~vo~. Membors aro requested to 
follow !he inslnictionsavailabte in lheAGM Notioodated 14th August. 2026\\llich canals~ 
be do'llnloadod from https:I/W\vw.bsfliodia.comfstock.-share-pricehlhi~e.orqanic-.agro .. 
ndblllileori5137!3/coucann!l!l<lCeffien!sl. The General Meetings of the Compoo>es 
shaH be ccnducted as per lhe guideines issued by the Milistry of Corporate Affairs (MCA) 
vide C.culat No. 1412020 date& April&, 2020, Circular No.17/2020 daled Aprt t3, 2020, 
Circular No. 2012020 dated May 05. 2020, 3912020 dated December 31. 2020, 1012021 
® ted June 23, 2021, 1912021 dated Oe"""'b"' 03, 2021, 0"'20Z2 dated May 06, 2022 
and 1112022 dated December 28, 2022; 0912023·dated September 25, 2023 and og/2024 
<late<l September 19, 20241ssued by the Ministry or Corporate Affairs ("MCA Circutars1 
Ci<eular no. SEBIIHOICFOICF[).Po0.2iPICIR12024/t33 dated 3rd October 2024 and 
General Circular No. 0012025 dated Seplembar 22. 2025 read "~h Securities end 
Exchange Board ollndia (SEBI) Circwr No. SEBIIHO/CFD/CMOIICIRIP/202017g daled 
12' May, 2020 (111<! said Circulars) pennithng ' endrng or tile Noli~ or AGM along w~h 
Annual Report only via through electronic mode· to those Members whose e-mail 
~resses were reQi$tered will\ the C"'"pany I Oeposllories as well as oonduellng the 
AGM through Video Conierencing (VC) or Olltef Audio Visual Means (OAVM). MC/\and 
SEBI by Circular No. 0912024 daled September 19, 2024 an(l SEBI C• cutas No.: 
SEBIIHOICFOICFD·Po0.21P/CIR1'2024/t33 Date<l: Oc(ober 3, 2024 respecti•tely. 

••• VALIANT ORGANICS LIMITED 

The e-voting period oonrnencas on Sunday, 27111 September, 2026 al 09.00 A.M. (ISl) 
and end• on Tuesday, 29th Seplember. 2026al 05.00 P.M. (1ST) ltlemembers whodooot 
~st their vote on the said data " '" be allowed to vote at the AGM, however win oot be 
allowed to cast votes twice .In case of any query pertaining to e-voting please visit Help & 
FAQ's secolon available et CDSL websf!e betpdesk.emting@c;dsllncfia,oom. tn caS& o1 any 
other c:peryl gfie•1ances connected to (emote e-votingr yoo may vmle to Mr. Rakesh Oalvi. 
Manager al COSLatMVing, 25th Floor, Marathon Futurex, Mafallal MiiiC"'"pounds, N M 
Joshi Marg, Lcmer Pare! (E), Mumbai - 400013 or oonlact al number 1800225533 or at 
ernaa: hel!!desk.f\'otlng@cd$lindia.com. The facily for voting through pol paper shall be 
made available attheAGM. 

For White Organic Agro Limited 
- Sdl· .. -IIOrgorl .. -

--·· • epaper.financialexpress.corroe • 

Dale : 05-09·2026 
Place : Mumbai 

Mr. Oarshak Rupani 
Managing Director 

DIN: 03121939 

SPC.N 
SRINIBAS PRADHAN CONSTRUCTIONS LIMITED 

CIN: L452010R2020PLC034275 
Regd. Office: Plot No. 813, Khata No: 106/548, Brajfaj Nagar, Ctflualibema, Jharsuguda, 

llelpahar Rs, Jl\arsugllda. Betpahar, Odisha. India · 768217 1 Email: lnfo@Siinlbaspradhan.rn 
Website; \WM' Sli'iiDasptadhan.tom 

NOTICE TO MEMBERS OF SRINIBAS PRADHAN CONSTRUCTIONS LIMITED REGARDING 
6'" ANNUAL GENERAL MEETING (AGM) AND E·VOTING INFORMATION 

1. Notice ts hereby given that the 6" Annual General Meeting (• AGM') of Srinibas Pradhan Consuooions Linlted 
('the Company') ""II be hel4on Wednesday. September 30, 2026 at 12:00 Noon (1ST) at Plot NQ 813, Khata 
No. 106i548, Srajraj Nagar. Chhualibema, Jhersugucta, 8elpahar Rs, Jharsuguda, Belpahar, Odisba, India 
• 768217, in complianoe with 1t1e applicable provisions of the co,_..;es A<t. 2()13 and the Rules made 
thereunder and Se<>Jrilles alld Ex~ Board of India (Listing Obllgatlons and Disclosure Requirements) 
Regulations, 20t5 \LODR Regulations1. read 1\ith the General Cin:utaiS I Nolllicavons issued by the 
Ministry of Corporate Affairs ('MCA1 and SEBI (oolleoo'"ely referred to as •applicable cirrufals"), to iransact 
the business as set oui il the Notice calling theAGM dated Frleay, Sepi8mber 04, 2()26. 

2. Pursuant to the p.rovi!D'Is of Sectiion 108 oi !he Companies Act. 2013 read with Rule 20of the Companies 
(Managementan(IAdministraHon)Rutes, 2()14 (as amended) and Regulation44 of SEBI (Llsting Obligalions 
& Disclosure Requirements) Regulations 2015 (as amended) the Coolpany is oNering re(Oote e-voting 
facility to all the respected members to. enable them fo cas{ their valuab;e vote on the item of business to be 
transacted at th& meeting. 

3. Nollce of AGM has been sent oo Seturday, September 05, 2026 only ltvough eleoironic mode to those 
Shateholders\\Mse emal idsa1e registt r&d with the Company/ Deposi~oriesl Depository Participanls!RTA 
and appeanng as on Friday, August 28, 2026. 

4. Shareholders may note lhat Notice oi AGM along wi~h inslroetions for remote e->10ting are also be 
available on the C()(Opany's websile at hiiJ)~Jiwww.SiinibaSP<adhan.(OOI/admWupload~nvest"'YoomP3JIYI 
Gene<aL.MeelingiAGM_Notice/1768598378_219.¢1 and on lhe website of stock exchange at 
https:/Mwlv11Seindia.com 

5. A person, whose name is recoroed In the register of merrbers or In the register of beneficial owners 
maintained by the deposi~ories as oo the cut<Jff date. i.e .• Wednesday, Seprember 23, 2026 only.shal be 
entitled 10 avail the facihly ol fOOlote e-vo<ing. voting through ballot form I poling paper al the AGM 

6. The Company is providing to its memberstfac:Wty to exercise their tight to vole on resoMion:s proposed to 
be passed at lheAGM by &lecttonlemeans (' .. voting'). The C"'"pany has engaged the servioes ofi'latiooal 
Securities Depository Lrnlted (NSOL) to faolrtale e-votJng. Members may cast their votes remotely, us!ng 
the electronic voting system available on the websi(e of National Securities Depos.~ory Un'ited (NSDL) 
(agency for pr\)VIdilg the Remote o-Voting facmly) I.e. 1\llps:il•ww.e"'ting.nsdt.com 

7. The faciliiy tor voting through polling paper -shal be made available at the meeting and the members 
attanding the meeting who havo not cast their vote by remote e-•10ting shall be ablo to vote a! the Meetjpg 
through pollfng paper or Ballot form 

8. A roombef can opt foronlysingto mode ol volilg I.e., either ltlroogh remotee->JOtin9 or by Ballot Form dumg 
the AGM. If a member C<l$t votes by both rn~s. rel\lOte e··IOting shall j)(Ovail and vote by Ballot $1\aU be 
treated as invalid. lt.e memberS who have <:ast their VO:.e by remote e-voting may also attend the meeting 
bu1 shall not be entitled to cast their vote again. 

9. tnfonnation and insl1\lctions Including dela.ils of user·id and password relafing to votcrlg have been senl to 
fhe members through emal. Members who do not receive email whose email addresses are not registered 
with the CompanyiRTA, may g"""rate login credentials by follow•>g the onstruc.tlons gwen In the 'Notes' 
forming part of 1t1e No~ce convening the AGM. 
a The remote e·\'OIIIlQ racily will be available during the following period: 

Commencement of remote c·voting : Saturday, September 26, 2026 9:00AM 
End of remote e·voting : Tuesday, September 29, 2026 till 5:00PM 

b The re(Oote e-votlng module shall be disa!>led by National Securilles Depository Limited (NS!lL) for 
voling thereafter. The Members, v.llose names appear In the Register of Members I BenerJCiaJ Otme<S as 
on the record date ("'f·olf dale) i.e., Wednesday, September 23, 2026 may cast their vote electrorrically. 

10.Manner of registering/ updating email id with the Company/ Depositories: 
a f or llemal shareh<llders • Please update your email id & mo!lt1e no. with your 1espective lleposifory 

Participant (OP) 
b F01 Individual Demat shareholders. - Please update your email id & mobile no. with your respective 

Depository Partlapant (OP) which ts mandai"'Y while e·VoUng. 
AI Qli8va11C9S connected vnth the facility for voting by elecll'onic means may ~ addtessed to Nallooal 
Securities Oeposilory Limited (NSOL) lhfOIJgh an email ..,.oting@nsdt.c"'" or at the toll·free no : 022-48867000 

For grlovancos. please contact: 
Name: SU!bhl Agrawal 
Designation: C....pany Secretary & Comj)lianoo Officer 
Telephone; 06645·25·1 105 
Email: info@Stilibasptaclh.an,in 
Address: Plol No. 8t3, Khata No. 1061548, Bra;ajNagar, 
Chhualibema. Jharsuguda, B«pahar Rs, Jharsugucfa, 
Belpahar, Odisha,lndia -768217 

Foe Srlnibas Pradhan Constructions Limited 
Sdf-

Surbhi Agrawal 
Company Secretary & Compltante Officer 

Place: Jharsuguda: Odissa 
Date: September 07, 2026 

.... • 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL 
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF: 

TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
REGISTERED OFFICE: 241/43, ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA- 400002 

CIN: L27205MH2007PLC172598; TELEPHONE: 022-30735000 /40465001; FAX: 022-30735088; WEBSITE: -.tbztheoriginal.com 

OPEN OFFER FOR ACQUISITION OF UP TO 1,72,70,M5 FULLY PAID-UP EQUITY SHARES HAVING FACE 
VALUE OF INR 10.00 EACH ("EQUITY SHARES") OF TRIBHOVANDAS BHIMJI ZAVERI UMITED, A COMPANY 
INCORPORATED UNDER THE COMPANIES ACT, 1958 AND HAVING ITS REGISTERED OFFICE AT ~1/43, 
ZAVERI BAZAR, MUIIBAI, MAHARASHTRA, INDIA - 400002 r'TARGET COMPANY''), REPRESENTING 
25.88%" OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS 
OF THE TARGET COMPANY BY GRT JEWELLERS PNDIA) PRIVATE UMITED ("ACQUIRER") PURSUANT TO 
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED FROM 
TIME TO TIME ("SEBI (SAST) REGULATIONS") ("OPEN OFFER" OR "OFFER"). 

"As perRegulslion 7(1) of the SEBI (SAST) Regulations, the offsrsize for the Open OlferundllrRegu/lllions 3(1) sml 
4 of the SEBI (SAST) Regulslions should be at/east 26.00% of the total \AXing Shat8 Capital. However, the offer size 
for the r:ununt Open Offer is 1,72,70,845 Equity Shates l!lpl!lSfiTllin 25.88% of the foiiii\A)ting Shflf!l Cspila/, being 
the total number sml ~ of Equity Shat8s held by the Public Shareholders as on the de/8 of this Detailed 
Public Slatsment. 
This da1ailad public statement ('Datal lad Public Stat.menr or 'DPS') is baing issued by Axis Capital Limited, the 
manager to the Open Offer ("Manager to the Offer" or 'MI!IIIIet"J. for and on behalf of the Acquirer to the Public 
Shareholders, pursuant to and in compliance with Regulations 3(1) and 4 read with Regulations 13(4}, t4(3} and 
15(2) and other applicable regulations of the SEBI (SAST) Regulations. This DPS i& baing issued pursuant to the 
public announcement datad 31 August 2026 ('Public Annaunc.menr or 'PA') filed with BSE Limited ('BSE"} and 
National Stock Exchange of India Limited ('NSE') in terms of Regulation 14(1} of the SEBI (SAST) Regulations. The 
PA was also sent to the Saa.11itias and Exchange Board of India ('SEBI') and to the Tlll!la! Company at ita regislllred 
office in terms of Regulation 14(2} of the SEBI (SAST) Regulations. 
1. DEFINmONS 

For the purposes of the DPS, the following terms hiMI the meanings assigned to them below: 
(a) 'Acquln1r' means GRT Jewellers (India} l'rivate Limited, a private company incorporaled under the 

Companies Act. 1956 with corporate ldantiftcaUon number U27310TN19921'TC023070 and having liB 
registered office at No. 138, Usman Road, T. Nagar, Chennai, Tamil Nadu, India, 600017; 

(b) 'BSE' means BSE Limited; 
(c) 'CCI AppRIYIII' means the approv!ll of the Competition Commilllion of India under the Competition Act, 

2002 (as amended from time to time), required for lhe consummation of the Underlying Transaction and 
the Open Offer, 

(d) 'CompenlasAcr means lhe Companies Act, 2013 and the relevant rules framed thereunder, as amended 
from time to time; 

(a) 'Control' includes the right to appoint majority of the directors or to conlrol the management or policy 
decisions exert:i&abla by a person or parsons acting individually or in concert, directly or indirectiy, including 
by virtue of their sharaholding or management rights or shareholders agreements or voting agraamants 
or in any other manner, provided that a director or officer of a company shall not ba considered to ba in 
conbol ovar such company, merely by virtue of holding such position; 

(f) 'Equity Shim' means the equity shares of the Target Company having a fllce value of INR 10.00 each; 

(g) 'ldenllllad Dale' means the date falling on the 1 Olh Working Day (liS defined below) prior to the 
commencement of the Tendering Period (as d9Wn9<1 below), for the purpose of detsrmlnlng the Public 
Shareholders to wliom the Letter of Offer (118 defined below) shall be sen~ 

(h) 'ldentlllad Lendel'l' means: (i) State Bank of India; (ii) Union Bank of India; (iiQ Cenl!al Bank of India; 
(iv) Kotak Mahindra Bank Limited; (v) lnduslnd Bank Umited; and (vi} The Feden!l bank Umited; 

(i) 'Lenders' Approv~~l' means the approval of the Identified Landers required to ba obtained by the Tlll!lat 
Company for the consummation of the Underlying Transaction and the Open Offer, 

(j) 'Lett.r of Olfllr' or 'LOF' means the lallar of olfar in relation to this Offer that is proposed to ba issued 
by Axis CepHal Umited, as the Manager to the Offer, on beha~ of the Acquirer, in acccrdance with the 
applicable provisions of the SEBI (SAST) Regulations, after incorporating the comments of SEBI, if any, 
on the draft letter of otrer; 

(k} 'Long Stop Da.t." means 6 (six) months from the axecution datB of the Share Purt:ha!e Agreement or 
such other data as the Sellers and Acquirer may mutually agree in writing; 

(I) 'NSE' means the National Stock Exchange of India Umiled; 
(m) "otret' or 'Open Olfllr' means this open olfar by the Acqulrer, for acquisition of up to 1,n,70,B45 

Equity Shares, representing 25.88% of the Voting Share Capital of the Target Company from the Public 
Shareholders; 

(n) "'trer P.riod' has the meaning ascribed toft under the SEBI (SAST) Regulations; 
(p) 'Mulmum Price P.r SPA Sale Shan1' means INR 209.00 baing the maximum price par SPA Sale Share 

agreed to be paid by the Acquirer to the Sellers in terms of and in acccrdanoo wfth the terms of the Share 
Purchase Agreement; 

(q) "Public Shareholden' means all the equity shareholders of the Target Company wlio are eligible 
to lander their Equity Shares in the Ollar, excluding: (i) the Acquirar; and (ii) the parties to the Share 
Purchase Agreement (liS detined below) and any persons deemed to be acting in concert with the parties 
to the Share Purchase Agreement, pursuant to and in compliance with lhe SEBI (SAST) Regulations; 

(r) 'RBI' means the Reserve Bank of India; 

(s) 'SCRR' means the Securities Contracts (Regulation) Rules, 1957, as amended from time to time; 
~) 'SEBr means the Secu~ties and Exchange Board of India; 
(u) 'SEBI (LODR) R.gulationa' means the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time; 

(v) "Sailers' collectively means: (i) Shrikant Gopaldas Zaveri; Qi) Bindu Shrikant Zaveri; (iii) Binaisha 
Shrikantlavari; (iv) Raashi Shrikantlavari; (v) Tribhovandas Bhimji Zavari (TBZ) Privata Umited; and (vi) 
Tribhovandas Bhimji Zaveri Jewellen1 (Mumbai} Private Limited; 

(w) 'SPA' or "Sh11n1 Purchaa Ag-menr means the share purchaaa agraamant dated 31 August 202fi 
executed by and between the Acquirer and the Sellers for acquisition of the SPA Sale Shares (i.e., 
4,94,59,775 Equity Shares) by the Acquirar from the Sellars, constituting 74.12% of the Voting Share 
capital, at the Maximum Price Per SPA Sale Share and for a maximum aggregate consideration 
of INR 10,337,092,975.00 (such Maximum Price Per SPA Sale Share and such maximum aggragatB 
consideration may be subject to downward adjustments (if any) in acccrdance with the provisions of the 
SPA); 

(x) 'SPA Sale Shires" means 4,94,59,775 Equity Shares, reprasanting 74.12% of the VOting Share Capital, 
to ba acquired by the Acquirer from the Sellers in acccrdanca with the provisions of the SPA; 

(y) 'Stock Exchanges' means, collectively, BSE and NSE; 

(z) "Tand.tng Parlod' means the period of 10 Working Days during v.tlich the Public Shareholders may 
tsnder their Equity Shares In acceptance of lha Offer undartha SEBI (SAST) Regulations, v.tllch shall ba 
disclosed to the Public Shareholders in the LOF; 

(aa) 'Underlying 'l'raniKUon' has the meaning as ascribed to N in paragraph 2 of Part II (Background to the 
Oll'el) of this Detailed Public Statement; 

(bb) 'Voting Sh1n1 Capltlr means the total voting equity share capital of the Tlll!lat Company on a fully 
diluted basis expected as of the 1oth Working Day from the closure of the Tendering Period for the Open 
Offer, and 

(cc) 'Working DIY' means any working day of the SEBI. 
ACQUIRER. SELLERS. TARGET COMPANY AND OFFER 

1. DETAILS OF GRT JEWELLERS PNDIA) PRIVATE UMITED ("ACQUIRER"I 
1.1 TheAcquirer, i.e., GRT Jewellers (India) Private Limited, is incorporated as a private company limited by shares. 

The AQ:Julrer was originally lncorporatad under the Companies Act. 1956 on 14 July 1992 under the name 
'Raghavendra steels Private Limited' in the state of Tamil Nadu. The name of the Acquirer was subsequenUy 
changed to: (a) 'Reghavandra Steels Limited' on 1 July t997; (b) 'Raghavandra SIBals Prlvats Umltad' on 3 
October 2002; (c) 'Swamy Raghavendra Melals l'rivate Limited' on 20 June 2003; (d) 'G.R. Thangamaligai 
Jewellers l'rlvate Umltad' on 28 July 2006; and (e) liB currant name /.e., 'GRT Jewellers (India) Private Umltad' 
on 2fi March 2013. 

1.2 The regislllred oflica of theAcquirar is located at No. 138, Usman Road, T. Nagar, Channai, Tamil Nadu, India 
- 600017, and its corporate identification number is U27310TN1992PTC023070. The contact details of the 
Acquirer arv as follows: Telephone number. 044-23461515. The website of theAcquirer is www.grtlewels.com. 

1.3 The Acquirer is a part of the GRT Group. 
1.4 The Acquirer is primarily engaged in the business of retail sale of jewellery and has 68 jewellery showroome 

across several states and a union territory of India, including Tamil Nadu, Telangana, Andhra Pradesh, 
Pondicheny and Kamataka, and 1 in Singapore. 

1.5 Govindarajulu Rajendran, Govindarejulu Rejendran Redhakrishnan, Govindarajulu Rejendran 
Ananthapadmanabhan, collectively own 97.87% of lhe total issued and paid-up equity and voting share capital 
ofthaAcquirar and are the persons in control of theAcquirer. 

1.6 There are no persons acting in concert with the Acquirer for the purposes of the Underlying Transaction and 
this Open Ollar. While parsons may ba deemed to be acting in conoert with thaAcquirer in terms of Regulation 
2(1}(q)(2} of the SEBI (SAST) Regulations ('o.m.cl PAC.'), hCJWIMII', such Deemed PACs are not acting in 
concert with the AQ:Juirer for the purposes of the Underlying Transaction and this Open Offer, within the meaning 
of Regulation 2(1)(q)(1) oftha SEBI (SAST) Regulations. 

1.7 The total author1&ad share capital of the Acqulrer Is INR 5,00,00,00,000.00 dMded Into 5,00,00,000 equity 
shares of INR 100.00 each. 

1.8 The issued, subscribed, and paid-up share capital of the AQ:Juirer is INR 2,96,1 0,00,000.00 divided into 
2,96,1 0,000 fully paid-up equity shares of INR 100.00 each. As on the date of this CPS, the sharehokling details 
of A(:quirer are as sat out below: 

Sr.llo. Nama of 1h1 Shlnlholdels NumblrllfSh .... 'Jio of lhlllhanlholdlng 

t. Mr. Govlndarajulu Ral&ndran 59.30,400 20.03% 

2. Mr. Govindarajulu Rajendran 1,15,24,800 38.92% 
Ananthapadmanabhan 

3. Mr. Govindarajulu Rajendran Radhakrishnan 1,15,24,800 38.92% 

4. Ms. P. Swaroopa 3,15,000 1.06% 

5. Ms. R Madhavi 3,15,000 1.06% 

TOTAL 2,11,10,100 100.00% 

1.9 The equity shares oftheAcquirer are not lisled on any stock exchange in India or abroad. 
1.10 As on data, there are no common directors on the board of the Target Company and the Acquirer. 

1.11 As on data, the AQ:Julrar, Its directors, and key managarlal employees do not have any relationship with or 
interest in the Tlll!let Company, except for the contractual arrangement (i.e., the Share Purchase Agreement) in 
relation to the Underlying Transaction, as detailed In paragraph 2 of Part II (Bae/rground to the Open Olfel) of 
this Detailed Public Statement, that has biggered this Open Offer. 

1.12 Neither theAcquirernor its directors or key managerial employees hold any Equity Shares or voting rights in the 
Target Company as oftha data oftha CPS. ThaAcquirer has not acquired any Equity Shares during the period 
between the date of the PA i.e., 31 August 2026, and the date of the OF'S. 

1.13 The AQ:Juirer has not bean prohibited by SEBI from dealing in securities pursuant to the terms of any directions 
issued under Section 11 B of the Securities and Exchange Board of India Act, 1992 as amended from time Ill 
time ('SEBI Ad') or under any other regulations made under the SEBI Act. 

1.14 The Acquirer, lha promoters of the AQ:Juirer, and the directors and key managerial personnel of the Acquirer, 
have not been categorized as 'wilful defaulters' by any bank or financial institution or consortium thereof, in 
accordance with lha guidelinas on wilful dafaultsrs issued by the RBI, in farms of Regulation 2(1)(ze) of the 
SEBI (SAST) Regulations. 

1.15 The Acquirer, the promoters of the Acquirvr, and the directors and kay managerial personnel of the A(:quirar 
have not been categorized/declared as 'fugitive economic offenders' under Section 12 of the Fugitive Economic 
Offenders~ 2018, in terms of Regulation 2(1)0a) of lhe SEBI (SAST) Regulations. 

(Source: Certificate rklted 4 September 202fi issued by C. V. Ramaswamy & Co, Chattal8d Accountlrnt$, Firm 
Registralion No.: 0029705 (C N Sriram, Pattner, ~ No. 204994; UDIN: 26204994GLAZY/..8196)) 

4. DETAILS OF THE OFFER 
1.16 The summary of the financial infonnation of the Acquirar as at and for the financial years ended on 31 March 

2026, 31 March 2025, and 31 March 2024, extracted from the consolidated audited financial &tatsmeniB of the 
Acquirer, is provided in the tabla below: 

4.1 This Open Ollar is a mandaloly olfar made by the Acquirar in compliance w•h Regulations 3(1) and 4 of the 
SEBI (SAST) Regulations pursuant lo the exewtion of the SPA in relation to the Underlying Transaction. Upon 
the completion of the Underlying Transaction, the AQ:Juirvr will directly acquire: (a) equity share capital and 
voting rights in excess of 25.00% of the equity share capital of the Target Company; and (b) Conlrol over the 
Tlll!let Company. Please refer to Part II (Background to the Offel) of the DPS for further information on the 
SPA. The Public Announcement announcing the Open Offer, issued by the Manager to the Offer on behalf 
of theA(:quirer, under Regulations 3(1) and 4 read with Regulations 13(1), 14 and 15(1) oftha SEBI (SAST) 
Regulations, was sent to BSE and NSE on 31 August 2026. The Public Announcement was also sent to SEBI 
and Ill the registsrad office oftha Tlll!lat Company on 31 August 2026 in terms of Regulation 14(2) oftha SEBI 
(SAST) Regulations. 

(in INR Crore except for Earnings Per Shere) 

Autand for Aut and far Aa at .. d for llnandal 
Partll:ullnl lllll!lcllll ,..r endld ftnllnclal y.•ended ,_.end.cl on 31 

on 31 Mardi 21121 on 31 lllrch 2DZ5 llan:h 21124 

Total Income 43,246.34 34,230.33 30,172.58 

Pmfiti(Loss} after tax 1,982.37 1,651.22 710.19 

Basic and Diluted Earnings 669.49 557.66 232.17 
(INR per equity share of 
INR 100.00 each)~l 

Networthl'l 6,968.95 4,916.68 3,281.13 

H!iU: 
(1) Eam/ngs per share Is ca/cuJat&d by dividing net profit from continuing and dlsconflnufng operaltons for the 

yesr by the weiglrled svemge number of shares outstanding during the year. 
(2} Net wol1h f9{Jf9S8nts total equity. 
(Source: Certificate deled 4 September 2026 issued by C. V. Rsmsswsmy & Co, Charleled Acccuntsnts, Firm 
Registlalion No.: 0029705 (C N Sriram, Partner; Membetship No. 204994; UDIN: 26204994GLAZYI..8196)) 

4.2 This Offer is baing made by theAcquirerto the Public Sharehoklers to acquira up to 1,72,70,845 Equity Shares 
('Oifllr Shlll'll'), constituting 25.88%" of the Voting Share Capital ("'ffar Size'), at a price of INR 249.61 per 
Ollar Share aggregating to a total consideration of up Ill INR 4,31,09,75,621.00 (assuming full accap1ance), 
subject to the receipt of CCI Approval, Lenders' Approval, and the terms and conditions mentioned in the PA, 
this DPS and the letter of Offer that will ba sent to the Public Sharehoklers in acccrdance with the provisions of 
the SEBI (SAST) Regulations after incorporating the comments from SEBI, if any, on the draft Letter of otrer in 
accordance with the SEBI (SAST) Regulations. 
•As per Regulation 7(1) of the SEBI (SAST) Regulations, the offer size for the Open Offer under Regulations 
3(1) and 4 of the SEBI (SAS1J Regulations should be at least 26.00% of the total ~ Shatll Capbl. 
However, the offer size for the current Open Offer is 1,n,70,845 Equity Shflf!lsl&presenlfng 25.88% of the total 
lobting ShaM Capital, being the total number and psrcantaga of Equity Shat8s hsld by the Publk Shflf!lholders 
811 an the date of flril Delsilsd Publk statement 

2. DETAILS OF SELLERS: 

2.1 The details of the Sellers have been provided in the lable below. All Sellers are Indian residents. 

Sr. Hilma Del:lllll Nnn Pinal Nameal RaeldantlaU Nllme altha Stock Dmll• of Equity llharar~Voang rtghtl hlld by the 
No. of name of Entity Promollrf the Group Regllllnd Addraa Exchlnge In lndll or AllroiCI 11e1ers In the T~rget companr 

change In (Entllrl promotar ...... llat.d (If appllcabl•l Pri-LJnder!Jing TranaiCIIon PDIWnderlylng 
thlll'lt(lf lndlvldull) group lhnholdlnlfll" Tn~naac:tlon lhll'lholdlng 
applicable) (Yes/No)!'! 

Numblr 'Jio of lqllity Nwnblr % Clflqllity 
ofEIJ!Ir lh•capbl of Equity lh•capltll 
Sh- of IIIII T~rget Siwu of till Tlrget 

Colllpanr Colllpanr 
1. Shrikant Gopaldli& Zaveri NIA Individual Yes NIA 33 South, 27th Floor, Pedder Road, N/A 3,34,02,275 50.06% Nil Nil 

Cumballa Hill, Mumbai- 400026 
2. Bindu Shrikant Zavai NIA Individual Yes NIA 33 South, 27th Floor, Pedder Road, N/A 35,00,000 5.24% Nil Nil 

Cumballa Hill, Mumbai- 400026 
3. Binaisha Shrikant Zavari N/A Individual Yes N/A Flat No 1701, Carmichael Residences N/A 52,85,000 7.92% Nil Nil 

21 Carmichael, Road M L Dhanukar 
Marg, Cumballa Hill, Mumbai- 400026 

4. Raashi Shrikant Zaveri NIA Individual Yes NIA Flat No 1301, Carmichael Residences N/A 45,n,500 8.85% Nil Nil 
21 Carmichael, Road M l Dhanukar 
Marg, Cumballa Hill, Mumbai- 400026 

5. Trlbhovandas Bhlmjl Zavarl (TBl} NIA Entity Yes NIA 241/43, Zaverl Bazar, NIA as the secur1Hes of the 13,50,000 2.02% Nil Nil 
l'rivate Limited Mumbai- 4011002 Seller are not lisled on any 

stock exchange 
6. Tribhovandas Bhimji Zaveri Jewellers NIA Entity Yes NIA 241/43, Zaveri Bazar, NIA liS the securities of the 13,50,000 2.02% Nil Nil 

(Mumbai}Privale Limited Mumbai- 4011002 Seller are not li&tad on any 
stock exchange 

Total 4,1N,S1,775 74.12% Nil 1111 
Nota: 
(1) Pursuant to the consummation of the Undsrlying Transaction, theAcquirerwi/1 acquire Confml over the Target Company. andtheAcquirarwi/1 become the promoter of the Target Company in tanns of the SEBI (SAST) Regulations and 

the SEBI (LODR) Regu/lllions. Fldthflr. upon consummation of !he Underlying TratllliCiiori,the S9119r8 shs/1 cease to be in Control of the Target Company sml cease to be shflf!lho/ders and members of the promoter/promoter group 
of the TIU!1fllCompany. Acconlingly, pursuant to the Open Olf9r, on CD/'JIIt/l1llll of the Underlying TratllliCiiori, the S9119r8 Bha/1 be ds-classifisd from the 'promoler sml promolsrgroup'calegoty of the Target Compsnyin aoconlanca 
with Regulation 31A(10) offhe SEBI (LODR) Regulations. 

(2) This sets Dlll dstails of the Equity Shat8s hsld by the Sellers wtJkh BIB 11f11118d to be purr;hasad by the Acquirar in accorrlanca with the tanns of the SPA. 
The Sellers viz. (i) Shrikant Gopaldas Zaveri, Bindu Shrikant Zaveri, Binaisha Shrikant Zaveti, and Raashi Shrikant Zaveri BIB the r:ununt ptOmOters of the TIII!IBt Company; and (iiJ Tribhovandas Bhimji Zaveri (TBZ) Privata l..imited 
sml Tribhovandas Bhimji Zsveri Jewel/ell (MumbstJ Private Limited, flf!lthe cutrent members of the promoter group of fhe Tatyet Company. However, pu/8U811t to the Open Olf9r, upon conSIIIIIr7llllion of the Und9rlying Transaclion, 
the Se/lens shall cease to be the promolflr8 or members of the promoter group of the Tatyet Company in SCCOffiance with Regu/lltion 31A(10) of the SEBI (LODR) Regulations. 

(3) Pfe.iranSflclian shsreholding pem~ntages have been ca/culaled atler considering the tolal number of issued and oul!tanding Equity Shares 811 on the date of this DPS. Given thst the Tllf98l Company does not have any outstanding 
partly paid-up shlli8S, global dapositsty 18ceipts or any CCliMHtibls inslnJmsnts or wammts includkrg fully conVI!Ifibla debentures, pat!/y CCliMHtibls debentures or any other instrumant/sscutity which BIB conVI!Ifibla, or which antitlfl 
the holder of such instrument! security to rDC8ive Equity Shlli8S, total number of issued and outstanding Equity Shat8s as on the date of this DPS Bha/1 be eqiJivaiGnl to the lobting Shat8 Capital. 

2.2 

2.3 

2.4 

3. 
3.1 

3.2 

3.3 

3.4 

3.5 

3.6 

3.7 

3.8 

3.9 

None of the Sellars hava bean prohibited by SEBI from dealing in saa.11itias pursuant to lhe farms of any 
directions issued under Section 11 B of the SEBI Ad. as amended or under any other regulations made under 
lheSEBIAI:t. 
The Sellars are not categorized as 'wilful defaultsrs' by any bank or financial institution or consortium thereof, 
in accordance with the guidelines on wilful defaulters issued by the RBI, in terms of Regulation 2(1)(ze) of the 
SEBI (SAST) Regulations. 

The Sellers are not categorizad/daclared as 'fugitive economic otrendars' under Section 12 of the Fugitive 
Economic Olfenden~Ad., 2018, in terms of Regulation 2(1)0a) of the SEBI (SAST} Regulations. 
DETAILS OF THE TARGET COMPANY: 
The Target Company, i.e., Tribhovandas Bhimji Zaveri Umited, is a public listed company limited by shares. The 
Target Company was originally incorporated as a privata limited company under the Companies Act. 1956 on 
24 July 2007 under the name of 'Tribhovandas Bhimji Zaveri Private Umited'. The name of the Target Company 
was subsequenHy changed to its curl8nt name i.e., 'Tribhovandas Bhimji Zavari limited' on 3 December 20t0 
upon conversion into a public limited company. There has been no change in the name of the Target Company 
in the last 3 years. 
The registered oflica of the Target Company is located at 241143, Zavari Bazar, Mumbai, Maharashtra, 
India - 4000112, and its corporate identity number is L27205MH2007PLC172598. The contact details of the 
Target Company are as foiiCJW8: Telephone number: 022-30735000 I 40465001; Fax: 022-30735088. The 
website of the Target Company is www.tbztheoriginal.com. 
The Target Company is engaged in the business of retail sales of ornaments made of gold, diamond, silver, 
platinum and precious &Ionas through its showrooms and franchisee outlet& located across India. 
The Equity Shares are frequentiy traded on BSE and NSE within the meaning of explanaHon provided 
in Regulation 2(1)(j) of the SEBI (SAST) Regulations as on the date of this DPS. (Source: SSE and NSE 
W8bsite8 and as C8ltifled J)Uf!Uant to the carti1lcate dated 31 Augus12026 i$$U8d by C. v. Ramaswamy & Co, 
ChsJ1ered Aa:ounlanls, Firm Registnltion No. 0029705 (C N Stiram, Psrlner; Membenship No. 204994; UDIN: 
26204994SPVABM9363)). Further da1alls are provided In Part IV (Oif9r Price). 
The authorized capital of the Target Company Is INR 75,00,00,000.00 divided Into 7,50,00,000 equity &hares of 
face value of INR 10.00 each. 
The issued, subsaibed and paid-up share capital of the Target Company is INR 66,73,06,200 divided into 
6,67,30,620 equity shares of INR 10.00 each. The enUre Issued, sub&crlbad and paid-up equity share capital 
of the Target Company is listed on BSE (Sc:rtp Coda: 534389) and NSE (Symbol: TBZ); ISIN: INE760L01 018 
and has not been suspended from trading by Stock Exchanges. 
As on the date of this DPS, there Is only one cia&& of Equity Shares and there are no: (a) partly paid-up equity 
shares; (b) equity shares carrying differential voting rights; and/ or (c) outstanding convertible instruments (such 
as depository receipts, fully convertible debentures, warrants, convertible preference shares, employee stock 
option plans, etc.), issued by the Target Company v.tlich are convertible into Equity Shares. 

As on date of the DPS, the VOting Share Capital is as fallows: 

hrlicullnl lllu.clllld paid-up ·- %of Voting Shlnl Capilli 
(Number of Equity Shins) 

Fully paid-up Equity Shares 6,67,30,620 100.00 

Partly paid-up Equity Shares Nil Nil 

Employee stock options granted, vested Nil Nil 
and outstanding 

Warrants convertible into equity shares Nil Nil 

Global depositary IIICIIipts or any Nil Nil 
convertible Instruments convertible Into 
equity shares 

Total Voting Sh• c.pilal 1,17,30,120 100.00 
The summBJY of the ftnanclallnformatlon of the Target Company as at and for the quarter ended on 30 June 
2026 extracted from the consolidaled unaudited limited review financial statements of the Target Company, and 
the consolldatad audltad ftnanclallnformatlon for each of the three ftnanclal years endad on 31 March 2026, 
31 March 2025, 31 March 2024, extracted from the audited consolidated financial statements of the Target 
Company Is provided In lha tabla below: 

(in INR Ciole except for Esmings Per Share) 

Aa ahnd forthl Aulandfar Aullnd far AI at end for 
qu.-end.cl on financial ,... financial ,... financial ,_. 

Plrlicullrs 30JIN2021 ended on 31 ended on 31 andedon31 
MIICh2021 MIICh2025 Mard'l2~ 

(Limit8d miN~~ (Audited)!'! (Audited)!'! !Aucltilql 
Total lncome!'l 842.63 3,210.30 2,624.85 2,304.70 

Proflt/(Lo&&) after tax 33.92 202.31 68.39 54.43 

Basic and Dilutad Earnings par 5.08 30.32 10.25 8.16 
equity share (INR per Equity 
ShareofiNR 10.00aach) 

Net worth N.A. 838.15 657.21 601.53 
lmla; 
(1) The ksy financial information of the Target Company fDr the financial )'881' ended 31 Msn:h 2026, 31 Msn:h 

2025, and 31 March 2024, hilS been 9JCirBcled from Target Company~ 188p6Ctive tinanci8/ year's audillld 
financial stalemsnt!. The ksy financial infDrmatkJn for qiRIIfar ended an 30 June 2026 hilS bean llXIn!cted 
from uneudiled (limiiBd ~&view) financial rNlllls of the Target Company. 

(2) Tots/Income includ8s /&WI/H/8 from opemlions and other income. 
(3) Net wol1h mssns the aggregate value of the paid-up shsre capita/and a//188er'185 crested out of the profits 

and ser:utities premium account and debit or ctflclit balanca of profit sml loss account, after declucling 
the aggrega/9 value of the accumu/et8d IO&s98, deferred expenditure snd misca/lanaous expendilu/8 not 
written off, but doss not indude lll&8f\IU Cl88trld out of ~&valuation of assets, wriiiHlack of deptaciation 
and smalgamation in llCCOidsrH:8 with Regulation 2(1 )(hh) of the Ser:utities and Exr:hange Board of India 
(Issue of Capital and Disctosurs Rllquinunants) Regulations, 2018 (115 amended). A~ llfli II'IDifh is 
calculsled as aggregate of the equity share capital and other equity. 

4.3 The Equity Shares are frequenUy traded on BSE and NSE within the meaning of axplanation providad 
in Regulation 2(1 )OJ of the SEBI (SAST) Regulations as on the dale of this DPS. (Sorm:a: BSE and NSE 
websttes and as certified pUISUallt to ftle certJflcate dated 31 August 2026 Issued by C. v. Ramaswamy & Co, 
Chartered Acccuntants, Firm Registralion No. 0029705 (C N Srirern, Partner, Membership No. 204994; UDIN: 
2fi204994SPVABM9363)) 

4.4 The otrer price of INR 249.61 par Offer Share has been determined in acccrdanoe w•h the provisions 
of Regulation 8(2} of the SEBI (SAST) Ragulations ('Oifllr Price') and has also bean certified by C. V. 
Ramaswamy & Co, Chartered Accountants, Firm Registration No. 002970S (C N Sriram, Partner, Membership 
No.: 204994) pu111uant to a ceriiticale dated 31 August 2026. Assuming full acceptance in the Open Offer, the 
total consideration payable by the Acquirer in accordance with lhe SEBI (SAST) Regulations under the Offer 
will be INR 4,31,09,75,621.00 ('Muimum Opan Olflr Conaidendion'), calculated based on the otrer Price. 

4.5 The Offer Price will ba payable in cash by the Acquirer, in acccrdanca with the provisions of Regulation 9(t) 
(a) of the SEBI (SAST) Regulations, and subject to the terms and conditions set out in this DPS and the Letter 
of Ollar that will ba sent to lha Public Sharahoklars in acccrdanoe with the provisions of the SEBI (SAST) 
Regulations. 

4.6 Please rafar to Part VI (stalutoly and OltrsrApprollllls) of this DPS, in relation to the dstails of the stalutory and 
other approvals required to complete the Underlying Transection and the acquisition of the Offer Shares that 
are validly tBndered pursuant to the Open Offer, which are outside the reasonable conlrol of the Acquirar. In 
case any other statutory approvals become applicable and are required by the Acquirer at a later date before 
the closure oftha Tendering Period, this Open Offer shall ba subject to racaipt of such further approvals. Where 
any statutory or other approval extend& to some but not all the Public Shareholders, the Acquirer shall h~M~the 
option Ill maka payment Ill such Public Shareholders in respect of whom no staMory or other approvals are 
required in order to complete this Ollar. 

4.7 All Public Shareholders (including residents, non-resident Indians, overseas corporate bodies or non-resident 
shareholders) mu&l obtain all requisite approvals required, if any, to tender the Offer Shares (including without 
limitation, the approval from the RBI) held by them in the Offer and subm~ such approvals, along with the other 
documents required to accept this Offer. In the 8'181lt such approvals are not submitted, the Acquirer reserves 
the right to reject such Equity Shares tendered in this Offer. Further, if the holde!ll of the Equity Shares who are 
not persons resident in India (including non-resident Indians or 0\lema& corporate bodies or foreign portfolio 
investors) had required any previous approvals (including from the RBI, or any other regulatory body) in respect 
of the Equity Shares held by them, they will ba required to submit such previous approvals. that they would have 
ob1ained for holding the Equity Shares, to tander the Ollar Shares held by them, along with the other documents 
required to be tendered to accept this Offer. In the evant such approvals and supporting documents are not 
submillad, the Acquirer reserves the right to reject such Offer Shares. 

4.8 In farms of RegulaUon 23(1) of the SEBI (SAST) Regulations. the Open Ollar may ba wlhdrawn under the 
following circumstances: 

(a} the approvals (whether in ralation to the acquisition of the SPA Sale Shares or the Offer Shares or both) 
specified in Part VI (statutory and Other Apptovsls) including the CCI Approval and Lenders' Approval, 
or any other statuloly approvals, v.tlich may become applicable prior Ill completion of the Open Offer 
and are required by the Acquirer at a later date, are not receiwd or are finally refused by the relevant 
governmental authorities; or 

(b) any of the Identified SPA Conditions (de/inecl in pstlgiBph 5.3 of Part II (Baclcgrounrll.o the Offer)) are 
not met for reasons oul$ida the reasonable conlrol of the Acquirer or a Termination Evant stipulated in 
paragraph 5.6 of Part II (Bsckground to the Offel) has occurred, and the SPA is rescinded or terminated; 
or 

(c) such circumstances as in the opinion of SEBI, merit wfthdrewal. 

In the event of a withdrawal of the Open Offer, the Acquirer (through the Manage!) shall, within 2 Werking Days 
of the withdrawal, maka a public announcement of the withdrawal staUng the ground& and reasons for the 
withdll!Wal in acccrdance with Regulation 23(2) of the SEBI (SAST) Regulations. Such public announcement 
for the wlhdrawal will be made In the same newspapers In which this DPS has been published and will also ba 
sent to BSE, NSE, SEBI and the Target Company at its registered office. 

4.9 Pursuant to lha consummatlon of the Underlying Transaction, theA(:qulrarwlll acqulra Control over the Target 
Company, and the Acquirer will become the promoter of the Tlll!let Company in terms of the SEBI (SAST} 
Regulations and the SEBI (LODR) RegulaUons. Further, upon consummation of the Underlying Transaction. the 
Sellen~ shall cease to be in Conlrol of the Target Company and cease to be shareholders and members of the 
promoter/ promoter group of lhe Target Company. Accordingly, pursuant to the Open Offer, on consummatlon of 
the Underlying Transaction, the Sellers shall be de-classified from the 'promoter and promoter group' category 
of the Target Company In acccrdanoe wlh Regulation 31A(1 0) of lha SEBI (LODR) Regulations. 

4.10 The Acquirer does not intend to delis! the Target Company pursuant to this Open Offer. 

4.11 The Offer is not conditional on any minimum level of accap1anca by the Public Shareholders in farms of 
Regulation 19 of the SEBI (SAST) Regulations. 

4.12 The Offer is not a competing allllr in terms of Regulation 20 oftha SEBI (SAST) Regulations. 

4.13 The Public Shareholders who lander their Equity Shares In this Open Offer shall ensure that the Equity Shares 
are clear from all liens, charges and encumbrances. The Offer Shares will be acquired, subject lo such Offer 
Sh8186 baing validly tendered durlng the Tenderlng Pa~od. by the AQ:Julrer fully paid-up, free from all liens, 
charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus 
and rights olfar declared In relation thereto, and the tendering Public Shareholders shall have obtained all 
necessary consents required by them lo sell the Equity Shares on the foregoing basis. 

4.14 In farms of the Regulation 25(2) of lha SEBI (SAST) Regulations, as on the data of this DPS, the Acquirar has 
no intention lo alienate any material assets of the Target Company or its subsidiary whether by way of sale, 
lease, encumbrance or otherwise for a period of 2 years after the Offer Period of this Open Offer, except: 

(a} in the ordinBJY course of business (including for the restructure or disposal of assets and aeation of 
encumbrances in acccrdance with business requirements); 

(b) to the extent required for the purpose of restructuring, nationalization and/or streamlining the opanations, 
business, assets, investments, liabilities or otherwisa of the Target Company or its subsidiaries, if any, 
at the relevant time, through arrangements. reconstructions, mergers, demergers, sale of assets or 
undertakings, and/or negotiation or re-11egoliation or tarmination of existing contractual arrang1111111nts, or 
othelwise at a later date, v.tlich decisions shall ba taken as par the procedures set out in the applicable 
laws, pursuant to business requirements, to improve operational efficiencies, and for other commercial 
reasons and in line with opportunities or changes in economic circumstances from time to time: 
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(c) on account of regulatory approvals or cond•lons or compliance wltll any law that Is binding on or applicable 
to the operations of the Target Company; 

(d) as has already been disclosed by the Target Company in the public domain; or 

(e) with the prior approval of the shareholdelllas required under applicable law, including in aa:ordance with 
the proviso to Regulation 25(2) of the SEBI (SAST) Regulations. 

4.15 As per Regulation 38 of the SEBI (LODR) RegulaHons read wltll Rules 19{2) and 19Aofthe SCRR. the Target 
company, being a listed company, is required to mainlain at lees! 25.00% (twenty-five percent) of its total 
shareholding as public shareholding (as determined in accordance with the SCRR) on a continUDus basis 
for listing. If, as a 1118UH of the acquisition of Equity Shares in this Ollar and pursuant to consummation of the 
Underlying Transaction, the public shareholding in the Target Company falls below the minimum level required 
as per Rule 19A of the SCRR, the Acquirer will ensure the Target Company's compliance w~h the minimum 
public shareholding requirement in such manner and w~hin such time peliod as permitled under the applicable 
law, including SCRR. 

II. BACKGROUND TO THE OFFER 

1. This Open Offer is a mandalory offer made by the Acquirer in compliance with Regulations 3(1) and 4 of the 
SEBI (SAST) Regulations pursuant lo the execution of the SPA in relation lo the Underlying Transaction. 

2. The Acquirer has entered inlo a share purchase agreement dated 31 August 2026 with the Sellers, pursuant 1o 
which the Acqulrer has agreed to purchase the SPA Sale Shares /.e., 4,94,59,775 Equity Shares (constituting 
74.12% of the voting Share C&pilal of the Target Company) from the promoters and members of the promoter 
group of the Target company (i.e., the Sellers), at a maximum price of INR 209.00 per Equity Share (i.e., the 
Maximum Pries Per SPA Sala Share) and for a maximum aggragata consideration of INR 1 0,33,70,92,975.00 
~he Maximum Price Per SPA Sale Share and such maximum aggregate consideration may be subject lo 
downward edjustments (if any) in accordance with the pn!'lisions of the SPA), and subject lo the satisfaction 
of certain cond~ions precedent as set out thereunder, which, inter slls, include receipt of the CCI Appi'D'I'III and 
Lenders' Appi'D'I'III. In any event, the Maximum Price Per SPA Sale Share shall not be edjusted upwards in terms 
of the Share PurchaaeAgreamant. 

The SPA also sets forth the terms and conditions agreed between the Acquirer and the Sailers, and their 
respective rights and obligations. The lnlnsection contemplated under the SPA is hereinafter refened lo as the 
'Underlying Transaction'. 

3. The details of the SPA Sale Shares proposed lo be sold by the Sell&lll to the Acquirer punsuant lo the SPA &Ill 
set out below: 

Sr. Null Numb• af Equity Pwcanllgl Ill tabd equity 111111'1 
No. Shll'll~) CIPIIII af till 'IWglll 

1. Shrikant GOilaldas Zaveri 3,34,02,275 50.06% 
2. Bindu Shrikant Zaveri 35,00,000 5.24% 
3. Binaisha Shrikant Zaveri 52,85,000 7.92% 

4. Raalhi Shrikanl Zaveri 45,72,500 6.85% 
5. Tribhovandas Bhimji Zaveri (TBZ) t3,50,000 2.02% 

Private Limited 
6. T~bhovandas Bhlmjl Zave~ Jewellers t3,50,000 2.02% 

(Mumbai) Private Limited 
Total 4,14,511775 74.12% 

Notes. 
(1) The/all/e sets out detail8 of file Equity Sll8r9s held by 111e Sellers which are agreed to be purchaaed by 

the Acquirer in aGCOidence with the lllmlli of me SAo\. 
The Sellers Wl:. (i) Shriksrrl Gops/das Zsveri, Bindu Shriksrrl Zsveri, Binllisha Shrikllnt Zsveri, and Ra8shi 
Shriksrrl Za'J81i a18 the cun811t ~ of the Tatge! Company; fllld (iJ) Tribhovandas Blri!r¥i Zs'J8Ii 
(7BZ) Private Um/ted and Trfbhovandas Bhlmjl Zavelf Jeweller5 (MumbaQ P7tvate Lim/led, are the currunt 
member~ of the fJ/'OI'IIOier group of the Target Company. However, upon COMUnlmfllion of the Underlying 
TI!Nisaclion, the Sellers shall cease to be in Control of me Target Company and cease to be shl!reholclenl 
and member~ of !he promoter/ protiiOt8r group of !he Tatge! Company. Accorrling/y, pursuant to the Open 
01l'er, upon consummation of 111e Underlying Transacfion, file Sellers shall cease to be 111e promotels or 
member~ of ftle protiiOt8r group of the Target company in fiCCOirl8nce with Regulstion 31A (10) of ftle 
SEBI (LODR) Rsgulation8. 

(2) Pm-transaclion shar.holding pen;entages hava been calcul8t&d lllfiK considering !he total number of 
issued and outstanding Equity Shares as on ftle date of !his DPS. Givan that ftle Tatge! Company does 
not have any olllslanding partly paid-up sharN, global dep!)8ilary receipt! or any converlible insl7umenls 
or WlitrllrltB including fully convertible debenftn8s, parlly convertible debenhnes or any other insttutnent/ 
security which are converlib/e, or which entitle the holder of SIJCh instrumenV securily to receive Equity 
Shat&s, total number of issued fllld olllslanding Equity Shares as on me date of this DPS shall be 
equlvalant to the ~ Shal9 Capital. 

4. Since the Acquirer has entared into an agreament to acquil9 voting rights in excess of 25.00% of the equity 
share cepilal of the Target company and lo acquire Control over the Target Company, this Open Offer is being 
made under Regulation 3(1) and Regulation 4 of the SEBI {SAST) Regulations. Pursuant to the consummation 
of the Underlying Transaction, the Acquirer will acquire Control over the Target Company, and the Acquirer will 
become the promoter of the Target Company in terms of the SEBI (SAST) Regulations and the SEBI (LODR) 
RagulaUons. Further, upon consummation of the Underlying Transaction, the Sellers shall cease to be In Control 
of the Target company and oeese to be shareholders and members of the promoterl promoter group of the 
Target Company. Accordingly, pursuant lo the Open Offer, on consummation of the Underlying Transaction, 
the Sellelll shall be de-classified from the 'premolar and promoter group' category of the Target Company in 
accordance with Regulation 31A(10) of the SEBI (LODR) Regulations. 

5. The &alientfaabJres of the SPA are set out below: 

5.1 The SPA sets forth the terms and conditions agl88d between the Sell&lll and the Acquirer in relation to the 
Underlying Transaction, and their respective rights and obllgaUons. 

5.2 The maximum consideration payable by the Acquirer to the Sell&lll for the acquisition of SPA Sale Shares 
(i.e., INR 10,337,092,975.00) has been detarmined besed on a maximum price of INR 209.00 per Equity Share 
(i.e., the Maximum Price Per SPA Sale Share). On the completion date of the Underlying Transaction, such 
Maximum Price Per SPA Sale Share and the resuHant maximum consideration may be reduced based on an 
aud~ lobe conducted by theAcquil!lr, in the manner and in aa:ordance w~h the terms of the SPA, lo determine 
the ftnal sele price and ftnal consideration payable by Acqulrer to the Sailers for the acqulsiUon of SPA Sale 
Shares. However, under no circumslance shall such final sale price be higher than the Maximum Price Per 
SPA Sale Share. 

5.3 The consummation of the Underlying Transaction is subject lo the fulfilment (or, if applicable, waiver or deflmll) 
of the cond~ions specified under the SPA, including but not limited to, the following cond~ions, on or bafol9 the 
Long Slop Date rldenttned SPA Condltl_.,): 

(a) the receipt of the statutory and other approvals as set forth in more detail in Paragraph VI (Staluloty and 
Other Approvals) below, Including but not limited to, the receipt of the CCI Appi'D'I'III and Lend&lll' Appi'D'I'III; 

(b) the Sell&lll having pnl'llded to the Acqull9r, on a reliance basis, a draft report 

(i) confirming w~h respect 1o Section 499 of the Income Tax Act, 2025 (as amended) the status of tax 
demands, tax notices and/or tax proceedings pending against each Seller under the provisions of 
the Income Tax Act, 2025 (as amended); and 

(ii) confirming, with reference to Section 81 of the Central Goods and Services Tax Act, 2017 (as 
amended), the details and status ot (a) any outslanding tax demands; (b) any pending tax notices; 
and (c) any ongoing tax proceedings, in each case, under the provisions of the Central Goods and 
Services Tax Act, 2017 (and the corresponding State/Union Territory GST laws, if applicable), in 
respect of the Sellers and/or the business of the Target Company. 

5.4 On completion of Unde~ying Tran&action, the Target Company shall take on record the resignation of certain 
directors of the Target Company (other than the independent directors), and approve the appointment of 
individuals identified by the Purchaser (by a written notice lo the Sellers and the Company) as directors on the 
board of diraclors of the Target Company and committees thereof. 

5.5 The Sellers have agreed to certain non-<:0111pete and non-solic~ restrictions for an identified period post-Closing 
under the SPA. Other than the consideration lo ba paid for acquisition of the SPA Sale Shares, no add~ional or 
distinct fee has been paid or is payable by the Acquirer lo the Sellers in relation lo tha&e obligations. 

5.6 As per the terms of the SPA, the SPA may be terminated ('Tinnlnatlon Evants1: 

(a) by mubJal agreamant of the Acqulrer and the SellenslliCOrded In writing; 

(b) if satisfaction (or, if applicable, waiver or deferraO of the Identified SPA Conditions has not occurred on or 
before the Long Stop Date; or 

(c) by theAcqulrer, upon occurrence of a Speclfted Trigger Evant {as defined In me SAo\) In aa:ordance with 
the terms of the SPA. 

5.7 The SPA also imposes certain cuslomary interim obligations on the Sellers vis-6-vis the conduct of business 
of the Target Company between the date of execution of the SPA and the completion of the Unde~ying 
Transaction, including but not limited to: (a) carrying on the business of the Target Company in the ordinary 
coulll8; and (b) not undertaking, inter-alia, the following acts without the prior consent oftheAcquirer: (i) selling, 
lnlnsferri~ or creating encumbrance over SPA Sale Shares (&ave as contemplated in the SPA); (ii) making 
any change to the articles of association or memorandum of BSSDciation which may adversely impact the 
Acquirer; (iii) transferring or creating encumbrance over malelial assets of the Target company ; (rv) altering 
Target company's capilal structuring or any marger or demerger in relation to the Target Company; and 
(v) dlsconUnulng any line of business of the Target Company or malarial business operations as on the 
execution date of the Share Purchase ~reement. 

5.8 The SPA also conlains customary terms and cond~ions such as confidentiality, repre&anlations and warrantias, 
and corresponding indemnities covered by the warranty and indemnity insurance policy to be obtained pursuant 
to the SPA. 

6. Subject lo the following: 
(a) the satisfaction or waiver or deflmll of the Identified SPA Conditions set out in paragraph 5.3 of Part II 

(Background to ftle O#ery above, on or before the Long Stop Date; and 

(b) 1he non-occunence ofTemnlion Ewnlsstipulated in paragraph 5.6 of Part II (BacllgmundiD the OITel) aboYe; 
after 2t Working Days from the date of this DPS, the Acquirer may acquire the SPA Sale Shares and 
management control over the Target company in compliance w~h Regulation 22(2) of the SEBI (SASD 
RagulaUons and hence, be classlfted as the promoter of the Target company. 

7. The dateils of the Unde~ying Tran&aclion pursuant lo the SPA are set forth below: 

Dllall1 af Undlrlylng Tranadlon 

TJPiof Mode of ll'lnlaclion Equity Shll'll propolld to Total COIIIid- Mode Ill Regulation 
lnnllc- 1•11-ll*llllllotn.d/ bl-.111'111 11'1t1onfar-'l- ~nl which tal 

tlon llllrbt puR:hul) Numb.- "'oflhll'l ICqUII'Id (calhl trlggll'lll 
(Directt ....... IKIIrliM) 
lndll'ldl ...... 

ingequilJ 
ci.pli.l. 

Direct Shara Purchasa Acquisition Acquisition of INR 209.00 per Cash Regulations 
Ag1'111111nt- of 74.12% of the Equity Shal9 and a 3(1) and 4 
The Acquirer has 4,94,59,775 voting Share maximum aggregate of the SEBI 
entered lnlo the Share Equity capital from consideration of INR (SAST) Reg-
Purchase Agreemen~ Shares from the Sellen~.• 10,337,092,975.00, ulations 
with the Sellers, the Sellers. payable in accor!J. 
pursuant to which the ance w~h terms as 
Acqulrer has agl88d set out in the SPA. 
lo acquire 4,94,59,775 
Equity Shares from 
the Sellers constMng 
74.12% of the Voting 
Share Capilal, as per 
the terms of the Share 
Purchase Agreement 
and subject to the 
&a~sfactlon of certain 
conditions precedent 
as set out thereunder, 
which, inter a/is, 
include receipt of the 
CCI Approval and the 
Lenders; Approval. 

*As per Regulation 38 of 1119 SEB/ (LODR) Reguta!lons read wllll Rules 19{2) and 19A of the Securt/Ies Contracts 
(Regulalion) Rules, 1957 ("SCRR,, the TlliJlBI Company, being 8 listed company, is required to mllinlflin lllle8st 
25.00% of/Is total !harehold/ng as public shaleholdfng (as detelmlneclln accordatJce wllll the SCRR) on acontfnuol/8 
basil for 6sting. If, as 8 result of !he ac:qui&ilion of Equity Shares in !his otrer and pursuant to consummation of the 
Underlying Transaclfon, ftle pl/bllc Bhareholdlng In the Taruet Company falls beloW the minimum level requ/red as 
per Rule 19A of !he SCRR, the Acquirer will ensure the Target Company's compliance with the minimum public 
Bhareholdlng ~equlrement In such manner and within 81/Ch time period as penn/lted under 111e app//cab/e law; 
including SCRR. 

8. The Offer Pries shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations, 
and subject lo the terms and conditions set out in this DPS and the Letter of Olfer that will be sent lo the 
Public Sharehokl&lll in aa:ordance with the provisions of the SEBI (SAST) Regulations after incorporating the 
comments from SEBI, if any, on the draft Letter of Offer in aa:ordance with the SEBI (SASD Regulations. 

9. Object oftiha Offer: Tha prime objective oftheAcquirerforundertaking the Underiying Transaction is to acquire 
a substantial stake in and control over the Target Company, with a view to spread its jewellery business lo other 
regions of India, b8)'1)nd the southern lliQion of India. Subsequent lo the completion of the Open Offer and the 
Underlying Transaction, the Acquirer intends lo wofi( with the management and employees ror growth of the 
Target Company. 

Ill. SHAREHOLDING ANPACQU!S!DON PEIA!LS 

1. The cunent and proposed shareholding of the Acquirer in the Target Company and the details of the acquisition 
are as follows: 

Dllalll 
ACQUIRERI'I 

No. af Equity Sh- % of 1111 Vallng Shll'l c.pbl 

Shareholding as on the date of the PA Nil Nil 

Shares acquired between the date of Nil Nil 
the PA and the date of DPS 

Shareholding as on the DPS data Nil Nil 

Post Offer shareholding as of the 4,94,59,775 Equity Shares 74.12% of the 
10th Worl<lng Day after the closure Vo~ng Share C&pilalt>l 
of the Offer (118811ffling no Equity 
Sll8r9s tanderlld in the Off&r and 
the ac:qu/slllon of SPA Sale Shares 
has bSIIII compls!ed purwant to the 
Underlying TllliiS8dion) 

Post Offer shareholding as of the 6,67,30,620 Equity Shares 100.00%12).'3) 
10th Working Day after the closure 
of the Offer (118811ffling the enlite 
25.88% is accepted in the Off&r and 
the ac:quisilion of SPA Sale Shares 
has bSIIII compls!ed purwant ID the 
Underlying TllliiS8dion) 

tmiD; 
(1) No parson is ading in conceit with the Acquirer for ftle putpOSeS of !he Underlying Transaction fllld !his 

Open Offer. Wlri/e pet801l8 may be deemed to be acting in conceit with the Acquirer in letm5 of Regulation 
2(1)(q)(2) of ftle SEBI (SAS7} Regulations ('Deemed PAC.j, how8ver, such Deemed PACa 818 not 
acting in conceit with the Acquirer for the putpOBeS of this Open Offer, within the mesning of Regulation 
2(1)(q)(1) ofll1e SEBI (SAS1J Regulations. 

(2) Pulwant to the COMUnltnfllion of me Undwlying Tfflflllllclion, the Acquirer will acquire Control DVBl' the 
Taruef Company, and ftle Acquirer will bacomt me promoter of ftle T81118f Company in terms of the SEBI 
(SAS1J Regu/alions and the SEBI (LODR) Regulalions. 

(3) As per ReguJation 38 of the SEBI (LODR) Regulations read with Rules 19(2) at!d 19A of the SCRR, the 
Tatge! Company, being alisiBd company, is requir!ld to meintein at Ieest 25.00% of its total sharBholding 
as public shar.holding (as dcttemrined in accordance with SCRR) on a continuous basis for listing. If, as 
ai88Uit of 111e acquisition of Equity Sharas in this Offer and fJUT8IIfilll to consummalion of the Unclwlying 
TI!Nisacfion, the public shateholding in the Tatge! Company falls below the minimum level required as per 
Rulll19A of the SCRR, theAcquirerwiH e11811111 the Target company's comp/ilmce wiltr ftle minimum public 
shateholding requirement in SIJCh manner and within 81/Ch time period as pennifted under ftle applicable 
law including SCRR. 

2. As on the date of this DPS, neither the Acquirer nor any of the members of the board of directors of the Acquirer 
hold any Equity Shares. 

IV. QFFEB PRICE 

1. The Equity Shares arellstad on BSE and NSE. 

2. The traded turnover based on the trading volume in the Equity Shares on BSE and NSE during the period from 
1 August 20251o 31 July2026 ("T'ovelvl Montih Pertod1, viz. 12 calendar months preceding the calendar month 
in which the PA is made is given below: 

Slock Tatll traded YOiulllll Total (weighlld mllllll) Annlllllld tl'llllng turnover 
m:hlllgl during tiha TWIM runblr of Equity Shll'll I• 1% oftobll numb• af 

Monlh tt.rtod ("A") oulllntlng during tiha EqultJ' -.rw o.at.ndlng) 
1WIIve Monlh Pertod ("B") (AM) 

BSE 1,48,40,008 6,67,30,620 22% 

NSE 23,71,95,716 6,67,30,620 355% 
(Source: BSE and NSE websiles and as certilied purwant fO the certificate dated 31 August 2026 ISSU8d 
by C. V. Ramaswamy & Co, Chatt8r8d Accountants, Firm Registration No. 0029705 (C N Srinlm, P8ttner; 
~hip No. 204994; UDIN: 26204994SPVABM9363)) 

3. Ba&ad on the above information, the Equity Shares are frequenHy traded on BSE and NSE in terms of 
Regulation 2{1 )OJ of the SEBI (SASD Regulations. 

4. The Offer P~oa of INR 249.61 per Equity Share Is determined In accordance with RegulaHon 8(2) of the SEBI 
(SAST) Regulations, being the highest of the following parameters: 

Sr. Pertlculll'l Prlct ~R P11' 
No. Equity Shll'l) 

A Tha highest negotiated price per Equity Sha/8 of the Target Company for any 209.00 
acquisition under the agreament atlracling the obligation lo make a public 
announcement of an open offer i.e., the Maximum Price Per SPA Sale Share 
under the SPA 

B Tha volum&Weighted average price paid or payable per Equity Share Not Applicablel11 

for acquisitions, by the Acquirer, during the fifty-two weeks immediately 
preceding the date of the PA 

c Tha highest pries paid or payable for any acquisition by the Acquirer during Not Applicablel11 

the twenty-six weeks immediately preceding the date of the PA 

D Tha volume-weighted average market price per Equity Share for a period of 249.61 
sixty trading days immediately preceding the date of the PA, as traded on 
the NSE, being the stock exchange where the maximum volume of trading 
in the Equity Shares was recorded during such period, provided shares are 
frequenHy traded 

E Whel9 the shares are not frequently traded, the price determined by an Not Applicablel"' 
Independent registered valuer taldng Into account valuation parameters 
including, book value, comparable trading multiples, and such other 
parameters as are customary for valuation of shares of such companies 

F Tha per equity share value computed under Regulation 8(5) of the SEBI Not Applicablel'l 
SAST Regulations, if applicable 

tmiD; 
(1) TheAcqui111r has not acquir!ld Equity Sll8r9s during the 52 W!l8ks immfldialll/y prBC8ding ftle date of the 

flo\. 
(2) Not app/icllble since the Equity Shat&s are fr&qU81111y lrllded on BSE and NSE within the meaning of 

Rsgulslion 2(1)0) of SEBI (SAS1} Regu/alions. 
(3) Not applicllble sine& the acquillition is not an inrlinlct acquisition. 
(Soun:e: Cettmcale dated 31 August 202618sued by C. V. Ramaswamy & Co, Chattered Accountants, Firm 
Regisitalion No. 0029705 (C N Srirsm, Partner, Membership No. 204994; UDIN: 26204994SPVABM9363)) 

5. In view of the parametens considered and pra&ented In the table In paragraph above, the Offer Prtoe under 
Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters, i.e., INR 249.61 per 
Ollar Share. Accordingly, the Offer Price Is justlfted and Is In compliance w•h Regulation 8(2) of the SEBI 
(SAST) Regulations and has also been certified by C. V. Ramaswamy & Co, Chartared Accountants, Firm 
Registration No. 002970S (C N Srirarn, Partner, Membership No. 204994; UDIN: 26204994SPVABM9363), vide 
their certlflcete dated 31 August 2026. 

6. There have been no corporate actions by the Target Company warranting adjustment of the relevant price 
parameters under Regulation 8(9) of the SEBI (SASD Regulations. 

7. The Ollar Price may be adjusted bytheAcquirer, in consultation with the Manager, in the event of any corporate 
aclion(s) such as issuances pursuant Ia rights issue, bonus issue, stock consolidations, stock splib, payment 
of dividend, de-mergers, reduction of capital, etc., whel9 the record date for etrecting such corporate action(&) 
falls prior to the third Worl<ing Day before the commenoament of the Tendering Period, in accordance with 
Regulation 8(9) of the SEBI (SAST) Regulations. 

8. As on the data of this DPS, there Is no revision In the Offer P~ce or slza of the Open Offer. In case of any revision 
in the Offer Price or size of the Open Ollar, theAcquirershall comply with appliceble provisions of Regulation 18 
of the SEBI (SAST) Regulations and any other pn!'lisions of the SEBI (SASD Regulations which are required 
lo be fulftlled for the &aid revision In the Offer P~ce or Ollar Size. 

9. In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Acquirer is permitled to revise 
the Offer Price or the Offer Size at any time prior lo commencement of the last one Working Day before 
the commencement of the Tendering Period. In the event of such revision, the Acquirer shall: (a) make a 
corresponding increase lo the escraw amount (b) make a public announcement in the same newspapers in 
which this DPS has been published; and (c) simunaneously notify lo BSE, NSE, SEBI and the Target Company 
at its registered office of such ~~~Vision. 

10. In the event the Acquirer has acquired or agreed to acquire, whether by itself or through any persons acting 
in concert with him, any shares or voting rights in the Target Company during the Ollar Period, whether by 
subsaiption or purchase, at a pries higher than the Offer Price, the Offer Price will be revised upwards to be 
equallo or more than the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of 
the SEBI (SASD Regulations. However, theAcquirer shall not make any such acquisition after the 3rd Worl<i~ 
Day prior lo the commencement of the Tendering Period and until the expiry of the Tendering Period. 

11. tftheAcquirer acquires Equity Shares during the period of26 weeks after the Tendering Period at a price higher 
than the Offer P~ce. then the Acqulrer shan pay the dlfl'erenca between the highest acquls•lon price and the 
Ollar Price, to all shareholders whose shares have been accepted in the Open Offer w~hin 60 days from the 
date of such acquisition. However, no such dilference shall be paid in the event that such acquisition is mede 
under another open offer under the SEBI (SAST) Regulations, or punsuant lo the SEBI (DellsUng of Equity 
Shares) Regulations, 2021, or open market purchasas made in the ordinary course on the stock exchanges, 
not being a negotiated acquisition of shares of the Target Company in any form. 

V. FINANCIAL ARRANGEMENTS 

1. The total consideration for the Open Olfer, assuming full acceptance, i.e. for the acquisition of 1,72,70,845 
Equity Shares at the offer price of INR 249.61 per Equity Share is INR 4,31 ,09,75,621.00, i.e., the Muimum 
OP'n Offer Con•ld ... tlon. 

In aa:ordance w~h Regulation 17 of the SEBI (SAST) Regulations, the Acquirer and Manager have entered 
Into an escrow agreement w•h Axis Bank Umlted {having Its reglstared offtce at 3rd Floor, T~shul, Opposite 
Samarthaswar Temple, Law Garden, Ellis Bridge, Ahmedabed, India - 380006, and acting through its office 
at Old no. 2, New no. 3, Club House Reed, Anna Salai, Chennai, India - 600002) ("EEc:row Bank') on 1 
September 2026 ("EEc:row AGrsem•nt'). Pursuant to the Esaow Agreamen~ the Acqulrer has opened an 
escrow account under the name and tiHe of 'GRT JIIWIIIera (India) Privati Llmlllld - Opln Olfar Eac:raw 
Account' ('Eic:row Accounr) with the Escrow Bank. In aa:ordance w~ Regulation 17(4) and 17(5) of the 

SEBI (SAST) Regulations, the Acquirer has made cash deposit in the Escraw Account of INR 4,31,09,757.00 
("Eac:raw Amount'), being 1.00% of the Maximum Open Ollar Consideration. The receipt of cash depos~ of 
Escraw Amount in the Esaow Account has been confirmed by the Escraw Bank by way of a confirmation letter 
dated 1 September 2026 issued by the Esaow Bank. 

2. Further, in accordance with Regulations 17(3), 17(4) and 17(6) of the SEBI (SAST) Regulations, the Acquirer 
has also furnished an unconditional, irrevocable and on demand bank guarantee dated 1 September 2026, 
in the Escraw Account, issued in favour of the Manager Ill the Open Offer by Axis Bank Limited, through its 
branch s~uated at Old no. 2, New no. 3, Club Hou&a Roed, Anna Salai, Chennai, India - 600002, bearing 
bank guarantee no. 11650t00028083 for an amount of INR 1 ,07,77,43,906.00, being 25.00% of the Maximum 
Open Offer Consideration, in compliance w~h the requirements specified under Regulation 17 of the SEBI 
{SAST) Regulations, which requires the depos~. in an escrow accoun~ of an amount equallo 25% of the 
maximum consideration payable under an open offer where the maximum consideration payable is less than 
INR 5,00,00,00,000 \Bank Gu.ran'"1· The Bank Guarantee is valid up lo 31 Decembar 2026. The Acquirer 
undertakes that in case the offer process is not completed w~hin the validity of the Bank Guarantee, then the 
Bank Guarantee will be further extanded at least up to 30 days from the date of completion of payment of Offer 
Consideration lo such Public Shareholders wiho have validly tendered their Equity Shares in acceplance of the 
Open Offer. The bank issuing the Bank Guarantee is neither an associate company nor a group company of the 
Acquirer or the Target company. 

3. The Manager has been solely authorised and empowered by the Acquirer to operate and realise the Escrow 
Amount lying lo the cred~ of the Esaow Account and the Bank Guarantee in accordance with the SEBI (SAST) 
Regulations. 

4. The Acquirer has adequate financial resources and has made firm financial arrangements through verifiable 
means to fulfil its obligations under the Open Ofl'er, in compliance with Regulation 25(1) of the SEBI (SAST) 
Regulations. The Acquirerwill meet the funding requirement for the purpose of the payment obligations under 
the Open Offer, through the cash and ce&h equivalents aveilablew~ theAcquirerin the nature of fixed deposits 
and mutual funds. The availability of suftlclent means and capability for the purpose of fulfilling the obligations 
under the Open Ollar and that firm financial resources/arrangements through verifiable means al9 in place to 
fulfil the Acquire~s obligations under the Open Olfer and that such financial arrangements are free from any 
liens, encumbrances or disability and are adequately liquid to meet the obligations of the Acquirer under the 
Open Offer, has also been certified by C. V. Ramaswamy & Co, Chartarad Accountants, Firm Registration No. 
0029705 (C N Sriram, Partner, Membelllhip No.: 204994) punsuant to a certificate dated 31 August 2026. 

5. Based on the abD\Ie, the Manager is satisfied about the following: (a) the adequacy of resources to meet 
the financial requirements of the Open Offer and the ability of the Acquirer lo implement the Open Olfer in 
aa:ordance with the SEBI (SAST) Regulations; and (b) that edequate and firm arrengemants for payments 
through verifiable means are in place 1o fulfill the Open Offer obligations. 

6. In case of any upward revision in the Offer Price or the size of the Open Olfer, the corresponding ina-ease to the 
esavw amounts and BG as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the 
SEBI (SAST) Regulations, prior lo effecting such revision. 

VI. STATUTORYAND OTHER APPROVALS 

1. The consummation of the Underlying Transaction and Open Olfer is subject to the satisfaction of the conditions 
precedent specified in the manner set out in the SPA (unless, if capable of being waived or deferred, waived or 
deferred In aa:ordance wHh Its terms) Including but not limited lo the receipt of the CCI Approval and Lenders' 
Approval. To the best of the knowledge of the Acquirer, there are no other statutory or other approvals required 
lo complate the Underiying Transaction and the Open Ollar as on the date of this DPS. If, hOWBV8r, any other 
slatuloly or other approval becomes applicable prior lo completion of such acquisitions, the Open Offer would 
also be subject lo such other statulory or other approval(&) being oblained. 

2. In terms of Regulation 23(1) of the SEBI (SAST) Regulations, in the avant that, for reasons outside the 
reasonable control of the Acquirer, the approvals specified in this Part VI (staluloly and Other Approvs/s), or 
any other statuloly appi'D'I'IIIs, which become applicable prior lo completion of the Open Offer and are required 
by the Acquirer at a later date, are not received or finally refu&ad by the relevant governmental authorities or 
any of the Identified SPA CondiHons as specified In paragraph 5.3 of Part II (BackgrDulld to the D#ery, each 
of which is outside the reasonable control of the Acquirer, and the SPA is rescinded, then the Acquirer shall 
have the right lo w~hdraw the Open Olfer. In the event of a w~hdrawal of the Open Olfer, the Acquirer (through 
the Manager) shall, within 2 Worl<ing Days of the w~hdrawal, make a public announcement of the w~hdrawal 
slating the grounds and reasons for the wHhdrawalln aa:ordance wHh RegulaHon 23(2) of the SEBI (SAST) 
Regulations. Such public announcamant for the withdrawal will be made in the same newspapers in which this 
DPS has been published and will also be sent to BSE, NSE, SEBI and the Target Company at its lliQistarad 
office. 

3. In case of delay in receipt/ non-receipt of any statulory approvals, SEBI may, if setisfied, that non-receipt or 
delay in receipt of the requisite slatuloly approval(s) was not attribulable to any willful defaul~ failure or neglect 
on the part of the Acquirer to diligenUy pursue such approval(s), grant an extansion of time ror the purpose of 
completion of this Open Offer, subject to such terms and conditions as may be specified by SEBI, including 
payment of interest by theAcquirerlo the Public Shareholders at such rate, as may be prescribed by SEBI from 
Ume to Ume, In aa:ordance with Regulation 18(11) and 18(11A) of the SEBI (SASD Regulations. Where any 
statutory approval extands to some but not all of the Public Shal9hold&lll, theAcquirer shall have the option to 
make payment to such Public Shareholders in respect ofwihom no statulory approvals are required in order to 
complete this Offer. 

4. All Public Shareholders, lncludl~ noni88ldent holders of Equity Shares, must obtain all requisite approvals 
required, if any, 1o tender the Offer Shares Qncluding without limilalion, the approval from the RBI) and subm~ 
such approvals, along with the other documenb required to accept this Offer. In the event such approvals are 
not submitled, the Acquirer reserves the right lo reject such Equity Shares tendered in this Olfer. Further, if 
the hold&lll of the Equity Shares who are not persons resident in India (including non-resident Indians, foreign 
institutional investors and foreign portfolio investors) had required any pnwious approvals (including from the 
RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to subm~ 
such previous appi'D'I'IIIs, that they would have obtained for holding the Equity Shares, to tender the Offer 
Shares, along with the other documents required lo be tendered lo accept this Olfer.ln the event such appi'D'I'IIIs 
are not submitted, the Acqulrer ra&erves the right lo reject such Offer Shares. Public Shareholdens classified 
as ovelll888 corporate bodies \OCB1, if any, may tender the Equity Shares held by them in the Open Ollar 
punsuant lo receipt of appi'D'I'III from the RBI under the Foreign Exchange Management Ad, 1999 and the rules 
and regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender 
the Equity Shares held by them in the Open Offer. 

5. Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complate all procedures 
19lating to the Open Ofl'er, including payment of consideration within 10 Worl<ing Days from the closure of the 
Tendering Period lo those shareholdelll whose share certificates or other documents are found valid and in 
order and are approved for acquisition by the Acquirer. 

VII. TENTATIVE SCHEDULE OF ACT1VInES 

Sr. Activit* Sc:llldut. of Al:tlvltl• 
No. (Diy and Dati )!'I 

1 lssueofPA Monday, 31 August 2026 

2 Publication of this DPS in newspapers Monday, 7 Septamber 2026 

3 Last date for filing of the draft lettar of offer with SEBI Tuesday, 15 September 2026 

4 Last date for public announcement for competing offer(s) Tuesday, 29 September 2026 

5 Last dale for receipt of SEBI observations on the draft letter of offer (in Wednesday, 7 October 2026 
the event SEBI has not sought clarifications or add~ional information 
from the Manager lo the Open Offer) 

6 Identified Date* for determining shareholders to whom LOF shall be Friday, 9 October2026 
sent 

7 Last date by which the LOF is lo be dispatched Ia the Public Friday, 16 Oclober 2026 
Sharehold&lll whose namas appear on the ragister of membars on the 
Identified Date, and lo BSE, NSE, and Target Company and Registrar 
Ia issue a dispatch completion certificate 

8 Last Date by which the committee of the independent directors of Thursday, 22 Oclober 2026 
the Target Company shall give its recommendation to the Public 
Sharehold&lll for this Open Offer 

9 Last date for upward revision of the Offer Pries/ Offer Size Thursday, 22 Oclober 2026 

10 Last date of publication of opening of Open Offer public announcement Friday, 23 Oclober 2026 
in the newspapers in which this DPS hes been published 

11 Date of commencement of the Tendering Period ('OI'Itr OPining Monday, 26 Oclober 2026 
Dall1 

12 Date of closure of the Tenderi~ Period ("Oifar Closing Dall1 Friday, 6 November 2026 

13 Last date of communicating the rejectionl acceplance and completion Monday, 23 November 2026 
of payment of consideration or return of Equity Shares lo the Public 
Sharehold&lll 

14 Last date for publication of post-Qpen Ollar public announcement in Tuesday, 1 December 2026 
the newspapers in which this DPS was published 

.. 
• The /dantified Date IS only for ftle purpose of ctetermining the Public Shareho/der's to wtlom the Letter of Offer 
would be sent In accordance with the SEBJ (SAS1J Regulations. It 18 clarified that all Public Shareholders 818 
e/1gibla to participate in the 06er any lima during the TentWing Period. 
(1) The abolie time/ines are indicalive (prepaled on me basis of tfmelines provided under the SEBI (SAS1) 

RflgUIIIIions) and are IUbject to receipt of T81evant 8ppJ'OV8Is from various statutotytregukiiDry authoritillS 
and may have to be tevlsed acoorrllngly. 

Noll: Where last dates lll8 mfllltioned for t:el!ain lldivilias, such acfivities may h8fJI*I on or before the 
respective /sst dates. 

VIII. PROCEDURE FOR TENDERING THE SHAKES IN CASE OF NoN-RECEIPT OF LOF 

1. The 011111 Olferwlll bllmple1111nt.d bytihaAcqulrerthrough llock1Xchan1111 mechanism made avellabl1 
by NSE 1nd BSE In the form af •pan~ll window ("Acquisition Window") • pruvtded undll' h SEBI 
ISAST) Rlgullllions and SEBI's Mastw Circular SEB~O/CFDJPoD-11PICIR/2023131 dat8d Flbruary 16, 
2023 ("MISter Circulll"''). BSE shall bathe delignat.d stock IXChlnge ("DIIignlbld Stock Exchange") 
for the purpou of llndertng EqullJ Shares In tiha OPIII Olfer. 

2. All the Public Shareholders holding Equity Shares whether in demalelialized fomn or physical form, registered 
or unregistered, are eligible lo participate in this Offer at any time during the Tendeling Period for this Offer. 
As per the pn!'lisions of Regulation 40(1) of the SEBI (LODR) Regulations es amended and SEBI's pr9S8 
191ea&e datad 3 December 2018, bearing reference no. PR 4912018, requests for transfer of sacurilias shall 
not ba processed unless the SBCIJritias a111 held in dematerialised form with a daposiiDry with affect from 1 
April2019. However, in aa:ordance with the circular issued by SEBI bearing reference number SEBIIHO/CFD/ 
CMD1/CIRIPI20201144 dated 31 July 2020, shareholders holding securities in physical form are allowed lo 
tender shal9& In an open offer. Such ten de~~ shall be as per the provisions of the SEBI (SAST) Regula~ons. 
Accordingly, Public Sharehold&lll holding Equity Shares in physical form as wall are eligible 1o lander their 
Equity Shares in this Open Offer as per the previsions of the SEBI (SAST) Regulations. 

3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the 
Target company on the Identified Date, or unregistered 0\lll'lens or those wihD haVe acquired Equity Shares 
after the Identified Date, or those who have not recaivad the Letter of Ofl'er, may also participate in this Ollar. 
Accidental omission to send the Letter of Offer ID any person to wihom the Offer is made or the non-receipt or 
delayed receipt of the Letter of Olfer by any such person will not invalidate the Offer in any way. 

4. The Public Shareholders may also download the Letter of Offer from SEBI's website (Wwwsebl gDltln), onoa 
available, or obtain a copy of the same from the Registrar to the Offer (detailed at Part IX (Otherlnlbnnation) of 
this DPS) on providing suilable documentary evidence of holding of the Equity Shares and their folio number, 
DP identity-client identity, ounent address and contact details. 

5. The Acqulrer has appointed Axis Capllal Limited \Buying Broker') as Its broker for the Offer through whom the 
purcha&as and setHement of the Offer Shares tandered under the Offer shall be made. The contact details of 
the Buying Brokar are as mentioned below: 

Azis Capilli L.imilld 
Addl'lll: 1st Floor, Axis House, P. B. Marg, Worli, Mumbai, Mahareshtra, India - 400 025 

Tel: +91 22 4325 5585 
Conlllct Person: Am~ Lakhotia 

Email: ops@axiscap.in 
SEBI Rlgishlion Number: INZ000189931 

Continued to lieD page. .. 
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{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 8(6) À¶m VaVwXtÝd¶o ñWmda {‘iH$VtÀ¶m {dH«$sgmR>r B©-{bbmd {dH«$s 
gyMZm 
gd©gm‘mÝ¶ OZVm Am{U {deofV: H$O©Xma Am{U Om‘rZXma ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbrb d{U©boë¶m ñWmda {‘iH$Vr ¶m VmaU YZH$m|H$S>o JhmU AmhoV, {OMm H$ãOm H°$Zam ~±Ho$À¶m àm{YH¥$V A{YH$mè¶m§Zr KoVbm Amho Ë¶m Imbrb Z‘yX dgwbrH$[aVm Z‘yX V³Ë¶mV ""Oo Amho OoWo 
Amho'' ""Oo Amho Ogo Amho'' Am{U ""Oo H$mhr AmhoV VoWo Amho'' VÎdmZo ¶m‘Yrb XmIdboë¶m Am‘À¶m {d{dY emIoH$S>o Xo¶ ¶mImbrb {dd{U©V Xo¶À¶m dgwbrH$[aVm 24.09.2026 amoOrg Am°ZbmB©Z B© {bbmd Ûmao Xþ. 12.00 Vo Xþ. 2.00 Xaå¶mZ {dH$Ê¶mV ¶oUma AmhoV. Bgmam AZm‘V 
a³H$‘ 23.09.2026 amoOr qH$dm nydu gm¶§ 6.00 n¶ªV O‘m H$amdo. gXa {‘iH$V 22.09.2026 amoOrg g. 10.00 Vo gm¶§. 4.00 dm. àm{YH¥$V A{YH$matgh AmJmD$ doi R>adyZ Vnmgmdr. 

H°$Zam ~±H$, ‘w§~B© [aOZb H$m¶m©b¶ CÎma,  
H$mo{hZya {~pëS>¨J, IIam ‘Obm, {gÕr{dZm¶H$ ‘§{Xa g‘moa, à^mXodr, 
‘w§~B©-400025., B©‘ob… recoveryronorth@canarabank.com 

’$moZ.H«$.… 6352171775/8655963283

ñWmda {‘iH$VrÀ¶m 
{dH«$s H$[aVm {dH«$s gyMZm

A. 
H«$.

H$O©Xma/h‘rXma/ 
JhmUXmam§Mo Zmd

31.08.2026 n¶ªVMr 
WH$~mH$s Am{U 

01.09.2026 nmgyZ 
nwT>rb ì¶mO, ewëH$ 
Am{U BVa IM©

VmaUoMo Vn{eb 
Mm¡.’y$. ‘Ü¶o joÌ  
(H$ãOm àH$ma)

amIrd qH$‘V 

Bgmam AZm‘V a¸$‘ 
(BAa)

H°$Zam ~±H$ 
ImVo Vnerb

g§nH©$ Vnerb

1 lr. {dZmoX ~~Z YmoÌo, lr. ~~Z YmoÌo ¶m§Mm 
‘wbJm (H$O©Xma Am{U JhmUXma) Am{U lr. 
Za|Ð ̂ JdmZ ‘moao, lr. ̂ JdmZ ‘moao ¶m§Mm 

‘wbJm (h‘rXma)

é. 79,09,667.97 âb°Q> H«$. 706, 7dm ‘Obm, ""ZQ>a§JZ grEMEgEb'', go³Q>a H«$. 5, grQ>rEg H«$. 41, Jmd JmoaoJmd, JUoeZJa 
EÁ¶wHo$eZ AH°$S>‘rg‘moa, ¶moJoídar (npíM‘), ‘w§~B©  400102 ¶oWo pñWV Mo Vo gd© ^mJ Am{U {d^mJ., 
{‘iH$VrMo gr‘m~Õ… npíM‘og : ‘mb‘ÎmoH$S>o OmUmam añVm, CÎmaog : ~m|~r amoS>, X{jUog : PmonS>nÅ>r joÌ, nyd}g 
: A§VJ©V añVm, npíM‘og : Amo{edam nmobrg ñQ>oeZ amoS>. ~m§YH$m‘ joÌ : 270 Mm¡. \y$Q>. àË¶j H$ãOm

é. 41,68,000.00 
é. 4,16,800.00

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0015464

H°$Zam ~±H$, EgE‘B© dm{id (15464)  
(d[að> ì¶dñWmnH$, lr. gmJa 

dmB©{gÕm§V H$m§~io 
g§nH©$ H«$‘m§H$ 9822713532)

2 lr‘. gwJ§Ym Xodr A{Zb Pm (H$O©Xma) 
Am{U lr. A{Zb naewam‘ Pm (gh 

H$O©Xma)

é. 11,72,315.14 {Zdmgr âb°Q> H«$. 302, 3am ‘Obm, ""{dÝJ ³bm{gH$-9'', gìh} H«$. 199, Jmd {Z‘oamo, Zmbmgmonmam, VmbwH$m 
dgB©, {Oëhm R>mUo  401203 Mo Vo gd© ̂ mJ Am{U {d^mJ., {‘iH$VrMo gr‘m~Õ… CÎmaog : gr-qdJ, X{jUog 
: X{jU Ama-qdJ, nyd}g : Eb-qdJ, npíM‘og : A§VJ©V añVm.grB©AmaEgEAm¶ {g³¶w[aQ>r Am¶S>r : 
400034986516. H$mn}Q> joÌ\$i : 288.15 Mm¡. \y$Q>. àË¶j H$ãOm

é. 18,67,000.00 
é. 1,86,700.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0015475

dgB© amoS> {XdmU‘mZ (15475)  
(d[að> ì¶dñWmnH$, ‘Zrf Hw$‘ma   

g§nH©$ H«$‘m§H$ 919304404306)

3 lr. AmZ§X Hw$‘ma ̂ mobm {‘lm, lr. ̂ mobm 
{‘lm ¶m§Mm ‘wbJm  

(H$O©Xma Am{U JhmUXma)

é. 20,62,230.25 {Zdmgr âb°Q> H«$. 406, Mm¡Wm ‘Obm, ""{ÌdoUr bmoQ>g'' B‘maV, ""~r'' qdJ, B‘maV H«$. 10-01, nmagZmW 
ZJa, C‘amobr, {Oëhm nmbKa  401404 Mo Vo gd© ^mJ Am{U {d^mJ., {‘iH$VrMo gr‘m~Õ… CÎmaog : J«rZ 
bmoQ>g B‘maV, X{jUog : ‘moH$im ßbm°Q>, nyd}g : ‘moH$im ßbm°Q>, npíM‘og : namgZmW B‘maV H«$. 2. 
grB©AmaEgEAm¶ {g³¶w[aQ>r Am¶S>r : 400054490143. H$mn}Q> joÌ\$i : 353 Mm¡. \y$Q>. àË¶j H$ãOm

é. 11,11,000.00 
é. 1,11,100.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0015475

dgB© amoS> {XdmU‘mZ (15475)  
(d[að> ì¶dñWmnH$, ‘Zrf Hw$‘ma   

g§nH©$ H«$‘m§H$ 919304404306)

4 lr. amHo$e Hw$‘ma Jwám (H$O©Xma Am{U 
JhmUXma) 

Am{U lr‘. {Zem Ama Jwám (gh-H$O©Xma 
Am{U JhmUXma)

é. 13,28,695.17 gX{ZH$m H«$. 106, 1bm ‘Obm, 'E-qdJ', B‘maV H«$. 1 (""{ÌìmoUr bmoQ>g"" ZmdmZo AmoiIbr OmUmar), 
joÌ’$i 251.24 Mm¡. ’y$Q> (H$mn}Q> joÌ’$i) + 31 Mm¡. ’y$Q> (Q>oaog joÌ’$i); Jmd: C‘amobr, VmbwH$m: nmbKa, 
gìh} H«$. 133, {hñgm H«$. 2 (nmbKa ZJa n[afXoÀ¶m hÔrV) ¶oWo pñWV Mo gd© Vo ̂ mJ Am{U {d^mJ. {‘iH$VrMo 
gr‘m~Õ: nyd©: ‘moH$im ̂ yI§S>, npíM‘: ‘moH$im ̂ yI§S>, CÎma: ~r-qdJ, X{jU: A§VJ©V añVm.  grB©AmaEgEAm¶  
Am¶S>r: 200037952162, {g³¶w[aQ>r  Am¶S>r: 400038018255.  
{~ëQ>-An joÌ’$i: 237 Mm¡. ’y$Q>. àË¶j H$ãOm.

é. 10,04,000.00 
é. 1,00,400.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0015475

dgB© amoS> {XdmU‘mZ (15475)  
(d[að> ì¶dñWmnH$, ‘Zrf Hw$‘ma   

g§nH©$ H«$‘m§H$ 919304404306)

5 lr. ‘mohå‘X ‘we}X XþIy eoI  
(H$O©Xma Am{U JhmUXma)

é. 22,35,259.83 {Zdmgr âb°Q> H«$. 404, 4 Ï¶m ‘Oë¶mda, ‘moO‘mnrV 24.44 Mm¡. ‘rQ>a (MQ>B© joÌ) + ‘moO‘mnrV 5.19 Mm¡. 
‘rQ>a (~mëH$Zr joÌ), {~pëS>§J H«$. 02, ""n°am‘mC§Q> EÝ³boìh'' åhUyZ AmoiIë¶m OmUmè¶m {~pëS>§J‘Ü¶o, gìh} 
H«$. 1023/1+2/25, ZdrZ gìh} H«$. 1023/9, 1023/9/1 Agboë¶m O{‘ZrÀ¶m gd© Ë¶m ^mJ Am{U 
{d^mJmda ~m§Ybobo, Jmd : ‘m{h‘, VmbwH$m d {Oëhm nmbKa Am{U nmbKaÀ¶m Zm|XUr {Oëhm d Cn-
{Oëøm‘Ü¶o pñWVMo gd© Vo ̂ mJ Am{U {d^mJ. gr‘m :- CÎma : âb°Q> H«$. 401, X{jU : ‘moH$ir OmJm, nyd© : 
âb°Q> H«$. 403, npíM‘ : âb°Q> H«$. 405 grB©AmaEgEAm¶: {g³¶w[aQ>r Am¶S>r:400074626819  
{~ëQ>An joÌ:351 Mm¡. \y$Q>. àË¶j H$ãOm

é. 15,11,000.00 
é. 1,51,100.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0015466

dS>dbr ~grZ (15466) 
(ì¶dñWmnH$, A{^foH$ Hw$‘ma,g§nH©$ 

H«$. 918074306708) 

6 lr. A{‘V AemoH$ A{hao, lr. AemoH$ 
A{hao ¶m§Mm ‘wbJm (H$O©Xma Am{U g§¶wº$ 

JhmUXma) Am{U  
lr‘. ê$nm ew³bm A{hao 

(gh-H$O©Xma Am{U g§¶wº$ JhmUXma)

é. 14,78,390.58 {Zdmgr âb°Q> H«$. 108, 1 bm ‘Obm, {~pëS>§J H«$. 2, ""E'' qdJ, gmB© lÕm H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r 
{b., E‘ìhrE‘ ñHy$b g‘moa, bú‘r Zmam¶U ‘§{XamOdi, dram XogmB© amoS>À¶m bJV, A§Yoar npíM‘ ‘w§~B© 
400058. âb°Q>Mo joÌ 280 Mm¡. \y$Q> (MQ>B© joÌ). lr. A{‘V AemoH$ A{hao nwÌ lr. AemoH$ A{hao (H$O©Xma 
Am{U g§¶wº$ JhmUXma) Am{U gm¡. énm ew³bm A{hao (gh-H$O©Xma Am{U g§¶wº$ JhmUXma) ¶m§À¶m Zmdmda Mo 
gd© Vo ̂ mJ Am{U {d^mJ. {‘iH$VrÀ¶m gr‘m: nyd©: añVm; npíM‘: ñHy$b; CÎma: ‘moH$im ßbm°Q>; X{jU: ñb‘ 
E[a¶m grB©AmaEgEAm¶ {g³¶w[aQ>r B§Q>aoñQ> Am¶S>r 400039684334; grB©AmaEgEAm¶ A°goQ²>g Am¶S>r-
200039617460. MQ>B© joÌ:280 Mm¡. \y$Q>. gm§Ho${VH$ H$ãOm

é. 62,70,000.00 
é. 6,27,000.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0002677

H°$Zam ~±H$, A§Yoar bmoI§S>dmbm emIm 
(2677) (‘w»¶ ì¶dñWmnH$, {dîUy 

H$m§V ̂ §S>mao, g§nH©$ 
H«$.8655955271)

7 lr. amOoe {dO¶ ~hmXÿa qgJ, lr. {dO¶ 
qgJ ¶m§Mm ‘wbJm (H$O©Xma Am{U JhmUXma) 

Am{U  
lr‘. AM©Zm amOoe qgJ, amOoe qgJ ¶m§Mr 

nËZr (gh-H$O©Xma)

é. 26,52,624.63 {Zdmgr âb°Q> H«$. âb°Q> H«$. 004 , Vi‘Oë¶mda ‘moO‘mnrV 505 Mm¡. \y$Q> (~m§YH$m‘ joÌ) åhUOo 46.93 Mm¡. 
‘rQ>a, ""H¥$nm ZJa'' åhUyZ AmoiIë¶m OmUmè¶m {~pëS>§J‘Ü¶o, H¥$nm ZJa H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r 
{b. åhUyZ AmoiIë¶m OmUmè¶m gmogm¶Q>rMr, qdJ H«$. , M§Ðoe bmoT>m ‘mJ©, ZmJobm VbmdmOdi, AmMmoio, 
Zmbmgmonmam (ny.) VmbwH$m dgB© {Oëhm nmbKa 401209, gìh} H«$. 206 (166) {hñgm H«$. 0-35-4 
Agboë¶m EZ. E. O{‘Zrda ~m§Ybobo Mo gd© Vo ^mJ Am{U {d^mJ. CÎma: Amo‘ ^º$s grEMEgEb. X{jU: 
{Zdmgr {~pëS>§J. nyd©: {~pëS>§J H«$.1; H¥$nm ZJa grEMEgEb, npíM‘: {~pëS>§J H«$.4; H¥$nm ZJa grEMEgEb 
grB©AmaEgEAm¶ A°goQ> Am¶S>r: 200038708745 {g³¶w[aQ>r Am¶S>r: 400038775105. 
{~ëQ>An joÌ 505 Mm¡. \y$Q> gm§Ho${VH$ H$ãOm

é. 24,37,000.00 
é. 2,43,700.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0015469

H$m‘U (15469) (ì¶dñWmnH$, 
lr.A‘mob Kmobn, g§nH©$ 
H«$.919730037535)

8 lr‘. amhr [aVoe ‘hmS>oœa, lr. [aVoe 
‘hmS>oœa ¶m§Mr nËZr (H$O©Xma Am{U 

JhmUXma) Am{U lr. [aVoe Ama ‘hmS>oœa, 
lr. adr ‘hmS>oœa ¶m§Mm ‘wbJm (gh 

H$O©Xma)

é. 25,46,101.44 {Zdmgr âb°Q> H«$. 1, Vi‘Obm, {~pëS>§J H«$. 3, d¡Xhr H$m°åßbo³g aoìhoÝ¶y {edmOr ZJa, gmbdS> Jmd, ~moB©ga 
(n.) VmbwH$m d {Oëhm nmbKa 401501 Mo gd© Vo ^mJ Am{U {d^mJ. gr‘m: CÎma: ‘moH$im ßbm°Q>, X{jU: 
{Zdmgr {~pëS>§J, nyd©: A§VJ©V añVm, npíM‘: {Zdmgr {~pëS>§J grB©AmaEgEAm¶:{g³¶w[aQ>r 
Am¶S>r:400040167866. {~ëQ>An joÌ:440 Mm¡. \y$Q>. àË¶j H$ãOm 

é. 17,82,000.00 
é. 1,78,200.00 

 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0002843

‘w§~B© X{hga npíM‘ (02843) 
ì¶dñWmnH$, lr. {Z{Ib Hw$‘ma, 

g§nH©$ H«$. 9669155509

9 ‘o. Amo‘ gmB© H$ÝñQ´>³eZ (H$O©Xma), lr. 
amO|Ð VwH$mam‘ nmQ>rb, lr. VwH$mam‘ nmQ>rb 

¶m§Mm ‘wbJm (‘mbH$ Am{U JhmUXma) 
Am{U lr. ¶moJoe a‘oe nmQ>rb, lr. a‘oe 

nmQ>rb ¶m§Mm ‘wbJm (h‘rXma)

é. 76,38,833.01 {Zdmgr âb°Q> H«$. 106, ‘moO‘mnrV 413 Mm¡. \y$Q> (MQ>B© joÌ), 1 ë¶m ‘Oë¶mda, E qdJ‘Ü¶o, ZonÀ¶yZ {~pëS>§J 
åhUyZ AmoiIë¶m OmUmè¶m {~pëS>§J‘Ü¶o, JQ> H«$. 508 ^mJ Agboë¶m O{‘Zrda, qMMKa, nmoñQ> Hw$Sy>g, 
VmbwH$m dmS>m, {Oëhm nmbKa 421312 ¶oWo pñWV Mo gd© Vo ^mJ Am{U {d^mJ. lr. amO|Ð VwH$mam‘ nmQ>rb 
(àmoàm¶Q>a Am{U JhmUXma) ¶m§À¶m Zmdmda. {‘iH$VrÀ¶m gr‘m: CÎma: Z°eZb B§{½be ñHy$b, X{jU: ~r qdJ, 
nyd©: ³bm{gH$ {~pëS>§J, npíM‘: ‘moH$im ßbm°Q>. MQ>B© joÌ:413 Mm¡. \y$Q>. gm§Ho${VH$ H$ãOm

é. 8,50,000.00 
é. 85,000.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0001563

H°$Zam ~±H$, Hw$Sy>g (01563) emIm 
(ì¶dñWmnH$, lr. Am{XË¶ g§O¶ 
åhmÌo, g§nH©$ H«$.9833262641) 

 

10 lr. em‘ aKmo H$m§Ðo nwÌ lr. aKmo H$m§Ðo (‘o. 
em‘ E§Q>aàm¶PogMo àmoàm¶Q>a Am{U 

JhmUXma) am. Jmd S>m|JñVo, nmoñQ> Hw$Sy>g, 
VmbwH$m dmS>m, {Oëhm nmbKa 421312 

‘mo~mB©b H«$. 7058103020 ‘¥V lr. ho‘§V 
gw^mf ̂ moB©a ¶m§Mo H$m¶Xoera dmag Am{U 
à{V{ZYr nwÌ lr. gw^mf aKwZmW ̂ moB©a 
(h‘rXma) Jmd gmnam|S>o nmoñQ> Hw$Sy>g, 

VmbwH$m dmS>m, {Oëhm nmbKa 421312

é. 59,11,659.02 H$‘{e©¶b em°n H«$. 7, Vi‘Obm, E’$ qdJ, ‘moO‘mnrV 252 Mm¡. \y$Q> ~m§YH$m‘ joÌ, hZw‘mZ ‘§{Xa Am{U 
JmdXodr ‘§{Xa amoS>da pñWV, {^d§S>r dmS>m amoS>À¶m bJV, AmoìhahoS> dm°Q>a Q>±H$ Am{U J«m‘n§Mm¶V 
H$m¶m©b¶mOdi, hZw‘mZ ‘§{Xa Am{U JmdXodr ‘§{Xa amoS>, Jmd Hw$Sy>g, VmbwH$m dmS>m, {Oëhm nmbKa 421312. 
{‘iH$VrÀ¶m gr‘m: CÎma: ‘moH$ir OmJm, X{jU: añVm, nyd©: àñVm{dV B© qdJ, npíM‘: añVm grB©AmaEgEAm¶ 
{g³¶w[aQ>r Am¶S>r:40054424020 grB©AmaEgEAm¶ A°goQ> Am¶S>r:20054537992. 
{~ëQ>An joÌ:252 Mm¡. \y$Q>. àË¶j H$ãOm

é. 8,19,000.00 
é. 81,900.00 

H°$Zam ~±H$,  
ImVo H«$‘m§H$ 209272434 

 Am¶E’$Eggr H$moS>: 
grEZAma~r0001563

H°$Zam ~±H$, Hw$Sy>g (01563) emIm 
(ì¶dñWmnH$, lr. Am{XË¶ g§O¶ 
åhmÌo, g§nH©$ H«$.9833262641)

11 gm¡. agrH$m a‘mH$m§V ZmB©H$, lr. a‘mH$m§V 
ZmB©H$  ¶m§Mr nËZr (H$O©Xma Am{U 

JhmUXma) 

é. 57,00,385.62 {Zdmgr âb°Q> H«$. 102, 1 ë¶m ‘Oë¶mda, "S>r' qdJ, ""Zrb {gÕr Am°{~©Q>'' åhUyZ AmoiIë¶m OmUmè¶m 
{~pëS>§J‘Ü¶o, ßbm°Q> H«$. 23, go³Q>a H«$. 11, Jmd nZdob, g|Q> Omogo\$ ñHy$b d gr. Ho$. R>mHy$a H$m°boO ñnmoQ²>g© 
J«mC§S>Odi, Ý¶y nZdob (npíM‘), VmbwH$m nZdob, {Oëhm am¶JS> 410206 ¶oWo pñWVMo gd© Vo ^mJ Am{U 
{d^mJ. {‘iH$VrÀ¶m gr‘m: nyd©: aoëdo Q´>°H$, npíM‘: {H$S>Pmo{Z¶m àrñHy$b amoS>, CÎma: A§VJ©V añVm, X{jU: 
‘moH$im ßbm°Q> grB©AmaEgEAm¶: {g³¶w[aQ>r Am¶S>r: 400064897749  
MQ>B© joÌ 329 Mm¡. \y$Q> àË¶j H$ãOm. 

é. 46,17,000.00 
é. 4,61,700.00 

 

H°$Zam ~±H$,ImVo H«$. 
209272434 
Am¶E\$Eggr 

H$moS>:grEZAma~r0000205 
 

ñnoebmBÁS> EgE‘B© emIm,‘w§~B© 
JmoaoJmd nyd© 00205  

(‘w»¶ ì¶dñWmnH$, gr.EZ. MVwd}Xr, 
g§nH©$ H«$.9006167836)

12 lr. gw^mfM§Ð E‘. {dídH$‘m©. 
lr. ‘moVrbmb {dídH$‘m© ¶m§Mm ‘wbJm 

(H$O©Xma Am{U JhmUXma)

é. 36,48,258.57 {Zdmgr âb°Q> H«$. 302, 3 am ‘Obm, (å¶w{Z{gnb hmD$g H«$. 336), A§~moOr AnmQ>©‘|Q>, H$mo-Am°nao{Q>ìh 
hmD$qgJ gmogm¶Q>r {b., Zmbmgmonmam nyd©, {Oëhm R>mUo, ‘hmamï´>, {nZ: 401209 Mo gd© Vo ̂ mJ Am{U {d^mJ. 
CÎma: A§VJ©V añVm, X{jU: ñdßZ {Xdg {Zdmg, nyd©: bú‘r {Zdmg, npíM‘: Zmbmgmonmam-AMmoio amoS>. 
MQ>B© joÌ 390 Mm¡. \y$Q> àË¶j H$ãOm. 

é. 14,15,000.00 
é. 1,41,500.00 

H°$Zam ~±H$,ImVo H«$. 
209272434 
Am¶E\$Eggr 

H$moS>:grEZAma~r0015032

ñnoebmBÁS> EgE‘B© emIm, ‘w§~B© ‘amoi 
(15032) (‘w»¶ì¶dñWmnH$, A{‘V 
{gÝhm, g§nH©$ H«$. 7257811097) 

13 am‘bmb bmbOr {dídH$‘m© (H$O©Xma Am{U 
JhmUXma) Am{U lr‘. g§JrVm {dídH$‘m© 

(gh-H$O©Xma Am{U JhmUXma)

é. 27,32,625.70 âb°Q> H«$. 708, 7 dm ‘Obm, 3 ~r qdJ, {~pëS>§J H«$. 3E d 3~r, n°am‘mC§Q> EÝ³boìh, Jmd ‘m{h‘, VmbwH$m d 
{Oëhm nmbKa 401404 ¶m§Mm g‘mdoe Agboë¶m {‘iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ. {‘iH$VrÀ¶m gr‘m: 
CÎma: ‘moH$ir OmJm, X{jU: âb°Q> H«$. 707, nyd©: n°goO d âb°Q> H«$. 709, npíM‘: ‘moH$ir OmJm, 
grB©AmaEgEAm¶: {g³¶w[aQ>r Am¶S>r: 400050727553. MQ>B© joÌ 366 Mm¡. \y$Q> àË¶j H$ãOm

é. 18,90,000.00 
é. 1,89,000.00 

 

H°$Zam ~±H$,ImVo H«$. 
209272434 

Am¶E\$Eggr H$moS>: 
grEZAma~r0015475

dgB© amoS> {XdmU‘mZ (15475) 
(d[að> ì¶dñWmnH$, ‘ZrfHw$‘ma, g§nH©$ 

H«$.91930440306)

14 ‘o. é{MH$m E§Q>aàm¶Pog, lr. H¡$bmg gXmZ§X 
Vao nwÌ lr. gXmZ§X nm§Sw>a§J Vao (àmoàm¶Q>a 
Am{U JhmUXma) Am{U lr. {dO¶ gXmZ§X 
Vao nwÌ lr. gXmZ§X nm§Sw>a§J Vao (h‘rXma 

Am{U JhmUXma) Am{U lr. gwaoe qMVm‘U 
dohmio, lr. qMVm‘U dohmio (h‘rXma) 

¶m§Mm ‘wbJm

é. 1,40,16,375.60 {Zdmgr Ka H«$. 137 Am{U 138, MQ>B© joÌ AZwH«$‘o 1330 Mm¡. \y$Q> Am{U 1302 Mm¡. \y$Q>, {ed ‘§{XamOdi, 
H$meKa {eagmS>, nmoñQ> ~mbrdbr, VmbwH$m dmS>m, {Oëhm nmbKa 421303 ¶oWo pñWV Mo gd© Vo ^mJ Am{U 
{d^mJ. lr. H¡$bme gXmZ§X Vao (àmoàm¶Q>a Am{U JhmUXma) Am{U lr. {dO¶ gXmZ§X Vao (h‘rXma Am{U 
JhmUXma) ¶m§À¶m Zmdmda. {‘iH$VrÀ¶m gr‘m: nyd©: ‘moH$im ßbm°Q>, npíM‘: Ka, X{jU: ‘moH$ir O‘rZ, CÎma: 
añVm. 
MQ>B© joÌ:1330 Mm¡. \y$Q> Am{U 1302 Mm¡. \y$Q>., grB©AmaEgEAm¶ A°goQ²>g Am¶S>r 
200012132813. gm§Ho${VH$ H$ãOm

é. 49,48,000.00 
é. 4,94,800.00 

H°$Zam ~±H$,ImVo H«$. 
209272434 

Am¶E\$Eggr H$moS>: 
grEZAma~r0001563

H°$Zam ~±H$, Hw$Sy>g (01563)  
emIm (ì¶dñWmnH$, lr. Am{XË¶ 

g§O¶ åhmÌo, g§nH©$ 
H«$.9833262641)

15 ‘o. lr Amemnwam E§Q>aàm¶Pog (H$O©Xma) 
Am{U lr. ‘wHw§$X h[aXmg ̂ mZwembr, lr. 
h[aXmg ̂ mZwembr ¶m§Mm ‘wbJm (àmoàm¶Q>a 

Am{U JhmUXma) Am{U lr. {O¾oe 
~m~wbmb nQ>ob, lr. ~m~wbmb nQ>ob ¶m§Mm 

‘wbJm (h‘rXma Am{U JhmUXma)

é. 2,86,95,893.22 XþH$mZ H«$. 19, ‘moO‘m{nV 71.68 Mm¡. ’y$Q> MQ>B© joÌ, Vi‘Obm, ""gmJa ~moZmÝPm {à‘m¶gog H$mo-Am°nao{Q>ìh 
gmogm¶Q>r {b."" ImoV boZ, KmQ>H$mona (npíM‘), ‘w§~B© - 400086 ¶oWo pñWV, O‘rZ YmaH$ gìh} H«$. 172, 
grQ>rEg H«$. 3229 Vo 3234E, {hñgm H«$. 6, Jmd KmQ>H$mona {H$amoi, VmbwH$m Hw$bm© Am{U {Oëhm ‘w§~B© CnZJa 
¶oWrb O{‘Zrda ~m§Ybobo, lr. ‘wHw§$X h[aXmg ̂ mZwembr (àmoàm¶Q>a Am{U JhmUXma) ¶m§À¶m Zmìmo. gr‘m:- CÎma 
: {hamM§X dbM§X XogmB© ¶m§Mr {‘iH$V, X{jU : O¶§{Vbmb d¡îUd boZ, nyd© : ‘mUoH$bmb JmoaYZXmg 
g°{ZQ>mo[a¶‘, npíM‘ : ào‘Or ìmobOr brbmYa ¶m§Mr {‘iH$V. A°goQ> grB©AmaEgEAm¶ Am¶S>r 
200082931015; grB©AmaEgEAm¶ {g³¶w[aQ>r Am¶S>r 400081176599. gm§Ho${VH$ H$ãOm 

é. 39,62,000.00 
é. 3,96,200.00 

H°$Zam ~±H$, 
ImVo H«$. 209272434 
Am¶E’$Eggr H$moS>: 

grEZAma~r0002678

H°$Zam ~±H$, ñnoebmBÁS> EgE‘B© 
emIm, ‘w§~B© E‘Am¶S>rgr A§Yoar 

02678 (‘w»¶ ì¶dñWmnH$, lr. àXrn 
Hw$‘ma d‘m©, g§nH©$ H«$. 
919557784909)

16 ‘o. lr Amemnwam E§Q>aàm¶Pog (H$O©Xma) 
Am{U lr. ‘wHw§$X h[aXmg ̂ mZwembr, lr. 
h[aXmg ̂ mZwembr ¶m§Mm ‘wbJm (àmoàm¶Q>a 

Am{U JhmUXma) Am{U lr. {O¾oe 
~m~wbmb nQ>ob, lr. ~m~wbmb nQ>ob ¶m§Mm 

‘wbJm (h‘rXma Am{U JhmUXma) 

é. 2,86,95,893.22 {Zdmgr âb°Q> H«$. 702, ‘moO‘m{nV 726 Mm¡. ’y$Q> MQ>B© joÌ, 7dm ‘Obm, '~r qdJ', ""{gëda hm‘©Zr H$mo-
Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b."" åhUyZ AmoiIë¶m OmUmè¶m gmogm¶Q>rVrb, ßbm°Q> H«$. 11, 12, 13 Am{U 
14, Ý¶y ‘mUoH$b BñQ>oQ>, Eg. EZ. ‘ohVm amoS>, KmQ>H$mona npíM‘, ‘w§~B© - 400086 ¶oWo pñWV, Jmd {H$amoi, 
VmbwH$m Hw$bm©, {Oëhm ‘w§~B© CnZJa ¶oWrb grQ>rEg H«$. 501 YmaH$ O{‘Zrda ~m§Ybobm, lr. {O¾oe ~m~wbmb 
nQ>ob, lr. ~m~wbmb nQ>ob ¶m§Mm ‘wbJm (h‘rXma Am{U JhmUXma) ¶m§À¶m Zmìmo. {‘iH$VrÀ¶m gr‘m: CÎma: 
~rE‘gr ñHy$b ‘mUoH$b BñQ>oQ>, X{jU: Ho$Ho$ ñ‘¥Vr AnmQ>©‘|Q>, nyd©: Om°Jg© nmH©$, npíM‘: g§V ZaqgJ ‘ohVm ‘mJ© 
A°goQ> grB©AmaEgEAm¶ Am¶S>r 200077090813; grB©AmaEgEAm¶ {g³¶w[aQ>r Am¶S>r 
400075556798. gm§Ho${VH$ H$ãOm 

é. 
2,15,38,000.00 
é. 21,53,800.00 

H°$Zam ~±H$, 
ImVo H«$. 209272434 
Am¶E’$Eggr H$moS>: 

grEZAma~r0002768 

H°$Zam ~±H$, ñnoebmBÁS> EgE‘B© 
emIm, ‘w§~B© E‘Am¶S>rgr A§Yoar 

02678 (‘w»¶ ì¶dñWmnH$, lr. àXrn 
Hw$‘ma d‘m©, g§nH©$ H«$. 
919557784909) 

17 ‘o. {H$aU BÝ\«$m gpìh©gog (H$O©Xma),  
lr. {H$aU Eg. nmQ>rb (^mJrXma Am{U 

h‘rXma), lr. Zmam¶U ~r. nmQ>rb (^mJrXma 
Am{U h‘rXma) Am{U lr. gwhmg EZ. 
nmQ>rb (^mJrXma Am{U h‘rXma).

é. 17,84,43,341.42 ¶w{ZQ> H«$. 1038, 1bm ‘Obm, ""Eb'' qdJ, ""Aja {~PZog nmH©$'' åhUyZ AmoiIë¶m OmUmè¶m {~pëS>§J‘Ü¶o, 
ßbm°Q> H«$. 03, go³Q>a-25, Jmd dmer, ‘°nH$mo ‘mH}$Q>Odi, dmer, Zdr ‘w§~B© 400703 ¶oWo pñWV. gr‘m: CÎma: 
¶w{ZQ> H«$. 1037, X{jU: ¶w{ZQ> H«$. 1039, nyd©: ‘moH$ir OmJm, npíM‘: {bâQ> grB©AmaEgEAm¶: {g³¶w[aQ>r 
Am¶S>r:400071193144. 
{~ëQ>An joÌ 2663.17 Mm¡. \y$Q> àË¶j H$ãOm

é. 
3,08,04,000.00 
é. 30,80,400.00 

H°$Zam ~±H$,ImVo H«$. 
209272434 

Am¶E\$Eggr H$moS>: 
grEZAma~r0002411

ñnoebmBÁS> EgE‘B©, gmH$sZmH$m 
emIm, ‘w§~B© (2411) 

(‘w»¶ì¶dñWmnH$ Am|H$ma {gÝhm, 
g§nH©$ H«$. 8210400597)

BVa AQ>r d eVu : E. ‘mb‘Îmm§Mm {bbmd ̂ ma H$mhr Agë¶mg Ë¶mgh ""Oem Amho VemM'' pñWVrV Ho$bm OmB©b. (~±Ho$À¶m ‘m{hVrZwgma H$moUVohr ̂ ma ZmhrV. ̂ mamÀ¶m A{YH$ ‘m{hVrgmR>r, Bgmam AZm‘V a¸$‘  (BAa) O‘m H$aÊ¶mnydu Imbr {Xboë¶m àm{YH¥$V A{YH$mè¶mer g§nH©$ 
gmYmdm. ~r. ‘mb‘Îmm amIrd {H$‘Vrnojm H$‘r {H$‘VrV {dH$ë¶m OmUma ZmhrV. gr. gXa ‘mb‘Îmm 22.09.2026 amoOrg g. 10.00 Am{U Xþ. 4.00 Xaå¶mZ {Z[ajUmgmR>r CnbãY AgVrb. S>r. BÀNw>H$ IaoXrXmam§Zr amIrd qH$‘VrÀ¶m 10% darb C„o{IV Bgmam AZm‘V a¸$‘ (BAa) 
nrEg~r Abm¶Ýg àm¶ìhoQ> {b{‘Q>oS> (~±H$ZoQ>) nmoQ>©b da À¶m B©-dm°boQ> ‘Ü¶o O‘mÀ¶m ‘mJ} WoQ> ̂ amdr qH$dm Ë¶m‘Ü¶o MbmZ OZaoQ> H$éZ gXa MbmZ ‘Ü¶o Z‘yX ImË¶m‘Ü¶o AmaQ>rOrEg/EZB©E’$Q>r Ûmao darb Z‘yX VmaIoamoOrg Xþ. 4.00 dm. qH$dm nydu BAa O‘m H$amdr. B©. da Z‘yX Ho$ë¶mà‘mUo 
{bbmd amIrd qH$‘VrZo gwé hmoB©b. ~mobrXmam§Zr Ë¶m§Mm àñVmd 10,000/- À¶m nQ>rV dmT>dmdm. Am°ZbmB©Z {bbmd ~§X Pmë¶mda Omo ~mobrXma gdm©{YH$ ~mobr (amIrd qH$‘Vrnojm OmñV) gmXa H$aob Ë¶mbm ¶eñdr ~mobrXma åhUyZ KmofrV Ho$bo OmB©b. ¶eñdr ~mobrXmamÀ¶m Zmdo {dH«$sMr 
{ZpíMVr Ho$br OmB©b, Vo VmaU YZH$m|À¶m {ZpíMVrÀ¶m AYrZ Agob. E’$. ¶eñdr ~mobrXmamZo Ë¶mÀ¶m/{VÀ¶m Zmdo {dH«$s  {ZpíMV Pmë¶mg EHy$U {dH«$s {H$‘VrÀ¶m 25% {dH«$s a¸$‘ (AmJmD$ ^abobr BAa g‘m{dï>) VmVS>rZo O‘m H$amdr, Am{U Cd©[aV a¸$‘ {dH«$sÀ¶m {ZpíMVrÀ¶m 
VmaIonmgyZ 15 H$m¶© {Xdgm§À¶m AmV ^amdr. Oa ¶eñdr ~mobrXmamZo darbà‘mUo {dH«$s {H$‘VrMm ^aUm Ho$bm Zmhr, Va Ë¶mZo O‘m Ho$bobr a¸$‘ Oá Ho$br OmB©b. Or. A{^hñVm§H$Z, ‘wÐm§H$ ewëH$ Am{U Zm|XUr ewëH$ B. gd© IM© ¶eñdr {bbmdXmamZoM ^am¶Mo AgVrb. EM. é. 
50,00,000.00 (én¶o nÞmg bmI ‘mÌ) Ë¶mdarb {dH«$s H$arVm ¶eñdr ~mobrXmambm {dH«$s CËnÞmda 1% Q>rS>rEg H$mnUo A{Zdm¶© Agob Am{U Q>rS>rEg à‘mUnÌmÀ¶m ‘yi nmdVr ~±Ho$V gmXa H$aUo Amdí¶H$ Amho. Am¶. àm{YH¥$V A{YH$mar H$moUVohr H$maU Z XoVm {bbmd nwT>o 
T>H$bÊ¶mMm/aÔ H$aÊ¶mMm qH$dm AQ>r d eVu ~XbÊ¶mMm A{YH$ma amIyZ R>odVmV. Oo. A{YH$ ‘m{hVrgmR>r, godm àXmVm ~±H$ZoQ> (‘o. nrEg~r Abm¶Ýg àm. {b.), (g§nH©$ H«$. 8291220220, B©‘ob: Support.BAANKNET@psballiance.com) ¶m§À¶mer qH$dm darb {Xë¶mà‘mUo 
H$m¶m©b¶rZ {XdgmV H$m¶m©b¶rZ doioV emIm à‘wIm§Zm g§nH©$ gmYmdm. 

ghr/- 
{XZm§H$… 02.09.2026 àm{YH¥$V A{YH$mar  
{R>H$mU… ‘w§~B© H°$Zam ~±H$

[aH$ìhar {S>nmQ>©‘|Q> [aOZ-II 
nÌì¶dhmamMm nÎmm… hmoam¶PZ {~pëS>¨J, 1bm ‘Obm, amZS>o amoS> Am{U  
JmoIbo amoS> O§³eZ, JmoIbo amoS> (CÎma), XmXa (npíM‘),  
‘w§~B© - 400 028.  XÿaÜdZr H«$. 022- 69476008/57/58/12

ga’¡$gr A°³Q>, 2002 A§VJ©V B©-{bbmd {dH«$s gyMZm 
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ> A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>,  
2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 8(6) Am{U 9(1) ghdmMVm ñWmda VmaU _mb_ÎmoÀ`m 
{dH«$s H$[aVm B©-{bbmd {dH«$s gyMZm. 
gd©gm‘mÝ¶ OZVog VgoM {deofV… H$O©Xma, JhmUXma d h‘rXma ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbr dU©Z Ho$bobr gwa{jV 
H$O©XmË¶mH$S>o JhmU R>odbobr ñWmda ‘mb‘Îmm, Á¶mMm H$ãOm H$m°g‘m°g H$mo-Am°nao{Q>ìh ~±H$ {b{‘Q>oS> ¶m§À¶m àm{YH¥$V A{YH$mè¶m§Zr 
KoVbobm Amho, Vr ~±Ho$Mr WH$~mH$s dgyb H$aÊ¶mgmR>r Imbr {Xboë¶m g§{já VnerbmZwgma ""Oer Amho {OWo Amho'', ""Oer Amho 
Ver Amho'', ""Oo H$mhr Agob Vo'' Am{U ""H$moUË¶mhr àË¶mYmam{edm¶'' ¶m VÎdmda {dH«$s H$aÊ¶mV ¶oUma Amho. 

Q>rn … 1. B©E‘S>r/~mobr AO© àm{YH¥$V A{YH$mè¶m§H$S>o CnbãY AmhoV. 2. B©E‘S>r ^aUm d BVa Vnerbm§gmR>r àm{YH¥$V 
A{YH$mè¶m§er g§nH©$ gmYmdm. ‘mo~mB©b H«$. 9960974848/9322480888/9819192192. 3. B©E‘S>r d Ho$dm¶gr 
H$mJXnÌo gmXa H$aÊ¶mMr A§{V‘ {XZm§H$ d doi : 07/10/2026 amoOr gm¶§. 4.30 dmOon¶ªV. 
{bbmd {dH«$sMo g{dñVa AQ>r d eVu ~±Ho$À¶m g§Ho$VñWimda CnbãY AmhoV https://www.cosmos.bank.in/auction-notice.aspx 
VgoM {bbmdH$Ë¶m©À¶m g§Ho$VñWimda https://cosmosbank.auctiontiger.net 

ghr/- 
ghmæ¶H$ ‘hmì¶dñWmnH$ Am{U àm{YH¥$V A{YH$mar 

{XZm§H$ … 07/09/2026                                                                                                    ga’¡$gr A°³Q>, 2002 AÝd¶o 
{R>H$mU : ‘w§~B©                                                                                                           H$m°g‘m°g H$mo-Am°nao{Q>ìh ~±H$ {b.

H$O©Xma, JhmUXma Am{U h‘rXma  {dH«$s/{bbmdmH$[aVm VmaU _mb_ÎmoMm Vnerb
H$O©Xma/JhmUXma:  
lr‘Vr. Z{‘Vm {H$aU aVdmS>H$a 
h‘rXma…  
lr. ñdpßZb gw^mf Xm¶JwS>o

âb°Q> H«$. 310 (OwZm âb°Q> H«$.10), {Vgè¶m ‘Oë¶mda, gmB©am‘ 
H$mo.Am°n.EMEgOr.gmogm.{b. åhUyZ kmV gmogm¶Q>r, Zm|XUr H«$. 
Q>rEZE/(ìhrEgAm¶)/EMEgOr/(Q>rgr)/19963/2008-2009 YmaU H$aUmar 
Zm|XUrH¥$V gmogm¶Q>r, ‘moO‘mn 428 Mm¡. \y$Q> åhUOoM 39.76 Mm¡. ‘rQ>a ~m§YH$m‘ 
joÌ, Jmd {dama, {dama nyd©>, VmbwH$m dgB©, {Oëhm nmbKa  401305, gìh} H«$. 17, 
{hñgm H«$. (^mJ) YmaH$ {~JaeoV O{‘Zrda ~m§Ybobr, Jmd {dama, {dama (nyd©>), 
VmbwH$m dgB©, {O. nmbKa  401305, dgB©À¶m Cn{Z~§YH$mÀ¶m A{YH$majoÌmV ¶oV 
Agbobo Vo gd© ^mJ Am{U {d^mJ. (lr‘Vr. Z{‘Vm {H$aU aVdmS>H$a ¶m§MmÛmao 
‘mbH$sMo.)

‘mJUr gyMZoMr VmarI Am{U a¸$‘ ‘mJUr gyMZm VmarI 21/04/2025 Mo é. 15,88,291.09 A{YH$ Ë¶mdarb 
nwT>rb ì¶mO Am{U ewëH$.

H$ãOmMr VmarI Am{U àH$ma 30/05/2026 àË¶j
amIrd {dH«$s qH$‘V é. 21,50,000/- (én¶o EH$drg bmI nÞmg hOma  ‘mÌ)
Bgmam AZm‘V a¸$‘ (B©.E‘.S>r) é. 2,15,000/- (én¶o XmoZ bmI n§Yam hOma  ‘mÌ)
~mobr dmT>rd a¸$‘ é. 10,000/- (én¶o Xhm hOma ‘mÌ)
VnmgUrMr VmarI Am{U a¸$‘ 16/09/2026  g.11.00 Vo Xþ.02.00
B©-{bbmdmMr VmarI Am{U doi 09/10/2026 Xþ.01.00 Vo Xþ.02.00

d¡Ym{ZH$ gyMZm : {g³¶w[aQ>r B§Q>aoñQ> (EÝ\$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 8(6) Am{U 9(1) Zwgma.  
hr gyMZm g§~§{YV H$Om©À¶m H$O©Xma, JhmUXma d h‘rXma ¶m§Zm {dH«$sÀ¶m {XZm§H$mnydu g§nyU© WH$~mH$sMr a¸$‘ AXm H$aÊ¶mgmR>r 30 
{Xdgm§Mr gyMZm åhUyZhr J«mø Yamdr. Vgo Z Ho$ë¶mg, darb {bbmdmÀ¶m {XZm§H$mg gwa{jV ‘mb‘ÎmoMr {dH«$s H$aÊ¶mV ¶oB©b.

{bbmd {Z {dH«$s gyMZm

dgwbr A{YH$mar ¶m§Mo H$m¶m©b¶ 
E‘ìhrQ>rìhr ghH$mar nVnoT>r ‘¶m©{XV, ‘w§~B© 

ghOrdZ grEMEgEb, Imobr H«$. 12, EZ. E‘. Omoer ‘mJ©, 
XrnH$ Q>m°{H$O Odi, à^mXodr, ‘w§~B©-400013 

B©‘ob: mvtv79@yahoo.in, ’$moZ: 8657420772/8657405797

({XZm§H$ 16.09.2022 amoOrÀ¶m dgwbr à‘mUnÌ H«$. 795/2022 ‘Yrb) 
gd©gm‘mÝ¶ OZVm Am{U {deofV: H$O©Xma Am{U Ë¶m§Mo h‘rXma ¶m§Zm ¶mÛmao ‘w§~B© {dS>r V§~mHw$ ì¶mnmar ghH$mar nVnoT>r 
{b., ‘w§~B©, E‘.gr.Eg. A°³Q>, 1960 A§VJ©V Zm|XUr Ho$bobr EH$ H$mo- Am°nao{Q>ìh gmogm¶Q>r Á¶m§Mo Zm|XUrH¥$V H$m¶m©b¶ 
darb nÎ¶mda Amho Mo dgwbr A{YH$mar ¶m§À¶mH$Sy>Z gyMZm XoÊ¶mV ¶oVo H$s, ‘w§~B© {dS>r V§~mHw$ ì¶mnmar ghH$mar 
nVnoT>r {b., ‘w§~B© À¶m dgwbr A{YH$mè¶m§Zr 20.01.2023 amoOr H$O©Xma gm¡. O¶lr OJ{Xe Om‘g§S>oH$a ¶m§À¶m 
Imbrb d{U©boë¶m ñWmda Oá Ho$boë¶m {‘iH$VrMm àË¶j H$ãOm KoVbm Am{U {‘iH$V H$O©Xma gm¡. O¶lr OJ{Xe 
Om‘g§S>oH$a ¶m§À¶m H$O©Xma ImË¶m‘Yrb gmogm¶Q>rMr WH$~mH$s Am{U nwT>rb ì¶mO, AmH$ma Am{U à{H«$¶oMm IM© B. À¶m 
dgwbrgmR>r AQ>r d eVvÀ¶m AYrZ E‘.gr.Eg. A°³Q>, 1960 À¶m VaVyXr d {Z¶‘, 1961 A§VJ©V Omhra {bbmdmZo 
{‘iH$V {dH$br OmB©b. {‘iH$VrMr {dH«$s ""Ogo Amho OoWo Amho Am{U Oo H$mhr Amho VËdmZo d H$moUË¶mhr 
‘XVr{edm¶ VËdmZo'' hmoB©b, Aem [aVrZo {dH«$s H$moUË¶mhr h‘r d jVrnyVu {edm¶ hmoB©b. dgwbr A{YH$mar Am{U dU©Z 
Ho$boë¶m {‘iH$VrÀ¶m g§~§YmV BÀNw>H$ njH$mam§H$SyZ> ‘mohmoa~§X nmH$sQ>mVyZ àñVmd ‘mJdV AmhoV. 
{‘iH$VrMo ‘mbH$/H$O©Xmam§Mo Zmd : gm¡. O¶lr OJ{Xe Om‘g§S>oH$a 
{dH«$sgmR>rÀ¶m {‘iH$VrMo dU©Z : XþH$mZ H«$. 04, {gpÜX{dZm¶H$ H$mo-Am°n, hmD$. gmogm. {b. 

   ‘ZdobnmS>m amoS>, {dama nyd©, 
   {Oëhm nmbKa, {nZH$moS> H«$. 401305. 

joÌ ‘moO‘m{nV : 109 Mm¡.’y$. {~ëQ>An 
S>rS>rAma, nmbKa Ûmao {ZpíMV Ho$bobr hmVMr qH$‘V (amñV ~mOmb ‘yë¶) Amho: é. 15,00,000/- (én¶o n§Yam$ 
bmI ‘mÌ). 
~mobr dmT>rMr a³H$‘:  é. 15,000/- (é. n§Yam hOma d Ë¶m nQ>rV). 
{bbmdmMr VmarI, doi Am{U {R>H$mU: {‘iH$VrÀ¶m {dH«$sH$[aVm gmogm¶Q>rÀ¶m Zm|XUrH¥$V H$m¶m©b¶mV 15/10/2026 
amoOr g. 11.00 dm.  
1. ~mobrXmam§Zr ~mobrgh amIrd qH$‘VrÀ¶m 10% a¸$‘ O‘m H$aUo Amdí¶H$ Amho Am{U ~mobr qH$‘V Am{U àË¶j {dH«$s 
qH$‘VrÀ¶m Xaå¶mZ ’$aH$ H$mhr Agë¶mg {bbmdmÀ¶m {Xder ~mobrXmamZo ̂ am¶Mm Amho. 
2. IaoXrMr Cd©[aV 90% a³H$‘ Am{U {dH«$s à‘mUnÌmdarb ‘wÐm§H$ ewëH$ d Zm|XUr AmH$ma Am{U Ë¶mdarb AZwf§{JH$ 
AmH$ma {‘iH$VrÀ¶m {dH«$sÀ¶m VmaIonmgyZ 30 (Vrg) {Xdgm§V àXmZ H$amdr bmJob. 
3. ¶oWo da {Xboë¶m {d{hV ‘wXVrV àXmZm§V H$gya Ho$ë¶mg IaoXrXmam§Zr àXmZ Ho$bobr R>od a³H$‘ {dH«$sMo IM© dOm H$ê$Z 
{ZåZñdmjarH$mam§Zm ¶mo½¶ dmQ>ë¶mg amÁ¶ gaH$maH$S>o Oá Ho$bo OmVrb Am{U H$gyadma IaoXrXmam§Zm {‘iH$Vrda qH$dm O‘m 
Ho$boë¶m aH$‘odarb gd© h³H$ gmoS>mdo bmJVrb. {dH«$sMr Zì¶mZo CX²KmofUm Omar Ho$ë¶mZ§Va {‘iH$VrMr nwZ{d©H«$s hmoB©b. 
nwT>o, IaoXrXmam§Zm Ë¶m§Mr A§{V‘ ~mobr a³H$‘ d Vr {dH$br OmB©b Vr qH$‘V Ë¶m‘Yrb H$moUVrhr V’$mdV qH$dm H$‘VaVm 
Agë¶mg Vr gwÜXm ̂ ê$Z H$mT>mdr bmJob. 
4. {dH«$s {‘iH$Vrdarb AmYrÀ¶m ̂ mam§À¶m AYrZ hmoB©b Am{U ~mobrXmam§Zr Ë¶m§À¶m H$Sy>Z hçm g§X^m©Vrb ¶mo½¶ Vnerb 
{‘idÊ¶mMm g„m Ë¶m§Zm XoÊ¶mV ¶oVmo. 
5. {d{hV {Z{dXm ànÌ Am{U {dH«$sÀ¶m AQ>r d eVu é. 100/- ‘mÌ àXmZ Ho$ë¶mda 15 gßQ>|~a, 2026 Vo 14 
Am°³Q>mo~a, 2026 (2am Am{U 4Wm e{Zdma, a{ddma Am{U gwQ²>Q>çm dJiwZ) n¶ªV H$moUË¶mhr H$m‘H$mOmÀ¶m {Xder 
g. 11.00 Vo gm¶§. 5.00 Xaå¶mZ darb nÎ¶mda gmogm¶Q>rÀ¶m dgwbr A{YH$mè¶m§À¶m H$m¶m©b¶mVyZ CnbãY hmoVrb. 
6. darb nÎ¶mda ""E‘ìhrQ>rìhr ghH$mar nVnoT>r ‘¶m©{XV, ‘w§~B©.'' À¶m Zmdo ‘w§~B© ¶oWo Xo¶ {S>‘m§S> S´>mâQ>Ûmao ì¶mO‘w³V 
Bemam AZm‘V a³H$‘ (BAa) 10% ‘mohmoa~§X {Z{dXm ñdrH$maÊ¶mMr A§{V‘ VmarI Amho 14/10/2026 amoOr gm¶§. 
4.00 n¶ªV. 
7. darb gXa {‘iH$V hr {Oëhm Cn{Z~§YH$, H$mo- Am°n. gmogm¶Q>rO², nmbKa ¶m§Zr {ZpíMV Ho$boë¶m amñV ~mOma ‘wë¶mÀ¶m 
Imbr {dH$br OmUma Zmhr. 
8. {dH«$s a{OñQ´>ma H$mo- Am°n. gmogm¶Q>rO qH$dm ghH$ma Am¶w³V, nwUo ¶m§Mr A§{V‘ ‘§Owar/{ZpíMVrÀ¶m AYrZ amhrb. Oa 
àm{YH$aUmZo g§‘Vr {Xbr Zmhr Va ¶eñdr ~mobrXma/IaoXrXmamZo àXmZ/O‘m Ho$bobr a³H$‘ ì¶mOm{edm¶ ¶eñdr ~mobrXma/ 
IaoXrXmamZm naV Ho$br OmB©b. 
9. {bbmdmÀ¶m g‘márg Oo ~mobrXma gdm}ƒ ~mobr (hmVÀ¶m qH$‘Vrnojm H$‘r Zgbobr) gmXa H$aVrb Ë¶m§Zm {Z~§YH$m§À¶m 
‘§Owar AYrZ ¶eñdr ~mobrXma/IaoXrXma åhUyZ Kmo{fV Ho$bo OmB©b. ¶eñdr ~mobrXma {dH«$sÀ¶m AQ>r d eVu§Zm ~m§Yrb 
AgVrb. 
10. BÀNw>H$ njH$ma AmJmD$ doi R>adwZ 12 Am{U 13 Am°³Q>mo~a, 2026 amoOr Xþ. 3.00 Vo gm¶§. 5.00 dm. Xaå¶mZ 
{‘iH$VrMo {Z[ajU H$é eH$VmV. 
11. dgwbr A{YH$mar qH$dm gmogm¶Q>r {‘iH$Vrdarb H$moUVohr ̂ ma, YmaUm{YH$ma, ~moOm Am{U {dH«$s A§VJ©V {‘iH$VrÀ¶m 
g§~§YmVrb gaH$ma qH$dm AÝ¶ H$moUVo ‘§S>i qH$dm àm{YH$aU/gmogm¶Q>r ¶m§À¶m H$a d AÝ¶ H$moUË¶mhr WH$~mH$sgmR>r 
O~m~Xma ZgVrb, VWm{n, BÀNw>H$ ~mobrXmam§Zr Ë¶m§À¶m ~mobr gmXa H$aÊ¶mnydu {bbmdmV R>odboë¶m {‘iH$VrMo ̂ ma, h³H$ 
Am{U {‘iH$Vrbm ~mYm AmUUmao Xmdm, A{YH$ma, WH$~mH$s ¶m~m~V ñdV: ñdV§Ì Mm¡H$er H$amdr. 
12. E‘ìhrQ>rìhr ghH$mar nVnoT>r ‘¶m©{XV, ‘w§~B©er {ZJS>rV dgwbr A{YH$mè¶m§Zm, H$moUVrhr ~mobr ñdrH$maUo qH$dm 
ZmH$maUo qH$dm Omhra {bbmdm‘m’©$V {dH«$s VhHy$~/aÔ H$aUo/nwT>o T>H$bUo, H$moUVohr H$maU Z XoVm Am{U nyd© gyMZo{edm¶ 
¶oWrb darb Z‘yX {dH«$sÀ¶m H$moUË¶mhr AQ>r Am{U eVu gwYmaÊ¶mMo gd©ñdr A{YH$ma AmhoV. 
13. gXa darb gXa VmaIog {dH«$s/{bbmd H$aÊ¶m~m~V Ë¶m§Zm H$i{dUmar darb ImË¶mMo H$O©Xma Am{U h‘rXma ¶m§Zm 
E‘.gr.Eg A°³Q>, 1960 Am{U éëg, 1961 Zwgma 30 {Xdgm§Mr Amdí¶H$ gyMZm Amho, Ë¶m§Mr BÀN>m Agë¶mg {Z¶mo{OV 
{bbmd VmaIog qH$dm nydu n[aì¶¶, AmH$ma nwT>rb ì¶mO Am{U à{H«$¶oÀ¶m IMm©gh Ë¶m§À¶mÛmao Xo¶ g§nyU© WH$~mH$s àXmZ 
H$ê$ eH$VmV. 
14. gXa H$m¶m©b¶mZo g§nyU© WH$~mH$s àXmZ H$aÊ¶mgmR>r H$O©Xma Am{U h‘rXma ¶m§Zm {XZm§H$ 07.09.2026 amoOr ñnrS> 
nmoñQ>Ûmao AJmoXaM {bbmd {dH«$s gyMZm Omar Ho$br Amho. 
15. {bbmd hm {bbmdmÀ¶m VmaIog qH$dm nyd© g§nyU© Xmdm a³H$‘ nyU© Ho$ë¶mg aÔ H$aÊ¶mV ¶oB©b qH$dm Vmo {bbmdmÀ¶m 
VmaIonmgyZ 30 {Xdgm§V {bbmdmgmR>r H$O©Xmam§Ûmao O‘m Ho$boë¶m aH$‘oÀ¶m da 5% àXmZmgh g§nyU© Xmdm a³H$‘ nyU© Ho$ë¶mg 
aÔ H$aÊ¶mV ¶oB©b. 
16. {dH«$s hr E‘grEg éëg, 1961 À¶m {Z¶‘ 107 ‘Yrb {d{hV AQ>r Am{U {Z{dXm AO© ànÌmV Z‘yX BVa AQ>tÀ¶m 
AYrZ amhrb. 

ghr/- 
dgwbr A{YH$mar, 

{XZm§H$: 07/09/2026  E‘ìhrQ>rìhr ghH$mar nVnoT>r ‘¶m©{XV, ‘w§~B©  er {ZJS>rV 
{R>H$mU: ‘w§~B© (E‘grEg A°³Q>-1960 Am{U E‘grEg éëg 1961 À¶m {Z¶‘ 107 A§VJ©V)
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I I 
DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL 

ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF: 

TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
REGISTERED OFFICE: 241143, ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA - 400002 

CIN: l27205MH2007PLC172598; TELEPHONE: 022-30735000 I 40465001 ; FAX: 022-30735088; WEBSITE: www.tbztheoriginal.com 

OPEN OFFER FOR ACQUISITION OF UP TO 1,72,70,645 FUllY PAID·UP EQUITY SHARES HAVING FACE 
VALUE OF INR 10.00 EACH ("EQUITY SHARES' ) OF TRIBHOVANDAS BHJMJI ZAVERI LIMITED, A COMPANY 
INCORPORATED UNDER THE COMPANIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 241143, 
ZAVERl BAZAR, MUMBAI, MAHARASHTRA, INDIA - 400002 ("TARGET COMPANY"), REPRESENTING 
25.88%' OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS 
OF THE TARGET COMPANY BY GRT JEWElLERS (INDIA) PRIVATE LIMITED ("ACQUIRER") PURSUANT TO 
AND IN COMPliANCE WITH THE REQUIREMENTS OF THE SECURmES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED FROM 
TIME TO TIME ("SEBI (SAST) REGULATIONS") ("OPEN OFFER" OR "OFFER"), 

'As per Regulation 7(1) ol the SEBI (SAST) Regu.'alioos, the offer size for !he Open Offer under Regulatloos 3(1/ ar.d 
4 ollhe SEBI (SAST) Regulations should be at hlast 26.00% ollhetola/ Voting Share Capital. Howover, rhe offerslzo 
lor/he curront Opell Offer is 1.72.70,845 Equity S/wcs representing 25.88% olthe lola! Voling Sharo Capi!a/, being 
the rolalnumber an<l percentage of Equi/y Shares OO.'d by !he Public Shareholders as on the date of this Delaite<t 
PutJ!ic statement. 
Ths detaile~ publrc $1atem.nl (1letalled Public Statemenr 0< -DPSj is being lssuect by AiOs C.pilal Limited, the 
manager 10 the Open Offer ('Manager to the Offe( "' 'Manager'), 1o< 3M on behalf of the Acqulrer 10 the Plblic 
ShareM!d&r~. porsuan1 to alld In tompliance willt R$i)ulations 3(1) and 4 read with Regulations 13(4), 14(3) and 
15(2) and other aPjllkable regulations of the SEBI (SAsn Regulations. 1Ns OPS Is beO>g Issued pursuanl lo the 
public announcement datod 31 AuguSl .2026 ('Public Announcemenf or "PA 1 filed wilb BSE limiled ('SSE') and 
National Stock Exchange of India limited ('NSE') In terms of Rogtrlalion 14( l}ol the SEBI (SAST) Regulations. The 
PA ••as also senl1o lite Securilills and Exdlaoge Boord of India(' SEBr) and lo the Targel Company at Its registered 
office in terms of Regulation 14(2) ol lhe S£81 {SAsn Regulations. 
1. DEFINITIONS 

For lhe purposes of the DPS. the follovling t.emls have lhe meanings as~ to them bebw: 
(a) ·Acquire( means GRT Jewelers {lnCta) Privata Umt1od. a private company incotp01ated under the 

Companies Act, 1956 \lith corporate identification numbe< U27310TN1g92PTC023070 and having its 
registered office at No. 138, Usman Road, T. fiagar. Chennai, Tamil Nadu. lndia. 600017; 

(b) 'SSE' means SSE lMniled; 
(c) 'CCI Approval' means lhe approval of tile Competition Commissioo ollndia under llle Competition Act, 

2002 (as amended ~om tine lo lime), required foe the consummation ollhe Unde~ying Transaction and 
!he Open Offer; 

(d) 'Companies Acf means the Co~esAct. 2013 and the relevant rules frame.d thereunder, as amended 
from time to time; 

(e) 'Contror Includes tile right to aw<>h\1 majority ol the directors or to control the manag8f0enl or policy 
declsi<lns exerosable by a person or persons acting Individually or in concert, directly or Indirectly, Including 
by vinue ol their shareho1ding or rnanagem&nt rights or shareholdet'S agreEI«lents ot voting agreements 
Of in any other manner, provided lhal a dlroctot Of offiCer of a company shall not be considered ~o be In 
conkd over such company, merely by virtue of holdlng sud! position: 

(Q 'Equity ShaJes' means the eqully shares of the Target Company having a race,..,. oiiNR 10.00 each: 
(g) 'Identified Dale" means the date 4111ing on lhe 10th Working Day ( .. defined below) pn<lf lo the 

commencement of lhe Tendering Period (as defined below), lor 111e purpose of detem1imng tile Public 
Shareholders 10 whom lhe l.E!tter of OWer( .. dafmed be'ow) shall be senl; 

(b) ' ldontified L• nders- means: (i) Stata Bank of India: (ii) Union Bank of l n<f~a; (iUj Central BarJc ol tndia; 
(iv) Kolak Mahindra Bank Liniled; (v) lnduslnd Bank limited: and {~) The Federal bank limiled: 

(r) 'Lenders' Approval' means the approval ol llte ldenllfied lenders requited to be obtained by the Tatge! 
Companyfor lhe consummallon of the U~g Transaction and lite Open Offer. 

~) 'letter of Offer· or 'lOF" means lhe reuer of offer ill relation to 1105 Offer !hal rs proposed 10 be issued 
by Axis Capitallimiled, as lhe Manager 10 the Offer, on bellolf ollhe Acquirer, In accordanoo ''"h lhe 
applicable provlsoons ol ~ .. SESI (SAST) Regulalions, aher inoorporatlng lhe comments of SEBI, If any, 
on the draft teller of offer. 

(~j ' long Stop Date· means 6 (six} months from the execution date of the Share Purchase Agreemen1 or 
such other date as·the Sellers and Aoquirer may mutually agree in writing; 

{1) 'NSE' means the National Stock Exchange of India limited: 

{m) ·offer' 0< ·open Offer" means lllis apen offer by lhe Acquirer, lor atxluisilion of up to 1,72.70,845 
Equity Sharss. rspresentlng 25.88% ollhe Vo1>1g Share C.pllal ol lhe Target Company from lhe Publ~ 
SharehOlders: 

{n) 'Offer Period' has lhe meaning ascribed 10 it unde< lite SEBI (SAST) Regulations: 
(p) 'Maximum Price Per SPA Sale Share' means INR 209.00 being lite maxinum price per SPA Sale Share 

agreed to be paid by the Acquirer to lhe Sellers in ttims ol and in accordance with the terms of tho Share 
Purchase Agreement; 

{q) 'Public Shareholders' means all !he equity shareholde<S ol lhe Target Company who ate eligible 
to tender tllelr Equity Shares in !he Offer, excluding: (i) the Acqulrer. and {il) the parties to the Sharn 
Purchase Agreement (as defi!led be/oiV) and any persons deemed to be acHng In concert \\lth lhe parti&s 
lo the Share Purct>ase Agreement, pursuant 1o atld In COO>pliance v.ith the SEBI (SAST) R<!gulaHons, 

(r) 'RBI' means the R .. erve Bani< or India: 
(s) 'SCRR' means the Securilills Contracts (Regulation) Rules, 1957. as amended from lime lo lime; 

(t) ·sear means the Securities and Exchange Boar<! of India; 
(u) ·seal (lODR) Regulation•· means the Set.trilies and Exdlaoge Boord ollndia (lisiing Obligallons and 

Disclosure Requirements) RegulabO<>S, 2015, as amended from lime to time: 
(v) 'Sellers' collectively means. (i) Shrikant Gopaldas Zaveri; (ii) 8indu Shrikanl Zaveri; (iii) Binaisha 

$hril<anl Zaveri: (iv) Raaslti Shrikant Zaveri: (v) lnbhovandes Bhi"' Zaveri (TBZ) Private Limiied: and (~) 
Trillhovandas BhitTf laved Jewelets (M1111bal) Private limited: 

{w) 'SPA' or ' Share Purchase AgroemenF means !he sllare putchase a9feement dated 31 August 2026 
axecu1ed by and be~l/eeo the Acqulrar and the Sellars tor acquisition of the SPA Sale Shares {i.e., 
4,94,59,775 Equily Shares) by the ACquire< from lho Sellers. consiiluling 74.12% of the Vo<ing Share 
capital, at the MaxirrMJ01 Price Per SPA Sale Share and for a maximum aggregat~ consideration 
oi iNR 10,337,092.975.00 {such Maximum Price Per SPA Sale Share and sud! maxiroom aggregate 
oons!deration may be subject lo downward adjustments (if any) in accordance with lhe provisions of the 
SPA): 

(x) ·sPA Sale Sllaros" means 4,94.59,775 Equiy Shates, ll'P!eSMIIng 74.12% of lite Volin9 Share Capital. 
to be acquired by lheAcquifeor from tho Selets in accordance with the provisions of lhe SPA: 

{y) ·stock Exchange5' means, ootieoti•;ety, SSE and NSE: 
(z) ·rendering Period· means the period of tO Working Days during which the Public Sharehoiders may 

tender their Equily Shares in acceptance olihe Offer under the SEBI (SAST) Regula lions. \\t;ch s1ta1 be 
disdosed ID lhe Publio Shareholders in lhe LOF; 

(aa) ·underlying Tlllnsaction' has lhe meaning as ascribed to it in paragraph 2 of Pan II (Backgrolllld to the 
0/fe<) ol lhis Detailed Public &.atement 

(bb) 'Voting Share Capitar means l~e 10131 voting equity sllate Cllp<tal of tho Tatge! Company on a tully 
dilured basis exP"(Ied as or !he 10th Wori<ing Oay from lite closure of !he Tendering Pe6od lo• the Open 
Offer; an<! 

(cc) ·working Day' means ""Y wo(<ing day of the SEBI. 

I. ACQU!RER. SEllERS, TARGET COMPANY AND OFFER 
1. DETAILS OF GRT JEWELLERS (INDIA) PRIVATE liMITED ("ACQUIRER'1 
1.1 TheAcquirer. i.e .. GRT Je110Hers (India) Private limiled, is ncorporated as aprivale oompany limited by shares. 

The Acquire< was originally incorporated under the Co._tes Act. 1956 on 14 July 1992 under lhe name 
"Raghavendra S1eels Private l.inited' Vl ltle state of Tamil Nadu. The name of the Aoquirer wa:s subsequently 
changed lo: (a) 'Raghavoodra Sleels l lmiled· on 1 July 1997: (b) 'Raghavendm St.e!s Private limited' on 3 
October 2002; (c) ·sv.amy Ragha, .. ndra MeJals Pnvale limited' on 20 June 2003; (d) 'G,R Thangamaligai 
Jewellers Pnvate Llml(e<r on 2& July 2006: and (e) ~s current nama ! e .. 'GRT Jewellers (I~) Pnva!O Limiled 
oll26 Match 2013. 

12 The registered office of the Aoquirer is located a! No. 138; Usman Road. T. Nagar, Chennai. Tamil Nadu. lndia 
-600017, and its OO!J)Ora!e identifteation number is U27310TN I992PTC023070 The coolacl details ol llle 
A<:quiref are as follows· Telephone number: 044·2346.1515. The-webs1e of 1tte Ac.quiref is '11\VII.grtjewels.COO'I 

1.3 The Acquirer is a part of the GRT Group. 
1,4 The AOQUirar Is primarily engaged In lhe business of retail sate of fE'11ellery and has 66 )el>-e!lery show•ooms 

3"..ms several states and a union le<ntory of India, lnclu(fing Tamil Nadu. Telangana. Andhra Pradesh, 
Pondlcherty and Karnataka, and 1 In Singapore. 

1.5 Govindarajulu Ra[wjran, Govinda<a)UIU Rajendran Radhaknshnan, Gomdarajulu Rajendran 
Ananihaj)admanabhan, collectively own g7,87% of lhe IolBI issued and paid·up equily and voting share caprial 
of the Acquirec and are the persons in wntrol or the-Aequirer. 

1.6 There are no persons acting in ooncerl with the Acquirer lor the purposes of lhe Und~~ng Transaction and 
this Open Offer. While pe!Sons may be deemed to be acq in .c;oocert with theAcquirer in terms of Regufation 
2(1)(q)(2j olihe SEBf (SAST) Regulations ('Deemed PACs'), however, such Deemed PACs are nol acllng in 
concert wifh the Acquirer for the purposes of Ule Underlying T ran.saction and this Ope:n Offer. "tlhin the meaning 
of Regulation 2(1)(q)(1) ollhe SEBI (SAST) Regulations. 

1.7 The total atrthorisad share capiial of the ACquire< is INR 5,00,00.00,000.00 divided lnro 5,00,00,000 equity 
shares oiiNR 100.00 each. 

1.8 The Issued. subs<tibed, and paid-up shate capi1al or the Aoqulrer Is INR 2,g6, 10,00,000.00 dl'llded Into 
2,g6,10,000 fullypaid·up equtiy ~'w•~ofiNR 100.00 ea<:h.AS on the dale of rhls OPS,rhe sharehotdmg delai!s 
of Aoqu!rer are as set OIJI below: 

Sr. No. Name of th& Sharahoklers Numbor of Sharos %of tile Shareholdl"l! 

1. Mr. Govindatajllkl Rajandran ~9.30.400 20.03% 

2. Mr. Govindamj<AI Rajendran 1.15,24,800 38.92% 
Ananthapadmanabhan 

3. Mr. Govindaraj\.ll Rajendran Radhaktishnan 1,15,24,800 38.92% 

4. Ms. P. SwaroQpa 3,15,000 1.06% 

5. Ms. R Madhavl 3.15,000 1.06% 

TOTAL 2,96,10,000 100.00% 

1.9 The equily shares of !he Acquire< are not llsled on any stock exdlaoge In India or abroad. 
1. •o As on date, there are no common directors oo the board of the Target Company and the Acquirer. 

1.11 As on dale, lhe Aequlrer, its dlrec!Qrs, and key managerial employees do nol ha,·e atrf relationsllrc> will\ or 
1\tamslln the Target Comp-any. except for the contraciual arrangement (i.e., ltwt Share Purd'lasa Agreement) in 
relation 10 lite UndMying Transaction, as dtllailed in paragra;>h 2 of Part II (Background to the Open Offer'} of 
this Oolailod Public Statament, !hal has lriggered this Opon Offer. 

1.12 Neither lheACq~>ro< norits directors or key managerll;l employees hold any Equity Shares or voting rights in the 
Targel Company as ollhe dale of lhe OPS, The AcquiTe< has nol acqwed any Eqlllly Shares during the period 
between lhe date olthe PAi.a .. 31 Augus1 2026. and lhe dale of !lie OPS. 

1.13 The Acqulrer has not been prohiblt&d by SEBI ftom dealing in secorilias pursuant to the tenns of any dlrectJrons 
issued under Section 11B of the Secu~tm and Exchange Board of India Act, 1992 as aOl<!<lded from lime lo 
lime ("SEBI Acf) or under any o<her r$i)ulations made under the SEBI Ad. 

1.14 The Aoquirer, fhe promoters ol the Atquirer. and the dfrectOtS and k.ey managerial perSOIY'Iel of lhe Acquirer, 
have not been ca1egorized as \'ti!UI defaulters' by any bank. or financial institution or consortium thereof, in 
a<:OOrdanco wllfl lhe guidelines on IV~UI defa..liers is$\Jed by lhe RBI, in terms of Regulation 2(1){ze) or the 
SEBI (SAST) RegulaUons, 

\.15 The: Acqu~ro~, me promotetS of the A~rer, and lhe directOfS and k.ey managenat perSQnnel of the Acqoar~r 
have not bean categorizadfdeclared as. 'fugi11'18 aoonorMcoffQt'ders· oodf.!:r Sectioo 12 oftho Fugitive Economic 
Offend"" Ac~ 2018, in terms of Regulation 2(1)(ja) ol lhe SEBI (SAST) Reg\Jiatioos. 

1.16 The summary ol the financial information of the.Acquirer as at and for Ole financial years ended on 31 March 
2026,31 Mardi 2025, and 31 March W24, exlnlcled from the consolidated atllliled finanCial statements of lhe 
Aoquirer, is provided 10 the table below; 

(in INR Clo<e e<cepl/or Earnings Per Slwc/ 

As at and for As at and for As at and for financial 
Particulars financial year ended financial ytar end~~ year ended on 31 

on31 March 2026 on 31 March 2025 March 2024 

rotallncome 43,246.34 34.230.33 .30.172.58 

Protill(l oss) after l:lx 1.982.37 1,651.22 710.19 

Baslc and Diluted Earnings 669.49 557.66 232.17 
(INR per equ;ry share of 
INR 100.00 eact>f'' 

Net vf0dhl71 6.968.95 4.916.68 3.281.13 

fiR.tu; 
(1) E3mings per share is calculated by dividing net profit from continuing and Mrorltirwing operaiions tor the 

}'e8l by the •ejghtori avemge numbei of shares ou!standing during the yeo~. 
(2) Net worth 10presenls total equi!y. 
(Source: Cert/Rcate dated 4 September 2026 r$sued by c. V. Ramaswamy & Co. ChMeredACCOIIIllams, Firm 
Regtstration No.: 002970S (C N Sriram, P1111ner. Mi>mbersl!ip No. 204g94: UDIN: 262Q4g94GLAZYL8196)/ 

2. DETAILS OF SELLERS: 

21 The delails of ll>e SeHers have been provided in lhe table below All Sellers are ln<i'ian resideniS ' . . 

(Sou!Ctl; C0/6ficat• <#Jted 4 S•ptember 2026 lsSOO!I by C. V. R811!aswamy & C<J, ChiN18flld AccoUiltants. Fmn 
Registra!ion No.; {)f)2970S (C N Srirom, Parlner. Membetship No. 204994; UDIN: 26204994GLAZYL8196)) 

4. .DETAILS OF THE OFfER 
4. t This Open Offer is a mandalory ofter made by the Acquirer in compliance ~\ith Regulations 3(1) and 4 of the 

SEBI (SAST) Regulalions p<JlliUanllo lhe execution of lhe SPA in relation lo lhe Underlying Tmnsaolion. Upon 
lhe tomplelion or lite Vnde~yir\g Transaction, lhe Acquirer will directly a<:quire: {a) equity share caprlal and 
vollog rights in exoess of 25.00'4 of lhe eqully share capilal or lhe Targel Co"'~""'Y- and (b) Conkd over lhe 
Target Company. Please refer 1o Part II (Bacl<groun<llo the Offer) ollha OPS lor fwlhe< Information on lhe 
SPA. The Public Announco"""'l announcing lhe Opon Offe<, iswed by lhe Manager 10 lhe Offer on bellalf 
of lhe Aequore<. under Regulations 3(1) and 4 read willt Regulations 13(1), 14 and 15(1) of the SEBI (SAST) 
Regula!lons, was sen11o BSE and NSE on 31 August 2026. The Public AonO\ll'.:ement was also sen110 S£81 
and to the r$i)istered olfioo olthe Target Company on 31 August 2026 in terms of Regutaii¢o 14(2) of too SEBI 
(SAST) Regulations. 

42 This Offer ls being made by lite Aequlrer 1o lite Public Sharei<*Jers 10 aCXIIJ!re up to 1,72.70,645 Equity Shates 
('Offer Shall's"), oonSliluling 25.88% • ollhe Vollog Share Caj)ital ('Offer Size'), at a prioo of INR 249.61 per 
Offe< Share aggregating to a 101a1 consideration of up 10 INR 4.31,09,75,621 00 (asS<.mlng lull aco:eptanoo). 
subject to lhe <ocel91 of CCI Approval, Lenders' Appfl)Yal, and the terms and conditions men:loned in the PA, 
!his DPS and the letter of Offe< lhal will be senlto the Public Shareholde<S ill aco:onl~ wllh lite provlsi<lns of 
the SEBI (SAST) Regulations aile< Incorporating the comn~ents from SEBI, if any, on tlle draft l.E!IIet ol Offe<ln 
a<:OOrdanoo wllh tile SESI (SAST) Regulations. 
'As per Regu!atio" 7(1) olt!w SEBI(SAST) RegtJI8Uons, the offer SilO !()r the Open Offer un<ler Regulations 
3{1/ and 4 of the SEBI(SAST) Regularions should be at taast 26.00% of the total Voting Shara Capital. 
However, t/W offer size/or the turreflt Open Offer Is 1, 72, 70, 845 Equiy SMres representing 25. 88% o/1/W lola! 
Volmg Sh/lfe C.ptlaJ, being tltetOial numb8fand peroontage of Equiy Shares held by the Public Sharei!Oidets 
as on lh9 date of thJs De!a.Yed Pub.'k Sfateme1)f. 

Sr. Name Details Hatur:e Part of Name of Resid<!ntiall Nameoftlle Stock Details of Equity ShaJeolvoting righls held by the 
No. of name of Entily Promoter/ lhoGtoup Registered Address Exchange in India or Abroad Sollers in ttte Target Company 

eh.ange In (Enlityl promoter where listed (If apptle.ble) Pre.IJnderlylng Transaction Post·Unct.~ylng 
!he pasl (if Individual) group shareholding(!MJJ lranuction shareholding 
appl~ble) {Yes/ No)"' 

Number %ofequily Number '4 of equily 
of Eqully sharo caplb:l of Equity s-hate capital 
Shares olthe Target Shares of the Target 

Company Company 
1. Shrikanl Gopaldas Zaverl N/A IOO.Vidual Yes NIA 33 SO<Jih, 271h FIOO<, Peddet Road, NIA 3,34,02,275 50.06% Nil Nil 

Cumballa Hill, Mumbai • 400<m 
2. Bindu Shrikant Zaveri N/A ln<ividuat Yes NIA 33 Souih. 27th Floor, Pedder Road, NIA 35,00,000 5.24% Nil Nil 

Cumballa Hill, ~lumbai· 400026 
3. Sinaishit Stvi1<ant Zaveri NIA l"""idual Yes NIA Flat Nio 1701, Carmichael Residences NIA 52.85.000 7.92% Nil Nil 

2l Garrri:hael, Road M l Ohanukar 
Marg, Cumballa Hill, Mumbal - 400026 

4. Raashi Shrlkant Zaveri NIA lncividual Yes NrA Flal Nio 1301. Carmichael Residences NIA 45,72,50fJ 6.85% Nil Nil 
21 C.nrkhael. Road M l Ohanukar 
Marg, Cumballa Hill. Mumbai - 400<m 

5. TribhO'Iandas Bl>inji Zaveri (lBZ) N/A Entily Yes NIA 241143. Zaveri Salar, NIA as the securities of the 13,50,000 2.02% Nil Nil 
Prlva!e Umi1ed Mumbai - 400002 Seller- are not listed on any 

stod< exchange 
6, T ribhovandas Bhimji Zaveri Jewellers NIA Enlrty Yes NIA 241/43. Zaveri Saw, NIA as the securibes or the 13.50.000 2.02% Nil Nil 

{Mumbai) Private limiled Mumbal- 400002 Seller are not listed on any 
stoQ( exchange 

To!al 4,94,59,775 74.12% Nil Nil 
Notes; 
(1) Pursuanl to !he consummation of the Underl}ing Tronsaciloo, theAcquirerwiiiBCquire Cootrol over the Target Compan~ and the Acquire! w.W becornrtlhe promo/ilf ollhe Targel Company in tetms of tha SEBI (SAST) Regula/ions an<l 

the SEBI (LODR) Regulations. Furfher. UPOf/ consummation of !he Underlying Ttansaction, the Sei,'ers sh~>Y ''"'""lobe m Conlrof olthe Target Company and ceose to be s/rareholdets and members of the protrr<l!erl promotergTO<tp 
olt!Je Tatget Company.ACCO!tlingly. pursuant to the Open Offe<, on consJJmma:iollolthe Underlying Triii!S<lC!ion, the Salters shaN be<IH/<>SSified/rom IJJe 'promoter and f)IOirr<1!er group' cat&gooy of the Target Cotnpanyirt acoordance 
with Rogufa6on 31A(10) ol the SEBJ (lODR) Regulations. 

(2) This .sets out del ails oi the EqUity Sh!Nas held by lhe Se/.'ers »iilch are agreed to be (J<Jfthased by /he AcqtJiror irt accordartce with the wms of the SPA. 
The Sellers •<z. (Q Shri!anr GOj)8/<Jas l8ved, Binr!JJ Shrlkant laved, Binalsha Shrilwnt laved, and R~shl Shrlltan< laved ilf&the cvrrem promorMs ollhe Target Company; and (ir) Trib/Jovandas 8/r/mj/ Z<>verl (TBZ) Private Limited 
and Trib/Jovandas Bhirrif Zaveri .lewllUers (!.lumbar) Private Limited, are th& curront meiT(bers of tho promoter group altha Target Company. 1/owevor, pi11'SI.Ja1ltlo the Open Offer, upon coosumma!ion otrhe Undo!lying Transaction, 
the SeDers s!Ja« cease to be !he promoters or members of !he promoler group of !he Target Company in acy;orriiJnce Wllh Regula/ion 31A(f0) of lhe S£81 (lODR) Regulalions. 

(3) Pre·tr811sacfion sl>areholding percentages have been calcufarlld after t:On$idering the lola/ rwmberof iSS<Ted ar.d outslandir.g Equi/y Shares as on the date of this DPS. GiiOif that !he Target Company does not Mve any outstanding 
pa!tly pair!· up shares. global deposilary receipls 0( any conve_rtibJe Instruments or warrMls inc!uctmg fUCy oonvertibfe debEffilures. partly coovertibie debentures or any other instro.'T/e'nl/security ~~·hic:fl are coover'Jble. or which entitle 
the hafder of such intlrvmenV security 10 receive Equity Shares. /olaf number of issved and outstanding E'qulty Sh8res as on the dale o/1/Jis DPS shllil be equiva!enf lo !lie Voring Share capira/. 

2.2 None of the Sell8fS have been prOhlblle~ by SEBI from dealing in securllles porsuant 1o lhe le<ms of any 
directiOns cssued under Seclion 118 of lite SEBI Act as ameMed o• under any olher regulations made under 
the SEBI Act. 

2.3 T~e ~ell8fS are not c~tegorl<ed ~s 'wilf\JI ct.Jaul\ers' by any balk or financialllStitution or conSO<Jium !hereof. 
In eccordanoo wllll rhe guidelines on wilful defaullers issued by the RBI, ill terms of Regul~!ion 2(1)(te) or tile 
SEBI (SASn Regulations. 

2.4 The Sell8fS arn not Clltegorizedldedared as •tugiKve eoonomlC offend.,.. under SecHon 12 ollhe Fugrti•te 
Economic Oftendets Acl. W18. In teoms of Regulation 2(1)ija) of the SEBI (SASl) RegulaHons 

3. DET41LS OF THE TARGET COMPANY: 
3.1 The Targel Company, I.e., Tribhovandas Bhtmji Zaven limiled, is a puWc listed oompany limiled by shares. The 

Target Company was originally lllOOfporated as a private timited oompany under the Comparlie:S AiJ.. 1956 on 
24 July 2007 under lhe name of Tribhovandas Bhimji Zaven Private liJTJied'. Tbe name o( the Tatge\ Company 
was subsequenlly change~ 1o its wrrent name i.e .. 'Tribhovaroda• Bhimji Zaven llrntled' on 3 OeooJ1'bet 2010 
upon conversion into a public limiled company. There has been nochangein U>e name of the Targel Company 
In lite las13 years. 

3.2 The regist.red olr~e ol lhe Targel Company is loca.led al 241/43, Zaven Bazar, Mumbai, Maharashlra, 
India - 400002, and ils corpOrate idenlrly number Is l27205MH2007PLC172596. The oonlact delaits of lhe 
Target Company a<e as folio"" TelephOne number: 022-30735000 I 40465001: Fax. 022-30735088. The 
wabslle of lhe Target Company Is \Wiw.ll>lthecnlglnal com. 

3.3 The Target Company fs engaged In lhe business of re!ail sales of ornaments made of go!<!, diamond, sil'/01, 
pia Unum and precious Slones ltvough ~s ShiJI\tOOm$ and franchisee ouUels loc31ed across India 

3.4 The Equily $hates are (requenlly ~aded on SSE and NSE ~~hln lhe me;ri)g of e~planation provided 

: 4.3 T~e Eqully Shares are ~equenlly ltaded on BSE and I'ISE wl!hln lhe meaning of explanallon txovlded 
in Regulation 2(1)0) ollhe S£81 (SAST) Regulations as on tho dale of this DPS. (Sourco: BSE and NSE 
websiles and as cerlified parsuant to the cerlilicate doled 31 August 2026 isswd lrt C. V. Ramoslfatny & Co, 
Chartered Accountants, Firm Reglsrmtion No. 0029705 (C N Soram, PMoor. Memberslllp No. 204994; UDIN: 
26204994SPVABM9363)/ 

4.4 The offer p~ce of INR 249.61 pe< Offer Shate haS been determined In accordanC3 vnlh the provisions 
ol Regulalion 8(2) olthe SEBt (SAST) Regulations ('Offe< Pnoe') and has also been certified by C. V. 
Ramoswamy & Co, Chartered Accountants. Firm Regi~ration No. 002970S (C N Sriram, Parl11er, Membership 
Nio.: 204994) porsuant lo a certificate datod 31 August 2026. Assuming Mla<:ooptance in lhe Open Offer, !he 
tolal consideration payable by the Acqulrer In accor<lance wllh lhe SEBI (SASl) Regulations under the Offer 
will be INR 4,31 ,09,75,621.00 r Mnlmum Open Offer Consideration"), calculaled based on the Offer Price. 

4.5 The O~er Price will be paofal>le In casn by !he AOQUirer, in a<:oordanre ~~h \he provisooQs of Regulation 9{1) 
(a) of the SEBI (SAST) Regulations, and suqect to lhe l<m1safld condillons sei oul in lllis DPS and lhe leller 
ol Offer thai will be sent to llle Publie Shareholders in ato:Ot<I3J1CO •Wih lhe fXO~sions of lhe SESl {SAST) 
Regulations. 

4.6 Please reler 10 Part VI (Sia!ulooy and Olher Approvals) of ll¥s DPS, In relalion to lhe delails ol ltle SlatutO!)'at>d 
othec apptova!s rcqulccd to complete the Underlying Transaction and the acquisi1ion oi the Of.er Shares that 
are validly tendered pursuant to ihe Open Offer. which are outside the reasonable coolrol of the Acquirer. In 
case MY other siatutoey approvals become applicable and are required by the AcqlWer at a la!er date before 
the cloue of the Tendering Peood, this Open Ofier shall be SA.Iijed to receipt of such further approvals. Where 
any statutory or o-1her approval extends to some but not alllhe Public Shareholders, the Aoquirer shall have the 
op4ion to maJ\e payment to such Public Sharebotders in respect of whom no statutory oc other approvals aTe 
required in order to oomptele this Offer. in Regulation 2(1)ij) ollhe SEBI (SAST) Regulations as on lhe dale ollhis OPS, (SOUT<e: BSJ: and NSE 

vtebsrles and as certified puTSvanf to the cerlitlcate datad 31 August2026 iSS<Ted by C V. Ramaswatny & Co. , 4.7 
CharlorodAcCOINJI8r!l$. Firm Registr8iioo No. 0029705 (C N Sriram, Portner, Member#>ip No. 204994: UDtN: 
26204g94SPVABM9363)). FIKII\er details are provided in PM rv (Offer Price). 

AJI PlJtllic Shateholdors fll'ldudiog residoots, nOtWesident Indians, over~s oorporat& bodies or oon.resident 
sharoholdM) 100$1 obtain a!t requisite approvals cequired, if arty, 10 tendec lhe Offar Shares (including without 
limitation, !he 3f>proval ~om lhe RBI) held by !hem in ltle Offer and submil such approvals, along \~th the oltle< 
documents required to accept this Offat. ln the event such approvals are not submitted, the Acquirer resetves 
the right to ce}ea sucb Equity Sharos tendered in this Olfec. Further, ff the hoSders of lhe Equity Shares who are 
not persons resident in India (includihg non·residenl ln<fians or ovecseas. cocporale bodies or foreign portfof10 
inveslors) had required any previous approvals (including from the RBI. or any other reg\llatory body) in respect 
of lhe Equily Shares held by !hem, they ~ill be required to submil such previous approvals. thallhey would ha"' 
obtained lor hoi~ lite Equily Shares. lo tende< lite Offer Shares held 1>y !hem. aloogwlih lhe other dooumenls 
tequ.-ed to be tendered to aocept this Offer. In the event such approvals and supporting documents are not 
submrtted, the.ACQWer reserves lhe rfght to reject such Offer Shares 

3.5 The O'Jihon.ted capilal of the Tatge! Company Is INR 75,00.00.000.00 dovlded lnlo 7,50,00.000 equily shares ol 
Jaoo value of INR 10,00 each. 

3.6 The issued. subsaibed and paid·up share C8plial of the latgel Company is INR 66,73.00,200 divided inlo 
6,67,30.621) equily shares of INR 10.00 each. The entue issued, S<Jbscribed and paid-up equity share capital 
of the Target Company Is listed on SSE (Scrip Code: 534369) and NSE (Symbol: TBZ): ISIN; INE760L01018 
and has ""t been suspended ~om ll'a<i'ng by SIOCk EXchanges 

3.7 AS on the dale of !his OPS, there Is only ..-.e clas. of Eqwiy Sham and there are no: (a) partly paid-up e<jOOy 
shares: (b) equilys~ares carrying differential votir.g rlghls: andl or (c) ouiS!anding convettii:J!e ins:ruments (such 
as depo5itQtY reeeipts. hly oonvertible debentures.. warcanls, convertlbSe preference shares. employee stock 
OPJion plans. elc.). issued by lite Targel Company wh;ch are converli~ into Equily Shares. 

3.8 N; on dale or lhe OPS, lhe VOiilg Shall' C. pita! is as follows: 

Panlculars tssued and paid·UP shares- %of Voting Share Capital 
(Number Of oqu/ly Sha<es} 

fully paid-up Equey Shares 6,67.30.620 100.00 

Pat11y pai<klp E(jlliy Shares Nil Nil 

Employe& s!ock options gran!ed, veslt!d Nil Nil 
and ouiSlanding 

Warrants con\'ertible into equity shares Nil Nil 

Global depositary reoefpls 01 any Nil Nil 
oonverlible 1nstruments oonverlible into 
equity shares 

Total Voting Share Capital 6,67,30,620 100.00 
. 

3.9 The summary of ihe tinancsallnf()(matiOn of the Target Company as at and for tho quarter ended on 30 June 
2026 ex1racted from the consolidated unaudited limited review floandal statements of the Target Co~. and 
the consolidated audited financial information for each of the three financial yeacs ended on 31 March 2026, 
31 Marm 2025, 31 March W24, extracted from !he audited consolidated financial stalt!ments ollhe Target 
Company is provided in the !able below: 

(in INR Crore e<OOPI for oamlngs Per~/ 

M at and for the As at and-for As at and for As at and for 
quarte.r end&d on financial year financial y~ar financJat year 

Partic:ulars 30June 2026 ended on 31 ended on31 endedon31 
Match 2026 March 2025 March2024 

(Um"ed review)"' (Auditod)'" {AudiledJ"' (Audiled)"' 
Total Jocomelll 842.63 3.210.30 2.624.85 2,304,70 

ProfiV(Loss) alter lax 33.9Z 202.31 68.39 54.43 

Basic and Diluted EatJWl9S per 5.08 30.32 10.25 8.16 
eQurly shars {INR pe< Equily 
Shate oiiNR 10.00 each) 

Net worth N.A. 838.15 657.2t 601.53 
Notes: 

( 1/ The key frnancla/ irt/ormalion ofthe Target Company lor lhelirrarr<ial year ended 31 MNch 2026. 31 March 
2025. and 31 March 2024, h85 Oeen ••~acted from Target Company's respe<Qve frnanc;aJ year~ avrfiled -
/iroancia/ slat8f0enls. The key lirr~>?Cia/ inlcmration 101 qua~er ended orr 30 Jline 2026 has been exlriiC(ed · 
from unaU!Irled (Nm~led review/ fin9neid resuNs ollhe Tatge! Comp8TT'f. 

(2j Total Income includes revenue from ope18tions and other income. 
(3/ Net •.•ooh means !lie aggregate value olthe paid-up share C8f1Jlal and all reserves created out of/he prolils 

Md securities prem!um accoont and debl't ()( credit balance of profit and Joss accotmt. after rJediJcting 
the aggregafe vai!Je of rile accumulated losses. deferred expenrli/ure ar.d miscellaneous e;rpend.~ure nol 
'tiriffen off. bul does not incJ!Xfe reserves created out of revaluslion of assets. Ym·te·back of depteciation 
anti amil>~amarion in accordance with Regularlol> 2(1/lhh/ of the SeC4Jiities aM Exch!Nlge Board of India 
ffssr.te of Capi!a/alld Disclosure Requirements) Regula!ioos, 2018(os amended).ACCO!tlingly, neJ worth is 
c-afculated as aggregate oll.he equ1ly share cspital and o/herequily. 

4.8 In looms of Rogtrlalion 23(1) ol the SEBI (SAST) Regulations, lite Open Offer may be wll!ldtawn under lite 
foi!O\\Wlg circumstances: 

(a) the awovaJs (\\110\her in relation 10 l~e eoquisition of lhe SPA Sate Shares or the Offer Shares or botll) 
spe<ifoed in Pa~ VI (StatutO!)' and Other Approvals) InCluding the CCI Approval and l enders' Appfl)Yal, 
or orry ollter statutory approvals, ..toich may become applicable prior lo completion of lhe Open Offe< 
and aie required by lhe Acqul~ at a later date, are not ...ceive~ 0< are finally refused by lhe relevant 
go--tat aulhonUes: or 

(b) any olllle Identified SPA Conditions (defined in paragraph 5.3 of Pa~ ff (Background to the Offer)) are 
not met for reasons ou~side the reason.able control of the Atq.jrer or a Tennination Event stipulated il 
paragraph 5.6 of Part II (Bacl<ground to the Offer) has occurred, and lhe SPA is rescinded or toonina!ed; 
or 

(c) &.:ch drcutnstanoos as In the ophlion of SEBI, merit \'t\1hdrawal. 

In the ""enl ol a withdrawal ollhe Open Offer, lhe Acquirer (lhtough the Managef) sllaQ, wilhin 2 Working Days 
of the wtthdra'llal. make a public annomcernent of the withdraw-al slating lhe grounds and reasons for the 
wllhd<&»tal in accordance \lilh Regulation 23(2) ollhe SEBI {SAST) Regulations. Such public annO<JnCement 
for the wlt~rawail will be ma<Se in the same nevrspapers il which 1m OPS has been published ar.d "'iD also be 
sent !o BSE. NSE. SEBI and lhe Tatge! Company at its regrstered olftee. 

4.9 Pursuant to the consummation of the Underlyi09 Transaction, the Acquirerwill acquire Contro1 0\'ec 1M Target 
Company, and ltle ACXl!iter will become the txom!Ner of lhe Tar gel Company in le<ms ol the SEBI (SAST) 
Regulations and lhe SEBI (lODR) Regulations. Further. upon consummation ollhe Underlying Transaction, !he 
SeUers shal cease to be in Control of the Target Cofll)any and oease to be shareholders and members of lhe 
promoter/ promoler group of the Target Cofll)af\y. Aocordingty, pursu.ant to the Open Offer. on consummation of 
the Underlying Transaction. the Sellers shall be de-dassffied from the ·prom.Xer and promoter-group· categorJ 
ollhe Targel Company in aco:onlan<e wllh Regulalion 31A(10) ollhe SEBI (lODR) Regulations. 

4.10 The Aoqulrerdoes not lnlend lodellst lhe Targel Company purS<Jant 101105 Open OWer. 

4.11 The Offer is not conditional on any minimum le·.-el of acceptance by lhe Public Shareholders il lerms of 
Regulation 19 ot the SEBI (SAST) Regula lions. 

4.12 The Offer Is nola compebng ofter in terms of RegulatiOn 20 otthe SEBI (SAST) Regulations. 

4.13 TheMiic Shareholders \\llo tender their Squily Shares in litis Opon Offer shall ensure 111a1 the Equily Shares 
are clear from all !lens, c:harges and encumbrances. The Offer Shares will be acqui:ed, subject to such Offer 
Shares being validly tendered during lhe Terl(Jerlng Period, by the Acqurrer fully paid-up, lrne from an liens. 
charges and encumbrances and iogether wilh lhe rights allaehed lhetelo, lncludlng all righls lodi~nd. bonus 
and rights offer dedated In re4auon thereto. and the lende•lng Public SharehOlders shall haors obtained al 
necessary consenl$ required by !hem to sen the Eqully Shares Oil lhe foregoing basts. 

4.14 In tem1S of lhe Regulation 25(2) ofthe SEBI (SAST) Regulations. as on the dale ollhis OPS, llle Aequirer has 
no intention to ar:enate any ma!eria! assets oi the Target Company or its subsidiary whether by way of sale. 
lease, encumbrance or olhelvlise foe a period of 2 ~·ears after lhe Offer Period of fhis Open Ofier. except: 

(a) In !he ~ry course of business (inclodlng lor the reslructute or disposal of assets and crearloo of 
enQJmbrancas in aocotdance Vtith busiooss requirements): 

(b) to Che extent cequired for the purpose of restrocturing ra~onaization andfor streadning the opetations, 
busWless, assets, lnves1ments, liabilities or olhetwise of the Target COmpany or its sobsidianes, if any, 
al the relevant time, through arrangements, reconstructions, merge15. detnergers. sale of assets <X 

undertakings. ...:lor negotiation or re-negotiation or lermlnalion of ex/sl>1g contractual arrangements. or 
olflo<vAse ala later dale, whiCh dedslons shall bo Jaken as per the procedures sel out in lhe awlica~ 
taws. pursuant to buSifless requrreotieniS, to improve -atiooal efficiencies, and for othe< commen:ial 
reasons a:nd in bne wilh oppon~,~nities or chan~ In economic CirCUmstances from mne 10 tiT'u~; 
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{c) on account o4 regulatory approvaJs or condiUons Of comp!ianoe v.i"th any law that is binding on or applicable 
to t~e q>eratioos of !he Target Compa11y; 

id) as has already been disdosed by the Target Company m the public domain; or 

(e) with the prior approval of the shareholders as requited undef applicable law. including in acootdancewith 
!he pwviso to Regulation 25(2j of !he SEBI {SASTI Regulations. 

4.15 As per Regulation 38 of !he SEBI (LODR) Regulabons read v.il~ Rules 19(2) and 19A of the SCRR. the Ta.-get 
Company. beiog a t~ed ocmpMy, iS reqw ed to maintain alleast 25.00% (~""'ly·fiVe peroenO of il> total 
s~arell<)ldlng as public shareho!Qng (as ootenmined in acoordance with lhe SCRR) on a cootinuous basis 
for listing. If, as a result of the acquisition of Equ!ly Shares in lhis Otfar and pursuanl to consummation of the 
Underlying Transaction, the public shareholding in the Target Company fa!s below the minimum level required 
as per Rule 19A of the SCRR, !he AcqUI'et ";u ensure the Target Company's compliaoce with !he minimum 
public share~lding requirement in such manno< And within such time period as pe<miHed under lhe applicable 
lavt, lncbSing SCilR. 

IJ. BACKGROUND TO THE OFFER 

1. This Open Offet is a mandatory offer made by lhe Acquircr in compliance with Regulations 3(1) and 4 of the 
SEBI (SASD Regula lions pursuant to the e:xecution of lhe SPA in relation to the Under1ying Transaction. 

2. The Acquirer has entered Cl!o a share purchase agreement dated 31 August 2026 with the Sellers. pursoant to 
which lhe Aoquirer has 3g1eed to purchase !he SPA Sale Shares r:e. 4,94,59,775 Equity Shares (OOllstiMing 
74.12'4 of the voting Share capital of the T31ge1 Compa11y) from !he !)i'omows and members of the promoter 
group of the Ta<get Company {Io., lhe Sellers), at a mal<imum pnce of tNR 209.00 par Equity Share (i.e., the 
MaxiR11JJ11 Pnce Per SPA Sale Share) and lor a maxirrum aggregate oonsideranon of·INR 10,3l.70.92.975.00 
{the Maximum Pnce Per SPA Sale Share and such max;Wnum aggregate consideration may be subject to 
downward a~stni$\IS (if any) in aoeotdance with lhe proVISions of lhe SPA). and su~t to lhe satislaC11on 
of ceaaln coo<!illons precede~~ I as sal out the10undet, which. infer alia, lnciude receipt of lhe CCI AW<ova! and 
lenders' Approval. In any event. the Maximum Price Per SPA Sale Share shaH not be adjusted upwards in terms 
of lhe Share Purchase Agreement. 

The SPA al>o sets forlh the terms and oonditions ag<eed between the Acq..-er and lhe Sellers. and their 
respectrve rights and obligations. The lr.¥\saction contemplated under lhe SPA is hereina~er referred to as the 
"Underlying Transaction~. 

3. T~e details of t~e SPA Sale Shares proposed to be sold by the Sellers to lheAcqtirer porsuant lo !he SPA are 
set out below: 

Sr. N.amo Numbor of Equity Porcontago of total equity share 
No. Shares"' capital of the Target Company•) 
I. Shn1<ant GOQ:aJdas Zaveri 3,34.02.275 50.06% 
?. Bindu Shrikant Zavori 35.00.000 5,24% 
3. Bina!sha Shrikant Zaveri 52,85,000 7.92% 

4. Raasl'l Shrikant Zav•tl 45,72,500 6.B5% 
5. Trillhovandas Bhin; Zam1 (TBZ) 13.50,000 2.02% 

Private limited 
6. T rillhovandas Shirrji Zav'Efl Je\><lers 13,50,000 2.0Z% 

(Mumba!l Private limited 
Total 4.94.~.175 74.12'k 

Noles; 
(1/ Tile ta!).'e sets 0<11 details of the Equity Shares held by lll<l Sellets which are agteed to be putcMsed by 

lheAcquilllr In IJCCO/dance wllh the renns ofrhe SPA. 
The Sellets I'll. (/) Shrii<allf GopaldiJs l:Jveri, 8/ndu Shrii<ant Zaveti. Binaisha SMkantl:Jveri, and Raashi 
Shril<ant ZaYe!i ore the wmmt promolets offhe TBiget Compony; and (a) Tribhovaftdas 8himji l:Jveri 
(TBZ) Privale f.imifed and Tribhrwondas 8hlmjl Zeverl' Jeoollers (Mumbar) Private Umrlod, ate the cummf 
meml>ers of the promow group of the Target CompiH>~ However, upoo ronsumm~ion of the Underlying 
Transadion, the Sel1efS shall ce.ase to be in Comrol of the Taryet Cclmpany and ccaS6 to be sharei!OideJ:s 
and members of the promotetf promoter group of the Target Company. Accordingly, pursuant to the Opet> 
01/et. upoo consummation of the Unded>;ing Transac/10!1, the Sellers shall ceose fo be ffle promoters or 
meml>ers of rhe promo/llf group ol me T<1111et CompiH>)IIn ee.:ottfam;e with RegultJt10i>31A (tO) of lhe 
SE8/ (l.ODR) Regulations. 

(2) Pt<Hransaclioo shareholding poromtagas have bcon calctdalod affer consideling the lola/ numl>er of 
iSSI.Iod and outstanding Equ~y SMres as on the dale oi this DPS. Given thai the Twpef Compa11y does 
~ h8ve-81Jy otdslancting partly paid· up shares, g(ob8l depositary receipts or any converliQ.'e instruments 
or warraMs InCluding fully ronve~lble debentures, (Jaftly con•tenlble debentiRes or any other lnSftument/ 
security which are. 0011WH1ibfe. or whiCh entf#e lho l:oldet of such lnsttumMtl socun1y lo tecoivoe Equ(fy 
Shales, total number of issued and outstanding Equity Shales as on the dale of this DPS shalf be 
equivalem to the Voting Share C.pilal. 

4. Since lhe Acquirer !laS eotered info an agreement to aoqvlre voting rights in excess of 25.00% of lhe equity 
share capilaJ or the Target Company and to acquire Control ow" the Target Company, this Open Offer ls being 
made under R~t.lanon 3(1) and Regulation 4 of the SEBI (SAST) Regulations. PIMsuant to the c:oosummation 
of lhe Undert~·ing Transaction. theA~irer will acquire Control over the Target Company, and theAcquirerwill 
become !he promoter of the Target Company on terms o4 the SEBI (SAST) Regulabons and the SESI (LOOR) 
Regulations. fu~her. upoo consu!Mlation or IM Undet!ying TransactJon, the Seii«S shall cease to be in Control 
of the T arge! Company and cease to be sha:eholders and members of the pcomoter/ promoter group of the 
Target Company. Accordingly. jl\lfSUant lo the Open Offer. on consummation of the Underlying Transaction, 
the Sellers shall be de.c,lassified from the 'promoter and promote~ group' category of the Target Company in 
ocoordanoe with RegulatiOn 31A(10) of the SESI (lOOR) Regulatlons. 

5. The salie!\1 features of tho SPA are sot our betarr. 
5.1 The SPA sets forth the terms and conditions agreed between the Sellers and the Acquuer in relaf10n to the­

Underlying T tansaetion, and their respective l'l!]hts and obtigatioos, 

5.2 The maximum consideration payable by !he Acqulrer to the Sellers fOt the aoqulsltlon of SPA Sale Sllares 
(i.e., INR 10,337,092,975.00) has been delennined based on a maximum price ofiNR 209.00 per Equity Share 
q.e .. the M""imum Pnce Per SPA Sale Share). On t~e completion date of t~e Undedying Transaaion, such 
Maximum Price Per 'SPA Sale Share and the resu!tanl ma1.imum oonsideration may be reduced based on an 
audit 10 l)e conducted by the Acqulrer, in the manner and In acoordance wilh lhe te<ms of !he SPA. IOdelenmioe 
the final sale price an~ final consideration payable by Acqulrer to the Sollers for !he acquisition of SPA Sale 
Shares. Howove1. under no drcums.tance shall such final sale prioo be- higher than the Maxill'kltl Price Per 
SPA Sale Share. 

5.3 The consu<m~ation of the Underlying Transaction is su~t to !he fu!filfl\Cnt (or, if applicable, waiVOf or deferral) 
of the coodltloos specified under the SPA, lnckJding but nol limited lo, the follo'Ning condctlons, on ot before the 
long Stop D.ate {"Identified SPA Conditions'): 

(a) !he recelp4 of !he statutory and other approvals as set I<Jrth in more delaif In Peragrapll VI (Sf8lutory and 
01/>er Approvills) below, Including but nol llmiled to, lhe receit~ of lhe CCI Approv•l and Leroers' Approval: 

(b) tho Solers having pro~~ided to theAoqulrer, on a reliance basis, a draft report 
(i) tonfinnrng with respect to Section 499 of !he lnoome T .. Ac!. 2025 (as amended) !he status of tax 

demand>. tax notices and/or lax proceedings pending againSI each Seller under the !)i'fl'IIS10ns of 
the Income Tax Aet, 2025 (as amended): and · 

(ii) confirming, vlith reterenoe to Section 81 or the Central Goods and Ser1ices Tax Act 2017 {as 
amencled), !he celails and status ot (a) any outstanding lax demands; (b) any pending tax notJCes; 
and (c) any ongoing tax proceedings, In each cese, """"' the provisl)ns of lhe canlt.ll GoOOs and 
SeMc:es Tax AC1, 2017 (and t~e <Ot'lesponrling Slat..,Unlon Territory GST laws, if applicable), In 
respect oi the Sellers and/or tha business of the Tatge! Company. 

5.4 On completion of UnOertyinq Transaction, the Target Company shall lake on record the resignation of certain 
<llreaors of !he Ta<get Company (O!her than lhe Independent (lirec1ors), and approve lhe appointment of 
Individuals ldentrfied by 1he Purr:llasOf' (by a "riUen notice to lhe Sellers and the Company) as dlrecrors on the 
ooard of directors oi the Targe1 Company and oommittees thereof. 

5.5 The SeUers have agreed :o certail'\ non·oompete and non·solici1 restric(ions for an identmed period post·Closing 
""""' lhe SPA. Ol~er lhan !he consideration to lle paid for acquiS>lion of !he SPA Sale S~ares, no OO<fitional or 
distlnd fee has been paid or Is payable by the Acqulrer to tho Selfe<s In relation 1o these obligallons. 

5.6 As per lhelenms olt~e SPA, the SPA may be tenminated ("Termination Evanls'): 

(a) by mutual agreement of lhe Acqu•e< and the Selle<s recxxded in Wfl6ng: 

jb) If sallsfaction [or. lf awllcable, waiver or deferral) of the Identified SPA Condlttoos has not OCCI.rled on or 
bei<Jre the l ong Slop Date; 01 

(c) by the Acquirer, upon occurrence of a Spe<:ified Trigger Eveol {as de(IJJOd In the SPA) in acOOfdanre wrth 
!he terms of lhe SPA. 

5.7 The SPA also imposos oertain ;::ustomary in tarim obligations on the SeHets viW.vis the oonduct of business 
of the Target Company between the date of execution of the SPA and the completion of the Underlying 
Transaction, induding but not lmited to: (a) carrying on lhe business of the Target Company m the onfif\af)' 
course: and (b) not undertaking, inler-alia, the I<JIIowtng acts 1\'rihoul the prior c:oosent ollheAcquirer: li) sali1g, 
transferrflg or creating enCOOlbranc;e ovet SPA Sale Shates {save as conteflljllated In lhe SPA): (II) malting 
any change to the articles of association or memorandum of association which may adversely impact lha 
Acquiret; (fli) transferrin;) or creating encumbrance over material assets or the Tar~t Company ; (iv) a!~ering 
Target Company's c;apital structuring or any merger or demerger in r&~on to t.he Target Coolpany; and 
{v) diseontinuing any line of busW>ess of the Target Company Ot material business operalions as on the 
axecution dale of lh& Share PurchaseAgreome:nL 

5.8 The SPA also contains customary terms and conditions such as conJidentiality. representations and warranties. 
and ce<respoocling Indemnities co.,..red by !he warranty and indenvity insurance I'Oiicy to be ootained pursuant 
lo lh~SPA. 

6. SUbjee11o lhe follo'Mng: 

{a) the satisfaction or waiver or de!erral of the Identified SPA Concilions set rot in paragraph 5.3 ol Pa..1ll 
(&!okgmund to the 01/e~ afloore. on"' bei<Jre lhe Long Stop Date; and 

(b) the non.oocurreoce ofTermlnatifln E\'MIS slij)Ualed In pa.'llgraph 5.6 o! Part ll illat:k!)!OOfld ro lhe Off£'/) above; 

after 21 Wo~ Oays from the date of !his OPS. the Acquirer may acquire the SPA Sale Shares and 
management control over !he Target Company in compliance wilh Regulation 22(2) of the SEBt (SAST) 
Regulations and hence. be dassrfiod as the promoter of lhe Target Company. 

7. The dsta.'ts of the Underlying Transaction poo;uanl to lh& SPA are set forth below: 

TypeQI 
trans.ao­

tlon 
(OirecU 
Indirect) 

Direct 

c ') 

Details of Underlying Transaction 
Mode of transaction Equity Sham proposed to Total cons1d~ 

(agreement/ allotmentl be acquired eration for .shares 
market purchase) Number %of shale aequlrod 

Share Purchaso AcquiSition 
Agreement- of 
The Acquire< has 4.94.59.775 
entered Into lhe Share Eqully 
Purchase Agreement. Shares from 
wilh ihe Sellers. lhe Sellers. 
pursuant to which (he 
Acquirer has agreed 
to acqw e 4.94.59,775 
Equity Shares from 
!he Sele<s constituting 
74.12% of lhe Voting 
Share caprlal, as per 
!he terms of the Share 
Purchase ~-ent 
and subject lo the 
satisfactiOn ol certain 
oonditions P<<Cedenl 
as set 001 lhet'eOOOOr, 
whic::h, infer alia-. 
include receipt of the 
CCI Approval and f~e 
lenOO<s' Approval. 

caplta!vls a 
vis lofal Vol• 
lngequily 
capital. 

Acquisition of 
74.12%olthe 
Voting Share 
Capital from 
the Sellers.· 

INR 209.00 per 
Equity Share and a 
maximum aggregate 
consideration of INR 
10.337.092.975.00, 
payable in accord­
ance wrth terms as 
set oo1 in the SPA. 

Modaol ~ulaUM 
payment which It«$ 
(cas hi triggered 

securities) 

Cash Regulations 
3(1) and 4 
of lhe SEBt 
(SAST) Reg-
ulations 

'As per Regulalion 38 of the SEBI (LOOR) Reg<da!ions read with Rules 19(2) and 19A olthe So.:vrities Contraels 
(Regula!ion) Rules, 1957 ('SCRR j. the Tatgef Company. being a Bsled company. is required (o mamtam alleast 
25.00% of Ns total sh/lleholding as pufJ!ir; sharehoi<Png (as del ermined in aOCO<dlm<O wlfh the SCRR) on a rominuous ' 
basis for Nsting If. as a resuJr olthe a<qui$ition ol E:quify ShBres m this Offet and pursuanrto consummaricl> of IM 
Underlying Ttansa<tion, {he pub6c sharehot<Png in rhe l1!1g&{ Company Iiliis beJoov lhe minimum le'lel requited as 
per Rule 19A oiiM SCRR, lhe Acquirer wm ensure the T91g&l Company~ oompll~ Wllh the m/nimllm pufJ/ic 
shatellOI<fing requirement in su~ mannllf and within svch time period as penn/lied wider the app/'>CBble law. 
Including SCRR. 

B. The OHer Pric:e shall be payable in cash in acoordance with Regulation 9( l)(a) of lhe.SEBI (SAST) Regula lions, 
and subjecl to !he tenms and oondilioos sel out in this OPS and the letrer of Offer that will be senl to !he 
Public Shareholders in acoordance with the provisi)ns of the SEBI {SA$1') Regulations aft01 incorporating !he 
oomments from SEBI, ~any, on the dreH letter of Or.er In aCCOf'dance \wih lhe SESI {SAST) Regulabons 

9. Object of the Offet: The prime objective of theAcqulrerfarunOOrtaking the Underlyflg Transae1ion is to acqtire 
a substantial stake in and tontral over 1he Target Company, witn a view to sptNd its )e"«eelety business to other 
regions of India. beyond the southern region of India. Subsequent to the completion of !he Open Offer and the 
Underlyilg Transaction, the Acquiref inte!lds to y;ort< with the management and employees 'for gro11ih of the 
Targel Company. 

Ill. SHAREHOLDING AND ACQUISITION DETAILS 

1. The current and proposed shareholding of the Acquirer i'llhe Target Company and the detais of the acquisition 
are as follows: 

Details 

Sharehclding as on !he date of lhe PA 

Shares acq_.ed belween !he date ol 
!he PA and lhe dale of OPS 

S~arehotding as on the DPS date 

Post Offer sharehotding as of the 
10th Wort<ing Day afte< !he closure 
of !he Offer (assuming no Equity 
Shares leMered in the OHer and 
the scql.ds.ition of SPA Safe Shares 
has been oon>pieled pursuant to file 
Underlying T ,...action) 

ACQUIRERN 

No. ol Equity Shares %of the Voting Sharo Capiial 

Nil Nil 

Nil Nil 

Nil 

4,94.59,775 Equity Shares 

Nil 

74.12'4ofthe 
Voting Share Capilal'" 

Post Of!ec shamhclding as of the 6.67,30,620 Equity Shares IOO.M%""' 
10th Wor~ Day afte< tho closure 
ot !he Of!e< (assuming the entire 
25.88%· Is ~prod"' lhe 011/lf and 
ihe scqui$ifion of SPA Sale S~B!OS 
has been comp.teted purs!Jatlt ro t/19 
UndeJfying Tronsaction) 

liR/u; 
(f) No person is acting in concert Wilh lhe Acquilllr f()( the P<frposeS oflhe Underlying T ra.1saction and fflis 

Open Offet. Whiiepersoos may be deemed to be acting In roncerl o>'ilttlheAcquMrin fenns of Regulation 
2(1)(q}(2) of fhe SEBI (SAST) Regulations ("Deemed PACsJ, however. such Deemed PACs are 1101 
8C1ing in conce~ ovilh lhe Acquirer lor the putpoaes of this Open Offer. •ilhin the meaning of Regulation 
2(1/(q)(l) cllhe SESl (SAST) Regulations. 

(2) 1'urwant to the consummation of the Underlying Transaction, the Acquirer Vf)W acquire Control over the 
Talg&{ Company. and lhe Acq<vrerwifl beccme lhe promoter of the .Twpei Company in fenns of the SEBI 
(SAST) Regulations and the SEBI (LODR) Regulations, 

(3) As per Regula!ion 38 of the SE8/ (LODR) Regu/alioos road •ilh Rules 19(2) ond 19A of the SCRR, file 
Targol Company, being a listed comp31lY, is required to malnfa.'n atlea5125.00% of as totalsharellolding 
as ptiblic shareholding (as delctrrUncd in accof'{laoce wilh SCRR) on a coolinuous basts for fisfing. if. as 
·atesv/1 of the acqui~l.'oll of Equity Shares in fflis Offer and pwwant fo fXJrlSIIIflmafion of the Underlying 
Transaction. the pu!Jiic shareholding in ffle Twpef Company falls below the minimum level requillld as per 
Rule 19A of the SCRR.the Acq!NrenoW enst~telhe Target Company's compliance Wl'th the minimum public 
shareholdfug requirement in such manner and within such time period as permitted llf1der the applicable 
h>w incJurJing SCRR. 

2. As on the date of this CPS. nelthec lhe Acqulrer nor any of tho membecs of the board of directors of thBAcq'*er 
hold any Equity Shares. 

IV. QFEER PRICE 

I. The Eqlily Sllares are isted on BSE and NSE. 

2 The traded turnover based on the trading •10lume in lhe Equity Shares on BSE and NSE during the period from 
1 Augus12025 to 31 July 2026 ('Twelve Month Period1, viz. 12 C<llendar months preceding the ca~ndar month 
In which 1he PA i$ made is given b&Jow: 

Stock 
exchange 

BSE 

Total traded volumes 
during the Twelve 
Month Period ('A") 

1,43,40,008 

Tot>.l (weighted average) 
number of Equlty Shares 
ouutandln~ during !he 

Twelve Monlh Period ("B") 

6.67,30.620 

AnnuaJized trading tum'over 
(as a% or total number of 

Equity Share• ouUtandlng) 
(AlB) 

22% 

NSE 23,71,95,716 6,67,30,620 355% 

(Source: SSE and NS£ web.sHes and as certified pursuant to me certi6care dated 31 August 2026 iswed 
by C. V. Ramaswatrry & Co, Chaltered Ae.:oontants, Firm Registlalion No. 002970S (C N SJiram, Partner; 
Mcmbllrship No. 204g94; UDIN: 262CJ4994SPVABM9363)) 

3. Based on the aoov. information, the Equity Shores are frequently traded on SSE. and NSE in tenms o! 
Regulal!on 2{1)!j) of the SEBI (SAST) Regula~ons. 

4. The Offer Pric:e of INR 249.61 per Equity Share is detenmined In acoordance with Regulation 8(2) of the SEBI 
(SAST) Regulations. being the highest of !he following parameters: 

5. 

6. 

7. 

B. 

9. 

10. 

11. 

v. 
I . 

Sr. Particulars 
No. 

A The higheSt negotiated price per Equity Share of the Target Company for any 
acquisition under the agreement attracting the obligation to make a pof:l6c 
announcement o4 an open offer I.e., the Maxinwm Pric:e Per SPA Sale Share 
Wider the SPA 

B The volume-weighted average pnce paX! or payablfr per Equity Share 
for acquisitions, by the Acqulrer, during the fifl)'·lwo weeks fmmed'13te!y 
p<eteding the date of lhe PA 

C T~e highest price paid or payable I<Jr any acquisition by !he Aoquwer dunng 
the twenty-sl<weelrs immediately preceding the date oi the PA 

D Thelicllfme-weighted average mark•l prioo per Equity Share'for a period of 
sixty trading days lmme<liatoly pre<:eding !he dale o4 tho PA. as traded on 
the NSE, being the srock exchange Ylttefe the maximum volume of trading 
In the Equity Sha,.; was recorded during such period. provide~ sllares ere 
trequenlly traded 

E Where the shares are not frcquen11y traded, the price de1ermlned b'f an 
independent regisrered valUe< laking into acoooot valuation parameters 
Including, book va!ue. cofll)arable traOtng multipSes, and such o!her 
parame-ters as ate cus1omary ror valuation of shares of such <:omp9nles 

E The pet eqU>ly share value compored under Regulallon 8(5) ol lhe SEBI 
SAST R~tions, if 3jl!llicable 

liR!u: 

Price QIIR per 
Equity Share) 

209.00 

Not Applicable<'' 

24g_61 

Not Applica!>le'l> 

Not Applicable" 

(I) The Aequiler has not acquired Equity Sh.ares during the 52 weeks immediately pteceding the date of tho 
PA. 

(2) Not applicable sinca the Equity Sharos arn froquenlfy troded on BSE and NSE wilhin the meaning of , 
Regulation 2(1)/i) of SEBI (SAST) Regulations. 

(3) NCIBPP{>Cable s;nce the acqfJ/sjfion is noranlndlnl<t a<quis!floll. 
(Source: CMificare dated 31 AvgU$1 2026/ssued by C. v. Ramaswatrry & Co, Charferod A<oormtams. Firm 
Regi!'Jrai/Ofl No. 0029705 (C N SJiram, Partner. Meml>ershlp No. 204994; UDIN; 26204994SPVABM936J)) 

In View of tbe parameters considered and presented in the table in para_graph above. the Offer Price under 
Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above pammeters. i.e., INR 249.61 per 
Offer Share. Acoordingly. the Offer Price is justified and is in compliance with Regulatloo 8(2) .of the SEBl 
(SAST) Regtdalioos and has also been cerhfled by C. V. Ramaswamy & Co, Chattered Accountants. Firm 
Regislration No. 002970S (CN Srirarn. Partner, Membership No. 204994; UDIN: 26204994SPVABM9363). vide 
their certificate dated 31 Augus12026. 

There ha\'e beet! oo corpora!e adlons by the Targe1 Company wa!T31\tlng adjuslmen1 Qf tho relevant pfice 
parametE1S under Regt.lalion 8(9) of !he SESI {SAST) Regulations, 

The Offer Price may be adjusted by theAcq~.~re~, in consuttalio·n wittl the Manager,ln the event ol any oorporate 
action(s) wch as issuances ptKSuant to rights iss.ue, bonus issue, stock consolidations, s!ock splits. payment 
of dividend. de-mergers, reduction of capital. etc., where lhe record date for effecting such corporate action(s) 
fals prior to the third Worki)g Oay befora the commoocement 0: the Tendering Period. in acoordance with 
Regulatioo 8(9) of the SEBI (SAST) Regulations. 

As on the dale of this OPS. ~e lS no revision in the Offer Pnce or size of the Open Offer. In cas.e of any revi~ 
in the Offer Price ot size of the Open Offet. theAcquirersha!l comply with applicable provisions-of Regulation tS 
of the SEBI (SAST) Regulations and any olher provisions of !he SEBI (SAST) Regu~tioos ,mJch are requi<ed 
to be fuf:fi!!ed for the said revision in the Offer Price .or Offer Size. 

In lerms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulaliflfls. lhe Acqtirer is penmitled to revise 
lhe Offer Price or the Offer Size at any time prior to <Xlf!lmenr:ement of file last ooe WOII<ing Oay before 
lhe commencement .of the Tendering Penod. In the event ot such revision, the Acquirer shalt (a) make a 
conesponc!lng ln~reasa to !he ascrow amount: (b) make a public annooncement In the same new-Ill 
\.tlicb this DPS lias been published: and {c) simullaneously notify lo BSE, NSE. SEBI and the Target Company 
at Its registered office of such tAvision 

In lhe event the Aoqulrer has acquired or agreed to acqulm, whether by itself or through any persons actw>g 
in concert with him, any shares or voting rights in the Targel Company d\l:ing the Offer Period. \\tlether by 
sobscription or purchase, at a price highet' than the Offer Pfke, lhe Offer Prloo will be re·vised up'Nards to be 
equal to or more than the hig(lest price paid or payable for an~· suc::h acquisilion rn ;erms of Regulation 8(8} of 
!he SEBI (SAST) Regulations. Ha"evor, the Acqulrer s~all nol make any such acqulsltioo after the 3rd Wor~ 
Day prior lo lhe commencemef\1 of !he Tendering Period and oo1illhe expiry of the Tendering Period. 

If theAr:qwer acquires Equity Shares during the peOod of 26 weeks after !he Tendenng Period ate price higher 
tnan lhe·Offur Price, then 1ha Acquire!! sha!l pay the difference beMOOn !he highes! acquisition price aod the 
Offer Price, lo all sharehokSers whose shares haVe been aocepted in the Open Offer within 60 days from the 
date of such acquisition. HowtWer, no such difference shall be paid in the event !bat such acquisition is rrtade 
under anolher open ofler under lhe SEBI (SASn Regulations, or pursuanl lo the SEBI (Delisling of Equity 
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchanges, 
not being a negotiarod aoquiSdion of shares of the Target Company in any fonm 

FINANCIAL ARRANGEMENTS 

The total consideration for lhe Open Of!l!f, assuming full occeptence,l.e for lhe acquiSlllon ol 1.72,70,843 
Equity Shares allheoffer price of INR 249.6t per Equity Shate is INR 4,31,09,75,621.00, i.e .. !he f,laximum 
Open Offer Considetation. 

In aoeotdanr:e •tnth Regulation 17 of lhe SEBI (SAST) Regulations. the Acquirer and Manager have entaed 
into an escrmv agreement \Wth Axis Bank United {ha'ling its registered office at 3ld AooJ. Trishul. Opposite 
Samarlheswar Tempe, Law Gaf(len. e-. Bridge, Ahnoedabad. India - 380006, and aC11ng lhrough Its office 
at C4d no. 2. New no. 3, Cfub Hoose Road, Anna SaJa;, Chennai, India - 600002) {"Escrow Bank~) on 1 
September 2026 ('Escrow Agreement'). PIMsuant 1o the Escrow ~eement, lhe Acquit!!< !laS opened an 
escrow account under the name and title of •GRT Jewellers (India) Private Limited- Open Offer Escrow 
Account" ('Escrow Account') with !he Escra• Bank. In acoordaoce wit~ Regulation 17(4) and 17{5) of tho 

If .... . 

I I 
SEBI (SAST) Regulations. tile Acquirer has mode cash deposit i1 the Esaow Account of INR 4,31,09,757.00 
("Escrow Amount'). being 1.00\~ of lhe MaxiR11JJ11 Open Offer Consiclorauon. The recelpl of cash deposll of 
Escrow Amounl in the Escrow Account has been con finned by lhe Escrow Sank. byway of a confirmation letter 
dated I Seprember 2026 Gsued by the ESC<O" Bank. 

2. f urther, In accoroance with Regulations 17(3), 17(4) and 17(6) of l~e SEBI (SAST) Regulabons, lhe Acqulrer 
has also fUrnished an unconditional, irrevocable and on demand bank guaran1ee dated 1 September 2026, 
in lhe Escrow Account. issued in favour of the Managet to the Open Offer by Axis Bank linited, through its 
branch sffiJa~ed at Old no. 2. Ne'N no. 3, Club House Road, Anna Salal. Chennai, India - 600'002., bearing 
ban~ guarantee no. 1165010002&163 for an amount of INR 1 ,07,77.43.906.00. being 25.00% ofthe Maximun 
Open Offer Consideration, in compliance with the requiements specified ooder RegWtion 17 0: the SEBI 
{SAST} Regulations, \\ilich req\ires the depostt.. in an escrow account. of an amoun1 equal to 15% of the 
maximum oonWeration payaNe under an open offer where the maximum consideralion payable is less than 
INR 5.00.00,00,000 ("Bank Guarantee·). The Bani< Guarantee IS wolid up to 31 December 2026. The Acquirer 
undeftak_es thai in case the offer process is not completed within the validity of the BaM Guaran1ee. then the 
Baolr. Guarantee will be lurthe< exleOOed alleast up ll> 30 days rrom !he dale ol completion o4 payment of Ofter 
Considerabon to such Public Shareholclers \\ho ha\•e validly tendeted their Equity Shares In ac:cep(ance o41he 
Open Offer. T~e ban< Issuing the Bani< Guarantee is neilher an asSO"..iale company nor a group oompany of the 
Acquire< or lhe Tatgel Company. 

3. The Manager has been sdefy authorised and empCYNered by the Acqv¥er to operate and realise the Esaow 
Amount lying to the ae<f.t of the Escrow Account and l!le Bank Guatanlee In acoordance wijh lhe SEBf (SAST) 
Regulations. 

4. The Acquirer has. adequate financial resources and has made finn financial arrangements through verifiable 
means to fulfil its obligafro~s under the Open Offer, in <Xllllpliance with R~tion 25(1) of !he SEBI (SAST) 
Reg·u!alions. The Aoquirer ·wil meet the fuoding requirement Jor the purpose of the payment obligations under 
the Open Offer, through the cash and cash equival&nts available with 1M Acquirer in lhe nat:ut& of fixed deposits 
and mutual funds. The avaiabillty of sufflclenl means and capabit.ly for lhe pwpose ol fulfilling !he ~Uons 
....,., lhe Open OHer and 11\al r..,. financoal reswrceslarrangements through voriflable maans are 1n place to 
fulfil !he Acquirer·s obflgatioos """"' the Open Offer and lhat such financial arrangements are free ~om any 
l!eos, encumtn:nces or disat8ty and are adequalely liquid to meet tile obligalions of the Acquirer under the 
Open 0\!'et, has also. been certified by C. V. Ramaswamy & Co. CllarteredAccountants, Finn Regls~ation No. 
002970S {C N Snram, Par!ner, Membership No.: 204994) pursuant to a certificate dated 31 August 2026. 

5. Based on the above. the Manager Is satisfied about the fclowlng: (a) the adequacy of resources to meet 
the fmancial requirements of the Open Offer and the ability of the Acquirer 1o implement lhe Open Of!et in 
acoordanoe with the SEBI (SAST) Regulations; and (b) 11\al .OOquate and firm arrangements lor payments 
througn verifiable means are in piace to fulfill the Open Offer obligations. 

6. In case of anyiJ17'fard rtMSion in !he Offer Price or the site of l~e Open Offl!f, lh<r<Orre$pon<frng Ina ease to the 
esctow amounts and BG as mentioned afloore shal be made by lhe Acqulrer in terms of Regulation 11(2) of the 
SEBI (SAST) Regulations. prior lo effecting such revision. 

VI. STATUTORY AND OTHER APPROVALS 

1. The consunvnation of the Underlying Transaction and Open Offer is subject to the saiisfaction of the oondilioos 
precedent specifted in lhe manner set out il the SPA (unless, if capab1e ol bci)Q waived OC' deferred, waived or 
defamed In aoeotdaoce 1\ith Its tanms) lricludlng but not llmilad 1o the reooipl oi t~e CCI Appro•al and landers' 
Appi'oval. To the beS1 or the lmowtedge of the Acqu!u):r, there are no other s1all!lory 01 other apptova!:s <equlred 
to <Xlf!lplele IM Unde~ying Transae!ion and !he Open Offer as on the date o4 t~is DPS. If, ll<>11e•·er. any o<her 
statutory or other approval becomes applicable prior ro oomplellon of such acquisitions, the Open Of!/lf would 
af:so be subject to sucfl other statutory orothef approva!(s) being obtained. 

2. In temns of Regtdation 23(1) of the SEBI (SAST) Regulations. In !he t!llent t~a:, for reasons Oillslde the 
reasonable control of !he Acquire<, ltleappro•taJs specified in this Pall VI ( S!alulofY end Oilier Approvals), or 
any olhe< statute<y approval>. which become applicable pnorlo co• lion of the Open Of!e< and are required 
by the Acquire< at a later da1e, ere nol received or frnally refused by lhe relevant g0\'emment.1! aulhot~ies or 
any of the ldentilied SPA Conditioos as specified in pamgraph 5.3 of Part II (Boc/(grorrnd lo the Offel), each 
of which is outside lhe reasonable rontrol of the Aoquirer. and the SPA is rescinded, then the Aoquirer shall 
have lhe nght lo vritMraw the Open Offer. In the event o4 a 1\;titdm'llal of !he Opet> Offer. lhe Acquire< (through 
the Manager) shall. within 2 Working Days of the wi'lhdrawal, make a public announcement of the withdrawal 
staling lhe grounds and reasons for lhe 1\\lhdrawal in accordance with Rsgufanon 23(2) of lhe SEBI (SAST) 
Regulations. Such publicannouncemoot fOf lhe w!l.hdtaw~ "'ill be made i\ the same newspapers in \\i'lich !tis 
DPS has been published and will also be sent to BSE. NSE, SEBI and lhe TargOi Company at its reglswed 
office 

3. In case of delay in rec:ei>tl non-receipt of any statutory approvals, SEBI may, if satisfied, that non·receipt or 
delay in receipt of lhe cequlsile staMory approval(s) wos not aiiN>utable to any willful default, fail\lte or negleC1 
on the pan of t~e Acquire< ro diUgently porsve suc!l approval(s), grant anextensoon of tlmefor !he purpose of 
comp~tron of this Open 0\!'e<, subjecl 1o such terms and oondilions as may be specirred by SEBI, Including 
payment of inle<est by !he Acquirer to lhe Public Sha-rsat such raie, as may lle prescribed by SEBI from 
time 1o lime. on acx;ordance wilh Regulation 18(11) and 18(11A) of the SEBI (SAST) Regulations. Where MY 
statutory approval extends to some but not all ofthe Public Sharehotders. the Acquirer shall have lhe option lo 
make payment to such Public Shareholders in respect of whom no statutory approvals are required in order to 
complete this Offer. 

4. AI Public Sllarellolders. mu6ng noo-residenl holders ol Equity Shares. must oblall all requisk appro'lals 
requ•ed. if any, to tender lhe Offer Shares (including withoot limi1ation, the approval from lhe RBI) andsubmil 
such approvals.. along v,i~h the other documents reQUired to acoept this Otter. fn the-event such approvals are 
not submitted, the Acquirer reserves the ritf\t to reject such Equity Shares tendered in this Offer. Further, if 
the holders of the Eqwty Shares who .are not persons resident in India (including non-resident lndians, fDroign 
insttlutional Investors and foreign portfolio Investors} had required any ptevloos approVals (lnduding from the 
RBI, or any olhet regulatory bC<!y) in reopecl of !he EqUJty Sllares held by lhem, they wm be required to submit 
such prevfoos ap~als, 11\al they would have obtained for holding lhe Eqully Shares, to Iande< lhe Offer 
Shares. along with lheolher documents req,.ored to be tet<OO<ed to accept this Offer. In lheevont such approvalS 
are not submiHed, the Acqulret resefVes tho right 1o reject suc!l Ofter Shares. Public Sha-rs classified 
as overseas corporate bodies \ OCB·). rf any, may ten<1ec the Equity Shares held by lhem in lhe Open Offer 
porsuanllo receipt of approval from the RBI""'"' lhe Foreign Exchange Management Ad, 1999 and !he rules 
and regula lions made !hereunder. Sucll OCBs shall awroach lhe RBI Independently lo seek approval to !onder 
the Equity Shares held by 1oom in the Open Offer. 

5. SWjed to !he receipt of the statutory and other approvals, If any, lhe Acquirer shall complete all pwcedures 
relating to the Open Offer. incllding payment of consideration.within 10 Worl<ing Days from the closure of the 
Tendering Period to those shareholders Whose share certilieales or other .doainenls are fcund valld and in 
Ol'der and are approved for acqojsition by the Acqulrer. 

VII. TEHTATIVE SCHEQUL!i OF ACTlYIIIiiS 

Sr. AciMtlos 
No. 

I lssueofPA 

2 Publication of this OPS il Oe'Nspapers 

3 Lasl date. for filing of the draft letter of offer with SEBI 

• Lasl dal• for pub11c annovncen~enl f<l< comp-,ling offe~s) 

5 Last date for receipl ol SESI observalions on the draft letter of offer (on 
the even1 SEBI has not sought clarifications oc additional informatfoo 
~om lhe Manager to !he ()pot\ Offer) 

6 ldenlilied Date' I<Jr detennining shareholders lo whom lOF shall be 
sen I 

1 Lasl date by which the LOf is to be dispatched to the Public 
Sharehdders whose names appear on the register of members on the 
Identified Oate, and ~.o SSE, NSE. and Targel Company and Registmt 
to issue a dispalch oomp.leboo certificate 

8 Last Date by which the oommittee of the independent directors of 
!he Target Company shall glw It> rocomilleJ>datioo to !he Public 
Shareholders lOt this Open Offer 

9 Last date for upward revision of the Olfer Price I Offer Size 

Schedule of Activldos 
(Day and Date)"' 

Monday. 31 August 2026 

Monday. 7 Seprember2026 

Tuesday, 15 Septembec 2026 

Tuesday, 29 Septemoo. 2026 

Wedr.esday. 7 Ootobe< 2026 

f ridey, 9 October 2026 

Friday, 16 Oclober 20U 

Thursday. 22 Odober 2026 

Thursday, 22 October 2026 

10 l asl date of publication of opening of Open Of!!!< poblic annoti'IC!lment Fnday, 23 October 2026 
In the ne"•papers In which thi> DPS has been published 

11 Date of commencemen1 of the Tendering Penod ('Offer Opening 
Oat&') 

12 Date of aosum of the Tendering Period. ('Offer CI<Jslng Date') 

13 Lasl date of communicalinglhe rejeclioo/ acceptance and completiOn 
of paymcn1 a$ consideration or return of Equity Shares to the Public 
Shareholders 

Monday. 26 OC1ober 2026 

friday, 6 November 2026 

Monday. 23 November2026 

14 Last date I<Jr publiCation of posi·Open 01/er public announcement in Tuesday, 1 December 2026 
the newspapers in which this OPS was published 

' Theldetllifiod Dare is only for ffle pwpose of dlllermining the Pubb'c Shareholrlors ro whom tlv.> Leller of 01/et 
•IOIJid be senrln ae.:orrlanca ~~~h llv.> SEBt (SAST) Regutal/on~ tt is clarified that a« Public S11afrlhol<letstu& 
eligibla to peJficip;;le In IM Offer any time d!lrlng fl>e Tendering Period. 

(l) The abovo time/ines aro lndicatl"' (plefXffOd 011 the basis oflimelines pro'lided und6r lhe SE8/ (SAST) 
Regu/81/ons) and ate subjecr to rocelpt of rotevant app!Ovals ftom various statute<ylrogulatOI'f authonlle$ 
and may htwe robe revised a<oordr'ngly. 

Note; Where last dates are mentioned for certain activi6es, such activi.tfes may happc11 on or before the 
rospective las: dates. 

VIII. PRQCE,Qli.BE FQR TEHD~BING IHE~HABES IN ~AliE QE NON-61il<~IPI QE LQE 

1, The Open Offer will be Implemented by the Acqulrerthrough stock exchange mechanism made available 
by NSE and SSE In the form of separate window ('"-Acquisition Window") as provided under the SEBI 
(SAST) Regulations a.nd SEBI's Mastec Circular SEBVHOICFO/Po0·11P/CIRI2023/lt d•ted February t 6, 
2023 {"M~tster Circular"). BSE shall be the designated stock exchange ("Onignated Stock Exchange") 
for the purpose of tendering Equity Shares in the Open Offer. 

2. AA the Public Shareholders holding Eqully Shares whether In dematerialitad form or physical form, registered 
or unregistered, are eligible to partlCipole '" lt>is Olfe1 at any l>ne during the Tendering Period for this Offe1. 
As per !he provisions of Regulabon 40(1) ol the SEBI {LODR) Regu~trons es amended and SEBI's press 
release dated 3 Decembor·2018, bearing reference no. ffi 4912018, requests for ~ansfer ol securllies shall 
not be processed unless the securities are held in demateriali:sed f0«11 '~lth a deposi1cry with effect from 1 
Apri 2019. However. in accordance v.tth the drcular issued by SEBI bearing reference oumbef SEB~'HO,'CFOI 

CMDIICIRJP/20201144 dated 31 July 2020, sllare~oldors holding sacunties in physical fonm are allowed to 
tender shares In an open offer. Such tendering sllafl be as per the pro,;slons of lhe SEBI (SAST) Regulations. 
Accordingly. Plrtiic Sharell¢lder> hOid.ng Equity Shares In physlcal form as well are eligible to IMde< their 
Equity Shares In this ()pot\ Of!/lf as po< tho provisions of the SESI (SAST) Regulations. 

3. Petsons ''lflo havo a·cquirod Equity Shares b\11 \~e names do no! appear il tho register of members of the 
Target Company on the kJentifted Date, 01 unregis!ered ownefS or those who have a(quired Equity Sham 
after lho ldentffied Date. or those who have not received the Lener of Offer, may also parlfclpate inltli$ Offer. 
AcCidental omission to send the Leifer o4 Offer lo any person to whom the Offer 1s made or lhe non-recoij>t or 
delayed reoolpt of the l eiter ol 01/er by any sue~ person w1ll not invaliOatelhe Offer in OJYY way 

4. The Putlic Sha:teholders may also download the Lettet of Offes from SEBI's webs~e {www.sobi.gov.in), once 
available, or oblaln a copy of the samelrorn lhe Registrar lo the Offer (delailed at Part IX (Other /nfonma!ion) of 
this DPS) on providing suitable documentary evfOOn<e o4 ~ldlng ol the Equrly Shares and lheit folio number. 
OP ldentily<lient klentity, Qflfent address and contact detais 

5. TheAoquirer has appointed Axis Capital Limited ('Buying Broker") as its broker for the Offer through whom the 
porchases and senlamenl of the 0\!'e< Shares lenderod UO!ler !he 01/er shal be made. The coo!aC1 details of 
t~e Buying Brol<er are as mentioned below: 

Axl s Capital Umlted 
Add,.ss; 1st Floor. Axis House. P. S. Ma<g, Worlt, Mumbai, Maharash~a. lndra - 400 025 

Tef: +91224325 5585 
Contact Person: Ami1la~ho!ia 

Email: ops@axiscap.in 
SEBI Registrallon Number: INZ000189931 
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I I 
Regtstrar to lilt Off•r. 6. All Public Shareholders '..00 desire to tender their Equity Shares under the Offer would bave to intimate their 

respec(IVS slockbroloors ("Selling Broker"} wllhiR the noonal lrn<in9 hoots of the secondary marJ<et during 
l~e T...O.ring Period The Seiio>g Brol<er can enter or<Jer> for demalwllze<l as well as physical Equity 
Shares, 

\3. The detailed procedure for tendering the Offer Shares in this Open Offer will be a-.<ailable in the letter ol Offer, 
whkll shall be "'"liable on SEBI's websne (www.sebl.aov.ln). 

IX. OTHEB.INF.QBMATION A.KfJ.Nif;C..ti 
KFin Technologies limited 7. The Acqursilion Window will bE provided by llle Stock Excllanges lo facihlale placing of sel orders. The Selling 

Brokot would be raqulred to placo an ord<!f I bid on behalf ot illo Publi<: Sllareholdars woo wlsl> lo Iandor Equity 
Shares In llle Open Offer u~ng tneAoqulsilion WlndO'II of llle Stock Exd>anges. Before placing the order I bid, 
llle SeUing Broker " "' be required lo mark lien on tbe tendered Equity Sllares. Oelails of such Equity Sllares 
mal!<ed as lien In illo demal account of illo Public Sharell¢!00rs shall be pro.nood by llle depository to illo Indian 
Cleariog Corporation l!nu1ed and I or Nabonal Securities Clearing Corpora bon limited. 

t, Tho Acquire< accepts ruu responsibily for lhe rnforrnaUon contained in lhe PA and lllis DPS (other lllan such 
Information regarding the Targat Company and Sellars as spacffied In paragraph 2 of Pat! IX (Ofhor lnfomration) 
beiO'II) and shall be responsit>li! for l~e fullillmenl ol OWgations under the SEBI {SA$1) Regulations in respact 
ollhis Open Offer. 

Address: Se(Mrum, Tower· 8, Plot No. 3t & 32, Flnanc'ral <kslricl, Nanakramguda, Sarillngampally, 
H)'<larabad, Telangana. India. 500032 

2. The lnfonmation pertaining to llle Target Company andfor lile Sellers contained In the PA ex !his DPS or lhe 
Latter of Offer or any other adVQflissm&nllpublicalions to be mads in connection wt1h the Open Offer, has been 
oompled ~om infonmabon published or (Jfovlded by the Target Company or illo Sellers, as the case may be. 
or pob!idy available sources which has not been independen!ly verified by the Acquire~ or the Manager. The 
Aoquirer and the Manager do not accef)lany responsll>lilymth respect to such onforrnabon relating 1o illo Targei 
Company .andfor the Seller&. 

Telephone: +9 1 40 6716 2222118003094001; Fax: +9140 67161563 
E-maU: opoooff&t@kfintech.com; Website: W\Wt.kfintech.com 
Investor Grievance Email: einward.risi..fcf.nlech.eom 
Contact Petson: M.Muralf Krishna /Williams R 

8. In te<ms of llle Master CirCIAar, a !len shal be rr.ali<ed against ll>e Equity Slwes le!ldeted In ll>e Offer. SEBI Registration Number. INR000000221; CIN: L72400MH20!7PLC444072 

9. In lire e>'entll>e Sellilg Brol:er of a PI/bile Shareholde< is nO! registered with the BSE, ll>en the Public Shareholders 
tan approach any SSE registered stock broker and can register themselves by using a quiet unique client code 
rucC") lac~ity lh~h a SSE registered SlOck brol:er (after submiltong aH detais as may bE reqoirad by socii 
BSE registered stock broker in compliance with .applicable law). In case the Public Shareholders are unabte 
to reglsklt using UCC facility through any othor BSE regiS!ered brokor, Public Sharollolders may approach ltre 
Buyl>g Brol:er i.e .. Axis Capo1al llnited for 9...,_nce lo plaoe ll>elr Bids. The requirement of documenls and 
procedures mayvaty from broker to broker. 

Issued by too Manager to the Offer: 

3. Tho Aoquirer undertakes !hal ~ Is aware of and 1v1 oolll'IY '"111 lis obligabons under ll>e SEBI (SAST) 
Regulations in respect of -~his Open Offer. 

J....A XIS CAPITAL 

Axis Capital limited 
4, Pursuant lo Regulation 12 of the SEBI (SAST) Regulation" Al<is Capital Umited has been appointed as the 

Manager to lhe Offer. 
AJcis House, 1st Floor, Pan<!vrang Mhkllr Ma>g, WO<ti, Mumbai • 4()()1)25, MaharaShtra.lndia 
Tel· +91 22 4325 2183; Fa.; +9122 4325 3000 

10. The cumulative quantity tendered shal be displayed on the Stock Exchange's websites fx,w.w.bsejrufi.com 
and WWIVJ\Seindia.oom) throughout 1M lrading session at S!)<lCifJC Intervals by illo Slock Excllangas during 
the Tendering Period. Upon finalization of ll>e enl!llemenl, only lire o<oepled quanlny or Equrly Shares ~ill be 
debited from fhe demat account of the concerned Public Shareholder. 

5. Kfin Technologies Umiled has been appointed as the Registrar to llle Offer. E·mall: tbz.openolfer@al<lsCOl).in 
Contlct Person: Dema K9nani 

6. Unless olheNJise staled. the infonnation set out in this OPS re!lects the position as of the dale hereof. SEBI Reglsll'atlon No.; INMOOOOI2029; V.llday Period: Permanent 

7. Jn lhis OPS, any discrepancy in any !able between the total and sums of amounts Usted is due to rounding ofl 
and/or regrouping. 

On behalf of the Acquiret 
SQ,t. 1t. The Procedure for tendering by eligible Public Shareholder~ holding Equity Shares in physical fonn shall be 

oulfl'loed in th& le.tle-t ol Offer. 8. In this DPS. all refetences to ''Rupees' or ' INR' are references to llle Indian Rupee(s) r iNR'). GRT .1ewe11ets (India) PriVate Limited (Acqulrer) 

12 Equity Shares should nol be submluedllendoto!d to the Managar, the Aoqulrer orthe Targe< Company. 9. This OPS and tho PA sball also be available on SEBI's website (WIIYI.sebl,gs>Y,in) Place: Chennai 
Da!e: 4 September 2026 
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STL GLOBAL LIMITED 
CIN: LSI~9DL1997PLC088667 

Unl1 No. 111, Block No. 1. Ar$t Floor, Tribhuwan Complexf 
tshwar Nagar, New Delhf - 110065 

Te-l: Cl11-2693S829, Website: www.stl-globatc.om. Email: investors@s11·globaLcom 

NOTICE OF 29"' ANNUAL GENERAL MEETING, REMOTE E·VOTING 
AND BOOK CLOSURE INFORMATION 

DeatMember(s), 

Notice is hereby given that the 29" Annual General Meeting of the Company,29 .. AGM} 
will be convened on Wedne5day, 30• September, 2026at11:00 A.M. IST thro~h V'>deo 
confel1!ncing {VC) I Othet Audio Visual Moans (OAVM) Facility In co~oe vn!h the 
appicable pro>mionsof lhe Co11'j)81'iesAil, 2013 and'Rules framad the1oond.,. and !heSEBI 
(Lisbng O!lligalioos and Disdosure Requirements) ~lions, 2015read wi!ll lho General 
Cin>.lar No. 0312025 dated 22.09.2025 iSsued by the Ministry or Corporate Affairs {MCA), 
road with the eariie< drwlaiS issued by illo MCA In lflis regard and the SEBf Ma$1er Cfrculat 
No. HOI49/14114(7)2025·CFD·POD2i11376212026 dalrld Jaroaty 36, 2026 issued by 
Secun~es and Exd>ange Board of India {relerred to as "SEBI Circular') (lhe e·AGM oo:ulars), 
wltl>l<ll the physical ~enoe of lhe Members ale oorrmon """"· 
Notice is iurlher gtvan !hat pu>Suanllo <ho Ragulation 42 of SEBI (listing O!lligalioos & 
Disclosure Requirements) Regulations, 2015 and Secboo 9t of lho Comparjes A<:L 2013 
>oad l>ilh"""' 10 of l~e Companies (~tarra9emen1 and Adminrsllalionl Rules, 2014, lire 
RegiSler or Members and Shara Transfer Boo~s of !he Company • if rotnaln doSed from 
Thu!Sday 24' September, 202610 Wednesday 30' September, 2026 (both days inchsive). 

The Company is pleased 1o pro•de e·YO(rng facilily 1o ill !he Shareholders for llansaccirrg ll>e 
business atlhe abo"" said AGM sche<lulad to be h<ltd on Wednesday, 30' Septembet, 2026, 
Members hclding shares eittlcr il physical form or In dematerialized fonn, as on the cui-off 
dale (Record Dale) i.e., 23' Sep<ember. 2026 cast their vole electfOflically on illo Business as 
set oulln illo NoUoe ol the 29" AGM ltvwgh electronic voUng sySiem facility provided by 
MUFG lntimelndia Prlvat&llmtoo •·voting plalform.Aithe members areillormad that: 

(a) The business as se! ou1 in !he Nollce of 2'1' AGM shall be transacted by et~tronic 
voting this year, 

{b) The voting through e!er.tronlc meaffl shall cornmanoe on 27' Septembe<, 2026 at 
9:00A.M. (1ST) and ends on 2'1' Soplembor, 2026 al5:00 P.M. (1ST); 

(c) Remote Voting through elecfronic means shal not be allcmed beyond 5:00P.M. (1ST) 
on 29' Saptembe<, 2026: 

(d) The Notice of 29' AGM is available oo llle CompanyWilbslte at vi\WI,s!kllobal.com, 
and on the Stock Exchanges websites alNSE.at VtWW nsenf~a.com and at BSE at 
W\VI{.bsejodja,oom; 

(e) For lhe process and manner or electronic vollng, members may go through lire 
instructions in the Notice of 2!1' AGM or visit MUFG lnlime India Private limited 
tnslaVote website~~ and in case of any queries or 
Issues regarding e·YObng, you may refer lire Frequently ASked OueS1ions ('fAQs'J 
and lnstaVot~ e-Voting marual available at https:IMstavo!eJinloot!me.co.in, undet 
Help secOOn or write an email to enolices@in.mpms.mufo.oom or Gal us :· Tel: 022 • 
49186000. . 

(0 For lhe prooesHn<lm•~n~oll\tlending 29' 1\GMof !MCo~y, member$m~ygo 
through lhe ilstructions i11the Notice of 2ft AGM or visit MUFG In time India Private 
Umited lnstaMeet website bl!PJ!:IOOstameetin.moms.mufg,cpm and in case of any 
queoes or issues regarding attending 29" AGM, you may write an emai lo 
lnstameet@in.rnp!!!$.mu!g.cemotCo!ltJS ;. Tel: 022.491860001491861 75. 

(g} Members may also write to the Company at invcstors@.stl·global.oom 

Placa : Faridabad 
Dato: 05.{)9·2026 

By order of !he Board 
For STL GLOBAL LIMITED 

Sdl· 
Manil Kr. Nagar 

Company Secretary 

<f))~ijl ~e~sm;Jl\JI fttflles 
211, ~ ~ ll1<ffi. 27. mm;t>rr ii<l, 'It~ - 110001 

~; L74110DL1980PLC010678 
~ONII~C www.kotiaenlerprises com,~: compU~nte@koti~enterpris.ei.com. 
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Triveni Turbine l imited 
!Nodal Ofrrtcr and Cernpany Secretary! 
401, BPTP COjfital City, Sactor • 94, 
Noida • 201 301. Uttar Pradesll 
Tel. No. 0120 4848000 
Email: ts.tomplianoe@trivenilurbines.com 

~'fi<fi: ~ 01, 2026 
M'l : 'ill:or {<rn< 1Rll) 

•• • 

Regisuai Btld Share Transfer Agent 
Alankit Assignmen1s limited 
(Unit: Triveni Twbioolimited) 
Alankit Hou,., 4E/2, 
handewa1an Extension, 

New Delhi ·11 0055 
Tel. No. 01142541234 
E·mail: na@alankit.com 

"[tl ~a ufi C4i1f";J fc;!fll'i!~ 
t;;'fdl~ 

(~t:rf<l;" >t<fl'l) 
'Cf.IJ~r.n liRt<l 

M. No.A27686 
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