Date: September 07, 2026

To, To,

BSE Limited National Stock Exchange of India Limited
The Corporate Relations Department, Exchange Plaza, Bandra-Kurla Complex, Bandra
25" Floor, Phiroze Jeejeebhoy Towers, (East), Mumbai 400 051

Dalal Street, Mumbai - 400 001 Symbol - TBZ

Stock Code — 534369

Dear Sir/Madam

Re: Disclosure under Regulations 30 of Schedule IIT of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (“SEBI LODR Regulations™).

Sub: Receipt of Detailed Public Statement in relation to Open Offer

Further to our disclosure dated August 31, 2026, we wish to inform you that Tribhovandas
Bhimji Zaveri Limited (“Company”) has received a copy of the detailed public statement
dated September 04, 2026 and published on September 07, 2026 (“DPS”) by Axis Capital
Limited for and on behalf of GRT Jewellers (India) Private Limited in connection with their
open offer.

A copy of the DPS is enclosed herewith.

You are kindly requested to take note of the above.

Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

ARPIT MAHESHWARI

Arpit Maheshwari
Company Secretary
ACS:42396

Encl: as above

TRIBHOVANDAS BHIMJI ZAVERT LIMTED.
CIN No : L27205MH2007PLC172598
Regd. Office: 241/243, Zaveri Bazar, Mumbai - 400 002. Tel.: +91 22 4046 5000/01, 6130 0505
th Floor, West Wing, Tulsiani Chambers, Free Press Journal Road, Nariman Point, Mumbai — 400 021. Tel.: 022 30735000

E-mail: investors@tbzoriginal.com; Website: www.tbztheoriginal.com
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MONDAY, SEPTEMBER 7, 2026

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF:

TRIBHOVANDAS BHIMJI ZAVERI LIMITED

REGISTERED OFFICE: 241/43, ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA — 400002
CIN: L27205MH2007PLC172598; TELEPHONE: 022-30735000 / 40465001; FAX: 022-30735088; WEBSITE: www.tbztheoriginal.com

OPEN OFFER FOR ACQUISITION OF UP TO 1,72,70,845 FULLY PAID-UP EQUITY SHARES HAVING FACE  1.15 The Acquirer, the promotars of the Acqueer, and the directors and key managerial personnel of the Acquirer {(Sowce: Cerlificate dafed 4 September 2026 lssued by C. V. Ramaswamy & Co, Chartered Accountants, Firm

VALUE OF INR 10.00 EACH (“EQUITY SHARES") OF TRIBHOVANDAS BHIMJI ZAVERI LIMITED, A COMPANY

have not been categorizedideclared as Tugitive economic offenders’ under Section 12 of the Fugiive Economic

Registradion Moo 029705 (C N Sriram, Pariner, Membership No. 204994 UDIN: 26204394GLAZYLAT56])

INCORPORATED UNDER THE COMPANIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 24143, Offenders Act, 2018, in tarms of Regulation 2{1)ja) of the SEBI (SAST) Regulations. 4 DETAILS OF THE OFFER
i’:::,m, EF o :‘;#:GM élﬂiHEAgiﬁwﬂh:ﬁ?gEFILE??&D!HT&?RGDEI; TEHDIEM:L;A:SJ ' EﬁEAEZEEl:IE-J_NJé:g 116 The summary of ihe financial imformation of the Acquirer as at and for ine financil years ended on 31 March 44 This Open Offer is @ mandztaory offer made by the Acguirer in compliance with Regulations 3(1) and 4 of the
OF THE TARGET COMPANY BY GRT JEWELLERS (INDIA} PRIVATE LIMITED (*ACQUIRER") PURSUANT TO Acquirer, is provided in The table below: o i o sl s e
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA ' ' oo g . R O i aMai it I Wveorylig - FANEMAR vy AORHEE WL Sbeny RO JR1-Sgue Bhafiy Sl B0
in INR Crore except for Esmings Per Shars it ) SE (00 of | : i o b |
I 7 2 J woting rights in excess of 25.00% of the equity share capifal of the Target Company; and (b) Control over the
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED FROM - Tarael Comoany. Please refer 1o Part || (Backaraund o the Offer) of the DS for further information. o th
TIME TO TIME ("SEBI {SAST) REGULATIONS") ("OPEN OFFER™ OR "OFFER"). As at and for As at and for As at and for financial ,,"9* o . : 4 A g i 2 x i
= ; 5 R ] . . Particulars financial year ended | financial year ended year ended on 31 SPA. The Public Announcemsnt anncunting the Open Offer, issued by the Mangger 1o the Offer on behall
As per Requiation 7(1) of the SEBI (SAST) Reguiations, the offer size for the Open Offer under Reguiations 31} and on 31 March 2026 on 31 March 2025 Mareh 2024 of the Acquirer, under Reguiations 3(1) and 4 read with Requlations 13(1), 14 and 15(1) of the SEBI (SAET)
4 of the SEBI (SAET] Requialions shodd be at feasr 26.00% of the tafal Visting Share Ca,mra.l_ Howawer, the offer size Requlations, was senl b BSE and NSE on 31 Augusl 2028, The Public Announcement was also senl to SEB
fer the curram Opan Offar is 1,72, 70,845 Equily Sharas reprasenting 25.88% of the folal Visting Share Cagial, being Total Incomea 43 24634 34 73033 W 47258 and to the registerad office of the Target Company on 31 August 2026 in terms of Reguistion 14(2) of the SEBI
the Total numbey and parcentage of Eguity Shares hald by the Pubiic Sharehaldars ag on the date of s Delafied o
e Sttt anile i ! X i BrofitLoss) after tax 198237 165122 710.19 (SAST) Regulations
g : R T 42 This Offer is being made by the Acquirer to the Public Shareholders to acquire up fo 1,72,70,845 Equity Shares
This detalled public statement | Detailed Public Statement’ or ‘DPS') is being issued by Axs Capital Limited, fhe Basic and Diluted Eamings 63949 5748 2 ("Offer Shares™), consiiluling 25.88%" of the Voting Share Capital "Offer Size), at & price of INR 248,61 per
manager Lo the Open Offar "Manager to the Offer” or "Manager’), for and on behalf of the Acquirer to the Public (INR per quily share of Offer Share aggregating to & total consideration of up 1o INR 4,31 09,75 621.00 (assuming full acceptancs),
Shareholders, pursuant o and in compliance with Reguiations (1) and 4 read with Regulations 13(4), 14{3) and INR 100.00 each)™ subject to the recegpl of CCI Approval, Lenders' Approval, and the terms and conditions mentioned in the PA,
1EI|IEI| and I.-I';r'lEr a[ﬂ::t :".'the rEguIE!H‘.Ir’IE |:||' L SEE'I IEP!'.STll Rﬂgulﬂlﬁmﬁ rh'S DPE & b’i‘"".:g |$HUE|:- []IJTEUF."'I'. 5 Ihe NE[ wﬂrtr.._;_'- E"HE’IE-HE 4,9*563 3,2&*13 t|'||5 EFS Hr"j ||'||':! Leher |:_|[ ':'1TE'I' |.1-:3| il :]’E E-Enl ||:\_'. lh.::' P”h"c Shaﬁmﬂdﬂrb n ﬂ:cnrdancﬂ |||||i|:|'I l‘lqe Flmi'iﬁﬂﬂti 'DI-
public announcement dated 31 August 2026 (" Public Announcement” or "PA"} filed with BSE Limded ("BSE") and : the SEBI (SAST) Regulations after ingorparating the comments from SEBI, if any, on the draft Letter of Offer in
Mational Stock Exchange of India Limited "NSE”) in terms of Requiation 14(1) of the SEBI [SAST) Regulations. The Holes . . . o _ . ) . B accordance with the SEBI (SAST) Requiations.
P4 was also sent 1o the Securites and Exchange Board of India (*SEBI"} and 1o the Target Company at its registarad {1} Eamings par share is calcalated by ahiding med profit from confinuing and discontinuing operations for fhe wA4 o kALl g Sre—— . 5
o o e ; ; : b : F : per Regufation 7(1) of the SEB! (SAST) Regulations, the offer size for the Open Offer under Regulations
1, DEFINITIONS (2} Nt worth reppeserts falal squi However, the offer slze for the current Open Offer is 1,72.70,845 Equity Shares representing 25, 88% of the tofal
§ ey s ; . - ' > Cerdificate dated 4 Seplember 2026 issued by . V. Ramaswamy & Co, Chartered Accountanis, Firm Vating Share Capital baing Ihe falal number and percentacse of Egulty Shares hedd by the Public Sharsholde
For the purposes of the DPS, the following terms have the meanings assigned o them below (Source: Cerli g apital, bemny It fol erand pefeentage of Equity Shares y the Fi £rs
¥ Ragistration No.; Q029708 (C N Sriram, Par smbership No. 204964, 604 YLET56 ae ata of | :
(a) *Acquirer’ means GRT Jewellare (india) Private Limited, a private company incorporated Urider the egistration No.: 0029708 (C N Srivam, Pariner. Memberstip No. 204994, UDIN: 26204504 GLAZYLE156)) a5 oh lhe date of this Delalled Public Stalement
Companies Act, 1956 wilh corporate identification number W27 HOTNIS02PTCO230T0: and having s
ragisterad office at Mo, 138, Usman Road, T Nagas, Chennal, Tamd Nadu, India, 600017, 2. DETAILS OF SELLERS:
{b) “BSE’ means BSE Limited, 2.1 The detzils of the Sellers have been provided i the able below. All Sellers are Indian residents.
i) "CCI Approval” means the approval of the Compslition Commission of Indis under the Competition Act, BT Name Details Mature Partof | Mameof Residentizl/ Name of the Stock Details of Equity Shares/vating rights held by the
2002 {as amended from time fo tme), required for the consummation of the Underlying Transaction and Mo, of name of Entity | Promotar/ | the Group Registered Address Exchange in India or Abroad Sallers in the Targat Company
the LUpen (ifer; : .
(d) ompanies :L. meang the Companias Act; 2013 and the relevant reles framed theraunder, 25 amendead the past (if| Individual) group sharaholding ™ Transaction shareholding
from tsme to time; applicable) (Yes/ Noji™
aan 2 . - 5 ity : Number % of equity | MNumber | % of squity
2} “Control” includes the right 1o appoint majonty of the directars or o control the management or palicy of E R | of h tal
decisions adercisable by a parsan or persons acling ndividuslly or in concert, diratlly or indiractly, including quity ‘r capl Ethm‘-" : "E?m
by virue of their sharsholding or management rights or shareholdars agraements or voling agreements sharey | ofthy:Target s | eithe Tanget
ar in any ather manner, pravidad that a direclor or afficer of a company shall nol be tonsidersd 1o be in Company Company
ontrel ovar such company, maraly by virtua of holding swch position, 1. |Shitkant Gopaldas Zaven Nis | Individual Yes N |33 South, 27th Floor, Pedder Road, M 33402276 50.06% Nil il
ifl  "Equity Shares” means the equity shares of the Target Company having a face value of INR 10,00 each; Lumbakia Hill, Mumbsi - 400026
{g} ‘identified Date” means the dale faling on the 10th Working Day (as defined below) price to the 2. |Bindu Shrikant Zaveri NiA | Individuad Yeos N/A 3:3 South, 27th Floor, Pedder Road, NIA 35,00.000 5.24% il il
commencement of the Tenderng Pericd (a5 defined below), for the purpose of determining the Public ~ | . [ o — - Cumbasa Hill, Mumbai- 400026 o
shareholders to whom the Letier of Offer{as defined below) shall be sent; 3. |Binaisha Shrikant Zzven Nid | Individual Yies i Flat Mo 1701, Garmichael Residences hiA 52,585,000 7980 Mil il
(h}  “ldentifled Lenders™ means: (1) State Bank of Indsa; (i} Union Bank of India; (i} Central Bank of India; 21 Carmichael. Road M L Dhanukar
(iv) Kodak Mahindra Bank Limitad; (v Indusing Bank Lirmited; and (Vi) Tha Federal bank Limited; Marg, Cumbaia Hill, Mumbal - 400026
i} “Lenders' Approval’ means the dpproval of the ldentified Lenders raquired to be oblained by the Targel 4. |Raashi Shrkant Zaveri A Individuz e M Flat No 130%, Cammichael Residences [ 4572500 6.85% il Mil
Company for the consummation of the Underlying Transaction and the Open Offer; M Carmichaal. Boad M L Dhanukar
i} ‘Latter of Offer" or "LOF” means the letter of offer in relation to this Offer that is proposed to be issued Marg, Cumbaia Hill, Mumbal - 400026 |
by Axis Capital Limited, as. the Manager 1o the Offer, on behad of the Acquirer, in accordance wilh the 9. |Tribhovandas Bhimii Zaveri (TBZ) MA  |Entity Yes NiA 1241143, Zaveri Bazar, MiA as the securties of thel  13.50,000 2.0E% Mil il
applicable provisions of the SEBI {SAST) Regulations, after incorporating the comments of SEBI, if any, Private Limited Wumba — 400002 Seller are not listed on any|
on the draft letter of offer; gtock exchange '
(K] ‘Long Stop Date’ madns i {slx) months from the ﬂ“ﬁ:““““ date of the Share Purchaze Agreement of 6. |Tribhovandas Bhimji Zaver Jawelers N |Enity Yes MA {24143, Zaver Bazar, M4 85 the securifies of the] 1350000[  202% Al il
Sach alhva thale 4 M Sl Anc v Quiree may T ity ageis mywriey, (Mumbai) Private Limited Mumbai — 400002 Seller are not fisted on any|
ffl  “NSE" means the Mational Stock Exchange of India Limsad; stock exchange i
{m) ‘Offer” or “Open Offer” means this open offer by the Acquirer, for scquisition of op to 1,72,70,845 Tetal 4,94,59 775 74.12% il il
Equity Shares, representing 25 88% of the Voting Share Capital of the Target Company from the Public Nedas:
rehinl s ]
o 1Sha'e*'n dEE"r - . i {1} Pursuant fo the consammation of the Underying Transacrion, the Acquirar will acgiine Control over tha Target Company, and the Acquiner wil become the promafer of the Target Company m farms of the SEB! (SAST) Regilations and
in}  "Offer Period" has the meaning ascrbed fo i under the SEBI (SAST) Regulations, e SEBI {LODR) Requiafions. Further, upon consummation of the Underdying Transackion, e Seflers shall cease fo be in Conirol of the Target Company and ceass fo be sharehoiders and members of the promoler/ promoter group
i) “Maximum Price Per SPA Sale Share” means INR 20800 being the maximum price per SPA Sale Share of the Target Company Accordimgply, pursuan( fo the Open Offer, an consummation of the Underyimg Transachon, the Selfers shall be de-classified from the jpromoter and promafer group ' calegory of the Target Company in accordance
agreed to be pald by the Acquirer to the Sellers in terms of and in accordance with the terms of the Share with Regulation 31A{10) of the SEBI (LODR) Reguations
Purchase Agreament; (2] This sels ol delaits of the Equity Sharss haid by the Sellers which are agread fo e purchased by the Acquirer in acoardanos with (he lerms of tha 8R4,
(g} “Public Shareholders’ means all the equity sharsholders of the Target Company who are eligible The Sellers wir. (1) Shrikan! Gopaldas Javen, Bindu Shrkant Zaven, Binalsha Shrikant Zaven, and Raashi Shikan! Zaved are the curren! promaters of the Target Company, and (] Trbhovandas Biimy £aver (TBZ) Private Limited
to tender thelr Equity Shares in the: Offer, excluding: (1) the Acquirer: and (x) the parties to the Share and Tnbhovandas Bhimi Zaven Jowelers (Mumbai) Privale Limifed, are the current members of the promoter group of the Targe! Company. However pursuani fo the Open Offer, upon consummatian of the Underlying Transachion,
Purchase Agreement (as defined baiow) and any persons deemed to be acting in concert wilth he parties the Saters shall cease to be the promoters or members of the promoter group of the Tarngel Company in accordance with Reguiation 31A(10) of the SEBM (LODR) Regulations:
to the Share Purchase Agreement, pursuant o and in compliance with the SEBI (SAST] Regulations {3} Pre{ransaction shansholding percanfages have been calculated after consldening the tatal number of issued and outstanding Equity Shares as.on the date of this DPS. Given that the Targe! Company does nat have any oulstanding
ir}] "RBI' means ihe Reserve Bank of India pantly paid-up shares, globa! deposiany receims or any comvartible wsiuments or warants including fully convenible debeniures. partly converfitie debentures ar any other nsfrumeni/secunly which are convertible, or which entitle
{5) “SCRR’ means the Securities Contracts (Regulation) Rules, 1957, as amended from tirma to fime; the hotder of such instrument! secunfy to receive Equity Shares, fofal number of issued and outstanding Equily Shares &5 on the date of this DFS shall be eguivalent to the Voling Share Capifal
X _SEB} s .‘::-am_rﬂes_a d Exhangs E'?E!mdhm' = % 22 MNone of the Sellers have been prohibited by SEBI from dealing In secuniies: pursuant to the lerms of any ¢ 4.3 The Equity Shares are frequently treded on BSE and NSt within the meaning of expianahon provided
{u} 'SEBI [LODR) Regulations’ means the Securities and Exchange Board of India (Listing Obligations and directions issued under Section 118 of the SEBI Act as amended or under any other reguiations made under in Regulaton 2(1)() of the SEB| (SAST) Regulations a5 on the date of this OPS. (Source; BSE and NSE
Disclosure Requiremenis) Regulations, 2013, as amended from fime to fime; the SEBI Act webzites and as cerfified purstiant o the certificale dated 37 August 2026 issued by G, V. Ramaswamy & Co,
{v) ‘Sellers’ collectively means: ([} Shrikani Gopaldas Zaven: (i) Bindu. Shrikant Zaven: (i) Binaisha 23 The Sellers ars not categorized as ‘witlul defaulters’ by any bank or financial institulion or consorfum thereef, | Chartered Accounlants, Finm Registration No, 0029705 (C N Sriam, Padner. Membership Mo, 204904; UDIN:
Shrikant Zavan, {iv) Raashi Shrikant Zaver:, {v) Tnbhovandas Bhimji Zaver {TBZ) Private Limited; and (v) in accordance with the guidelines on wiliul defauiters issued by the RBI, in terms of Regulation 2{1)(ze} of the | 262(49945PVABMI363))
_ :r” 2 PR A M_un‘-nau i _ gl SEBI {SAST) Regulations . 44 The offer price of INR 24861 per Offer Share has been determined m sccordance with the provisions
tw) SPA" or "Share Purchase Agreement” means the share purchass agreement dated 31 August 2028 24 The Sellers are not calegorized/declared 23 ‘fugitive economic offenders’ under Section 12 of the Fugitive of Regulation 8(2) of the SEBI (SAST) Regulations (“Offer Price”) and has also been certified by C. ¥
Bxecutsd by and batween the Acquirer and Iha Sellers o acquisition of the SPA Sals. Shares (e, Economic Offenders Act 2018, in terms of Regulation 2{1){ja) of the SEBI {SAST) Regulations. Ramaswany & Co, Chartered Accountants, Firm Reaistration No. 0025708 (C N Sriram, Partner, Membership
Ea 9459775 Eqair:l:'r' E-hﬂrﬂs.iaby Ihge Abéglﬂrﬂ[”ﬁléhe &iﬁrﬁ.[fx;ﬁﬁtlluﬂmg 74.12% of the 'n."n:‘J'-lﬂg Shafe 3 DETAILS OF THE TARGET COMPANY: MNo,: 204994) pursuant Io a certficate dated 31 August 2028, Assuming full acceplance in the Dpen Offer, the
itad, ab the Maximum Price Per ale Share and for @ maxirmum regate consideralion y : TN . & Pl : At i
: ::IL.'R s b g eyl ! A agareqg % . 3.4 The Target Company, ¢, Tribhovandas Bhirij Zavesi Limited, is & public fistad company fimétad by shares. The tolal consideration pd',':aEIIE by lh;hu ﬁ.ll:n-...rer in accordance with r.he_f:.E?-I (5AST) Regulations under the {_.'.‘rl’fer
of INR 10,337,082.875.00 (such Maamum Price Per SPA Sale Share and such maximum aggregale Taroet O s e el ted R oo b B s Act 105A will be INR 4.31.08,75,621.00 (“Maximum Open Offer Consideration”), calculated based on the Offer Prics,
consideration may ba sublect to downward adjustments §f any) in accardance with the provisions of the N e N e L IR S e e e R g e o) e . . . : . -
SPAY: 24 July 2007 under the name of Tribhdvandas Bhimji Zaveri Private Limited'. The name of tha Targat Company = 4.5 The Ofer Prica wil b pay‘ab!e_ in cash by tr}-z- .ﬂu:qu_lrea'. in accordancs w:h the provisions of Regulation 3{1)
il “SPA Sale Shares’ 4 9459 775 E Sh Mg T4 524 aling Share Canital was subsequently changed 1o its current name Lg., "Tribhovandas Bhamji Zaven Limited’ on 3 Decamber 2010 (a) of the SEBI (SAST) Reguéations, and subject to the terms and condiions st out In this DPS and the Letter
il A Sale Shares. means 4,94,93,7 (3 Equity Shares, representing 14,127 of the Valing Share Lapital, upon conversion inle @ public limied company. There has been no change m the name of the Target Company of Offer that will be sent to the Public Shareholders in accordance with the provisions of the SEB1 (SAST)
to be acguired by the Acguirer from the Sellers in accordance with the provisions of the SPA; i tha imat 3 vears : B il
ly) “Stock EIBMHFBE: means, CD||E'3H'T"E|5"' BSE andlﬂEE; _ _ 32 The registered office of the Targel Company is localed at 24143, Zaves Bazar, Mumbai, Maharashtra, = 4.6 Please refer 1o Part VI | Statulory and Qther Aporovals) of this DPS, in relglion o the details of the stalulory and
{z) “Tendering Period’ means the periad of 10 Werking Days dunng which the Public Shareholders may India - 400002, and As corporate identity number is L27205MH2007PLT 172588, The. contact details of the other approvals required lo complete the Underying Transaction and (he acquisition of he Offer Shares that
tender their Equity Shares in acceptanca of the Offer under the SEBI (BAST) Requiations, which shall be Target Company are as follows: Telephone number 022-30735000 / 40465001, Fax 022-3073508E. The | are validly tendered pursuant 1o the Open Offer, which are autside the reasonable control of the Acquirer. In
disciosed to the Public Shareholgers in the LOF, website of the Target Company s www tbztheoriginal-com case any other statulory approvals bacome applicable and are required by the Acquirer 3t a later date before
{aa) “Underlying Transaction’ has the meaning as ascribed to it in paragraph 2 of Part Il (Background fothe 3.3 The Targst Company is engaged in the business of retall sales of ornaments made of gold, diamond, siver, | the closure of (he Tendering Period, this Gpen Offer shall be subject 1o receipt of such furtner approvals. Where
Ciffer) of this Detalied Publc Staterment; platnum and precious stones through its showrooms and franchisee cutlets located across India any statutary orothar approval axtends 1o some bul not all the Public Shareholders, tha Acguirer shall have the
] g ; T o ; v ) . ; , ! B g rot i £ 3 wals an
{bb) “Vioting Share Capital’ means the folal voting equity share capital of the Target Company on a fully 34 The Equity Shares are frequently traded on BSE and NSE within the meaning of explanation provided r”f:f?ﬂ?ﬁ*::‘;ﬂf‘?;ﬁ;g;;'ﬁ; E‘%b;'r‘“ Shareholders in respect of whon no statutcey or otfier approvals are
diluted basis-expected a5 of the 10th Working Day from the closure of the Tendenng Period for the Open in Regulation 2{1)(]) of the SEBI (SAST) Regulations ds on the date of this DPS. (Source: BSE and NSE QU *E :
Offer; and wehsites and as certibed pursuant to the certificate dated 31 August 2026 issued by C. V Remaswamy & Go, | 4.7 All Public Sharsholders {inchuding residents; non-resident Indians, overseas corporate bodles or non-resident
fcc) “Working Day” means any working day of the SEBI. Charfersd Accountants, Firm Registrafion Mo, 0029705 {C N Snram, Par.'r_m.: Membership No. 204334, LDIN, | is-fuirﬂ‘hulder-'s] Mt rﬂ#flr' all requ'TIlH Apnrovaks rEmlJIrE':}. rlrr any. 1o tender the Offer Shares (Inchading m:h:lut
| ACQUIRER. SELLERS, TARGET COMPANY AND OFFER 2H204904 SPVABME3E3)). Further detads are provaded in Part IV (Offer Price). I_|jm||a.n:1r| Il;he ..'-'I.-'_':liﬁl'ﬂd'.r.‘-j.t: fram ||:th5 J FPEIUI hg.t-_lhe:n -:-ILHE 'ﬁ' ET aﬂ_t'i E;ul':-m'! Sulﬁh dhli}iﬂ-"'“-' : slf;i_l-'"i"lﬁl *‘fﬂh 1“'&!_ atfer
4 ; 35 The authorized capital of the Target Company is INR 75,00,00.000.00 divided into 7,50,00,000 equity shares of aeumenls required 1 accepl this Liter. In the evant such appeovals are nol subimilied, the Acquiner resenves
1. DETAILS OF GRT JEWELLERS {INDIA} PRIVATE LIMITED (“ACQUIRER") tacs value of INK. 10,00 aach the right 1o refect such Equity Shares fendared in this Offes. Further, If the holdess of the Equity Shares who ars
1.1 Thehogurer, fe.. GRT Jewelers {India) Prvate Limited, is incorporated as a-private company limited by shares. g Tt A a2 = g s i - ned persons residant in ndia [Including non-resident Indians o overseas corporate bodies or fareign portfolo
Thﬂ .'!-.l:qI.III'E-’ Was Eﬁg:nﬁ"y mc[lml}rﬂil:llj IJI'IIjﬂl‘ fhe Eﬂrﬂpﬂniﬁﬁ ||"'|.CI:. 1955 an 14 Jullﬁ' 1992 UI-Iler the name 3-‘:' Eh;; Iasl;'g?z% Eu_l?l::nsiiﬂ‘,;ﬁr I::"F'td-rlng I:E":Tir:c‘-:ﬂ?;ael Eljn{t1r|:lﬁelszlj|;g§t ;:ilnsnn:;:dlzrﬁﬂ;:gﬁ?Eﬁzﬁnsggﬁaﬂnﬂg? il1'-*EE-1EII'E:I hﬂd ?'E"L':IJIrEd a""l':f :;-"-'-'E'u':r_"'l.l's 3:1:'[13'.'3{\5 '::?leudlﬁ'g r\ﬂ:.:l"f'l 1|'|E RE;. or Hn:!I E'IH'IEI' ngUIE]nn‘ hﬂd':fll I r‘EE-F:'E'-\:t
Raghavendra Stegis Private Limited’ in the state of Tamil Nadu. The name of the Acguirer was subsequently Eft!:a T- ,Eg“' Y5 FHii d EEE 5 i l.‘..m:l 5;34, - '.jl;qs.é s EI'DTEE"FISEI?H 'TIE}EILINTHEI ! of the Equity Shares heid by them_ they will ba required bo subimil such previows approvals, that they would have
changed to; (a} ‘Raghavendra Steals Limited' on 1 July 1937; {b) 'Raghavendra Steals Private Limited' on 3 and b .agaﬁ‘t: EZT Eﬁn?_'“' J:aﬂfmﬂ_lq i ﬂ{ :rilpm Gk nE.x-:har{ cejsan i h i obtained for holding the Equity Shares, to lender the Offer Shares held by them-along with the other documents
October 2002; {c) "Swamy Raghavendra Metads Private Limited' on 20 June 2003, (d) 'G_R. Thangamaligai : .5§-"=1" : 2 by s - ; _ required to ba landered to accept this Offer, |n the eévenat such approvals and supporting documents ase not
Seweliers rivate Limitad: on 25 July 2006 and 1o} s cirent Rama1s., GEL dewebets flnda) Privaks Limited 3.7 A; an lh;; ]uja'!e ;r L|'||_IE B = Lr.1_3n3 j _rf?nlnr I:-_EHIE EIEH n_r ﬁqtsuﬁy ?nmfﬂ1and Ewrdt_* &78 no l_a:nh|l:na_rﬂ'_~' paid-up E;Elﬂ;y] ! submutted, the Acouiner resareas the eght to reject such Offar Shares.
on 76 Mareh 2013, shares: (b) equily shares camying differential voting rights; and/ or (c) outstanding convertible instruments (s 48 It : L : ) - - , -
R : R ) & : AL 8 In terms of Regulation 23(1) of the SEBI (SAST) Regulatons, the Open Offer may be withideawn under the
1.2 The ragisterad office of tha Acquirer s icated at No, 138, Usman Road, T. Nagar, Chennal. Tami Nadu, India e UEH.B‘DF" rewl_pts.. Ty convemble e, ufl.a.r_ants. ”']”'"'E.mh!e ke FUHE DGR St fediowing circumstances:
A = L : . 2 : opthon plans, eic), issued by the Target Company which are convertile into Equity Shares,
- BO00TT, and it corporate sdentification numbar iz U2T30TNI992PTCO23070. The contact datails of the i i . SR AT PRI i {a} the-approvals (whethar in relation to the acquisitine of the SPA Sale Shares or the Offer Shares or hath)
' ; 461515 wehsi s W ariiew & Agon date of the , the Vioting Share Capital is as follows: o g Bl g = B 3T ' % e :
j-ft.-:qumzf are as follows: Telephone number: 044-23461515. The website of the Acquirer is www.grijewels.com g 4p specified in Parl VI | Statutory and Other Approvals) including the CC! Approval and Lendars’ Approval
1.3 The Acquirer is a part of the GRT Group, Particulars Issued and paid-up shares | % of Vioting Share Capital or any other statutory approvals, which may become applicable prior to completion of te Open Offer
14 The Acquirer is primarily engaged in the business of retail sale of jewellery and has 88 jewalery showrooms (Number of Equily Shares) and are required by the Acquirer at a later date, are not received or are finally rafused by the relevant
across severs! states and & union territory of India, including Tamd Madu, Telzngana, Andhra Pradesh, Fully paid-up Equity Shares & B7.30620 f 00 00 governmental authontes; or
Pondicherry and Kamataka, and 1in Singapore, Partly pald-up Equity Shares Hil pail (b} amyof the Identified SPA Conditions [delined i paragraph 5.2 of Part I (Background (o the Offarl) ane
1.5 Govindarajulu.  Rajendran.  Gowindarajulu.  Rajendran.  Radhakrishnan, Govindarajulu ~ Rajendran Emleies-slock ool o versd m 2 ol met for-reasons cutside the reascnable coniral of the Acauiret o a Terminason Event slinuiatad in
Ananthapadmanabhan, collactvely own 87 87% of the tolal issued and paid-up equity and voting share capita arr::lp-:?'ts:;;?n bl e ' ' paragraph 5.6 of Part Il (Background fo the Offer) has occurmed, and thi SPA s rescinded or teeminated:
of the Acquirer and ara the persons in control of the Acguirer. . g _ _ af
1.6 There afe no persons actng in concerl with the Acquirer fof the purposes of the Undedying Transaction and Warranis converilbie Inta aquily shares NI il (e} such circumstances as In the opinion of SEBI, merit withdrawsl,
this Open Offer, While persons may be dasmad to be acting in concert with the Acqusner in terms of Raguiation Global depostary  receipls  or  any Bl il M - mvarb ol & Sithdr j . R
PEL AR ; i r ’ i ; thdrawal of the Opan Offer, the Acguirer (through the Manager) shasd, within £ Working Davs
2{1)(g)(2) of the SEBI [SAST) Regulatons ("Deemed PACs"), howaver, such Deamed PACS are nol acling in converiible. instruments  convertible, mio of the withdrawal, make a public a.ﬁﬁunmmeh oF Thi mjl'.hdm-?.-al 51a;ng 1I!';|JE quma:-.'js‘ann:l faasons ?m I.T!:u-
c?gmn_?"t-h I?churlf [Erl_: lmsg'éw;ﬂfr e UT'}E;'!"'”Q Trarisachorrand this Dnen Ciler, withir the fieaning | equlty shares withdrawal in accordance with Regulation 2342) of the SEBI (SAST) Regulations. Such public announcement
of Reguiation 2(1Kgh1) of the 3EBI (SAST) Regulations. | Total Voting Share Capital 66730620 = 10000 | fior the withdrawal will be made in the same newspapers in which this DPS has bean published and will also be
share.s- of INF 100,00 each . , 2026 extracted fram the consobdated unaudifed fmited review fingncidl slatements of the Targal Company, and @ 48 Pursuant 1o the consummation of the Underdying Transackon, the Acguirer will acquire Cantrol over the Tamel
1.8 The issued, subscribed, and paid-up =share capital of the Acquerer is |NR 2.96,70,00,000,00 divided into the consolidated audiled linancial mformation for aach of the three fnancial years ended o 31 Masch 2026, Company, and the Acquirer will become the promaotér of the Targel Company in ferms of the SEBI (SAST)
2.96,10,000 fully paid-up eguity shares of INR 100.00 each. As on the date of this DPS, the shareholding details 31 March 2028, 31 March 2024, exracted from the audited consolidated financial slatements of the Targsl | Regulations and the SEBI (LODR) Regidatorns. Furthes, upon consumimation of the Underhing Transattion, lhe
of Acquirer are a5 setout below: Company is provided in the tahle balow: _ Sellers shall cease fo ba in Control of the Target Company and cease 1o be shareholders and membens of he
Sr. No. Name of the Shareholders Number of Shares | % of the Shareholding it {NR Crore except far Eamings Fer Shave) promater/ prometer group of the Tasget Company. Accordingly, pursuant o the Open Offer, on consummation of
- : ; | o . the Underying Transaction, the Sellars shall be de-classified from the 'prormoter and promoder group’ category
1 hr Govindarajulu Rajendran I 58,30.400 20.03% As at and :‘:dlh‘“ ﬁh "“?r:d tor i?:m T:df” i';‘ at "‘l‘dm of the Target Company in accerdance with Regulation 314{10) of the SEBI (LODR) Reguiations.
2 | Mr. Govindaraiulu Rajendran ' 1.15,24 800 38.92% SUSERAY JKICL Ot | FRDMACERL I NVR 0 O | ST S h : o ; o thi
.ﬂ.n:an'.hapau.-nana:ﬂxin e Partlcilars 30 June 2026 aniodon . | endedon st | endadon 3t 410 The Acguirer does not mtend to delist the Target Company pursuant fo this Open Crffer
_ WMarch 2026 March 2025 March 2024 4.11 Tha Offer is not conditional on any minimum leval of acceptance by the Public Sharaholders i terms of
3 M. Gutlnr.laf&,-‘dlu Rajendsan Radhakrishnan | o -.?.2-1.3[-[] 38 !:]-5:."::‘:.1 [Limited review]" | (Audted)" (Audited) |Audited)!" Regulation 18 of the SEBI I:SAE-TI-REQ-JEI]UH‘S. | | |
4 Ms. P Swaroopa | 3,15,000 1.06% Total Income® BATES | 221030 7 24 65 | 230470 | | 412 The Offer is not a competing offer in ferms of Regulation 20 of the SEBI {SAST) Regulations,
5 Ms. R Madhaw 3,158,000 1.06% PrafiiLass] aftar tax 99 60 a0 4 8810 E4 41 4,13 Tha Public Sharaholders who tender thelr Equity Shares i this Open Offer shall ensure that the Equity Sharas
TOTAL 2,96,10,000 100,00% S ' ; - : «. ’ — : are clear frorm-all llens, charges and encumbrances. The Offer Shiases will be acquired, subject to such Offer
_ : s Basic and Diuled Eamings per 5.08 32 1020 .18 Shares being validly fendered during the Tendering Period, by the Acquirer fully paid-up, free from all fiens.
1.9 The equity shares of the Aoguirer are not listed on any siock exchangs in India or abroad equity share (INR per Equity charges and encumbrances and fogether with the rights attached therefo. including & rights to dividend, bonus
140 As on date, thera are no comman directors on tha board of the Target Company and the Acguirer. Share of INR 10.00 each) ] - and rights- offer cedlared in relabon therelo, and the lendenng Public Shareholders shall have obizined &l
1,41 As on date, the Acquirer, its directors, and key managerial empidyees do not have amy relationship with or Wed worth M.A B33 15 B&aT .21 B1.53 necessary consents requiréd by them to sell the Equity Shares on the foregoing Dasis.
inderest in the Target Company, except for the contrachesl arrangemant {ie., the Share Purchase Agresment) in Notes: 4.14 In lerms of the Regulation 252} of the SEBI (3AST] Regulations, a& on the date of this DPS, the Acqulrer has
Ielitnio - Lot Taehcen ok Celeg n gebactdol  of Tal (DG e e Sl o (1) Tha key financial information of the Target Company for the financial year ended 31 March 2026, 31 March no intenton 1o abenate any material assets of the Targel Company or s subsidiary whelher by way of sale
this Detadled Public Statement, that has tngoered thes Open Offer k 2025, and 31 March 2024 has been extracted from Target Company's respactive financial year's audied lease, ancumbrancs or othermsa Tor a perod af 2 yaars after the Ofer Period of s Open Offer; excapt:
112 Meither the Acquarer nor its direclors or kay managarial empéoyess hold any Equity Shares or voling rights in tha financial sfstements. Tha key fimancial informstion for quarter ended on 30 June 2026 has boan axtracted {al in the ordingry course of business (including for the restructure or dispossl of asseis and creation of
Target Cormpany as of tha date of the DPS. Tha Acquirar has not acquirad any Equiy Shares during the panod froum unawatted {imited review) financial results of the Terpel Company encumbrances in accordance with business requirements);
Between the date of the PA e, 31 August 2026, and the date of the DIPS, (21 Total Income includes revenue from opérations and elfier incoms (b] o therextent requirad for the purpose of restructuning, rationalizalion andior streamiining Ihe cperations,
113 The Acquirer has not been prohibied by SEBI from dealing in securities pursuant to the terms of any dirsctions (3) Networth means the agaragate vaiua of the paid-up share capital and af reserves croated out of the profits business, agsets, invesimants, labdiies or otherwise of the Targel Company or ils subsidianes, if any,
issued under Section 118 of the Secunties and Exchange Board of India Act, 1902 a5 amended from time to andl securlias premium account and debit ar credit balance af profit and lass account, after decucting at the relevant time, through arangements, rdconstructicns. mergers, demergars, sale of assets or
time {"SEBI Act”) or undes any other regulations made under the SEB| Act the aggreaate value of the accumulaled iosses, defored expendiure and miscelianaoys expenditure nof undertakings. andior nagatiation or re-negotiation or termination of existing contraciual arrangements. or
1.14 Tha Acguirer, the promoters of tha Acguirer, and the diractors and key managaral parsonnel of the Actuirer, written off hut does not include reserves craated out of revaluation of assels, wite-back of depreciation othenwize at 3 fater data, which decisions shall be taken as per the proceduras set out in the applicabés

haver not been categorized as 'willud defaulters” by any bank or financial mstitution or consortium thereof, in
accordance with the guidelines on wilful defaulters igsuad by the RBI. in terms of Regulation 2{1)za) of the
SEBI [5AST) Ragulations.

and amalgamation i &ccordance with Regulation 2(1)nh) of the Secunties and Exchange Board of Indis
{lssue of Capital and Disclosune Requirerments) Requialions, 2078 {as amended), Accordimgly, met warth is
caloiwaded as aggregate of the equily share capifad and other squily:

epaper.financta!expre_sa.ﬂuﬂ'. &

laws,” pursuant b business requirernents, b improve operational efficencies;” and for other commercial
reasons and in Ene with. opportunifies or changes in economis circumsiances from time o bme

Coittivued o next prpe,
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(¢)  onaccount of reguiatory approvals or condifions or compiiance with any taw that is binding on or applicable
b fhe aperations of the Target Company,;

as has aiready bean disciosad by the Target Company in the public dormain; or

with the prior approval of the shareholders as required undaer applicable kaw, including i accordance with
the proviso 4o Regulation 25(2) of the SEBI (SAST) Regulations.

\d}

(e}

4,15 As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19{2) and 194 of the SCRR, the Target

5.2

B3

a4

3.6

a7

53

Company, being a listed company, is required to mamtain af least 25.00% (twenly-five percent) of its tolal
sharehoiding as public shareholding (as determined in accordance with the SCRR} on a conlinuous basis
for listing, . 8= a result of the acquisition of Equity Shares in this Offer and pursuant to consummation of the
Underiying Transaciion, the public. shareholding in the Target Company falls below the minimum feval requirad
a5 per Rule 194 of the SCRR, the Aoguirer will ensure the Tanget Company's compliance with the minimum
public sharaholding requirement in such manner and within such tima perod as permitted under the apphcable
law, inchuding SCRR.,

BACKGROUND TO THE OFFER

This Opan Offer is a mandatory offér made by tha Acquirer in compliance with Ragulations 3(1) and 4 of the
SEB| (3AST) Reguiations pursuant to the execution of the SPA in relation to the Underlying Transaciion.

The Acquirer has entered into @ share purchase agreement dated 31 August 2026 with the Sellers, pursusnt to
which The Acquirer has agreed fo purchass the SPA Sake Shares Le., 4 94,508,775 Equily Shares (constituling
74.12% of tha Valing Share Capital of the Target Company) from the promaters and members of the promoler
group of tha Target Company (I8, the Sellers), at & maximum price of INF 20800 per Equity Share (e, the
Maximum Price Per SPA Sale Share) and for @8 maximum aggregate consideration of INR 10,33, 70.92,875.00
{the Maximum Price Per SPA Sale Share and such maximum aggregale considerabon may be subject to
dommward adusiments (if any) in accordance with the provisions of the SPA}, and subject 1o the satisfaction
of cartain conditions precedent as set oul thereender, which, infar alia, include receipt of the CCI Approval and
Lenders Approval. In any avent, tha Maxdmum Price Per 3P4 Sale Share shall not be adjustad upwards in terms
of the Bhare Purchase Agreement.

The 5PA also sets forth the terms and conditions agreed between the Acquirsr and the: Sellers, and their
respectve rights and obligations. The ransaction comemplated undar the SPA s herginafter refarred to as the
“Underlying Transaction”.

Tha datails of the 5PA Sale Sharas proposad to be-sold by tha Sellars to the Acquirer pursuant to the SPA ara
set out below!

ar
No,

Nams Number of Equity
Shares"
J.38 02 775
a5 00,000

52:85.000

4572 500
13.50.000

Percentage of total equity share
capital of the Target Company™
50.06%

5.24%
7T82%

6.85%
2.02%

shnkant Gopaldas Zaven
Bindu Shrkant Zaver|
Binaisha Shrikant Zawves

Raashi Shrikant Zaveri
Tribhovandas Bhimiji Zaveri {TBZ)
Private Limited
8, | Tnbhovandzs Bhimji Zaver Jewellgrs
(Mumbai) Private Limited

Total

Ll ot M | ] P

13.50.000 2.02%

49459775 | T412%

Nodes:

(1) The fable sats owl defals of the Equity Shares held by the Selers which aré agreed fo be purchased by
the Apguirer in accordance with the farms ol the 3P4,

The Sellers vz, (1} Shrikant Gopaldas Zaven, Binoy Shnksnt Zaven, Binaisha Shrkand Zaven, and Raashi
Shrikant Zaven are the cument promoters of the Target Company; and (i) Tnbhovandas Bhimji Zaver
(TAZ} Private Limiled and Tribhovandas Bhumil Zaver Jeweliers (Mumbsay) Private Limifed, are the clment
members of the promaler group of the Target Company. However, uoon consummanion of the Underldng
Transaction, ihe Seifers shall cease o be in Conirol of the Targal Company and cease fo be shanaholdars
amd members of the promoter’ promafer growup of the Target Company. Accoringly. pursusnt fo the Open
Offer. tpon consummation of the Undedying Transachion, the Seffers shall cease fo be the promolers or
membéars of the promofer groug of the Targsl Company in acoordance with Reguiation 314 (101 of the
SEE! (LODR] Regqulations.

Pre-transachion shareholding percentages have been calculated aftor congidenng the fotal number of
resied and ouistandimg Equily Shares as on the defe of this DPS: Given that the Targel Company dogs
not have any aulstanding partly paid-up shares, global depositany receipts or any convertible matuments
o warrants meluding fully convertible debenfures, parly convaitie debeniures or any ofher instrurment’
securily which ara convertia, oF which antitle the holder of such insfrument’ Securty 1o recene Equily
Shanes, tofsl number of fssied and ocuwlsfanding Equily Bhares az on the dafe of this DPS shall be
equivaent to the Yoling Share Capifal

Since fhe Acquirer has enlered into an agreemenl 1o acquee voling rights m excaess of 25.00% of the agquity
shara capilal of the Targel Company and o acquire Contral aver the Targat Carmpany, this Opan Dffar ig baing
made under Requiation 3(1) and Reguiation 4 of the SEBI (SAST) Regulations. Pursuani io the consummaticn
ol the Underlying Transaciion, the Acquirer will acquire Controd over the Target Company, and the Acquirer wil
become the promofer of the Target Company in terms of the SEBI (SAST) Reguiations and the SEBI (LODR)
Regufations. Further, upen consummation of the Undarlying Transaction, the Sellers shall ceass 1o s in Conlriod
of the Targat Company and ceasa 1o be shareholders and membaers of the promoter’ promater group of the
Tamgat Company. Accordingdy, pursiant to the Open Offer, on consemmation of the Underlying Transaction,
the Seflers shall be de-classified from the 'promoter and promater group’ category of the Target Company in
accordance with Regulation 31A010) of the SEBI (LODR)} Regulations.

The saten| faatures of the 5PA ara sef oul balow:

The SPA sets forth the terms and conditions agreed befween the Sellers and the Acquirer in relation o the
Underfying Transaction, and their respective rights and obligations.

The maximum consideration payable by the Acqueer 1o the Sellers for the acquisition of SPA Sabe Shares
g, INR 10,337 0592 5975.00) has bean determined based on.a maximuem price of INF 209.00 per Equity Share
iia., lhe Maximum Pnce Per 3P4 Sale Share). On the completion date of the Underlying Transaciion, such
Maximum Price Per SPA Sale Share and the resultant maximum consideration may be reduced based on an
audil 1o be conductad by the Acguires, In the manner and In accandance with the tarms of the SPA, 1o delermine
the final sale price and final consideration payable by Acguirer o the Sedlers for the acquisition of SPA Sale
Shares. However, under no circumstance shall such final sale prica be highar than the Maximum Price Per
SPA Sale Share.

The consummation of the Underlying Transsction is subject 1o the fulfiiment (or, if applicable, waiver or deferral)
of the conditions specified under the SPA. including but not limited 1o, the following conditions, on or befora the
Long Stop Date [‘ldentified SPA Conditions™):

(@) the receipt of the stahsory and other approvals as et forth in more defail In Paragraph VI [ Stafdony and
(i Approvals) below, mcludmg bul nol mited o, the receiptof the CC1Appravil and Lendears’ Approval;

the Sefars having provided o the Acquirer, on a refiance basis, a draft report

(ll  confirming with respect to Section 499 of the. Income Tax Act, 2025 (as amended) the status of tax
damands; tax nolices andfor tax proceedings pending against each Sefier under the provisions o
the Income Tax Act, 2025 (as amended): and

(il confirming, with referance fo Secbon 81 of the. Central Goods: and ‘Senvices Tax Act, 2017 (as
amended), the detads and status of; [a) any-culslanding tax demands; (b} any pending tax nokices;
and (¢} any ongoing fax proceedings, in each case, under the provisions of the Cenral Goods and
Samvicas Tax Act, 2017 {and the corresponding State/Undon Terfiory GST laws, If applicable), in
respect of the Sellers andior the business of the Target Company.

O completion of Underlying Transaction, the Targst Company shak lake on record the resignation of cerfain
direglors of the Targel Company (other than the independent directors), and approve the appointment of
individuats identifed by the Purchaser (by-a writlan notics 10 the Sellers and the Company) 85 diraclors on the
moard of dirsctors of the Target Company and committeas thareof.

The Seflers have agreed o certain nen-compets and non-sofcit resirichons for an identifed period post-Ulosing
unger the SPA. Other than the consideration to be paid for acquesition of the SPA Sale Shares, no additional or
destinet fae has been paid or is payable by the Acguicer io the Sallers in retation b these obligations.

A3 per the terms of tha SPA, the P& may be ferminated [ Termination Events™):
(@) by mutuzgl agreemant of the Acguirer and the Sellers recorded in witing:

fo) il salsfaction (or, if applicable, waiver or deferral) of the identfied SPA Condilfons has not accurred on or
before the Long Stop Diate: or '

(6] by the Acquirer, upon occurmence of a Specified Trigger Event (a5 defined fn the SPA) in accordance with
the terms ol the SPA

The 3P4 alzo Imposes certain customary intanm obligations on the Sellers vis-a-vis the conduct of business
of the Target Company between the date of execution of the SPA and the completion of the Underying
Transaction, including but not limided 1o: (3} carying on the business of the Target Company in the ordinary
course; and (b) not underakng, infar-als, the fallowing acts without the prior consant of the Acquirsr; () salling,
fransfemng of creating encumbrance over 5PA Sale Shares (save as contempiatad in the SPA) (i) making
any changa to the articles of associabion or memorandumn of association which may advaersely impact ha
Auquires; (i) fransfernng or crealing encumbrance over material azsels of the Target Company | (). afenng
Target Company's capital struciuring or amy merger or demerger m rélation to the Target Company; and
i) discontinuing any line of business of the Targel Company or matarial busness operations &5 on lhe
exacution date of the Share Purchase Agreameant,

The SPA alzo contains customary terms and conditions-such a3 confidentiality, represantations and warranties,
and comesponding indemnities covered by the wamanty and indemnity insurance policy to be obtained purseant
to the SPA,

Subject 1o the followmg;

(a) the satisfaction or waiver or deferrad of the dentified SPA Conditions st out in paragraph 5.3 of Pad I
(Background fio the Offert above, on of befors the Long Stop Date; and

(&} thanon-pecurmance of Temiénation Events stipulated in paragragh 5.6 of Par || {Backgmond fo the Offér above;

after 21 Working Days from the date of this OPS, the Acguirer may acguire the SPA Sals Shares and
managemerd confrol over the Target Company in compliance with Regulation Z2(2)-of the SEBI (SAST)
Regulations and hence, be classified as the pramaoter of the Targe! Company

The details of the Undarlying Transaction pursuant to the SPA are sef forth below:

{2

{D)

Details of Underlying Transaction

Type of
transac-
{Direct!
Indirect)

Mede of transaction Maode of
(agreement/ allotment!

Equity Shares propesed to|  Total consid-
be acquired eration for shares

Number | %ofshare | acquired

Humt i

vis total -

ing equity

Regulation
which has

(cash/

tion. |
securities)

Diract

Share Purchase | Aoguisition Cash
Agreement - of

The  Acquirer  hasi4 04 50 775
entered into the Share: Equity
Purchase  Agreement, | Shares from
with  the  Sellers ihe Soflers
pursuant by, which the
Acquirer has  agreed
to acquire 45459775
Equity Shares from
the Sellers comaiituting
T4.12% of the Voling
Share Capital, a5 per
the terms-of the Share
Purchase  Agresment
and subject e the
satisfaction of cerain
condibons  preceden
as sat oul thessunder,
which, imfgr - &la,
include receipt of fhe
GOl Approval and the
Lenders’ Approval

Acquisition of
T4 12% of the
Vaoting Share
Capital from
the Selers.”

INR 20900 par
Equily Share and 3
MaxsmurT Sggregate
consderation of INR
10,337.092.975.00,
payabla in accord-
ance with ferms as
set out in the SPA.

Reguiations
H1) and 4
of the SEBI
{SAST} Reg-

ukations

*As per Reguistion 38 of the SEBI (LODR| Reguistions read with Rules 19(2) and 194 of the Secunfies Contracls
(Regulation) Rufes, 1957 ("SCRR, the Targel Company, being & lisled company i required fo mainlaln af least
25,00% of ifs folal sharetioliling as pubic sharshalding (a8 detarmined n aocordance with the SCRR) an & confinuous
bagis for bsting, I as & resull of the acquisilion of Equy Shaves in this Offer and pursianf to consummalion of the
Undedying Transachon, the plblic sharehalding in the Targe! Company fals beiow the minimum levsl reguired as
per Rule 194 of the SCRR, the Acquirer wil ensure the Targe! Company's compliance with the minimurt pubiic
shareholoing reguiement i Such manner and within such ime perod as parmiiled undar the appiicabie law,
Including SCRR.

8,

8

10.

H.

The Gifer Price shall be panvable in cash in accordance with Regulation 2{1)(a) of the SEBI (SAST) Regulations,
and subject to the terms and conditions sl out in this DPS and the Letter of Offer that will be sent to the
Public Shareholders in acoordance with the provissons of the SEB1 (SAST) Requiations after incarparating the
comments from SEBY, if any, on the graft Letter of Offer in accordance with the SEBI (SAST) Reguiations.
Object of the Offer: The prime objective of the Acquirer for undartaking the Undarying Transacton is to-acquira
a substantial elake in'and control over the Target Company, with a view fo spread is jewellery busingss to othar
regiong of India, beyond the southem region of India. Subsequent to the completion of the Open Offerand the
Underlying Transaction, the Acquirer intends o work with the management and employees for growth of the
Target Company.

SHAREHOLDING AND ACQUISITION DETAILS

The curment and proposed shareholding of the Acguirer in the Target Company and the details of te acquisition
are as follows:

ACQUIRER™
No. of Equity Shares % of the Voting Share Capital
Shareholding as an the date of the PA il Nd

Shares acquired between the dale of Hil Nd
the PA and the dale of OPS

Shareholding asan the DPS date Hil Md

Post Offer shareholding as of the | 4.84.59.775 Equity Shares T4.142% of the
10th Working Day afier the closure Woting Share Capital
of the Offer [assuming ho Equify
Shares lendered in the Offer and
the acglisihon of SPA Sale Shares
has been complefed pursuen( fo the
Undertying Tranzsction)

Post Ofier shargéholding as of the
10th Wiorking Day after the closure
o the Ofier [assuming fhe enbre
25 BER be accepled dn the Offer and
the acguisiion of SFPA 5Sale Shares
has boon complaied pursuant fo the
Uniderlying Transachon)

Notes:

(1} Mo person is acting i concer with fhe Acguirer for the purposes of the Underying Transaction and this
Open Ofer. While persons may be desmed fo be acting in concert with the Acquirer in ferms of Regulation
201 )ig) 21 of the SEBI {SAST) Reguiations ("Deemed PACs’), however, such Deemed PACs are nof
aching in.concert with the Acguirer for the purposes of this Open Offer, within the meaning of Regualion
21iq) 1) of the SEB! (SAST) Reguiations.

Fursuant fo the consummstion of the Underfying Transaction, the: Acguirer will acguire Contral over fhe
Targel Gompany. and ihe Acquier will becoms the promoder of the Target Company &7 temms of the SEGI
{(SAST) Reguwations and the SEBI (LODR) Reguishons.

(3F Az per Regulation 38 of the SEB] (LODR) Requishions read with Rutes 13(2) and 1594 of fhe SCRR, the
Tamge! Company: being a listed company, (s required fo mamtain af feast 25.00% of its fofa sharefofding
a5 public sharehoiding fas delermined in accordance with SCRR) on @ continuous basis o bsting. IF as
g rezull of the acquisifion of Equity Shares in this Offer and pursuent o consummabon of the Uindediying
Transaction, the public shareholaing i the Targel Company faits bevow ihe mimimum fevel required 35 per
Rude 154 of the SCRR, the Acquirer will ensurs the Target Company's compliance with the minimum public
sharehoiding requirement i such manner and within such lime penod as permitted wunder the applicatie
faw inclindimg SCRR.

Az on the date of this DP3, neither the Acquirar nor-any of the members of tha board of directors of the Acguirar
hotd any Equity Sharas;

QFFER PRICE
The Equity Shares ane listed on BSE and NSE.

The traded turnover based on the trading valume in tha Equity Sharas on BSE and NSE during the period from
1 August 2025 to 31 July 2026 (" Twelve Month Period”), wiz. 12 calendar months preceding the calendar manth
in which the PA is made &5 given below

Details

6,67,30,620 Equity Shares 100, 00%F

{2

Stock Total traded volumes | Total (weighted average) | Annualized trading turnoves
wxchange |  duringthe Twelve | number of Equity Shares |  {as a % of fotal number of
' Month Period (“A”) | outstanding duringthe | Equity Shares outstanding)

Twelve Month Period (“B") {A/B}
BSE 1,48.40,008 6,67,30,620 Z7%
MSE 237195716 B.67.30,620 355%

{Source: BSE and NSE websifes and as certified puvsiant fo the camificate dafed 31 August 2026 rssued
by C.-V. Ramaswamy & Co, Chantered Accountants, Firm Registralion No, 00289705 (C N Sriram, Patnar,
Mombarzhup N, 204994 LUINN: 262045345PVARN0363))

Based on the above information, the Equily Shares are frequently traded on BSE and KSE n terms of
Requlation 201)(]) of the SEBI [SAST) Regulations.

The Offer Price of INE 24881 per Equity Share is determined in-accordance with Begulstion 3{2) of the SEBI
18AST) Regulations, being-the highest of the following parameters:

Particulars

B
No.

A | The highest negatiated prce per Equity Share of the Target Company for any
aogquisiion under he agreement attracting the cbigation to make a public
annourcament of an openoffer e, the Maximum Price Per 5PA Sala Share
under the SPA

B8 | The volume-weighted average price paid or payable per Equity Share
for acquisitions, by the Apguirar, during the fify-twoe weeks immadiataly
preceding the date of the PA

Prica (INR por
Equity Share)
208,00

Not Applicable!"

' | The mighest price peid or payabie for any acquisition by the Acquirer durng
the twenty-six waeks Immedialely preceding tha date of tha PA

Mt Apphcable™

D | The volurme-weighted average marke! price par Equity Share for a pariod of 249 81
sty frading days immediately preceding the date of the PR, as baded on
the NSE, baing thae stock exchange whara tha maxinum volumea of frading
in the Equity Shares was recorded during such penod, provided shares ars

fresguenthy raded
E | Whem the shares are not frequantly fraded, the pnce determined by an
independant registared valuer laking into accounl valuation parametars

inchuding, - book  valee, compseable: frading mulbiples, and such other
parameters A5 are cestomany for valuation of shares of siich companies

F | The perequity share value computed under Regulation 8(5) of the SEBI
SAST Regulations, if applicable

Mot Applicable!

Not Appicable™

Notes:

(1 The Acguirer has nof acqwred Equity Shares dunng fhe 52 weehs immediately preceding the date of e
(e

{2} Mot appicable since the Equity Shares are frequantly traded on B5E and NSE within the meaning of
Regufabon 2110 of SEBI (3AST] Reguiafions.

(3 MNor appiicable sinca the acqouisifion 1S mod an ndirect acqusition,

{Source: Certificate daled 31 August 2026 issued by C. W Ramaswamy & Co, Charered Accourniants, Firm

Ragistration No. 00ZS705 (C N Sram, Parfner, Membearship No, 204494, UDIN: 26204954 5PYABMBE363))

in view of the parameters considered and presented in the table & paragraph above, the-Offer Price under
Requlation 8(2) of the SEBI (SAST) Regulations is the highest of above paramelers, (e, INR 249.61 per
Offer Share. Accordmgly, the Offer Price & justified and.is in compliance wilh Regulation 8(2) of the SEBI
(SAST) Regulations and has also been certifiad by C. V. Ramaswamy & Co, Chartered Accountants, Firm
Reqistration No. 0029705 {C N Sriram, Pariner, Membership No. 204994; UDIN: 2620494 SPYVABMS363), vide
thair cerifizate dated 31 August 2026,

There have bean no corporate actions by the Target Company wamanting adustiment of the ralavant price
parameters under Regulation B[9) of the SEBI {SAST) Regulations.

The Oifer Price may be adjusted by the Acquirer, in consultation with the Manager, in the event of any corporate
action(s) such as [ssuances pursuant 1o righls issue, bonus issue, stock consolidations, stock spits, payment
of dividend, de-memgers. reduction of capital, eto., where the record date for effecting such corporate action(s)
falls pnor to the third Working Day before the commencament of the Tendaring Peniod, in-accordance: with
Ranulation (9] of the SEB| (SAST) Regulations.

A on the date of this DRPS, thers i no revigion in the Ofer Price or size of the Open Ofer. In case of any revision
in the Offer Price or size of the Open Offer, tha Acquirer shall comply with applicable provisions of Regulation 18
of the SEB| (SAST) Ragulatons and any ather provisions of the SEBI (SAST) Regulations which are reguirad
to be fulfifed for the said revision i the Cffer Price-or Cffer Size.

In terms of Reguistions-18{4) and 18(5) of the SEBI| [3A5T) Eegulations, the Acguirer i3 permifted to-revise
the Offer Price o the Offer Size al any time prior to commisncemant of the tast ona Working Day bafone
the commencement of the Tendering Perod. In the event of such revision, the Acguirer shall: {8) maka a
corresponding increasa to the escrow amount; (k) make a public announcement in the same newspapens in
which this OPS has been published; and (o) simultaneousty notify to BSE, MSE, SEBI and the Target Company
ai s registered office of such revision,

In the evenl the Acquirer has atgquired o agread to acquire, whether by itsell or theaegh any parsans acting
in conced with him, any shares or voling rights in the Target Company during the Offer Perod. whether by
subscriplion or purchase, at a price higher than the Offer Prica, the Offer Price will be revised upwards 1o be
equal to or more than the highest price pald or payable for any such acquisifion in terms of Regulaton B(8) of
the SEBI (SAST) Regulations, Howewer, the Acguirar shall not make any such acquesition after the 3ed Working
Day prior to the commencement of the Tendenng Period and unlil the expiry of the Tendaring Period.

il the Acquirer acquirss Equity Shases during the penod of 26 weeks after the Tendening Period &t a price higher
than the Offer Price, then the Acyudrer shall pay the difarence befween the highest acqusition price and the
Offer Price, to all shareholders whoss shares have besn atcepied n the Open Offer within &0 days from the
date of such acquisition. Howeaver, no such diffarenca shall be paid in the event that such acquisition 18 made
under another open offer under the SEB! (SABT) Regulations, or pursuant to the SEBI (Delisting of Equity
Shares) Reguiations, 2021, or opan market purchases mada n the ordinary coursa on tha stock exchanges,
not being & negoliaied acquesition of shares of the Targel Company In any farm,

FINANCIAL ARRANGEMENTS
The total consideration for the Open Offer, assuming full acceptance, . for the acquisition of 1.72,70,845

Equity Shares at the offér price of INR 242,61 per Equity Share iz INR 4,31,09,75.621.00, i.e., the Maximum
Open Offer Consideration.

in accordancs wilh Regulation 17 of the SEBI [SAST) Regulations, the Acquirer and Manager have enlered
im0 an escrow -agesment with Axis Bank Limifed {Ravng its regisiered office at 3rd-Flaor, Trishul-Opposite
Samartheswar Temple, Law Garden, Elis Bridge, Ahmedabad, india — 380006, and acting through its office
at Old no. 2, New no. 3, Club House Road, Anna Sala, Chennai, India - 600002) ("Escrow Bank™) on 1
Seplember 2026 ("Escrow Agreement”), Pursuant lo the Escrow Agreement, the Acguirer has opened an
escrow Beoount under the nams and fite of "GRT Jewelers (India) Private Limited - Open Offer Escrow
Account’ ("Escrow Account’) with the Escrow Bank. In accordance with Requiation 17(4) and 17(3) of the

epaper.financialexpr%mn'. .

2,

Vi,

VL,

Vil

SEBI (SAST) Regulations, the Acquirer has made cash deposit in the Escrow Account of INR 4.31,06,757.00
("Escrow Amount’), being 1.00% of the Maximum Cpen Offer Consideration. The receipt of cash deposit of
Escrow Amount in the Escrow Account has been confirmed by the Escrow Bank by way of & confirmation |etter
dated 1 September 2026 issued by the Escrow Bank.

Further. in accordance with Regulations 17{3), 17{4) and 17(6} of the SEBI (SAST) Regulations, the Acquirer
has.alzo furnished an unconditional, irrevocable and on demand bank guarantes datad 1 September 2026,
in tha Escrow Account, ssued n favour of the Manager fo tha Open Offer by Axis Bank Limited, throwgh its
branch sduated at Old no. 2, New no. 3, Club House Road, Anna Salal, Chennai. India - 600002, bearing
bank guarantea no. 1650100028063 for an amount of INR 1,07, 77.43.506.00, being 25.00% of the Maximum
Open Offer Consideration, in compliance with the requirements specified under Reguiation 17 of the SEBI
r3AST) Fegulations, which reguires ihe deposit, in an escrow account, of an amount equal fo-25% of ihe
madgmum congideration payable under an open offer where the maximum consideration pavable is less fhan
INR 5,00,00,00,000 ("Bank Guarantee’). The Bank Guarantes is valid up 1o 31 December 2026, The Acquirer
undertakes thaf in case the offer process is not completed within the vabdity of the Bank Guarantee, then the
Bank Guarantee will be further extended at least up to 30 days from the date of completion of payment of Offer
Consideration 1o such Public Sharsholders who have validly tendered their Equity Shares in aocepiance of the
Cpen Offer, The bank issuing the Bank Guarantee is neither an associate company nor @ group company of the
Acquirer or the Targel Company,

The Manager has been solely suthorized and empowered by the Acquirer to operate and realse the Escrow
Amaount lying to the eraditof the Escrow Account and the Bank Guarantea in accondance with the SEBI {SAST)
Regulations,

The Acguirer has adequate financial resources and has made firm financial arangements through verifiable
means bo fulfil #s obligations undet the Dpen Offer, in compliance with Regulation 25(1). of the SEBI (SAST)
Regulations. The Acquirer will meet tha funding requirermant for the purpose of the payment otdigations under
the Open Offer, through the cash and cash equivalents avaiable with tha Acquirer in the nature of fixed deposits
and mutual funds. The availability of sufficient means and capability for the purpoga of Tulfilling the cbdbgations
under tha Open Offer and that firm financial resources/arrangamants thraugh venfiable means are in place o
fulfil the Acquirer's bligations undar the Open Offer and that such financial arangemeants ars fres from any
liens, encumbrances or disability and are adequately Squid to meet the obligations of the Acquirer under the
Open Offer, has also been certified by C. V. Ramaswamy & Co, Charfered Accountants, Firm Registration Mo,
0029705 {C M Sriram, Partner, Membership No.: 204584) pursuant to a certificate dated 31 August 2026,

Based on the above, the Manager i satished aboul the following: (&) the adequacy of resources to meel
the financial requirements of the Open Offer and the abdily of the Acgquerer to implement the Open Offer in
actordance with the SEBI (SAST) Regulations: and (b} that adeguate and firm arangements for peyments
fhirough verfiable means are in place to fulfil the Qpen Offer obligations.

Ir case of any upward revision in the Offer Price of the size of the Open Offar, the corresponding increase 1o the
escrow amounts and BG as mentioned abowe shall be made by the Acquirer in terms of Regulation 17(2) of the
SEBI (SAST) Regulations, prior 1o effecting such revison,

STATUTORY AND OTHER APPROVALS

The consummation of the Underying Transaction and Open Oifer i= subject to the satisfaction of the conditions
precedant spacified in the manner set out in tha SPA {unless. if capable of being waiwed or deferred, waived or
defarmad in accordance with its terms) incleding but not Emited fo.the recaipt of the CCI Approval and Lendars’
Appeoval, Ta the best of the knowledge of the Acquirer, thare are na other statuiory or other approvals reguirad
to complete Ihe Underlying Transaction and the Open Offer as on the date of this DPS. If, however, any other
statutory or other approval becomas applicable prior to complabon of such acquisitions. the Open Cffer would
also be subject to such other stabutory or other approval(s) being obtained

In terms of Regulation 23(1) of the SEBI {(SAST) Regulabons, in the event that, for reasons oulside the
reasanable condrol of the Acguerer, the approvals specified In this Part Vi {Staliory and Cther Approvals), or
any other stalutory approvals, which bacome applicable prior o complation of the Open Offer and are required
by the Acquirer 2l 3 laler date are not raceived or finally refused by the rebevant governmental authorties or
any of the Mentfied SPA Conditions as specified in paragraph 5.3 of Parl || (Background to the Offer), each
of which is oulside the reasonable controb of the Acquirerand the SPA is rescinded, then the Acguirer shall
have thi right to withdraw the Open Offer. In the event of a withdrawal of the Open Offer, the Acquirer (through
tha Managar| shall, within 2 ‘Working Days of the withdrawal, make a public announcement of the withdrawal
stating the grounds and ressons for the withdraiwal in accordance with Ragulation 23{2) of the SEBI (SAST)
Repgulations. Such pubbe announcamant for tha withdrawal will be made in the same néwspapars in which this
DPS has been published and will also be sent 1o B3E, NSE. SEBI and the Targat Company al [t registered
office

In case of delay in recespt! non-recaipt of any statulory approvals, SEBI may, if satisfied, that non-receipt or
datay in recelpt of the requisite statutory approval(s) was not attributable fo any willfl deault, fallure or neglect
on the part of the Acquirer io diligently purswe such approval(s), grant an extansion of time for the purpose of
completion of this Opan Offer. subject 1o such terms and conditions as may be specified by SEBI, Including
payment of interest by the Acquerer to the Public Shareholders at such rate, a5 may be prescribed by SEBI from
time tofime, m accordance with Regulaton 18(11) and 18{11A) of the SEBI (SAST) Regulations, Where any
statutory approval exdends to some but nof &l of the Public Shareholders, the Acquirer shafl have the option to
make payment (o such Public Shareholders in respect of whom no statutony approvals are required in order 1o
complete this Offer,

All Public Shareholders, including non-resident holders of Equiy Shares, must oblain all requisie approvals
required, if any, to tender the Offer Shares (ncluding without kmitation, the approva! from the REI and submil
such approvats, atong wih the ofher documents required fo accept this ORer, In the event such approvals are
nod submitted, the Acquirer reserves the right to reject such Enuity Shares tendered in this Offer. Furiher, if
the holders of the Equity Shares who ara nof persons ressdent in India [incheding mon-resident Indians, foreign
inskutional investors and foreign portiolio investors) had required any pravious approvals (incleding from the
REI, or any alher raquiatory body) in respect of tha Equity Sharas hedd by tham, they will ba required to submi
such previous approvals, that they would have oblained for holding the Equity Shares, 1o lender the Offer
Shares, along with the other documents required to be tenderad 1o accept this Offer. In the event such approvals
are not submitied, the Acquirer reserves the right fo reject such Offer Shares. Public Sharehoiders classified
as overseas corporate bodies (*OCB"), if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the rules
and regulations made thereunder. Such OCBs shall approach the BBl independently io seek approval fo tender
the Equity Shares held by therm.in the Open Offer.

Sulmect to the receipt of the stabutory and other approvals, i any, the Acquirer shall complete all procedures
retating to the Opan Ofer, including payment of consideration within 10 Warking Days from the closure of the
Tendering Fenod to those shareholders whose share certicates or ofher documents are found valid and in
ordes-and are approved for acguisition by the Aoguirer.

TENTATIVE SCHEDULE OF ACTIVITIES

Sr, Activities Schedule of Activities

M. (Day and Date)!
1 | Issue of PA Monday. 31 August 2026
2 | Publication'of this DPS in newspapers Monday, 7 Saptember 2026
3 | Last date: for filing of the draft letter of offer with SEBI Tuesday, 15 September 2026
d | Lastdate for public announcement for competng offers) Tuesday, 29 September 2026
5 | Lastdate for recaipt of SEBI observalions on the draft letter of offer (in | Wednesday, 7 October 2006

the evant SEBI has not soight clanfications or additional information
frim the Manager to the Open Offer)

o

ldentified Date® for detesmining shareholders fo whom LOF shall be
gl

Friday, 8 Oclober 2026

T | Last date by which the LOF = 1o be dispalched 1o the Pubilic
Sharehoiders whose names appear on ihe register of members onthe
laentified Date, and to BSE, NSE, and Target Company and Registrar
tex issue A dispatch complebon certficate

Friday, 16 Cictober 2026

B | Last Date by which fhe commites of the independent dwectors of
the Targe! Company: shall give. ils ‘recommaendation to the Public

Shareholders for this Open Offer

Thursday, 22 October 2026

9 | Lastdate for upward revision of the Ofier Price /' Offer Size Thursday, 22 Gclober 2026

10 | Lastdate of pubdication of opening of Cpen Offer public announcemsent
[ in the newspapers in which this DP3 has been puH\ﬁh_Ed

1 | Date of commencement of the Tendering Period (‘Offer Opening
Date”)

Friday, 23 October 2026

Monday, 26 October 2026

12 | Dale of closure of the Tendenng Perod ("Offer Closing Date’) Fridlay, & Novembar 2026

13 | Lastdate of communicatng the retschon’ accepiance and complelion
of payment of consideration or refum of Equily Shares o the Public
Shareholgers

Monday, 23 November 2026

14 | Last date for pubkcation of post-Cpen Offer public announcement in
e newspapers in which this DFS was published

* Tha ldartified Date s only for the purpose of defermmining the Public Shansholders fo whom the Lelter of Offer
would be sent in accordance with the SEG) [SAST) Requlations. It is clanfied hal aff Public Sharefolders are
el fo paricipate in the Offer any fime dunng the Terdening Period,

{1} The above fimelines are mdicafive (prepared an the basis of timalines: provided ender the SEBI (SAET]
Regulations) and ane subject fo receipt of felevant approvals from vanous staliloryragquiaiony suthorfies
and may have lo be revised accordingly

Note: Where Jas! deles are menfioned for cerdain achvifies, sich sotiviies may happern on or before ihe
respective lagt dates.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LOF.

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available
by N3E and BSE in the form of separate window (" Acquisition Window™) as provided under the SEBI
{SAST) Regulations and SEBI's Master Circular SEBI/HO/CFD/PoD-1/P/CIRI2023/31 dated February 16,
2023 (“Master Circular”). BSE shall be the designated stock exchange (“Designated Stock Exchange”)
for the purpose of tendering Equity Shares in the Open Offer.

All the Public Shareholdsrs holding Equilty Shares whelher in dematerialized form ar physical form, registered
or unregisisred, sre aligide o particpate in this Dier 3t any fime durng the Tendering Penod for this Offer,
As per the provisions of Regulation 40(1) of the SEB| (LODR} Requistions as amended and SEBFs press
release dated 3 December 2018, bearing reference no. PR 492018, requasts for transfer of securties shall
nod be processed unless the secunfies sre held in dematerialised form with & depository with effect from 1
Apml 2079, However, i acoordance with the circildar issued by SEBI bearing reference number SEBIHIVGFDY
CMO1CIRP20201144 dated 37 July 2020, sharehoiders holdimg securites -In physical form are allowed 1o
tander shares In-an apan offer. Such tendering shall ba as par the pravisions of the SEBI (SAST) Regulafions.
Accordingly, Public Shareholdars holding Equily Shares in physical form as wall are allgible to tander thair
Equity Shares In this Open Offer as per the provisions of the SEBI (3AST) Regulations,

Persons who have acquired Equity Bhares but whose names do not appaar in the registar of members of the
Targat Company on the identified Date, or unregistered owners or those who have acquingd Equity Shares
after the identdfied Date; or those who Rave nol received (he Letter of Offer, may also participate in this Offar,
Acrdental omission to sand the Letter of Offer to any person o whom he Offer 5 made or he non-receipl of
delayed racaipt of the Letter of Ofer by any such person will not invalidate the Offer i any way

The: Public Shareholdars may also download the Letter of Offer from SEBI's website {waww.sabi goyin), onca
available, or ohtain 3 copy of the same from the Ragistrar bo the Offer (detallad al Parl [X [Ciher Information) of
this DPS) on providing sultable decumentary evidence of holding of the Equity Shares and Ihelr folic number,
DP identity-cliznt wenlity, current address and contact detalls,

The Acguirer has appointad Axis Capdal Limited {"Buylng Broker”) a5 its broker for the Orifer through whom the
purchases and settlernen] of the Offer Shares tendered under the Offer shall be made. The contact details of
the Buying Brokar are as mentioned balow:
Axis Capital Limited
Address; 151 Floor, Axis House, P. B, Marg, Worll, Mumbal, Matarashira, India — 400 025
Tel: +01 22 4325 5585
Contact Person: Amit Lakhota
Email: opsi@axiscap.in
SEBI Registration Number: INZ000 189231

Tuesday, 1 December 2026

Contlueed fo oexd poge,,

.. . .




MONDAY, SEPTEMBER 7, 2026

.onnfined fiom previons page

All Public Sharehotders wha desine 1o tender their Equity Shares under the Offer would have Lo intimate their
respective stockbrokers (“Selling Broker™) within the normal frading hours of the secondany market. during
the Tendering Period. The Seling Broker can enlar orders for dematenaizad as well as physical Equity
Shares.

The Acquisition Window will be provided by the Stock Exchangss to facilitate placing of sell orders. Ths Seling
Brokerwould be required to place an order ! bid on behalf of the Public Shareholders who wish to tender- Equity
Sharas in the Open Offer using the Acquistion Window of the Stack Exchanges. Before placing the ardar [ bid
the Sefiing Broker will be required to mark lien on the fendered Equity Shares Details of such Equity Shares
markad as lien in the demat account of tha Public Sharehaldars shall be provided by the deposstary to the Indian
Cleanng Corporation Limated and / or National Securities Cleanng Corporation Limited

In terms of the Master Circular, 2 len shall be marked against the Equity Shares tendered in the Offes

I the evenit the Safing Broker of a Public Shaseholder s not reqistered with the BSE, then the Public Shaseholdars
can approach any BSE registered siock broker and can register themssfves by using a quick unigee client code
{*UCC’) facilty through a BSE registared stock broker {after submitting all details as may be raguired by such
BSE regusterad stock broker in compliance with apphicabie law), In case the Public Shareholders &re unable
to register .using UGG facity through any other BSE registered broker, Pubiic Sharehoiders may approach the
Buying Broker i.e., Axig Capial Limitad for guidance o péace thasr Bids, The raquirement of documenls and
procedures may vary from broker o broker,

The cumuiative quantity tendered shall be dsplayed on the Stock Exchange’s websites (www bsendia.com
and v neaindiz.com) throughout the frading session -at specific intervals by the Slock Exchanges during
the Tendering Periad. Upan finalizabon of the entitemant, only the acceplad quantity of Equity Sharas will be
debited from the demat account of the concemed Public Shareholder

The Procedure for lendenng by eligible Public Shareholders holding Equity Shares in physical form shall be

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letler of Offes,
which shall be avafable on SEBI's website [www,sehi.gov.in).

QTHER INFORMATION

The Acguirer accepts hull responsibilty Tor the information confained o the PA and this DPS (other than such
mformation reganding the Target Company and Sallers as specified i paragraph £ of Fart X { Other information)
below) and shall be responsible for the fulfillment of obigations under the SEB| (SAST) Regquiations in respedt
of this Open Offer

The information perlaieng to the Target Company andior the Sellers confained in the PA or this DPS or he
Letter of Offer or any ofher adverfisementipublications 1o be made in connection with the Open Offer, has been
complled from Infarmation published or provided by the Target Company or the Seliers, as the casa may be,
or publichy svailable sources which has nol been mdependently venfied by the Acquirer or the Manager The
Acquirer anid the Manager de not accept any respansibdity with respect fo such information refating 1o the Target
Company andior the Sellers

The Acquirer underlakes that i & aware of and will comply with |ts obligations under tha SEBI [SAST)
Requiations in respect of this Open Offer,

Pursuant 1o Reguiation 12 of the SEBI (SAST) Regulations, Awrs Capital Limited has been appoiniad as the
Manager io the Offer.

KFin Technologees Limied has besn appointed as the Registrar 1o the Offer.
Unless otherwise stated, the informaton sel out in this: DPS reflects the position as of the date hereol

I thas DPS, any discrapancy in any table batween the tolal and sums of amounls listed s doe o roundeng off
andior regrouping.

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Regigtrar to the Offer:

A KFINTECH

KFin Technologies Limited

Address: Sefemeum, Tower- B, Plot No. 31 & 32, Financial district, Nanakramguda, Sardingarnpally,
Hyderabad, Telangana, India, 500032

Telaphone; +91 40 6716 222211 BOD3094001; Fax; +31 40 6716 1563

E-mail; opencfferdkintech.com; Website: wenw kfintech.com

Investor Grievance Email; einwand risi@kfintech.com

Contact Person: M.Murali Knshna Williams R

SEBI Registration Number: INROOD000ZZ1; CIN: L72400MH20 TPLC 444072

Issued by the Manager to the Offer:

AA.KIS CAPITAL

Axis Capital Limited

Axis House, 15t Floos, Pandurang Budhkar Marg, Worli. Murnbai - 400025, Maharashira: India
Tel: +81 22 43252183, Fax: +91 22 4325 3000

E-mail: tbz opanofer@adiscap.in

Contact Person: Devika Kanani

SEEI Registration No.: INM000CT2020; Validity Period: Permanent

On behalf of the Acquirer
sD/-

autlined in the Latter of Offer.

Equity Shanes should not be submitted’ tendered 1o the Manager, the Acguirer.or the Tamget Gompany.

In this DFS, a¥ references to "Rupees® or INR" are references 1o the Indian Rupes{s] ("INR’),
This DPS and the PA shall also be available on SEBI's wabsits (www sebi gowvin),

CIN: L72200TG1994PLC018391
Registered Office: 8-2-293/82/A/1107, Plot No: 1107, Road No: 55,
Jubilee Hills, Hyderbad-500033. Phone: +91 9949604854/040-23547447
Email ID: companysecretary@terasoftware.com Website: www.terasoftware.com

JE TERA SOFTWARE LIMITED
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TERA SOFT

Notice is hereby given that the 32nd Annual General Meeting (AGM) of the Members
of Tera Software Limited is scheduled to be held on Tuesday, 29th September, 2026,
at 03:00 p.m. (IST). The meeting will be held physically at the Registered Office of the
Company situated at MCH No. 8-2-293/82/A/1107, Plot No: 1107, Road No: 55, Jubilee Hills,
Hyderabad-500 033, Telangana, India to transact the businesses set out in the Notice of the
AGM. This meeting is being conducted in compliance with the applicable provisions of the
Companies Act, 2013, the rules framed thereunder, and the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR Regulations”).

In terms of Sections 101 and 136 of the Companies Act, 2013, read with the relevant rules
and provisions of the SEBI LODR Regulations, 2015, listed companies are permitted to send
the AGM Notice and Annual Report (including financial statements, Board’s Report, etc.) via
electronic mode. Accordingly, the Company is forwarding electronic copies of these documents
to all members whose email addresses are registered with their respective Depository
Participants (DPs) or the Registrar and Share Transfer Agent (RTA). For members who
have not registered their email addresses, physical copies are being dispatched via permitted
modes.

Members may note that the Annual Report for FY 2025-26, the AGM Notice, the Proxy
Form, and the Attendance Slip will be available on the Company’s website at terasoftware.
com/annualreports. These documents will also be accessible on the websites of the Stock
Exchanges—namely BSE Limited (bseindia.com) and the National Stock Exchange of India
Limited (nseindia.com)—as well as on the website of our RTA, KFin Technologies Limited
(kfintech.com).

The Board of Directors, at its meeting held on August 11, 2026, has recommended a dividend
on equity shares. If declared at the AGM, this dividend will be credited or dispatched on or
about Wednesday, October 28, 2026, to all members holding shares as of the closing hours
of the Record Date.

BOOK CLOSURE

Pursuant to Section 91 of the Companies Act, 2013, and Regulation 42 of the SEBI (LODR)
Regulations, 2015, the Register of Members and Share Transfer Books of the Company will
remain closed from Wednesday, September 23, 2026, to Tuesday, September 29, 2026
(both days inclusive) for the purpose of the AGM.

REMOTE E-VOTING

In compliance with Section 108 of the Companies Act, 2013, read with Rule 20 of the
Companies (Management & Administration) Amendment Rules, 2015, and Regulation
44 of the SEBI (LODR) Regulations, 2015, the Company has engaged the services of
KFin Technologies Limited (“KFin”) to provide remote e-voting facilities to its shareholders.

O

CO0L CAPE

COOL CAPS INDUSTRIES LIMITED
Resgistered Office: Anrapuma Apartment 23, Saral Base Road, 11 Floor
Sula = 1C; Kolkala- 00020, WE, India
Phana: #81 33 40703238, Email I&: cs@oocicepsindusiies in, CIN: L27101WHB201 BPLC2G8521
NOTICE OF 11TH ANNUAL GENERAL MEETING
MOTICE is hereby given Halihe 110 Anus Goneral Meetng (AGM) of Cool Caps Indusines LimBed wil
ba held on Wednesday, tha Mth September, 2036 a1 11.00 AM. al the Regislerad Cffca of (ha
Company gt Annepurns Apaniment. 23, Sarat Bosa Raoad, st Floor, Suss - 10, #olkats - THOGA], Wesi
Bangal IM to Irardact Mebisingss sel cutin fhe halice dote) 03rd Sepbemiber, 2026,
Mitice s alse henshy ghvar that ha Rogisierof Mambersand Shase Transher Boaks ol the Sompany wil
remain closed from Thursday, the 24th Day of September, 3026 to Wednesday, the 30th Saptember,
2026 (besh days inclusive] forthe purpose of Aanual General Mesting
I comphianoe wilh e provesions of Secllon 108 of te Companies Acl, 2003 and Role 26 of the
Companies [Managameant and Adminisiration] Rules 2014, a5 amended Sacrataial Standard-2- and
Requlation 44 ol the SEBE (Listing Dbligahions and Caclosure Requiramants) Reguiations 2055, tha
Company s pleased o prosics i membens the facility (o cast thesr voles by el echronic maans as provided
by bdurlg Batimas Irdia Pt LI (Formary bnpn a5 Link intime Irdia Pl Lid) on all ihe resalutions a5 sel
farthin ha hatice af AGM,
Electnonic copy of MoGce of tha 11th AGM induding inslructions for a-vating, Attandance Slip, Praxy Form
and Anpual repart of e Company for the Financiz! Year 2025-25 have beep sen to & the members
whose gmall s o regstersd athar with e Registrar and Transier Apents of wan Iher respecig
da pasianes.
Members may note the following:
The Metice bas been dispaichedienaled to @l e members and e process has bean completed by
Saturday, 05th Septamber, 2026,
Thea-g-vebirg inslruchons fom s nlegral padt ol e Moo of 1110 AGMN which i5 @i=o displayed &
Company's wabsile at www,.coolcapsindusiries,in and slsn on the websiieof W's bMafn Infme India P
Lid website al hitps:/fin.mpms.mulg.com! and National Slock Exchange of Indéa Limited
wars. nzaindia.com.
The remaode e-veling pencd commencas on Saturday, September 26, 2026 at 09.00 &M and =hall and
on Tuesday, Seplomber 29, 2026 af 5,00 P.M. The remale é-yobie shall pol be alowed beyond 1he sad
dabe and ima.
embers who hava cast ke voba by remodz e-voling pror o e AGM may atiand the meetng bl shall
riatbe enttled to cast (hairvole ance Ggain atihe A5G
The ficility of vofing Mrough elestranic velirgbabol papes; shal @50 be made avabable at the AGM S
mbmibers who have nof alteady cast el vole prioe o the mealing by ramale e<valing. The documents
partaining %o the items of business to ba fransactad in the AGM ara'apan {orinspecion at tha Regislered
Cfica of the Company betwesn 11008 M. 1o 3.00 P M. onallwarking deysup b the date of AGM and giso
ait he ven s of the AGM,
Thaaweting righls ol mesmbars 5 hall b m propomon foMelr share of the pakd-up aguity shano capita of the
Company as on the cut-ofl date ol Wednesday, Saptember 23, 2026, A pirsan whcse nama is recarded
in e Regisier of Membens Beneficial Draners ag on the cut-0f dase 2., Wednesday, September 23,
2026 cnly shail ba anllDed to avad Milaciy of nantote e-saling at i A,
Any person who bacomes-mambar of the Company alfer dispabch of the Nabice ol the mealing and
holfing shares as an the cut-off date (e, Wednesday, September 23, 2038 shauld fodow the same
progedun: for e-voling a8 mentioned in the: notice: of AGM which = dieplayed on e wiensie of the
Company. Mambers who ang ateady ragislered with bhulg Infrme [ndia Pel Lig can s Beir esling user

Place; Chennai
Date: 4 Septamber 2026

SRT Jewellars (Indsa) Private Limited {Acquirer)

Adtacrors 35026

PARTAP INDUSTRIES LIMITED
CiIN: L15142PB1388PLCO2E14
Regd, Office ; Vill, Beapror, Distl. Patala, Tehsl, Rajpura -14740%
Tal : 91-1T62-20524445, DBA54002535
E mail id ; partaplisting2017 @gmail.com, Websie, www. partapdenim.com

MNOTICE OF THE 38" ANNUAL GENERAL MEETIG AND E-VOTING
Malice is haraby given el
1. The 30 Armusl Genesy maafing of 1he Cormpany will be fudd on Wedsesoay, 300 Seplem b
20236 at 113k AM {E5T & the Registarad Office Wil Beograr, Dest, Pabaa, Tahsil Rajpura <1474
India |z transact businesses &= sed qut in the Metice of the 387 AGK (Noboa). The Motice k= avalabie
on the websda of the Compary 8t wwwpartapdenim.com
2. MNogice of the 387 Annual General Mesting has bean e-maded to all Ihose membess whosa g-mail
addinasses e registensd with e Company: Depasilanes and plyscal copy o Be remanmg
members by Spaad Post! Registered Letler & thair addresses ragistered with tha Company,
1. 38" Amnual Report {2035-26) has besn sent by postio allmembars an 75 September, 2026
& Tha Motce and Anraal Repart are available on fhe Company's walsil
Closure of Register of Members
5 The Register of Members-and me Share Transter Megstar of the Company wil reman desed from
Thursday 247 Seplember 2026 1 Wednesday, 300 Seplember 205, bath days inelusiva on
audoun] of dividersd paymeant
Remote E-Voting
. Membars T'-IJRHI'IQ sharas estner in physical farm or cematenalized fam, a5 o e ‘Cut-off date’
baing Wadhesday, 237 Seplirmber 2050, ey cast Servols akeclroncally on the businass a5 5i
oul in tha Notice of 380 AGM by alschronic woling eystam form a placa olhar Ben AGM Varue
iremaie & vating) will ba provided fram by 8 Cenfral Depository Servicas [india) Limited  ("COSL').
T. Al the membess are informes that
i The businessas a8 sol oulin the Malice of 387 AGM may be fransadled hrough voling by
FEMCSE E-yoing;
I The remate e-woting shall commence on Sundiay, the 270 Ssptamper, 2026 (1000 A M. 15T)
i Thir rameale @-woling shall end on Tussday, 297 Saptembsar 2028 (5:00 PM. 15T The emali
g-valing module’shall ke disabided by COSL for veling tharaatiar,
v, The cuiof data for delermanng the aligibiley (0 vata by remota e-wating or &4 tha AGK Venue
g Wadnesday, he 23 Septamber 026
y. Dedails of Logn 10 and passwond far ramate a-voling has bean mailed along wilh atlendance
slip
vl Any person, wha-acquires shares of the Company &nd becomes membear of the Company
alter dispatcl of the Nolkos of AGA and habding shares o the cul-off dale e Wednesday, the
25 Algust 2006 may chlan tha login 1D &nd password by sanding. a request al
helpdeskavoting@cdslindin.com or issuesHTA. Howavar, if a person = alreacy registared
with WEDL far e-vobing than axiztng £} and password can be usad far casling wobs;
wil, Snce Bre vole on @ resoiulion & cast by Ihe memben the member shal nol be allowed o
charge Il subsequently;
il Tha faclity for vialing through ballat papar'alecironic saling ysfem shall b made aveilable &t
me AEN Yenue Io fhose mambiers whn have not cast sheir voba by remicsa e-yning,

NOTICE OF 36™ ANNUAL GENERAL MEETING

WHITE ORGANIC AGRO LIMITED
3128, Kailas Plaza, VallabhBaug Lane, Ghatkopar (East), Mumbal - 400 077, INDIA
Tel: +81.22, 250115983 | Fax: +91.22 25011564 | Web: wiwvw whilsorganicagro.com|
Email ; info@whiteorganicagre.com; | CIN: LO1100MH1980PLCOS5EAD

NOTICE iz heseby given that the 36" Annual General Meeting {'AGAM') of White Organic
Agra Limited will be held on Weadnesday, 307 Seplember, 2026, at 1100 AM. vide VG /
VAR mode, ko fransact business as detsiled im the notice dated 14ih August, 20286, We
have compéeted mailing of notice of AGM to the members individually through parmitied
modes together with the annual report containing audited financial statements for the
financial year ended March 31", 2026, Audilor's Regort and Board's Report and other
supporting documents as required on 05 September. 2026, These documents have been
sent abectronicaily 1o those mambars who have registarad their a-mail addrassas. Thesa
documents are also available on wwwwhitsorganicagrn com and alternately you may
dowrnload the same from e-vabng portal nttps Fwww, evalingindia. comincliceResulls. jsp.
Addibonally pursuant fo regulabon 3&{1)ib) of SEBI (LODR) Reg, 2015 a writien
commaunication akong with wablink 10 access the AGM notica and annual report for FY
#025-26 has besn sent to members whose email address are not regestered with the
Company | RTA/DP.

In @ccordance with Section 108 of the Companies Act, 2013 read with the Companies
| Managameant and Administration) Bules, 2014, Standard-2 of the Secretarial Standard on
(General Meefings and in wake of MCA relaxatons; the items of business 1o be fransacted
al the.meating may be iransacted through electronic means, The Company is pleasad 1o
provicke e-woting facility to a8 its members 1o exercise their right to vole on the resolutions
through E-Vioting platform (“remote a-voting”) and vobing during tha AGM provided by
Central Deposifory Services Lid, (COSL'), The members whose names appear in the
Ragister of Members i/ list of Baneficial Owners as on the cut-off date i.a. Wadnesday, 23th
September, 2026 are entilled fo avall the faciity of remote e-voling. Eligible members whi
have acquired sharas on or after the dispatch of nolices and up to-the cul-off date may
approach COSL &t helpdesk evoting@odslindiz.com for issuance of User 10 .and
Password for axercising their right to wole by rémote @-vobing. Members ara requestad o
Toflow the instrections available in te AGM Notice dated 1dth August, 2026 which canalso
be downloaded - from  hitps./hsowi beaindia. com/stock-share-pricewhite-organic-agro-
fidfwhiteorg/5137 1 3icarp-announcements!. The Genersl Meetings of the Companies
shall e conducted az per the guidenes isswed by the Ministry of Corporate Affairs [MCA)
vide Circular Mo, 1402020 dated April 8, 2020, Circutar Mo, 172020 dated Apnd 13, 2020,
Circular No, 2042020 dated May 05, 2020, 3%/2020 dated Decambar 31, 2020, 102021
dated June 23, 2021, 192021 dated December 08, 2021, (32022 dated May 05, 2022
and 112022 dated Dacember 28, 2022: (2023 dated September 25, 2023 and 0N2024
daled Seplember 19, 2024 ssued by the Minislry of Corporate Affairs ("WMCA Circulars”)
Circular no, SEBIHOCFDICFD-Pol-ZPICIR2024133 dated 3rd October 2024 and
Genaral Circular No. 0372025 dated September 22, 2025 read wilth Securibes and
Exchange Board of India (SEB) Circudar Mo, SEBIHOICFDICMIM /CIRP2020079 dated
12" May, 2020 (Ihe said Circulars) permitling sending of the Notice of AGM along with

Annual Repori onby wia through electronic mode fo those Members whose e-mail
addrasses were ragsterad with the Company | Deposilones as well as contducting the
AGM through Video Conferencing (VC) or Diher Audio Visual Means (OAVM), MCA and
SEBI by Circutar No, 08/2024 dated Seplember 1%, 2024 and SEBI Circular No.;
SEBNHOICFDICFD-PoD-2PICIR2024/133 Dated: Oclober 3, 2024 respectively.

The e-voting period commences on Sunday, 27th Septerber, 2026 al 09,00 & M. [1ST)
and ends on Tuesday, 29h September, 2026 31 05.00 PM. {I5T) the members whao do not
cast thair vote on the said date will be allowed Lo vate at the AGM, howeaver will nol be
allowed to cast votes twice. in case of any query pertaining to e-voling please visit Help &
FAQ's section available al CDSL website helpdesk.avoling@cdslindia.com. In case of any

i, Adernbers wio have cast thisr vobe by remose e=voling paor o AGMW may atao atlend the 4G M
butshall not ba enlitked fo casd lhav vole a9 al AGM Venue;

£ A pemon whase nams is recarded in ba register af membars o in the regisler of benefical

10 and passwred can cast thesr yode through remata e-voling

In case yau have quenies Or IS5USs regarding e-voling, membess. may rafer e FAL's and g-wating
manual avallzble ai www.coolcapsindustries.in uncer help saction or write an emall a1 i :
es@coolcapsindustrias.in ar may alsa cortact Mr. &réil Ghash, Company Sacratary and Compliance awners maintained by the dapostiones 83 an the cut-off date oriy shall ba entitled to vole by
Oéficar atihe ragistered offica of the Company avaiknyg femote e-40ing o voing: al ALt theough banot paperiglecironk woling sysiem,

The Company has soponiad Mr, Kuldeeg Bothra [Proprictor of K, Bothra & Associates), Practicing ki, In case of any queries or issues regarding a-valing, sharehalders may confacl
Company Secretary (PCS), (Membership Mo, ACS 3T453), a= the scrudnizar b scrulivize fhe valing Ar. Ssddharth Bansall Fimance Head)] on {elaphona ne. 1762-285244)45 ar E mail k-
and remiie a-voling process & fairend fransparentmenner, partzpisting 201 Tigmall eom or NEDL an the euntng helalng ro, 1800-222-960 i1 frea)

B T Modice of AGK i5 available on the Compaem's websils wewpartapdenim.com and also on
i MS0L's wabsile htps:iwww.evotingindia.com

Detailed instructions for remote e-voting are provided in the Notice of the AGM.
Members are further informed of the following:

+ Eligibility: Members holding shares either in physical form or dematerialised form as on
the cut-off date of September 22, 2026, may cast their votes electronically on the business
items set out in the Notice through KFin’s electronic voting system.

+ E-Voting Window: The remote e-voting period shall commence on Saturday, September
26, 2026, at 9:00 a.m. and shall end on Monday, September 28, 2026, at 5:00 p.m. Votes, By Order of the Board of Diractors
once cast, cannot be changed or modified. For Cool Caps Industries Limited

+ Voting at the AGM: The facility for voting via Ballot Paper will be made available during Sdi-

. . . : i For Partap Industries Limited | | other query! griavances connected o remote e-voling, you may write o Mr. Rakesh Dalvi
the AGM. Members attending the meeting who have not already cast their vote via remote | | Blags Kelkata Argjit Ghosh Place  Hilours Neha Agarwal : : o :
e-voting will be eligible to exercise their voting rights at the venue. Members who have Dale: 0705 2026 Company Secretary and Compliznce Officer Diate : ';&ﬂéﬂmm, 2028 {Company Secratary & Compliance Officer) ﬂiﬁﬁ;g L;'_Eﬁtf ::‘:!;-r;.n's::‘g} EE;E;LE;H : KET; EF ﬂ;ﬁ:ﬁﬁfﬁ;ﬁ;ﬁ%@ﬁ; ',:T::

already voted via remote e-voting may attend the AGM but will not be entitled to cast their
vote again.

amal; halpdesk avolingiiodshndia com. The faclty for valing thraugh pofl paper shiall be
made available gt the AGM,

+ Email Registration: The process for email registration and e-voting for both physical and L L L vAu,ﬁ NT BHGANICE LIM ITED For White Organic Agro Limited
demat shareholders is detailed in the AGM Notice. Members holding physical shares or Vaallarit CIN: L24230MH2005PLC151348 =Sl
those who have not registered their email IDs with their DPs are requested to update their Regd. Off.: 109, Udyog Kshetra, Mulund-Goregaon Link Road, Mulund (W), Mumbai - 400080; Mr. Darshak Rupani
information with the Company's RTA by emailing einward.is@kfintech.com or contacting Corporate Office: 701-A, 7h Floor, Tower-B, Embassy 247, LB.S. Road, Vikhrol (West), Mumbai - 400 083 Date : 05082026 Managing Director

the Company at companysecretary@terasoftware.com.

Website: www.valiantorganics.com; Email: investor@valiantorganics.com; Telephone: +91-22-6797 6683

NOTICE OF THE 21st ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO
CONFERENCING (VC)/OTHER AUDIO-VISUAL MEANS (OAVM) AND E-VOTING INFORMATION

NOTICE IS HEREBY GIVEN THAT the 21* Annual General Meeting (the "AGM") of the Members of Valiant
Organics Limited ("the Company") will be held on Tuesday, September 29, 2026 at 11:30 A.M. (IST) through
Video Conferencing /Other Audio-Visual Means. The Ministry of Corporate Affairs vide its General Circular Nos.
14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, and subsequent circulars
issued in this regard, the latest being 3/2025 dated September 22, 2025 and relevant circular issued by the

Place : Mumibai DN : 03121930

For any queries or grievances pertaining to e-voting, please refer to the Help & FAQs section
at kfintech.com, send an email to evoting@kfintech.com, or call 040-67161500 / 1503 / 1509
12222 (Toll-Free No: 1800-309-4001).

For TERA SOFTWARE LIMITED
Sd/- T. GOPICHAND

Chairman & Managing Director
DIN: 00107886

SPCEEN
SRINIBAS PRADHAN CONSTRUCTIONS LIMITED

CIN: L452010R2020PLCD34275
Regd. Office: Plof No 813, Khata No. 106/548, Brajra) Nagar, Chhualibama, Jharsuguda,

Date: 07/09/2026
Place: Hyderabad

O . = £ Securities and Exchange Board of India (collectively referred to as 'Circulars'), have allowed companies to hold Befpahar Rs, Jnarsuguda, Belpahar, Odsha, Indla - TeB217 | Email: Info@snnibaspradhan:in
ey @ e AGM through VC / OAVM, without the physical presence of Shareholders ata common venue. Hence, the AGM of Website: www sinibaspradhan.com
FLETRIVE S 3

the Company is being held through VC/OAVM set forth in the Notice of the AGM dated August 12, 2026.

In terms of the provisions of applicable laws and the Circulars, the Notice of AGM and Annual Report covering
Annual Financial Statements for the FY 2025-26, have been sent through email, to all those members whose
email address(es) are registered with the Company/RTA/Depository Participant(s) /Depositories. Further, a
physical communication has also been sent by the Company to all those members, whose email addresses are
not updated in records, which contains the exact link of the Annual Report, AGM Notice, on September 04, 2026.
The Notice and the Annual Report 2025-26 is available on the Company's website at www.valiantorganics.com,
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the website of NSDL (agency for providing the
Remote e-Voting facility) at www.evoting.nsdl.com.

NOTICE TO MEMEBERS OF SRINIBAS PRADHAN CONMSTRUCTIONS LIMITED REGARDING

6" ANNUAL GENERAL MEETING (AGM) AND E-VOTING INFORMATION

TRIVENI TURBINE LIMITED

CIN: L2871 10UP1985PLC04 1834
Rogistarod B Corporate Office: 401, BPTF Capital City, Secior 94,
Maida, Uttar Pradash - 201 301
Website: www. triveniturbings.com, £-mail: cs.complance@trveniturbings.com
Phone: +531 120 4848000

NOTICE TO SHAREHOLDERS

TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION AND PROTECTION FUND

1. Notice is hareby given that the 6" Annual General Mesting (" AGMW ) of Srinibas Pradhan Constructions Lamifed
(“the Company”) will be held on Wednesday, September 30, 2026 at 12:00 Noen (IST) at Plot No. 813, Khata
Meo. 106548, Brajra) Nagar, Chhuabberns, Jharsugods, Belpanar Rs, Jharsuguda, Belpahar, Odisha, Indis
= 768217, in compliance with the applicable provisions of fhe Companies Act. 2013 and the Rules made
theraunder and Securites and Exchange Board of India {Listing Obligatons and Disclosura Regquirameants)
Regulations, 2015 ("LODR Regulabions’), read with the General Clrastars | Notfications issued by the
Nanisiry of Corporate Aftairs ("MCA') and SEBI (oolleciivety refemmed to-as “applicabée circulars’), to transact
the business as saf oud in the Natice calling the AGM datad Frday, Seplamber 04, 2026,

Natice i5 hereby given thal purswant 1o the provissns of Section 12406) of the Companes

Act, 2013 read with the Investor Education and Protection Fund Authosity (Accounting,

Audat, Transfer and Refund) Rules, 2016, as amended, all shares in respect af which dividend

has remamed unclaimed/impaid for seven consecutive years or mare e required 1o be

fransferred by the Company i favour of the bnvestor Education and Protectian Fund IEPF).

In pursuance of the IEPF Rudes, the Company has sent necessary intimation to the

concerned shareholders individually who have not claimediancashed the intarim dividend

for the Financial Year 2018-20 and whaose shares are Babde to be transterred 10 [EPF,

The details (inchuding but nat limited to the name, OF I0(Chent 10 or Folio no. etc.| of such

shareholders have been uploaded on the wabsite of the Company ai

www. triveniturhines.com under the section “Investors' weblink;
https:i o triveniturbines comiunpaid|

The shareholdars may access the website of the Company to verify the details of the

sharas lkabhe to he transterred ta IEPF,

In connaction with transfer of equity shares to IEPF, please nota the following:

1. Members holding sharas in physical form; New shace certificatels wall be issued for the
purpose of transter to IEPF and the original share certificate/s which is registered in
prame of the shareholders will autematically stand cancelled and will ke deamed pan-
negofiable. After issue of the pew share certificate!s, the Company shall infarm the
depository by way of corporate action to transfer the shares in the DEMAT account of
the fEPF Autharity

2, Mémbers hoiding shares in edectronic form: The Company shall snform the depository by
way of corpotate action totrangfer sharesin the DEMAT account of the IEPF Authanty,

The respective shareholders are requested to clam their unclaimediunpaid dividend, by

making an appiication to the Company's Registrar & Share Transfer Agent ie. Alankit

Axsignments Lid. (Unit; Triveni Turhine Limitedh at Alankit House, 4E/2, Jhandewalan

Extension, New Dethi- 1 10055 or through email at riai@alankit.com.

In case a vald claim for the unpaid dividend is not received on ar before November 25,

2026, the Company shall with a view to comply wath prescribed legal provisions fransier

such shares to IEPF in accardance with the procedurs prescribed under the [EPF Rules.

Please note that no claim shall lie against the Company in respect of the unciasmed

dividend amount and equity shares transfermed to the [EPF.

sharehalders may Kindly note that the shares transferrad to |EPF inchuding tha benefits.

accrumg on such shares, if any, can be claimed back by them from the [EPF Authonty atter

following the procadire prascrbed under the IEPF Rules.

Far any gqueries on the abave matier, Sharehalders are requested to contact either

ot the tallowing:

Triveni Turbine Limited

THE BUSINESS DAILY

& FINANCIAL EXPRESS

Regstrar and Share Transfer Agent

Noida - 201 301, Uttar Pradezh Alankit House, 4E/2,
Tal. No, 0120 4848000 Jhandewalan Extension,
Emait: cs.compliance@trveniturtines.com [New Debhi - 110055
Ted No. 011-42541234
E-mail: riad@alankit.com

For Triveni Turhing Limited
Sdl-

Pulkit Bhasin

Company Secretary

M. No. A27686

Data : Septembar 07, 2026
Place: Noida (U.P.}

FOR DAILY BUSINESS

Arad i Long

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended from time to time and Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and Secretarial Standard on General
Meetings (SS-2) issued by the Institute of Company Secretaries of India, the Company is providing to all its
Members the facility to cast their vote electrically ("e-voting") on all resolutions as set out in the Notice of the 21°
AGM. For this purpose, the Company has availed facility for voting through electronic means from National
Securities Depository Limited (NSDL) available at www.evoting.nsdl.com.

Allthe Shareholders are informed that;

The e-voting period shall commence on Friday, September 25, 2026, 09:00 A.M. (IST) and ends on Monday,
September 28, 2026, 05:00 P.M. (IST). During this period, Members holding shares as on Cut-Off Date i.e.,
Tuesday, September 22, 2026, may cast their vote electronically (the "remote e-voting"). The remote e-voting or
e-voting module shall be disabled by NSDL for voting thereafter.

Members who have acquired shares after sending of Notice through electronic means and holds shares as on
Cut-Off Date may obtain the User ID and Password by sending a request at evoting@nsdl.co.in or
investor@valiantorganics.com. However, if the person is already registered with NSDL for remote e-voting then
you may use existing User ID and Password and cast your vote.

Once the vote on Resolution is caste by the members, the members shall not be allowed to change it
subsequently. The facility for e-voting will also be made available during the AGM and those Members present in
the AGM through VC/OAVM, who have not cast their vote on the resolution through remote e-voting and or
otherwise not barred from doing so shall be eligible to vote through the e-voting systems at the AGM. The
Members who cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled
to cast their votes again.

Members who do not have the User ID and Password for e-voting and for attending AGM through VC/OAVM or
have forgotten the User ID and Password may retrieve the same by following the remote e-voting instructions
mentioned in the Notice of the 21 AGM. Further Members can also use the OTP based login for logging into the e-
voting system of NSDL.

Members shall be able to attend the AGM through VC/OAVM provided by NSDL at https://www.evoting.nsdl.com
by using their remote e-voting login credentials and selecting the EVEN for Company's AGM. The attendance of
the Members attending the AGM through VC/OAVM will be counted for the purpose of ascertaining the quorum
under Section 103 of the Companies Act, 2013.

Process of Registering E- mail addresses:

Members who have not registered their e-mail addresses, so far, are requested to register their e-mail addresses,
in respect of electronic holdings with the Depository through their concerned Depository Participants.

Process for those shareholders whose e-mail addresses are not registered with the Company for
procuring user id and password for remote e-voting and e-voting during the AGM:

1. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN
card), AADHAAR (self-attested scanned copy of Aadhaar Card) to investor@valiantorganics.com.

2. Alternatively, member may send an e-mail request to evoting@nsdl.com for obtaining User ID and Password by
providing the details mentioned in Point 1.

In case of any assistance, Members may refer the Frequently Asked Questions (FAQs) for Shareholders and e-
voting user manual for shareholders available at the download section of www.evoting.nsdl.com or send a request
to Ms. Veena Suvarna or email at evoting@nsdl.com

By Order of the Board of Directors
For Valiant Organics Limited

[Nedat Otficer and Company Secretary)  |Alankit Assignments Limited Kaustubh B. K IdeIf Eg;:ﬁ%tﬁ;aﬂﬁa contact Foramibes Eadtan anenictions Um;lj:
T e S AT austubh B. Kulkarni ; L
401, BPTP Capitaf City, Sector < 84, iUnit: Trivani Twrbine Limitad) Place : Mumbai Company Secretary Designation: Company Secretary & Comgilancs Officer

Date :September 05, 2026 ICSI M. No. A52980

epaper.financialexpre_ss_;cﬂﬂ‘. .

|_'\,,1

Pursuant io the provisions of Section 188 of the Companiss Act, 2013 read with Rule 20 of the Companies

iManagament and Administration) Rules, 2014 [as amanded) and Regulation 44 of SEBI {Listing Obligations

& Disclosure Requirements) Reguiations 2015 {as amended) the Company s offering remote e-voling

Fatility to all the respected members to.enable them o cast their valuatde vote on the iem of business 1o be

fransacied at the meating. .

3, Motice of AGM has been sent on Saturday, September 05, 2026 only through slectronic mode to those
Shareholders whosae emall ids are ragisterad with tha Company Degositories! Dapository Participanis! RTA
and appaanng as on Friday, August 28, 2086

4, Sharehoiders may note that Notice of AGM along with instructions for remote e-woling are atso be
available an the Company's websila at hitpswwastinibaspradhan_ comiadmeuploadinvesiony company!
General MeslinglAGM_Notice/ 1 TEEE3378_ 218 pdl and on the website of slock exchange al
hitps: M. nseindia.com

5, A person, whose name 5 recorded In the register of members or In the register of beneficial owners
maintained by the deposilories as on the cut-off date, 1.e.. Wadnesday, September 235, 2026 only shall b
antited to avall. the facility of remata e-voling, voting through ballot farm ( poling paper a1 the AGM

&, The Company is providing to is members' faciity to exgrcese their right to.vode on resoiutions: proposed to
be passad at tha AGM by alectronic means {"e-vating’). Tha Company has angaged the services of Nalional
Securities Depository Limited (NSDL) to facditale e-voling. Mambers may cast their voles remolely, usng
the electronic waling system available on the website of Mational Securites Depositony: Lirmsed (MS0L)
{agency for provideng the Remate e-Voling faciity) &.e. htps2fwww.evoling.nedl.com

7. The faciliy for voding through poling papsr shadl be made availabie at the mesting and. the members
attanding the mesting wha hava not cas! their vobe by remote a-woling shall be abla to wote at the Maating
through palling paper or Ballal farm

8, Amembarcan opt for only singla mode of voting |.e., either throuigh remote e-veting ar by Ballot Form durng
the AGM. I & member cast vedas by both modes, remote e-valing shall prevail and vole by Ballot shall be
treated a3 invalid, The members who-have cast their vole by remote e-voling may also.attend the meekng
but shall not ba entiled to cast thair vote again .

9, Information and instrections mcluding details of user-id and password relafing to voling have been sent to
thve members through emad, Membars whe do mof receive email whose emad addrasses are not registered
with the CompanyRTA, may generate login credantials by following the mstruciions gaven in the “Noles
farming par of the Nolice convening the AGM,

8. The remote a-vobing faclty will be available dunng the following period:
Commencement of remote e-voling v Saturday, September 26, 2026 9:00 AM
End of remote e-voting r Tuesday, September 29, 2028 till 5:00 PM

b. The remote evating module shall be disabded by National Securities Depository Limited (NSDL) for
voting thereafler. The Members, whose names appear in the Register of Members | Beneficial Owners as
on the record date (ow-off date} e, Wednesday, Saplember 23, 2026 may cast their wote slectronically.

10, Manner of registering / updating email id with the Company! Depositories;

8. For Demat shareholders - Please update your amail id & mobde no. with your réspeéctive Deposiiory
Participant (DP)
b For Individual Demat shareholders — Please update your email id & mobila no. with your respective
Depositary Parlicpant (DF) which is mandatory while e-Valing
Al gnevances connacled: with the. facility for voling by alactronic means may be addressed o National
Securities Deposttory Limitsd (NSDL) through an emall evating@insdl.com or &1 the toll-free no  §22-4BBETI00

Telephone: (6645-25-1105

Email; infe@snnibaspradhan.in

Address: Plof Mo, 313, Khata Mo, 106/548, Brairaj Magar,
Chhaatibama, Jharsuguda, Belpahar Rs, Jharsuguda,
Belpahar, Odisha, India - 768217

Surbhi Agrawal
Company Secretary & Compliance Officer

Place: Jharsuguda, Odissa
Date: September OF, 2026
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF:

TRIBHOVANDAS BHIMJI ZAVERI LIMITED

REGISTERED OFFICE: 241/43, ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA — 400002
CIN: L27205MH2007PLC172598; TELEPHONE: 022-30735000 / 40465001; FAX: 022-30735088; WEBSITE: www.tbztheoriginal.com

OPEN OFFER FOR ACQUISITION OF UP TO 1,72,70,845 FULLY PAID-UP EQUITY SHARES HAVING FACE
VALUE OF INR 10.00 EACH (“EQUITY SHARES") OF TRIBHOVANDAS BHIMJI ZAVERI LIMITED, A COMPANY
INCORPQORATED UNDER THE GOMPANIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 241/43,
ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA - 400002 ('TARGET COMPANY"), REPRESENTING
25.88%" OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS
OF THE TARGET COMPANY BY GRT JEWELLERS (INDIA) PRIVATE LIMITED (“ACQUIRER") PURSUANT TO
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

1.15 The Acquirer, the promoters of the Acquirer, and the directors and key managerial personnel of the Acquirer
have not been categorized/declared as ‘fugitive economic offenders’ under Section 12 of the Fugitive Ecanomic
Offendars Act, 2018, in terms of Regulation 2(1){ja) of the SEBI (SAST) Regulafions. 4

1.16 The summary of the financial information of the Acquirer as at and for the financial years ended on 31 March
2026, 31 March 2025, and 31 March 2024, extracted from the consolideted audited finandial stalements of the
Acquirer, is provided in the table balow:

(Source: Certificate dated 4 September 2026 issued by C. V. Ramaswamy & Co, Chartered Accountants, Firm
Registration No.: 0029708 (C N Sriram, Partner, Membership No. 204994; UDIN: 26204994GLAZ Y1 6196))
DETAILS OF THE OFFER

This Open Offer is a mandatory offer made by the Acquirer in compliance with Regulations 3(1) and 4 of the
SEBI (SAST) Regulations pursuant to the execution of the SPA in relation to the Underlying Transaction. Upon
the completion of the Underlying Transaction, the Acquirer will directly acquire: (a) equity share capital and

in INR Crore except For Eamings Per Share, ing rights i i i .

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED FROM L 1| nmeces om0 ove e T e
TIME TO TIME (SEBI (SAST) REGULATIONS™} (OPEN OFFER" OR “OFFER"). As at and for Asatandfor | As atand for financhal s it Ml ke otk e
o4s uiation 7(1) of the SEB! (SAS i s o st o 5 i O e ions 3(1) and Particulars financlal year ended | financlal year ended |  year ended on 31 - The Public Announcement announcing the Open Offer, issued by the Manager 1ol

por Reg (1) SEBI (SAST) Regulations, the offer size for the Open Offer under Regulations 3(1) ar on 31 March 2026 | on 31 March 2025 March 2024 of the Acquirer, under Regulations 3(1) and 4 read with Requlations 13{1), 14 and 15{1) of tha SEBI (SAST)
4 of the SEBI (SAST) Regulations shouid be at least 26.0(1% of the tofal Voting Share Capital. However, the offer size Regulations, was sent to BSE and NSE on 31 August 2026. The Public Announcement was also sent to SEBI
for the current Open Offer is 1,72,70,845 Equily Shares representing 25.88% of the lotal Voting Share Capitel, being Total Income 43,246.34 34,230.33 30,172.58 and to the registered offics of the Target Company on 31 August 2026 in terms of Regulation 14(2) of the SEBI
the tofal number and percentage of Equity Shares held by the Public Shareholders as on the dafe of this Delailed {SAST) Regulations.
it il Profil/{Loss) after fax 1,982.37 1,661.22 710.19 ; LA ) ) ) )

: " : 4.2 This Offer is being made by the Acquirer to the Public Shareholders to acquire up to 1,72,70,845 Equity Shares

This detailad public stalement (*Datalled Publlc Statement’ or “DPS") is baing issued by Axis Capital Limited, tha Basic and Diluted Eamings 669.49 557.86 23217 {*Offar Shares"}, constitufing 25.88%" of the Voting Share Capital {"Offer Size"), at a price of INR 249.61 per
manager to the Open Offer Manager to the Offer” or “Manager”, for and on behalf of the Acquirer fo the Public (INR per equity share of Offer Share aggregating fo a total consideration of up to INR 4,31,09,75,621.00 {assuming full acceptance),
Shareholders, pursuant fo and in compliance with Regulations 3(1} and 4 read with Regulations 13(4), 14{3) and INR 100.00 sach)® subject to the receipt of CCI Approval, Lenders' Approval, and the terms and conditions mentioned in the PA,
15(2) and other applicable regulations of the SEBI (SAST) Regulations. This DPS is being issued pursuant o the Net worth® 6.968.95 491668 3.281.13 this DPS and the Latter of Offer that will bs sentto the Public Sharaholders in accordance with the provisions of
public anncuncement datad 31 August 2026 (Public Announcemant” ar “PA”) filed with BSE Limited ("BSE") and Nots: the SEBI {SAST) Requlations afier incorporating the comments from SEBI, if any, on the draft Letter of Offer in

National Stock Exchange of India Limited ("NSE") in terms of Regulation 14{1} of the SEBI (SAST) Regulations. The
PAwas also sent to the Securities and Exchange Board of India ("SEBI") and to the Tanget Company at its registared
office in termns of Regulation 14(2) of the SEBI (SAST) Regulations.

1. DEFINITIONS
For the purposes of the DPS, the follewing terms have the meanings assigned to them below:

accondance with the SEBI {SAST) Regulations.

*As per Regulation 7{1) of the SEBI (SAST) Regufations, the offer size for the Opan Offer under Regulations
3{1) and 4 of the SEBI (SAST) Regulafions should be at least 26.00% of the fotal Voting Share Capltal.
However, the offer size for the curment Open Gifer is 1,72,70,845 Equity Shares represenling 25.88% of the tofal
Voling Share Capital, being the tolal number and percenfage of Equity Shares held by the Public Sharsholders
as on the dafe of this Detailed Public Statement.

(1) Eamings per share Is calcufated by dividing net profit from continuing and discontinuing operations for the
year by the weighted average number of sheres outsfanding during the year

(2) Mot worth represents folal equity.

(Source: Certificate daled 4 September 2026 issued by C. V. Ramaswamy & Co, Chartered Accountants, Firm

Ragistration No.: 0029708 (C N Sriram, Partner, Membership No. 204994; UDIN: 26204994GLAZYL6196))

(a) “Acqulrer® means GRT Jewellers (India) Private Limited, a private company incorporated under the
Companles Act, 1956 with corporate Kentification number U27310TN1992PTCO23070 and having Its
registered office at No. 138, Usman Road, T. Nagar, Chennai, Tamil Nadu, India, 600017; 2. DETAILS OF SELLERS:

{b) “BSE’ means BSE Limited; 2.1 The details of the Sellers have been provided in the table below. All Sellers are Indian residents.

() "CCl Approval® means the approval of the Competition Commission of India under the Competiion Act, | | Sr. Name Detalls | MNaturs | Partof | Nameof Residential Name of the Stock Detalls of Equity Sharesivoting rights held by the
2002 (a5 amendad from tim to time), required for the consummation of the Underlying Transaction and ; | No. ofname | ofEntity | Promoter | the Group Registered Address Exchange In India or Abroad Sellers in the Target Company
1o Open Oifer ) changaln | (Entllyl | promotar whers llsled (If applicable) | re-Underlying Transaction] _ Post-Underying

(d) ‘Cnrn?anhs:mt' means the Companies Act, 2013 and the relevant rules framed thereunder, as amended the past (If | Individual) | group sharsholding? Transactlon sharsholding
from time to time; applicable) {Yes/ No}" et % of o Nomb % of suuF

{e) “Control® includes the right to appoint majority of the directors or to control the management or palicy oqumuIt;v shanu:rgl oqumu;;' shan:;:llzl
decisions exercisable by a person or parsons acting individually orin concert, directly or indirectly, including suq B Sh;‘ e
by virtue of their shareholding or management rights or shareholders agreemants or voting agreements i c":. any hie Cn:l arget
or in any other manner, provided that a director or officer of a company shall not be considered to be in pany pany
cantrol over such company, marely by virtue of holding such position; 1. |Shrikant Gopaldas Zaveri N/A Individual Yes NiA (33 South, 27th Floor, Pedder Road, NiA 33402275 50.06% Nl Nil

() “Equity Shares’ means the equity shares of the Target Company having a faca value of INR 10.00 each; Cumballa Hill, Mumbai - 400028

(g) ‘“Identtfled Date® means the date falling on the 10th Working Day (as defined below) prior lo the 2. |Bindu Shrikant Zaveri NA  |Individual Yes Ni& - |33 South, 2?'111 Floor, If‘edder Road, NiA 35000000 65.24% Nil Nil
commencament of the Tendering Perlod (as defined befow), for the purpose of determining the Public Cumballa Hill, Mumbeai- 400028
Shareholders to whom the Letter of Offer (as defined below) shall be sent; 3. |Binaisha Shrikant Zaveri N/ |Individual Yes N/A  [Flat No 1701, Cammichasl Residencas NiA 52,85000|  7.92% Nil Nil

{h) “identified Londers" means: (i} State Bank of India; (i) Union Bank of India; (jiiy Ceniral Bank of India; 21 Carmichael, Road M L Dhenukar
{iv) Kotak Mahindra Bank Limited; {v} Indusind Bank Limited; and (vi) The Federal bank Limited; Marg, Cumballa Hill, Mumbal - 400026

 “Lenders’ Approval® means the approval of the Identified Lenders required to be obtained by the Targat 4. |Raashi Shrikant Zaveri NA  (Individual Yes N/A  [Flat No 1301, Carmichael Residences NiA 4572500 6.85% Nil Nil
Company for the consummeation of the Underying Transaction and the Open Offer; 21 Camichael, Road M L Dhanukar

i “Lstter of Offer® or “LOF® means the Istter of offer in relation to this Offer that is proposed to ba issued Marg, Cumballa Hill, Mumbsai — 400026
by Axis Capitnl Limited, as the Manager o the Offer, on behalf of the Acquirer, in accordance with the 5. |Trbhovandas Bhim)l Zavat! (TBZ) N/A  (Entty Yes N/A  [241/43, Zaver Bazar, N/A as the securlties of the| 1350.000|  2.02% NI NI
applicable provisions of the SEBI (SAST) Regulations, after incorporating the comments of SEBI, if any, Private Limited Mumbai — 400002 Seller are not fisted on any
on the draft letter of offer; stock exchangse

(k) “Lang Stop Date” means 6 (six) months from the axacution dats of the Share Purchase Agreement or : 8. [Tribhovandas Bhimji Zaver Jewellers | N/A  |Enfity Yes Nih 241143, Zaveri Bazar, N/A 8s the securies of the| 13,50,000)  2.02% Nil Ni
such other date as the Sellers and Acquirer may mutually agres in writing; {Mumbai) Private Limited Mumbai — 400002 Seller are not listed on any

M  “NSE" means the National Stock Exchangs of India Limited; stock exchange

(m) “Offer” or "Open Offer” means this open offer by the Acqulrer, for acquision of up to 1,72,70,845 Total 49459775  7412% Nil Nil

Equity Shares, representing 25.88% of the Vioting Share Capital of the Target Company from the Public

Shareholders; :

{1}  Pursuant io ths consummation of the Underlying Transaction, the Acquirer will acquire Control over the Targef Company, and the Acquirer will hecome the promoter of the Tanget Company in terms of the SEBI (SAST) Regulations and

() “Offer Pariod" has the meaning ascribed to & under the SEBI (SAST) Regulations; the SEBI (LODR) Reguiations. Further, upon consurmmation of the Uinderlying Transaction, the Sellers shall cease o be in Control of the Target Company and ceass o be sharefioiders and membsrs of the promoter/ promafer group
(P} “Maximum Price Per SPA Sale Shars” means INR 208.00 being tha maximum price per SPA Sale Share of the Target Company. Accordingly, pursuant to the Open Offer, on consummation of the Underlying Transection, the Sellers shall be de-classifiad from the ‘promoter and promoter group’ calegory of the Target Company in accordance
agreed fo be paid by the Acquirer to the Sellers in ferms of and in accordance with the terms of the Share with Regulation 31A(10} of the SEBI (LODR) Regulafions.
Purchase Agresmant; (2} This ssts out details of the Equity Shares held by the Sallers which are agresd to be purchased by the Acquirer in accordance with the terms of the SPA.
() “Public Sharcholders” means all the equily shareholders of the Target Company who are eligible The Sallars viz. (i} Shrikant Gopaldas Zaver, Bindu Shrikant Zaveri, Binaisha Shrikant Zaveri, and Raashi Shrikant Zaveri are the cument promoters of the Target Company; and (i) Tribhovandas Bhimji Zaver! (TBZ) Private Limted
fo tender their Equity Shares in the Offer, exduding: (i) the Acquirer; and (i) the parfies to the Shara and Tribhovandas Bhimji Zaveri Jowellers (Mumbai) Private Limifed, are the currant members of the promoter group of the Target Company. Howsver, pursuant to the Open Offer, upon consummation of the Underying Transaction,
Purchase Agreement (a5 defined below) and any persons deerned to be acting in concert with the parties the Sellers shall cease to be the promoters or members of the promoter group of the Target Company in accordance with Reguiation 31A(10) of the SEBI {LODR) Regulstions.
1o the Share Purchase Agresment, pursuant to and in complianca with the SEBI (SAST) Regulations; {3} Pre-transaction sherehoiding percentages have been calculaled affer considering the fotal number of issued and outstanding Equity Shares as on the dale of thiz DPS. Given thaf the Target Company does ot have any outstanding
1 "RBI" means the Resarve Bank of india; partly paid-up shar_ss, gtobaidapasit‘atyrsr:sm oraqycanvwﬁbls r'nstmmsm.sqrwarmnts induafng_fuﬂy capmﬂibh debentures, panlyoonwmble dsbsnﬂ;m_soranyoﬂmrhgimmenﬂsscurﬂywﬁch are convertibie, or which entitte
(s) “SCRR" means the Securities Contracts {Regulation) Rules, 1957, as amended from time to time; the holder of such instrument/ securify to receive Equity Shares, tofal number of issued and oulstanding Equily Shares as on the date of this DPS shall be equivalent io the Voting Share Capital.
(U “BEBrmears e Sextton st Fachangs Koo o Incke: o 22 None of the Sellers have been prohibited by SEBI from dsaling in securties pursuant to the tems of any | 4.3 The Equity Shares are frequently traded on BSE and NSE within the meaning of expianation provided
(u) *"SEBI(LODR) Regulations® means the Securities and Exchange Board of India (Listing Obligations and directions issued under Section 11B of the SEBI Act as amended or under any other regulations mede under in Regulation 2(1){j) of the SEBI (SAST) Regulations as on the date of this DPS. (Source: BSE and NSE
Disclesura Requirements) Regulations, 2015, as amended from time to time; tha SEBI Act websites and as cartifled pursuant to the certificate dated 31 August 2026 issved by C. V. Ramaswamy & Co,
v) 'Su!lnrs' uulle_uliyeiy means: .(i) Shrikan? Gopa_ldas Zaveri; (i_i) _.Bindu §hﬁkant .Zaveri;_ (!ii) Binaish.a 2.3 The Sellers are not categorized as ‘wilful defaultars by any bank or financial instituion or consortium thereof, Charfered Accountants, Firm Registration No. 0029708 (G N Sriram, Pariner, Membership No. 204894; UDIN:
SI?nkantZaven; (_lv)"Raashl_ShnkantZawn; (v)lTnblrmanfials Bhimji Zaveri (TBZ) Private Limited; and (vi} in accordance with the guidelines on wilful defaulters issued by the RBI, in terms of Regulation 2(1){ze} of the 26204934SPVABMI363))
Trbheundie o[ 2] Jeveohons (Wb | e Linfiec SEBI (SAST) Regulations. 44 The offer prics of INR 249.51 per Offer Share has been dstermined in accordance with the provisions
(w) “SPA’ or “Share Purchass Agreament’ means the share purchase agreement dated 31 August 2026 | 24 The Sellers are not categorizedideclared as fugitive econamic offendars’ under Section 12 of the Fugltive of Regulation {2) of the SEBI (SAST) Regulations (“Offer Price”) and has also baen certified by C. V.
executed by and between the Acquirer and the Sellers for acquisition of the SPA Sale Shares (ie., Economic Offenders Act, 2018, in terms of Regulation 2{1)(ja) of the SEBI (SAST) Regulations. Ramaswarmy & Co, Chartered Accountants, Fim Registration No. 0029708 (C N Sriram, Partner, Membership
‘éf‘ﬁ-?fﬁ“‘:y 5‘_"‘5'55)"'3}’ “"; Aﬂg‘::rsfmlemsﬂ':: Salhcrls'fo consfitufing 74.12% ufg:t: Vﬂ"“g ?;I‘lara 3, DETAILS OF THE TARGET COMPANY: No.: 204994) pursuant to & cerfificate dated 31 August 2026. Assuming full acceptance in the Open Offer, the
pitel, ¢ Mexmum Frice Per 8 re and for & maximum aggregate consideration s - T - - fotal consideration le by the Acquirer in accordance with the SEBI (SAST) Regulafions under the Offer
of INR 10,337,092,975.00 (such Maximum Prica Per SPA Sale Share and such maximum aggreqats 3.1 The Target Company, .s., Tribhovandas Bhimji Zaveri Limiled, is a public listed company limited by shares. The will be INR 4.31,09%,.‘221 .O%Y(“Ma:l;(::um Opan Offer Consideration’), éalcul ate':agbased on the Offer Price.
consideration may be subject to dowrward adjustments (if any) in accordance with the provisions of the Target Company wes originally incomorated as a private limitad company under the Companies Act, 1956 on o ) i : Py ;
SPAY; 24 July 2007 under the name of ‘Tribhovandas Bhimji Zaveri Private Limited'. The name of the Target Company ;| 4.5 The Offer Prica will be payable in cash by the Acquirer, in accordance with the provisians of Regulation 9(1)
oy . y . " ' was subsequently changed to its current name Le., ‘Tribhovandas Bhimiji Zaver Limited” on 3 December 2010 (a) of the SEBI (SAST) Regulations, and subject to the terms and conditions set out in this DPS and the Letter
Pl SEh Sl dnane vedrs .05 Equiy Shares. representing /40127 of e atng Sharg Ceglid upon conversion info & public limited company. There has been no change in the name of the Target Company of Offer that will be sent to the Public Sharsholders in accerdance with the provisions of the SEBI (SAST)
1o ba acquired by the Acquirer from the Sellars in accordance with the provisions of the SPA; in the last 3 years. Regulations.
() “Seock Fxchanges” means. colaciively. BSE snd NSE. o . 32 The registersd office of the Target Company is located at 241/43, Zaveri Bazar, Mumbai, Maharashra, | 48 Pleasa refer to Part VI (Stafutory and Ofhsr Approvals) of this DPS, In relation to the detalls of the statutory and
(z2) ‘“Tendering Parlod” means the period of 10 Working Days during which the Public Sharehalders may India — 400002, and its corporate identity number is L27205MH2007PLC172598. The contact details of the other approvals required to complete the Underying Trensaction and the acquisition of the Offer Shares that
tender thelr Equity Shares In acceptance of the Offer under the SEBI (SAST) Regulations, which shall be Target Company are as follows: Telephone number: 022-30735000 / 40465001; Fax: 022-30735088. The are validly tandered pursuant to the Open Offar, which ars outsida the reasonable contral of the Acquirer. In
disclosed to the Public Shareholders in the LOF; websile of the Target Campany is www.tbztheoriginal.com. case any other statutory approvals become applicable and are required by the Acquirer at a later date bafore
(aa) “Underlying Transaction™ has the meaning as ascribed to # in paragraph 2 of Part Il (Background fothe | 3.3 The Target Company is engaged in the business of retail sales of omaments made of gold, diamond, sikver, the closure of tha Tandering Paricd, this Open Offar shall ba subject to receipt of such further approvals. Whare
Offer) of this Detailed Public Statement; platinum and precious stones through its showrooms and franchises outlats located across India. any statutory or other approvel extends to some but not all the Public Shareholders, the Acquirer shall have the
(bb) “Voting Share CapitaF' means the fotal vofing equity share capital of the Tamet Company on a fuly | 3.4 The Equity Sheres are fraquently traded on BSE and NSE within the meaning of explanation provided N o Starken T mepact of e iy o Sherapp it are
diluted basis expecled as of the 10th Working Day from the closure of the Tendering Period for the Open in Regulation 2(1){) of the SEBI (SAST) Regulations as on the dale of this DPS. (Source: BSE and NSE Fequirecin.arder: 1o complele thia DRar.
Offer; and wobsites and as certifiod pursuant to the cerfificate dated 31 August 2026 issued by C. V. Ramaswamy & Co, | 4.7 Al Public Shareholders (including residents, non-resident Indians, overseas corporate bodies or non-resident
(c) “Working Day” means any working day of the SEBI. Chartered Firm Registration No. 0029708 (C N Sriram, Pariner, Membership No. 204994; UDIN: s_hgreljolders) must obiain all requisite approvals required, if any, to tondar the Offer Shares (induo_jing without
L ACOUIRER SELLERS. TARGET COMPANY AND OFFER 262049945PVABMI363)). Further detalls ara provided In Part IV {Offer Price). limitaticn, the approval frem the RBI) held by them in the Offer and submit such approvals, along with the other
i . r 35 The authortzed capital of the Target Company Is INR 75,00,00,000.00 divided Info 7,50,00,000 squlty shares of docqmanls rqquired fo aw_ept this Offer. In me_evept such approvalls are not submitied, me Acquirar reserves
1.  DETAILS OF GRT JEWELLERS (INDIA) PRIVATE LIMITED (“ACQUIRER") face value of INR 10.00 each, the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are
1.1 TheAcquirer, fe., GRT Jewellers (India) Private Limited, is incorporated as a private company limited by shares. . ) " L ) A not persons resident in India (including non-resident Indians or overseas corporate bodies or foreign portfolio
The Acquirer was oiginally Incorporated under the Companles Act, 1856 on "4 July 1992 under the name | -0 ;r";, %g}; s”ﬁw's%?};":f [I:R'd-‘lllg :S': mm:;ﬂﬂ:lgrgzt mp:;‘: d'zﬁna?:'za'osbmos::’:ed 'm": investors) had required any previous approvals {including fram the RBI, or any othar regulatory body} in respact
‘Raghavendra Sleels Private Limited" in the state of Tamil Nadu. The name of the Acquirer was subsequently W s met‘gug s PoE B e T e N (SymboIPTBi)PlserN'mErsan of the Equity Shares held by hem, they will be required to submit such previous approvels, that they would have
changed fo: (a) ‘Raghavendra Stesls Limited' on 1 July 1997; (b) 'Raghavendra Steels Private Limited' on 3 and has not besn Ezsw nded from trad %tock E.xcha . A obtained for holding the Equity Shares, to tander the Offer Sharaes hekd by them, along with the other documeants
Oclober 2002; (c) ‘Swamy Raghavendra Metals Private Limited’ on 20 June 2003; (d) ‘G.R. Thangamaligei i ng by Nges. required to be tondered to accept this Offer. In the event such approvals and supporting documents are not
Jowsllers Private Limited' on 28 July 2006; and (g} Its current name /e., 'GRT Jewsllers {indla) Private Limited' | 3.7 ::hs on m(% )datﬂ itt:yftr'l‘l: DPS, thera l: i;eprlgr%mla dzﬁ of Eguﬂvnglhaﬂ(ﬁl ﬁ\riut;l ttr:'? are no: (;i)hmld-upm T:cltg submitted, the Acquirer reserves the right to raject such Offer Shares.
on 28 March 2013, ares; (b) equity shares camrying al vating rights; and! or (c) outstanding convertible instruments (s
! o o ) s deposttory rocelpts, fully convertiblo dobenturas, warrants, converlibo preference shares, amployse stock 48 In tarrps of Regulation ?3(1) of the SEBI (SAST) Regulations, the Open Offer may be withdrawn under the
1.2 The registered office of the Acquirer is located at No. 138, Usman Road, T. Nagar, Chennai, Tamil Nadu, India 3 = ; sl 2 following circumstances:
e L % - opticn plans, etc.), issued by the Target Company which are convertible into Equity Shares.
= 600017, and ts corporale identification number is U27310TN1992PTC023070. The contact defas of the ; Fe {a) the approvals (whether in relation to the acquisition of the SPA Sale Shares or the Offer Shares or both)
irer are as follows: Telephane numbsr: 044-23461515. The website of the Acquirer is www grtjewsls.com. | 3.8 As on date of the DPS, the Voling Share Capital is as follows: iy o e
Acquirer are a  leiephone Aumber: - 8 Acquirer is wirw grtjewsls.com. specified in Part VI (Statutory and Other Approvals) including the CCI Approval and Lenders' Approval,
1.3 The Acquirer is a parl of the GRT Group. Particulars Issued and plid:up shares % of Voting Share Capital or any other siatutory approvals, which may bacome applicable prior to completion of the Qpen Offer
1.4 The Acquirer is primarily engagad in the business of retail sals of jewellery and has 68 jewellery showrooms (Number of Equify Shares) and are required by the Acquirer at & later date, are not received or are finally refused by the relevant
across several states and a union ferritory of India, including Temil Nadu, Telangana, Andhra Pradesh, Fully paid-up Equity Sharas 6,67,30,620 100.00 govemnmental authorities; or
Pondichery and Kamataka, and 1 in Singapare. Partly paid-up Equity Shares Nil Nil {b)  any of the Identified SPA Conditions (defived in paragraph 5.3 of Part If (Background fo the Offer]) are
15 Govindargjulu  Rajendran, Govindargjulu Rejendran  Radhakrishnan, Govindarajulu  Rajendran Empliyes wlick opliors grenied, el N N not met for reasons outside the neasonable control of the Acquirer or a Termination Event stipulated in
Ananthapadmanabhan, colleciively own 97.87% of tha fotal issuad and paid-up equity and vating share capital ndp "u‘:hn i graned, paragraph 5.6 of Part Il (Background fo the Offer) has occurred, and the SPA is rescinded or terminated;
of the Acquirer and are the persons in control of the Acquirer. A : : : or
16 There are no perscns acting in concert with the Acquirer for the purposes of the Underlying Transaction and Warrants convertble intz equity shares Nil Nil {c) such circumstances as in the opinion of SEBI, merit withdrewal,
this Open Cffer. While parsons may be deemed to be acting in concert with the Acquirer in terms of Regulation Global dapositary receipts or any Nil Nil In the event of a withdrawal of the Open Offer, the Acquirer (through the Mal shall, within 2 Woarking D!
2(1)@)(2)of the SEBI (SAST) Reguiations {‘Desmed PACS"), hawever, such Desmed PACS are not acing n converble Instruments convertiie nto ol i A e 3 -5 ol e, i e
concert with the Acquirer for the purposes of the Undarlying Transaction and this Opan Offer, within the meaning equily shares withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. Such public announcement
of Regulation 2(1}q)(1) of the SEBI (SAST) Regulations. Total Voting Share Gapital 6,67,30,620 100.00 for the withdrawal will be mada In the same newspapers In which this DPS has been published anc will also ba
1.7 The total authorised share captiel of the Acqulrer Is INR 5,00,00.00,000.00 divided into 5,00,00.000 equlty : 35 The summery of the financial Information of the Target Company as at and for the quarter ended on 30 June sent to BSE, NSE, SEBI and the Target Company at its registered office.
Shﬂl'?s of INR 100-0_0 each. _ _ o o 2026 extracied from the consolidated unaudited limited review finandial statements of the Target Company,and : 49 Pursuant to the consummation of the Underlying Transaction, the Acquirar will acquire Control over the Target
1.8 The issued, subscribed, and paid-up share capital of the Acquirer is INR 2,6,10,00,000.00 divided into the consolidated audiied financlal Information for each of the three financlal years ended on 31 March 2026, Company, and the Acquirer will become the promoter of the Tanget Gompany in terms of the SEBI (SAST)
2396,1 0_,000 fully paid-up equity shares of INR 100.00 each. As on the date of this DPS, the shareholding details 31 March 2025, 31 March 2024, exiracted from the audited consolidated financial statements of the Target Regulations and the SEBI {LODR) Regulations. Further, upon consummation of the Underlying Transaction, the
of Acquirer ara as set out below: Cornpany | provided In the table below: Sellers shall cease to be in Control of the Target Company and cease io be shareholders and members of the
- Ne. in INR Grore except for Eamings Per Share, promoter! promater group of the Target Company. Accordingly, pursuant to the Opan Offer, on consummation of
2o Namie of iy Stwshokders Nimbarsof Sares || % ofithe Shaahclding B ) the Underlying Transaction, the Ssllers shall be de-classified from the ‘promoler and promoter group’ category
1. | Mr. Govindarsulu Rejendran 50,30,400 20.03% Asatandforthe | Asatandfor | Asatand for | Asatand for of the Targat Company In accordance with Regulation 31A{10) of the SEBI (LODR) Regulations.
2. | Mr. Govindarajulu Rajendran 1,15,24,800 38.92% quareranded on | financial year | financlal year | financlal year | : |, ;o e Goes not ntend o delist the Target Cam reuant ta this Open Offer
Ansthapadmanabihan Particulars 30June2026 | endedon3! | endedon3i | endedon3t - pany pu i
- - - - March 2026 March 2025 March 2024 4,11 The Offer is not conditional on any minimum level of accaptance by the Public Shareholders in terms of
3 Mr. Govindarajulu Rajendran Radhakrishnan 1,15,24,800 38.92% (Limited review)® | _{Audited)" {Audited) {Auditedy™ Regulation 18 of the SEBI (SAST) Regulations.
4, Ms. P. Swaroopa 3,15,000 1.06% Total Income® 84263 3.210.30 2 624.85 2 304.70 4,12 The Offer is not a competing offer in terms of Regulation 20 of tha SEBI (SAST) Regulations.
5. | Ms. R Madhavi 3,15,000 1.06% 4.13 The Public Sharehelders whe tender thelr Equity Shares In this Open Cffer shall ensure that the Equity Shares
TOTAL 2196.10.000 100.00% Pro‘I_ItI(Loss)_after . - L . . ol are clear from all liens, charges and encumbrances. The Offer Shares will be acquired, subject to such Offer
: . : ki Basic and Diluted Eamings per 5.08 30.32 1025 8.16 Shares belng valldly tendered during the Tendering Parod, by the Acquirer fully paid-up, free from all llens,
18 The equity shares of the Acquirer are not listed on any stock exchange in India or abroad. equity share (INR per Equity charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus
1.10 As on date, there ar2 no common directors on the boand of the Target Company and the Acquirer. Shars of INR 10.00 aach) and rights offer deciared In refation therato, and the tandering Publlc Sharshoiders shall have obtalned all
111 As on date, the Acquirer, lts directors, and key managerial employses do not have any relationship with or Net worth NA 838.15 657.21 601.53 necessary consents required by them to sell the Equity Shares on the foregeing basis.
interest in the Target Company, except for the contractual amangement {i.e., the Share Purchase Agreement) in Notes: 4,14 In terms of the Regulation 25{2) of the SEBI (SAST) Regulations, as on the data of this DPS, the Acquirer has
relation to the Underiying Transaction, as detalled In paragraph 2 of Part Il {Background to the Open Offer) of 1) The key financial information of the T for the financial vesr ended 31 March 2026, 34 March no intention fo alienate any material assets of the Target Company or its subsidiary whether by way of sale,
this Detalled Public Statement, that has triggered this Open Ofer e e e P lsase, ancumbrance or otherwise for a period of 2 years aflerthe Offer Period of this Open Offer, excapt:
1.12 Neither the Acquirer nor its directors or key managerial employees hold any Equity Shares or voting rights in the financiaf statements. The key financial information for quarter ended on 30 June 2026 has been exiracied (a) in the ordinary course of business {including for the restructure or disposal of assets and creation of
Targst Company as of the date of the DPS. The Acquirer has not acquired any Equity Shares during the period from unawdited (limited review) financial resulls of the Target Company. encumbrancss in accordance with business requirements);
between the date of the PALe., 31 A'-'!i”s; 202:; and the date of the DPS. y {2) Tolal Incoms includss revenus from cperstions and ciher incoms. {b) o the extent required for the purposa of restructuring, rafionelization andfor streamlining the operafions,
1.13 The Acquirer has not been prohibited by SEBI from dealing in securities pursuant to the terms of any diractions Nt worth means the sggregels valus of the paid-up sheve capifal and elf reserves created out of the profits business, assets, invesimants, liabilitiss or ctherwise of the Target Company or its subsidiarias, if any,
issued under Seclion 11B of the Sacurities and Exchange Board of India Act, 1892 as amended from time to @ and sscurities premium account and debit or credit bafance of profif and Joss account, after deducting ot the relevant time, through amangements, reconstructions, mergers, demergers, sale of assets or
time ("*SEBI Act") or under any other regulations made under the SEBI Act. the aggragale value of the accumulated fossss, deformed sxpendifure and miscollaneous expenditure not undertakings, and/or negatiation or re-negetiation or termination of existing contractual arrangements, or
1.14 The Acquirer, the promoiers of the Acquirer, and the directors and key managerial parsonnel of the Acquirer, writtan off, but doss not inclurle reservas created out of revaluation of assets, wiite-back of depreciation otherwise at a later date, which decisions shall be taken as per the procedures sot out in the applicable
have not been categorized as ‘wilful defaulters’ by any bank or financial instituion or consortium thereof, in and amalgamation in accordance with Regulation 2(1)(hh) of the Securifies and Exchange Board of india laws, pursuant to business requiremants, io improve operational efficiencies, and for other commarcial
accordance with the guidelines on witful defaulters issued by the RBI, in terms of Regulation 2(1)(ze} of the {Isstse of Capital and Disclostire Requirements) Reguiations, 2018 (as amendsd). Accordingly; net worth is reasons and in fine with opportunities or changes in sconomic circumstances from time to time;
SEBI (SAST) Regulations. calculafed as aggregate of the equity share capital and other equily.

Continued to next page...




s,

HHAR , © Ga 301§

marathi.freepressjournal.in g

...continued from previous page.

{c) onaccountof regulatory approvals or condilons or compllance with any law that Is binding on or applicable
{o the operations of the Target Company;

as has already been disclosed by the Target Company in the public domain; or

with the prior approval of the shareholders as required under applicable law, including in accordance with
the proviso to Regulation 25(2) of tha SEEI (SAST) Regulations.

)
(&)

415 As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 18A of the SCRR, the Tergst

Company, being a listed company, is required fo maintain at least 25.00% (twenty-five percent) of its total
shareholding as public shareholding (as determined in accordance with the SCRR) on a continuous basis
for listing. If, as a result of the acquisition of Equity Shares in this Offer and pursuant to consummation of the
Underlying Transaction, the public shareholding in the Target Company falls below the minimum level required
a5 per Rule 19A of the SCRR, the Acquirer will ensure the Target Company's compliance with the minimum
public sharsholding requirement in such manner and within such time period as permitied under the applicable

*As per Regulation 36 of the SEB! (LODR) Regufations read with Rules 19(2) and 19A of the Securflfes Confracts
(Regulation) Rules, 1857 {("SCRR}, the Target Company, being a lisfed company, is required to maintain af feast
25.00% of s tofal sharaholding s public sharaholding (as deferminad in accordance with the SCRR) on a contintious
basis for fisting. # as a result of the scquisifion of Equity Shares in this Offer and pursuant to consummation of the

U

Transaction, the public shareholding In the Target Company fafls below the minimum fevel required as

per Rufe 19A of the SCRR, the Acquirer will ensure the Target Company’s compliance with the minimum public
sharaholding requirement in such manner and within such time perfod as penniffed under the applicable law,
including SCRR.

The Offer Prica shall be payable in cash in accordance with Regulation 8(1)(a) of the SEBI (SAST) Regulations,
and subject to the terms and conditions set out in this DPS and the Letter of Offer that will be sent to the
Public Shareholders in accondance with the provisions of the SEBI (SAST) Regulations after incorporating the
comments from SEBI, if any, on the draft Letter of Offer in accordance with the SEBI {SAST) Regulations.

law, including SCRR. 9. Oblect of the Gffer: The prime objective of the Acquirer for undertaking the Underlying Transaction is to acquire
I. BACKGROUND TO THE OFFER a substantial stake in and control over the Target Company, with a view to spread ifs jewellery business to other
) ’ - o ) . i regions of India, beyend the seuthem ragion of India. Subsequant to the complstion of the Open Offer and the
1. This Open Offer Is a [nandawrv offer made by "]3 Acquirer in gompllgnce with Regulatllons 3(1) a“f’ 4 of the Underlying Transaction, the Acquirer intends to work with the management and employess for growth of the
SEBI (SAST) Regulations pursuant to the execution of the SPA.in relation to the Underlying Transaction. Target Company.
2. TheAcquirer has entared into a share purchase agreement daled 31 August 2026 with the Sellers, pursuantfo : |1 SHAREHOLDING AND ACQUISITION DETAILS
which the Acquirer has agreed to purchase the SPA Sale Sharas [s., 4,94,58,775 Equity Shares (constituting ] o ; -
74.12% of the Voting Share Capital of the Terget Company) from the promoters and members of the promoter 1. The cument ar}d proposed shareholding of the Acquirer in the Target Company and the details of the acquisition
group of the Target Company (ie., the Sellers), at a maximum price of INR 209.00 per Equity Share {i.e., the are as follows:
Maximum Price Per SPA Sale Share) and for a maximum aggregate considaration of INR 10,33,70,92,575.00 ACQUIRER™
(the Maximum Price Per SPA Sale Share and such maximum aggregate consideration may be subject to Detalls
downward adjustments (if any) in accordance with the provisions of the SPA), and subject to the satisfaction No. of Equity Shares % of the Voting Share Capltal
Efe ozrtaip Ac:nditiulnls pmoederrlnl a;::nl out thert;ﬂflderﬁ:rdéigk én:;r g“,;;’ inc'l::lile mtmﬂ?d of ll;:d ccl APrgmé:rf:: Shareholding 25 on the date of the PA Nil Nil
nders’ Approval. In any evem, aximum Fnce e 8 jjusieq upwardas in 7 3 o
of he Shara Purchase Agresment. b e Lo Hl Nk
The SPA also sets forth the terms and conditions agread between the Acquirer and the Sellers, and their - - .
respective rights and cbiigations. The fransaction contemplated under the SPA is hereinafter referred o as the Sharsholding as on the DPS date Nil Nil
“Undarlylng Transaction”. Post Offer shamsholding as of the | 4,94,59,775 Equily Shares 74.12% of the
3. The details of the SPA Sale Shares proposad to be sold by the Sallers to the Acquirer pursuant to the SPA are lfmmmg'&:g l{)av aftor the dg:"uﬂr; Voting Share Capital®
sot out balow: e [ (essuming no
8 Name Number of Equity | Percentage of total aquity share the acquistion of 'gP:'sSagﬂBSrh:rgg
No. Shargs™ capltal of the Target Company™® fias Kodn foted p { o the
g' :::::::gf:k;mn ggggg ?'52': Post Offer sharsholding as of the | 6,67,30,620 Equily Shares 100.00%#%
. i . 10th Working Day after the closure
4. | Raashi Shrikart Zavesi 45,72,500 6.85% of the Offer (sssuming the entire
§. | Tribhovandas Bhimji Zaveri (TBZ) 13,50,000 202% 25.88% is accepled in the Offer and
Private Limited the acquistion of SPA Sale Shares
6. | Tibhovandas Bhim)i Zaverl Jewellers 13,50,000 202% has been completed pursuant fo the
{Mumbai) Private Limited Underlying Transaction)
Total 4,94,59,T75 T412% Notes:
Notes: (1) No person is acting in concert with the Acquirer for the purposss of the Underlying Transaction and this
(T} The fable sets out defalls of the Equily Shares held by the Sefiers which are agreed lo bs purchased by QOpen Offer. While persons may be deemed fo be acting in concert with the Acquirer in terms of Regulation
the Acquirer in accordance with the ferms of the SPA. L . . 2(1){a)(2) of the SEBI (SAST} Regulations {"Deemed PACS?), however, stch Deemed PACs ar not
ThelSelfers wz..{r) Shrikant Gopaldas Zaver, Bindu Shrikent Zaver, Bmmsha Sf.uﬂ(aanaven, ana‘Raashl acting in concert with the Acquirer for the purposes of this Open Offer, within the meaning of Regulation
Shrikant Zaveri are the current promoters of the Target Company; and (i} Tribhovandas Bhimji Zaveri 2(1)(a(1) of the SEBI (SAST) Regulations.
mmv;pmgmMdeMam?mwmﬁm f”"""’a”m“’”ﬁ';":giﬁﬂ“””‘?m (2} Pursuant fo the consummation of the Underlying Transaction, the Acquirer will acquire Controf over the
members of the promofsr group rget Comparly. Howsvsr, upon consumime ndslying Targat Company, and the Acquirer will became the promoter of the Tamget Company in terms of the SEBI
Trensaction, the Sellers shall cease o be in Control of the Tenget Company and caase fo be sharsholdars {SAST) Regulations and the SEB! {LODR) Regutations.
and members of the promoter/ promoler group of the Target Company. Accordingly, pursuant fo the
Offar, uponoonsur:maﬁon of the Undarlying Tmns:cti:%a Saﬂarg’shaﬂeaasefuba;:pmmateorg?r (3)  As per Reguiation 38 of the SEBI (LODR) Reguiations mad with Rulss 19(2) and 194 of the SRR, the
SEBI (LODR) Regefations. as public shareholding (as determined in accordance with SCRR) on a continuous basis for listing. If, as
Pre-transact arehoiding percentages ha caloulate considering the number a result of the acquisition of Equify Shares in this Offer and pursuan! fo consummation of the Underlying
@ issuedandmndm Eeuity Shares as o:'r;: ?.&”m opg.ag;rm that the g’artg:frg?mpanydo:: Transaction, the public shareholding in the Targe! Company falls below the minimum lavel required as per
mmnmyammmpaid_mm Md&mmwmymmmm Ruls 19AqfﬂmSQRR, theﬁcquimrm‘ﬂenmt@ TargefCompmy'bcomphancewiﬂh#ren’unmumpubIm
or warenis including fully converiible debentures, parfly convertible debsntures or any ofher instrument/ sharehoiding requirement in such manner and within stich time period as permitted under the applicable
security which are convertible, or which entitle the holder of such instrument/ security to receive Equity faw including SCRR.
Sharss, folal numbsr of issued and outstanding Equity Shares as on the dale of this DPS shait bs : 2. As onthe dats of this DPS, neither the Acquirer nor any of the mambars of the board of diractors of the Acquirer
equivaient to the Voling Share Caplial. hold any Equity Shares.
4. Since the Acquirer has entered into an agreement 1o acquire voting rights in excess of 25.00% of the equity | . QFFERPRICE
share capital of the Target Company and to acquire Control over the Target Company, this Open Offer is baing 1 The Eculty Shares are llstad on BSE and NSE.
made under Regulation 3{1) and Regulation 4 of the SEBI {SAST) Regulations. Pursuant fo the consummation ’ quity )
of the Underlying Transaction, the Acquirer will acquire Control over the Target Company, and the Acquirer will | 2.  The traded funover based on the trading volume in the Equity Shares on BSE and NSE during the period from
bacome the promoter of the Target Company in ferms of the SEBI (SAST) Regulations and the SEB! (LODR) 1 August 2025 to 31 July 2026 ("Twelve Month Perlod"), viz. 12 calendar months precading the calendar month
Regulations. Further, upon consummation of the Underlying Transacton, the Sallers shall caase to ba In Control in which the PA is made is given below:
of the Target Company qnd cease to be shareholders and members of Ihg promoter/ pmmo}er group ofllhe 5 - - -
Target Company. Accordingly, pursuant fo the Open Offer, on consummation of the Underlying Transaction, tock Total tracled volumes | Total (weighted average) | Annualized trading tunover
the Sellers shall be de-classified from the ‘promoter and promoter group' category of the Targst Company in SIEEIRCE | (S NIt Mo Fat ot T o ity B B8 (8 4 s Of bt inurim f
accordance with Regulation 31A{10) of the SEBI {LODR) Regulations. Month Perlod {*A") outstanding dur!ng the Equity Shares outstanding)
5. The salient faatures of the SPA are set out balow: Twelve Month Period {(*B") {AB)
51 The SPA sets forth the terms and conditions agreed betwsen the Sellers and the Acquirer in relation fo the BSE 148,40,008 6,67,30,620 2%
Underlying Transaction, and thelr respective rights and obligations. NSE 23,71,95,716 6,67,30,620 355%
5.2 The maximum consideration payable by the Acquirer to the Sellers for the acquisifion of SPA Sale Sharss (Source: BSE and NSE websites and as cerlified pursuant fo the ceriiffcate dated 31 August 2025 issusd
(i.e., INR 10,337,082,875.00) has been determined based on a maximum price of INR 209.00 per Equity Share by C. V. Remaswamy & Co, Charforod Accountanis, Firm Registration No. 0028708 (C N Srirem, Pariner,
(i.e., the Maximum Price Per SPA Sale Share). On the completion date of the Underying Transaction, such Mambership No. 204994, UDIN: 26204994SPVABMI363))
Maximum Price Per SPA Sale Share and the resultant maximum consideration may be reduced based on an f ; f .
audit to ba conducted by the Acquirer, in the manner and in accondance with the terms of the SPA, to determine - g:;?aﬁgn?a)gm;ngggﬁgxé%ﬁ;ﬁi:am ARSI B, QIR AN NCE fais. bt
the final sale price and finel conslderation payable by Acqulrer to the Sellers for the acquisiion of SPA Sale )
Shares. However, under no circumstance shall such final sele price be higher than the Maximum Price Per 4, The Offer Prioeof INR 24-961 p?f Equity Share ls detarmlnad In accordance with Regulation 8{2) of the SEBI
SPA Sale Share. (SAST) Regulations, being the highest of the following parameters:
53 The consummation of the Underlying Transaction is subject to the fulfilment (or, if applicable, waiver or deferral) - :
of the conditions speciied under the SPA, including buit nat imited to, the following conditions, on or befare the :; bt ::3,',;'::3;
Long Stop Dats (“Identifled SPA Conditlons™): : - - _ _
(a)  the recsipt of the statutory and other approvals as sst forth in mors detail in Paragraph VI (Statutory and A :"jﬂ::‘;,ﬁ‘:d ngnfgwj:ﬁmﬁ T:;.';‘;*g";“;’;“’;” e BN
Other Approvals) below, Including but not imited to, the recelpt of the CCI Approval and Lenders' Approval; a;ﬂmun s "gn A Mf’dmum Pﬂm gyl g‘:m
{b) the Sellers having provided to the Acquirer, on a rellance basls, a draft report undar tha SPA ope -
iy confirming with respect to Section 499 of the Incoms Tax Act, 2025 (as amendad) the status of tax 7 z - z =
demands, tex netices andfor tax proceedings pending against each Seller under the provisions of B Lhe volq:;welghta‘dh averega pndca .paI(:horﬁpay;“l{Ia NLBEFW jh;ra ot Appcabic!
the Income Tax Act, 2025 (as amended); and prre:eﬁ:lg men:;at:yofﬂfeﬁmm uring the fifty-two weeks immediately
(i} confirming, with reference to Section 81 of the Central Goods and Services Tax Act, 2017 (as
amended), the details and status of: (a) any outstanding tax demands; (b} any pending tax notices; C | The highest price paid or payable for any acquisition by the Acquirer during Not Applicablet
and (¢} any ongoing tax proceedings, in each case, under the provisions of the Central Goods and the twenty-six weeks immediately preceding the date of the PA
Services Tax Act, 2017 (and the comesponding State/Union Territory GST laws, if applicable), in D | The volume-weiohted average market price per Equity Share for @ period of 24961
respect of the Sellers and/or the business of the Terget Company. abdy hadingvé:.y?s immediatg; Pmdi':; thged:ig nngthe PA, a5 P iod on '
it St i Tovodoy ot oy ol s s ol ot Bl GE b s dock icharg bt o oy
i y i i 3 i . g i ; >
individuals identified by the Purchaser (by a written notice to the Sellers and the Company) as direclors on the :‘eqm:eﬁﬂ: ;tryadS::ms e L g Jach ek L
board of directers of the Target Company and committees thereaf. - - -
55 The Sellers have agread to certain non-competa and non-solicit restrictions for an identified pariod post-Closing E m'lare Z‘: tShafﬂlsst:rF:dﬂmlfmﬂW lmad. the Tml d:::"“'"ad by an Not Applicahie
under the SPA. Other than the consideration to be pald for acquisition of the SPA Sale Shares, no additional ar Duependant. rag Vel Trblg i RcoUe vANIgG poaTit g
distined fise has been paid or is payable by the Acquirer o the Sellers in relation o thase obligations. :'::::%m":::m“'”ev mmaﬁ:ﬁshﬂ?ﬁh:&;ﬁ a:""'
58 As per the terms of the SPA, the SPA may be terminated (Termination Events”): . . .
{a) by mutual agresment of ths Acquirer and the Sallers recorded In writing; R mrﬁﬂ?o::aﬂm vallreaa;;mputad under Regulation 85) of the SEBI | Not Applicable™
(b) if satisfaction (or, if applicable, waiver or defarral) of the Identified SPA Condifions has not occurred on or il
before the Long Stop Date; or Notes:
{c) by the Acquirer, upon occurrance of a Specified Trigger Evant {as deffned i the SP4) In accondance with ] EeAmmm has not acquired Equlty Shares during the 52 wesks Immedialely precading the date of the
the terns of the SPA. -
57 The SPA elso imposes certain customary interim obligations on the Sellers vis-8-vis the conduct of business @ Nd W"""’g"; s‘":;s”'E;f"”"g Sharms s ;""7"”'“7 {radad'on BSE and NSE wiivil the el of
of the Terget Company between the date of execufion of the SPA and the completion of the Underlying Regulation 2(1)() {SAST) Regufations. i
Transaction, including but not limited to: (a) camrying on the business of the Target Company in the ordinary {3)  Not applicable since the acquisition is nof an indirect acquisition.
course; and (b) not undertaking, inter-alfa, the following acts without the prior consent of the Acquirer () selling, {Source: Corliffcale datod 31 August 2026 Issusd by C. V. Ramaswamy & Co, Chartered Accountants, Firm
transferting or creating encumbrance over SPA Sale Shares (save as contemplated in the SPA); (i) making Registration No. 0029708 (C N Sriram, Pariner, Membership No. 204894, UDIN: 262045945PVABMY383))
any change fo the aricles of association or memorandum of association which may adversely impact the | 5 In view of the parameters considered and presented In the table In paragraph above, the Offer Price under
Acyarer, (il Smnafsning or-grasking ancumbomca over kel sssels of e Targel Gompeny ; () disimg Regulation 8(2) of the SEBI (SAST) Regulations is the highest of dore parameters, ie., INR 249.61 per
Targat Company’s capital structuring or any merger or demarger in relation to the Target Company; and Offer Share. Accordingly, the Offer Price Is |ustified and Is In compliance with Regulation 8(2) of the SEBI
(v) discontinuing any line of businsss of the Target Company or materlal business opsrations as on the (SAST) Regulations and has also been ceriffied by C. V. Ramaswamy & Co, Chartered Accountants, Firm
execution date of the Share Purchase Agrsement. Registrafion No. 0026708 (C N Sriram, Pariner, Membership No. 204984; UDIN: 26204994 SPVABME363), vide
58 The SPAalso contains customary terms and conditions such as confidentiality, representations and warranties, thelr ceriificate dated 31 August 2026.
and correspanding indemniies cavered by the warmanty and indemnity insurance policy to be obtained pursuant © g, There have been no corporate actions by the Target Company warranling adjustment of the relevant price
tothe SPA. parameters under Reguiation 8(g) of the SEBI (SAST) Ragulations.
6. Subject to the follawing: 7. The Offer Price may be adjusted by the Acquirer, in consultation with the Manager, in the event of any corporate
(a) the satisfaction or waiver or deferral of the Identified SPA Conditions set out in paragraph 5.3 of Part Il }ch'un(s) such as issuances wmuaol}t to rights issue, bonus issue, stock gnsulidaﬁons, stock splits, paym(-zn;
(Background to the Offer) abova, on or before the Long Stop Date; and dividend, de-mergers, reduction of capital, etc., where the record data for eﬁactll ing such corporata action(s|
(b) e nan-occumrence of Termination Events stipulied in paragraph 5.8 of Part | Background fo the Offe) above; Eﬂ;ufl’:;;n“ég)’ B ;";B"I“FSQAE% P:E; he:commencemadt ot e Tendering. Pared, Rreeoriane Wi
;n:rna;;m‘::pu ;%m m:'%;:{ec%fmmnﬁsg:plmﬁnr gagalfﬁa:m “2?(2?:? g:lesgg?m"# 8. Ascnthe date of this DPS, thara Is no revislon In the Offer Price or skze of the Open Offer. In case of any revislon
Regulations and hence, be classified as the promoter of the Target Company in the Offer Prica or size of the Open Offer, the Acquirer shall comply with applicable provisions of Regulation 18
) o ] ) of the SEBI (S8AST) Regulations and any other provisions of the SEBI (SAST) Regulations which are required
7. The details of the Underlying Transaction pursuant to the SPA are st forth below: to be fulfillsd for the sakd revision In the Offer Price or Offer Sizs.
Detzails of Underlying Transaction 8. In terms of Regulations 18{4) and 18(5) of the SEBI (SAST) Regulations, the Acquirer is permitted to revise
Type of | Mode of transaction |Equity Shares proposed to|  Todal consid- Mode of | Regulation the Offer Price or the Offer Size at any time prior to commencement of the last one Working Day before
transac- |(agreement! allotment! be acquired eratlon for shares | payment | which has the commencement of the Tendering Pericd. In the event of such revision, the Acquirer shall: (a} make a
I h " f comesponding increase to the escrow amount; (b) make a public announcement in the same newspapers in
(,;iz:,,, market purchase] [ Number | % “":"" el ,;”,fih'-'i‘) trigowred which this DPS has been published: and ¢} simultaneously nofify to BSE, NSE, SEBI and the Target Company
Indirect) WHPWM T at its registered office of such revision.
ing equity 10. In the event the Acquirer has acquired or agreed to acquire, whether by itself or through any persons acling
caplial, in concert with him, any shares or voling rights in the Target Company during the Offer Period, whether by
- — ——— - subseription or purchase, at a price highar than the Offer Price, the Offer Price will be revised upwards to be
Direct  (Shara Purchasa|Acquisition | Acquisition of (INR 209.00 per Cash |Regulations equal to or more than the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of
Agreament - of 74.12% of the | Equity Share and a ¥1) and 4 the SEBI (SAST) Regulations. However, the Actuirer shall not make any such acquisiion after the 3rd Working
R mm";; Sh':: 4.84.59,775 |Voting Share | maximum aggregate of the SEBI Day prior to the commencament of the Tendaring Period and uniil the expiry of the Tendaring Period.
Pt Agecntil gﬁ”“’ = t?ﬁlﬂ“"l ‘;g’:;‘;"t’,“g‘z"’;gg:“ (f::gn ReG- | 41, Ifthe Acquirer acquires Equity Shares during the period of 25 weeks after the Tendering Period at a price higher
il I 5re sy bl e Lot bl Liakons than the Offer Prics, then the Acqulrer shall pay the diference betwsen the highest acquisttion price and the
st 1o S the Sellers, payable in accord- Offer Prics, to all shareholders whosa sharas hava besn acceptad in the Open Offer within 80 days from the
Acquirer has agreed ance with terms as date of such acquisition. However, no such diflerence shall be paid in the event that such acquisition is made
i acouie 4 54.59.775 et ouit in the SPA. under anather open offer under the SEBI (SAST) Regulations, or pursuant to the SEBI (Dslisting of Equity
E uit(;{q Sha;es' 1"rnm Shares) Regulations, 2021, or opan market purchases made in the ordinary course on the stock axchanges,
ﬂ: Sallers constituting not being a negotiated acquisition of shares of the Target Company in any form.
V. FINANCIAL ARRANGEMENTS

74.12% of the Voling
Share Capilal, as per
the terms of the Share
Purchase  Agreement
and subject to the
satlsfaction of cortaln
condiions  precedent
as set out thereunder,
which, inler alfia,
include receipt of the

CCl Approval and the
Lenders' Approval.

The total consideration for the Open Cffer, assuming full acceptance, i.e. for the acquisition of 1,72,70,845
Equity Sheres at the offer price of INR 249.61 per Equity Share is INR 4,31,09,75,621.00, i.., the Maximum
Open Offer Conalderation.

In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer and Manager have entered
Into an escrow agreament with Axis Bank Limited {having its reglsterad office at 3rd Floor, Trishul, Opposlie
Samartheswar Temple, Law Garden, Ellis Bridge, Ahmedabad, India — 380006, and acting through its office
at Old na. 2, New no. 3, Club House Road, Anna Salai, Chennai, India — 600002) ("E=crow Bank™) on 1
September 2026 (Escrow Agreement”). Pursuant to the Escrow Agreament, the Acquirer has opened an
ascrow account under the name and title of “GRT Jewellars (Indla} Privats Limited — Opan Offer Escrow
Account® ("Escrow Account”) with the Escrow Bank. In accordance with Regulation 17(4) and 17(3) of the

Vi

vill.

SEBI {SAST) Regulations, the Acquirer has made cash deposit in the Escrow Account of INR 4,31,09,757.00
{"Escrow Amount’}, being 1.00% of the Maximum Open Offer Consideration. The receipt of cash deposit of
Escrow Amount in the Escrow Account has been confirmed by the Escrow Bank by way of a confirmation letter
dated 1 September 2026 issued by the Escrow Bank.

Further, in accordance with Regulations 17(3), 17(4) and 17{6) of the SEBI (SAST) Regulations, the Acquirer
has also fumished an unconditional, imevacable and on demand bank guarantee dated 1 September 2026,
in the Escrow Account, issusd in favour of the Manager to the Open Offer by Axis Bank Limited, through its
branch situated at Old no. 2, New no. 3, Club House Road, Anna Salai, Chennai, India — 600002, bearing
bank guarantee ne. 11650100028083 for an amount of INR 1,07,77,43,906.00, being 25.00% of the Maximum
Open Offer Consideration, in compliance with the requirements specified under Regulation 17 of the SEBI
{SAST) Regulations, which requires tha deposit, in an sscrow account, of an amecunt equal fo 25% of the
maximum consideration payable under an open offer where the maximum consideration payable is less than
INR 5,00,00,00,000 (‘Bank Guarantes”). The Bank Guarantee is valid up fo 31 December 2026. The Acquirer
undertakes that in case the offer process is not completed within the validity of the Bank Guarantee, then the
Bank Guaraniee will be further extanded at least up to 30 days from the date of completion of payment of Offer
Consideration to such Public Shareholders who have validly tendered their Equity Shares in acceptance of the
Opan Offer. The bank issuing the Bank Guarantes is neither an associate company nor a group company of the
Acquirer ar the Target Company.

The Manager has baen solely authorised and smpowsred by the Acquirer to operate and realise the Escrow
Amount fying to the credit of the Escrow Account and the Bank Guarantee in accordance with the SEBI (SAST)
Regulations.

The Acquirer has adequate financial reseurcss and has made firm financial arrangements through verifiable
means fo fulfil itz obligations under the Opan Offer, in compliance with Regulation 25(1) of the SEBI (SAST)
Regulations. The Acquirer will meet the funding requirement for the purpose of the payment obligafions under
the Open Offer, through the cash and cash equivalents available with the Acquirer in the nature of fixed deposits
and mutual funds. The avallabliity of sufficlent meens and capablitty for the purposs of fulfiling the obligations
under the Cpan Offer and that firm financial resources/arrangsments through verifiable means are in place to
fulfil the Acquirer's obligations under the Open Offer and that such financial amangements are free from any
liens, encumbrances or disability and are adequately liquid fo meet the obligations of the Acquirer under the
Opan Offer, has also besn cerlified by C. V. Ramaswarmy & Co, Chartered Accountants, Firm Registration No.
0029705 (C N Sriram, Pariner, Membership No.: 204984) pursuant to a cerfificate dated 31 August 2026,

Based on the above, the Manager iz satisfied about the following: (a) the adeguacy of rescurces to meat
the financial requirements of the Open Offer and the ability of the Acquirer to implement the Open Offer in
accordance with the SEBI (SAST) Regulations; and (b) that adequate and firm arrangements for payments
through varifiable means are in place to fulfill the Open Offer obligations.

In case of any upward revision in the Offer Price or the size of the Open Offer, the comeaponding increase fo the
escrow amounts and BG as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the
SEBI (SAST} Regulations, prior to effecting such revision.

ATUTORY AND OTHER APPROVA|

The consummation of the Underlying Transaction and Open Offer is subject to the satisfaction of the conditions
precedent specified in the manner set out in the SPA (unless, if capable of being waived or deferred, waived or
deferred In accordance with Its terms) Including but not limited to the recelpt of the CCI Approval and Lenders’
Approval. To the bast of the knowledge of the Acquirer, there are no other statutory or other approvals required
fo complete the Linderlying Transaction and the Open Offer as on the date of this DPS. if, howsver, any other
statutory or other approval becomes applicable prior to completion of such acquisitions, the Open Offer would
also be subject to such other statutory or other approvel(s) being oblained.

In tarms of Regulation 23(1) of the SEBI (SAST) Regulations, in the event that, for reasons outside the
reasonable control of the Acquirer, the approvals specified in this Part VI (Stafutory and Other Approvals), or
any other statutory approvals, which become applicable prior fo completion of the Open Offer and are required
by the Acquirer at & later date, ane not received or finally refused by the relevant governmental authorities or
any of the Identifled SPA Condlilons as specified In paragraph 5.3 of Part Il (Background fo the Offer), sach
of which is outsids the reasonable control of the Acquirer, and the SPA is rescinded, then the Acquirer shall
have the right to withdraw the Open Offer. In the event of a withdrawal of the Open Offer, the Acquirer {through
the Manager) shall, within 2 Working Days of the withdrawal, make a public announcement of the withdrawal
stating the grounds and reasons for the withdrawel In accordance with Regulation 23(2) of the SEBI (SAST)
Reqgulations. Such public announcemant for the withdrawal will be made in the same newspapars in which this
DPS has been published and will also ba sent to BSE, NSE, SEBI and the Target Company at its registered
office.

In case of delay in receipt/ non-receipt of any statutory approvals, SEBI may, if satisfied, that non-receipt or
delay in receipt of the requisite stalutory approval(s) was not attributable fo any willful default, failure or neglect
on the part of the Acquirer to diligently pursue such approval(s], grant an extansion cf time for the purpose of
completion of this Open Offer, subject to such ferms and conditions as may be specified by SEBI, including
payment of intsrest by the Acquirer to the Public Sharsholders at such rate, as may be prescribed by SEBI from
tima to ime, In accondance with Regulation 18{11) and 18(11A) of the SEBI (SAST) Regulations. Where any
statutory approval axtends to some but not all of the Public Shareholders, the Acquirer shall have the option to
make payment fo such Public Shareholders in respect of whom no statutory approvals are required in order o
complete this Offer.

All Public Sharehelders, Including non-fesident holders of Equity Shares, must obtaln all requistte approvals
required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI) and submit
such approvals, along with the other documents required to accept this Offer. In the event such appravals are
not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. Further, if
the holders of the Equity Shares who ara not persons resident in India (including non-resident Indians, foreign
institutional investors and foreign portfolio investors) had required any previcus approvals (including from the
RB, or any other requlatory body) in respect of the Equity Shares held by them, they will be required to submit
such previous approvals, that they would have oblained for holding the Equity Shares, to tender the Offer
Shares, along with the other documents required to be tendered to aceept this Offier. In the event such approvals
are not submitted, the Acgulrer resarves the right to reject such Offer Shares. Public Shareholders classified
as ovarseas corporate bodies (“OCBR), if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Forsign Exchange Management Act, 1999 and the rules
and regulations made thereunder. Such OCBs shall approach the RB! independently to seek approval to fender
the Equity Shares held by them in the Open Offer.

Subject to the receipt of the stahstory and other approvals, if any, the Acquirer shall complete all procedures
relating to the Open Offer, including payment of consideration within 10 Working Days from the closure of the
Tendering Pericd to those sharsholders whose share certificates or other documents are found valid and in
onder and are approved for acquisition by the Acquirer.

TENTATIVE SCHEDULE OF ACTIVITIES

Sr. Actlvitles Schedule of Activitles
No. (Day and Date)"
1 | lIssue of PA Monday, 31 August 2026
2 | Publication of this DPS in newspapers Monday, 7 Saptember 2026
3 | Last date for filing of the draft lstter of offer with SEBI Tussday, 15 Seplember 2026
4 | Last date for public announcement for compaling offer(s) Tuesday, 29 Seplember 2026
& | Last date for receipt of SEBI observations on the draft |etter of offer (in | Wednesday, 7 Oclober 2026
the event SEBI has not sought clarffications or additional information
from the Manager fo the Open Offer)
6 | Identified Date* for detormining shareholders to whom LOF shall be Friday, 8 Oclober 2026
sent

7 |Last date by which the LOF is to be dispatched to the Public
Shareholders whose names appaar on the registar of members on the
Identifled Date, and to BSE, NSE, and Target Company and Reglstrar
to issue a dispatch completion cerlificate

8 | Last Date by which the committee of the independent directors of
the Target Company shall give its recommendation to the Public
Shareholders for this Open Offer

9 | Last date for upward revision of the Offer Price / Offer Size

10 | Last date of publication of opsning of Open Offer public announcement
in the newspapers in which this DPS has been published

11 | Date of commencement of the Tendering Perlod ("Offer Opening
Date”)

12 | Date of closure of the Tendering Period ("Offer Closing Date”)

13 | Last date of communicating the rejection/ acceptance and completion
of payment of consideration or retum of Equity Shares to the Public
Sharsholders

14 | Last date for publication of post-Open Offer public announcsment in
the newspapers in which this DPS was published

* The Identified Date is only for the purpose of determining the Public Shareholders fo whom the Letter of Offer
would be sent in accordance with the SEBI (SAST) Regufations. i Is clartfied that af Public Shareholders are
eligible fo participate in the Offer any time during the Tendering Period.

(1} The above fimelines are indicative (prepared on the basis of limelines provided under the SEBI {SAST)
Regulations} and are subjecf fo receipf of relavant approvals from various staufory/regulatory authoriies
and may have fo be revised accordingfy

Nota: Whero last dales are mentioned for cerfain activilies, such aclivities may happen on or befors the

respeciive last dafes.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LOF

Tha Open Offer will be Implemented by the Acquirer through stock exchange mechanlsm made avallable

by NSE and BSE In the form of saparate window ("Acquisiion Window™) as provided under the SEBI

{SAST) Regulations and SEBI's Master Circular SEBYHO/CFD/PoD-1/PICIR/2023/31 dated February 16,

2023 {“Master Circular”). BSE shall be the designated stock exchange (“Designated Stock Exchange”}

for the purpose of tendering Equity Shares In the Open Offer.

All the Public Sharsholders holding Equity Shares whether in dematerialized form or physical form, registered
or unregistered, are eligible to participate in this Offer at any time during the Tendering Period for this Offer.
As per the provisions of Regulation 40(1) of the SEBI (LODR} Regulations as amended and SEBI's press
ralease dated 3 December 2018, bearing referenca no. PR 49/2018, requests for transfer of securifies shall
not ba processed unless the securities are held in dematerialised form with a depository with effact from 1
April 2019, However, in accordance with the circular issued by SEBI bearing reference number SEBIHO/GFDY
CMD1/CIR/PI2020/144 dated 31 July 2020, shareholders holding securities in physical form are allowed o
tander shares In an open offer. Such tendering shall be as per the provislons of the SEBI (SAST) Regulations.
Accordingly, Public Shareholders helding Equity Shares in physical form as well are eligible to tendar their
Equity Sharas in this Open Offer as per the provisions of the SEBI {SAST) Regulations.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the
Target Company on the Identified Date, or unreglstared owners or those who have acquired Equity Shares
after the Identified Date, or those who have not recsived the Letter of Offer, may also participate in this Offer.
Accidental cmiasion to sand the Letter of Offer to any person to whom the Offer is made or the non-receipt or
delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

The Pubilic Sharaholdars mey also download the Letter of Offer from SEBI's website (www.sebl.govin), ohee
available, or obtain a copy of the same from the Registrar to the Offer (detailed at Part [X {Other Information) of
this DPS) on providing suitable documantary evidence of holding of the Equity Shares and their folio number,
DP identity-client identity, current address and contact details.

The Acqulrer has appointed Axds Caplital Limited {"Buying Broker”) as its broker for the Offar through whom the
purchases and settlement of the Offer Shares tendered under the Offer shall be made. The contact details of
the Buying Broksr are as mentioned below:

Axis Capital Limited

Address: 1st Floor, Axis House, P. B. Mang, Worli, Mumbei, Maharashim, India — 400 025
Tel: +91 22 4325 5585
Contacet Person: Amit Lakhotia
Emall: ops@=axiscap.in
SEB| Registration Number: INZ000188631

Friday, 16 October 2026

Thursday, 22 October 2026

Thursday, 22 October 2026
Friday, 23 October 2026

Monday, 26 October 2026

Friday, 6 November 2026
Monday, 23 November 2026

Tuasday, 1 December 2026

Continued to next page...




4 4 91f<E

marathi.freepressjournal.in

Uag, WHAR , 9 e 0%

...continued from previous page.

6.

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their
respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary market, during
the Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity
Shares.

The Acquisition Window will be provided by the Stock Exchanges to facilitate placing of sell orders. The Selling
Broker would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity :
Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Before placing the order / bid,
the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares
marked as lien in the demat account of the Public Shareholders shall be provided by the depository to the Indian
Clearing Corporation Limited and / or National Securities Clearing Corporation Limited. :

In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer.
Inthe eventthe Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders

can approach any BSE registered stock broker and can register themselves by using a quick unique client code !
(“UCC”) facility through a BSE registered stock broker (after submitting all details as may be required by such :

BSE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable
to register using UCC facility through any other BSE registered broker, Public Shareholders may approach the

Buying Broker i.e., Axis Capital Limited for guidance to place their Bids. The requirement of documents and :

procedures may vary from broker to broker.

. The cumulative quantity tendered shall be displayed on the Stock Exchange’s websites (www.bseindia.com
and www.nseindia.com) throughout the trading session at specific intervals by the Stock Exchanges during

the Tendering Period. Upon finalization of the entitlement, only the accepted quantity of Equity Shares will be

debited from the demat account of the concerned Public Shareholder.

The Procedure for tendering by eligible Public Shareholders holding Equity Shares in physical form shall be
outlined in the Letter of Offer.

Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, :
which shall be available on SEBI's website (www.sebi.gov.in). :

OTHER INFORMATION

The Acquirer accepts full responsibility for the information contained in the PA and this DPS (other than such
information regarding the Target Company and Sellers as specified in paragraph 2 of Part IX (Other Information) :
below) and shall be responsible for the fulfillment of obligations under the SEBI (SAST) Regulations in respect
of this Open Offer.

The information pertaining to the Target Company and/or the Sellers contained in the PA or this DPS or the
Letter of Offer or any other advertisement/publications to be made in connection with the Open Offer, has been
compiled from information published or provided by the Target Company or the Sellers, as the case may be,
or publicly available sources which has not been independently verified by the Acquirer or the Manager. The
Acquirer and the Manager do not accept any responsibility with respect to such information relating to the Target
Company and/or the Sellers.

The Acquirer undertakes that it is aware of and will comply with its obligations under the SEBI (SAST)
Regulations in respect of this Open Offer.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, Axis Capital Limited has been appointed as the
Manager to the Offer.

KFin Technologies Limited has been appointed as the Registrar to the Offer.
Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.

In this DPS, any discrepancy in any table between the total and sums of amounts listed is due to rounding off
and/or regrouping.

In this DPS, all references to “Rupees” or “INR” are references to the Indian Rupee(s) (‘INR”).

This DPS and the PA shall also be available on SEBI's website (www.sebi.gov.in).

Registrar to the Offer:

A KFINTECH

EXPERIENCE TRANSFORMATION

KFin Technologies Limited

: Address: Selenium, Tower- B, Plot No. 31 & 32, Financial district, Nanakramguda, Serilingampally,

Hyderabad, Telangana, India, 500032
Telephone: +91 40 6716 2222/18003094001; Fax: +91 40 6716 1563
E-mail: openoffer@kfintech.com; Website: www.kfintech.com

¢ Investor Grievance Email: einward.ris@kfintech.com
: Contact Person: M.Murali Krishna /Williams R

SEBI Registration Number: INR000000221; CIN: L72400MH2017PLC444072
Issued by the Manager to the Offer:

/‘AXIS CAPITAL

Axis Capital Limited

i Axis House, 1st Floor, Pandurang Budhkar Marg, Worli, Mumbai - 400025, Maharashtra, India
i Tel: +91 22 4325 2183; Fax: +91 22 4325 3000

E-mail: thz.openoffer@axiscap.in
Contact Person: Devika Kanani

i SEBI Registration No.: INM000012029; Validity Period: Permanent

On behalf of the Acquirer
SD/-
GRT Jewellers (India) Private Limited (Acquirer)

i Place: Chennai

i Date: 4 September 2026
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF:

TRIBHOVANDAS BHIMJI ZAVERI LIMITED

REGISTERED OFFICE: 241/43, ZAVERI BAZAR, MUMBAI, MAHARASHTRA, INDIA - 400002

CIN: L27205MH2007PLC172598; TELEPHONE: 022-30735000 / 40465001; FAX: 022-30735088; WEBSITE: www.tbztheoriginal.com

OPEN OFFER FOR ACQUISITION OF UP TO 1,72,70,845 FULLY PAID-UP EQUITY SHARES HAVING FACE
VALUE OF INR 10.00 EACH ("EQUITY SHARES™) OF TRIEHOVANDAS BHIMJI ZAVERI LIMITED, A COMPANY
INCORPORATED UNDER THE COMPAMNIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 241/43,
ZAVER! BAZAR, MUMBAI, MAHARASHTRA. INDIA - 200002 ("TARGET COMPANY"), REPRESENTING
23.88%" OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS
OF THE TARGET COMPANY BY GRT JEWELLERS (INDIA) PRIVATE LIMITED (*ACQUIRER") PURSUANT TO
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED FROM
TIME TO TIME ("SEBI (SAST) REGULATIONS™) ("OPEN OFFER” OR "OFFER™).

“As par Regulation (1) of tha SEBI (SAST) Regisations, the offer siza for tha Open Offer under Ragulations 3(7) and
4 of tha SEBI {5AST) Ragwations should be af least 26.00% of tha total Voting Share Capital, However, the offer sizg
fior the currant Opan Offar is 1,72.70,845 Equity Shares raprasanting 25 88% of the total Voting Share Capdal, being
the tofal namber-and parcentsgs of Equily Shares held by the Public. Sharsholdars az on the date of this: Dedaiad
Futic Sfaterment.

Thus detailad public slatement ("Detailed Public Statement” of “DPS") is baing isseed by Axis Capilal Limited, the
manager to the Open Ofer ("Manager to the Offer” or "Manager®). for and an behall of the Acquirer to the Public
Sharahoiders. pursuant to and in compliance with Regulations 3(1) and 4 tead with Regulabiong 13(4). 14{3} and
15(2) and other apphcable regulations of tha SEB| (SAST) Regulabons. This DPS & being Issued pursuant o the
public announcerment dated 31 Auwgust 2026 ("Public Anncuncemeant” or “PA") filad with BSE Limited ("BSE") and
Mational Stock Exchanga of Indsa Lirnited ("NSE”) in terms of Regulation 14(1) of the SEBI [SAST) Regulations, Tha
P& wag also sent to the Sacurities and Exchange Board of India (*SEBI) and to the Target Company at its regisienad
office in terms of Requlation 14(2) of the SEBI (SAST) Fegulations.

1.2

13
14

1.5

1K}

1.8

1.5

DEFINITIONS
For the purposes of the DPS, the foliowing terms have the mesnings assigned o them below:
{a¢ ‘Acguirer’ means GET Jewelers (India) Private Limifed, a prvate company incorporated under the

Companigs Act, 1956 with corporate identfication number U2T30THNT982PTCO230T0 and having its
registered cifice at No. 138, Usman Road, T. Magar, Chennal, Tarmil Nadu, india, 600017

by “BBE" means BSE Limited;
{c) "CClApproval” means the approval of the Competition Commission of Indis ender the Compettion Act,

2002 {as amended from time fo fime), required for the consummation of the Underlying Transacdion.and
the Open Offer;

| ‘Companies Act’ means the Companies Act 2013 and the refevant rules framed thereunder, as amended
from teme to lme

‘Contral” Includes the right 1o appoint magarity of the directors or 1o control the managemeant or palicy
decisions axercisabla by a parson or persans acting individually or in concert, directly of indirectly, Including
by virfua of thelr shareholding or managameant rights or shareholders agraameants of vating agreemants
or in any other manner, provided that a director or officér of a company shall not ba considerad o ba in
controd ower such company, merely by virtue of holding such position;

| ‘Equity Shares” means the equily shares of the Target Company having a face vatue of INR 10.00 each;
g} ‘ldentified Date" means the date falling on the 10th Working Day (a5 defined below| prior fo the
commencemeni of the Tendering Period (a5 defined below), for the purpose of determining the Public
Shareholders to whom the Letter of Offer (55 defined betow) shall be sent;

‘Identifiad Lenders™ maans: (i) State Bank of India; (i) Union Bank of Indéa; (i} Cendral Bank of India;
(ivy Kotak Mahindra Bank Limited; (v} Induzind Bank Limited; and {w] The Federal bank Limited;

i ‘Lenders’' Approval’ means the approval of the ldentified Lenders raquired 1o be oblainad by the Tasget

Company for the consummabion of the Underhing Transaction and tha Opan Offer;

) ‘Letter of Offer” or “LOF" means the letter of offer in relation to this Offer that & proposed to be issued
by Axis Capita! Limited, a5 the Manager to the Offer, on behall of the Acquirer, in accordance with the
applicable provissons of the SEBI (SAST) Regulabons, aler incorporating the camments of SEBI, If any,
an the draft letter of offer

(k] ‘Long Stop Date” means 6 (six} months from the execution date of the Shane Purchaze Agresment or
such other date gs the Seffers and Acguirer may mutually agres in wrifing,

i ‘NSE" meansthe Mational Stock Exchange of Indsa Limibed:

‘Offer”-or “Open Offer” means this open offer by the Acquirer, Tor acqusition of up to 1,72,70.8435
Equity Shares, representing 25.88% of the Votng Share Capital of the Targe! Company from the Public
Shareholdars,

{n) “Offer Period’ has the meaning ascribed to it under the SEB| (SAST) Regulafions;

{r)  ‘Maximum Price Per SPA Sale Share” means INR 209.00 being the maximum price par SPA Sale Share
agread to be paid by the Acquirer to the Sellars in terms of and in accordance with the erms of the Shara
Furchase Agreement;

{a) ‘Public Shareholders’ means all the aquity shareholders of the Targel Company who are eligible
to tender their Equity Shares in the Offer, excluding: (i) the Acquirer, and (i) the parties to the Share
Purchase Agreement [as defined below) and any persons deamed 1o be acting in concert with the parties
to the Share Purchase Agreamant, pursuant to and In complianca with the SEBI (S45T) Ragutations;

{ry “RBI' means the Reserve Bank of Indiz;
3] "SCRR’ means the 3ecurities Confracts (Regulation) Rules, 1957, as amended from fime to fime;
{1} “SEBI" means the Secunties and Exchangs Board of India;

"SEBI (LODR) Regulations” means the Secunties and Exchanoe Board of India (Listing Obligations and
Diszlosure Requirements) Regulations, 2015, a5 amended from fims to fims;

{v] “Sellers’ collechvely means. (i) Shrkani Gopaldas Zaver;, (i} Bimdu Shrikant Zaver; (i) Binasha
Shrkant Zaveri; (iv) Raashi Shrikant Zaveri; (v} Tribhovandas Bhimgi Zaveri {TBZ) Private Limited: and {vi)
Tribhovandas Bhimg Zaven Jeweliers (Mumbal) Private Limited;

"SPA" or "Share Purchase Agreement” means the shars purchase agreement datad 31 August 2026
execited By and balween the Acgulrer and the Sallers: for acquishion of the 3PA Sale Shares {ie.,
404 50 775 Equily Shares) by the Acquirer from the- Sellers, -conslitiding 74.12% of the Voling Share
Capital, at the Maximum Price Per 5P Sale Shane and for a8 maximum aggregate consideration
of INR 10,337,002 ar5.00 {such Maximur Price Per 3P0 Sale Share and such maxinnam aggregate
consideration may be subject 1o dowmwand adjustments (if any) in-accordance with the provisions of the
SPAY

{x] “SPA3ale Shares” means 4 94.58, 775 Equely Shares, representing T4 12% of the Vobing Share Capital,
to b acquired by the Acquiner from fhe Selers in accordance with the provisions of the SPA;

{v] ‘Stock Exchanges’ means, colleclively, BSE and NSE:

{2} "Tendering Period” means the period of 10 Working Days during which the Public Shareholders may
tender their Equity Shares in accepiance of the Offer under the SEEI (SAST) Regufations, whech shall be
disciosed o the Public Shareholders in the LOF:

‘Underlying Transaction” has the meaning as ascribad to it in paragraph 2 of Par || [Background to tha
Orffier) of this Detailed Public Statemeant:

Voting Share Capital” maans the fotai vating equily share capital of the Targel Company on-a fully
diluted basis expected as of the 10th Warking Day fram the dosure of the Tendenng Pedod for the Open
Ciffer, and

loz) “Working Day® means any working day of the SEB
ACOUIRER, SELLERS, TARGET COMPANY AND OFFER
DETAILS OF GRT JEWELLERS (INDIA) PRIVATE LIMITED (ACQUIRER"}

The Acauirer,  &., GRT Jewsllers (India) Private Limited. iz incorporated as a private company limited by shares,
The Acquirer was onginafly incorporated under the Compandes Act, 1956 on 14 July 1892 under the name
Raghavendra Steels Privale Limited in the stale of Tamil Nadu. The name of the Acquirer was subsegquently
changed {o:(a) ‘Raghavendra Steels Limited” on 1 July 1897, (k) ‘Raghavendra Slesls Private Limited on 3
Oelaber 2002; () “Swamy Raghavendra Mefals Prvate Limited' on 20 June 2003, (d] 'G.R. Thangamaligal
Jewellers Private Limited on 28 July 2006; and () fs current name ie,, 'GRT Jewelers (India) Privals Limited
o 26 March 2013

The registered office of the Acquirer i located at Mo, 138, Usman Road, T. Magar, Chennai, Tamd Maduy, India
- B00017, and its corporate identification number = UZ7310TN1992PTCOZ3070. The contact details of the
Acquirer are as foliows: Telephone number; 044-23461515, The websie of the Acguirer is www grijewselscom

The Acquirar iz-a partof the GRT Groug.

The Acguirer. s primarily engaged in (he business of retall sale of jewellary and has 68 jeweliary showrooms
across several states and a union temiory of India, including Tamil Nade, Telangana, Andha Pradesh,
Pondicherry and Karnataka, and 1 In Singapore

Govindarajuly  Raendran,  Govindasajuly  Rajendran Radhsknshnan,  Gowndarajuly  Rajendran
Ananthapadmanabhan, collectively own 97 87% of the total issued and paid-up equity and voting share capstal
of the Acquirer and are the persons in contral of the Acguiner

There are-no persons acting in concer with the Acguirer for the purposes of the Underdying Transaction and
{hiz Cpen Offer, Whie persons may be deemed o be actmg in concert with the Acquirer in terms of Reguiaiion
2{1)(gi2) of the SEB! (SAST) Regulations ["Deemed PACs"), however, such Deemed PACs are not acting in
concert with the Aoguirer for the purposes of the Underlying Transaction and this Open Offer. within the meaning
of Reguiation 2(1)(g){1} of the SEBI (SAST) Regulations.

The total authorised share capifal of the Acquirer is INR 5,00,00,00,000.00 divided: into: 5,00,00.000° equity
shares of INR 100000 each

The issued, subscribed. and paid-up share capidal of the Acquirer 5 INR2.86,10,00 000,00 divided wilo
286 10,000 fully pasg-up equety shares of INR 100.00 2ach. As on the date of this DPS, the shareholding detads
of Boguirer are 25 58t oul balow,

m)

{mj

)

yaa)

{bb)

Sr. No. Name of the Shareholders Numbar of Shares | % of tha Shareholding [
1 M. Gewvindarajule Rajendran 58 30 400 20.03%

2 Mr. Govindarajubu Rajendran 1.16, 24,800 J8.92% |
Ananthapadmanabhan :

& Lo Gn:wnu:lara juius Rajendran Radhakrishnan 1 15 14 Eﬂ-ﬂ- 38.92% |
4 | Ms P Swaroopa : 3.15,000 " 1.06% |
5. | M. R Madhavi 3.15,000 1.06% |

TOTAL 2,96, 10,000 100.00%

Thia equity shares of the Acguirer are not listed on any-stock exchange in India or abroad,

1,90 As on date, there are no comimon directors on the board of the Target Company and the Acguirsr,
1.11 As on date, the Acquirer, its directors, and key managerfal employvess do nol have any relabonshg with or

intarest in the Target Company, except for the contractual arrangament (2., the Share Purchase Agreamant] in
redalion to the Underlying Transaction, as dafailed in paragraph 2 of Part || (Backgrownd o the Open Offer) of
this Dataied Public Statament, that has tiggesed this Open Offer,

1.12 Meither the Acquirer norits directors or key managerial employees hold any Equity Shares or woling rights in the

Target Company as of the date of the OPS, The Acquirer has not cquired any Eguily Shares during the penod
between the date of the PA (8., 31 August 2026 and the date of the DPS

1.13 The Acquirer has not baan prohibited by SEBI from dealing in securilias pursuant totha tarms of any directons

issued under Section 118 of the Securites and Exchange Board of India Act, 1882 as amended from time fo
time {"SEBI Act”) or under any other regulations made under the SEBI Act,

1.4 The Acgurrer, the promoters of the Acguirer, and the directors and key managenal personnel of the Acquirer,

have not been categonzed as ‘'wiful defautters’ by any bank or finencial mstitution or consortivm thereod, in
accordance with the guidelines. on withil defautters issued by the RBI, in terms of Regulation 2(1){ze) of the
SEBI [SAST) Requlations.

o @

1.15

The Acquirer, the promoters of the Acguirer, and the direclors and key managenal parsonngl of the Acquener
hava nof baen categorizedideclared as Togitive aconomic offendars” under Saction 12 of the Fugitve Economic

[Source Cartiicate dated 4 Septermber 2026 ssied by C. ¥ Ramaswamy & Ca Charered dccourntants, Sinm
Registration No.; (029708 {C N Snram, Partner, Membership No. 2045584, UDIN; 26204584 GLAZYLA196])

Offendars Acl 2018, in tarms of Regulaton 2{1)ja) of the SEBI (345T) Reguiations. 4. DETAILS OF THE OFFER

1.16. The summary of the financial information of the Acquirer as at and for the financial years ended on 31 March 49 This Dpen Cifer s a mandatory offer made by the Acguirer in compliance with Regulations 3(1) and 4 of the
202631 March .ﬂl:'?ﬁ and 31 March 2':..'2-'1 extractsd from the consalidated zedited financa! statemeants ﬂf fhe ,S_‘E E.l |SHET:| HegmﬂﬁnnE‘ p,ursuan: ‘||:| ‘“-"3 EHU“DH ":-'r IhE SF-A. n 'e!ahc.r' to :hE Undeﬂym!] ?mnsa[jiun |.__|I:||:||-|
Acquirer, is provided i the table below: . the completion of the Undérying Transachon, the Acguirer will directly acquire: (a) equity share capital and

fin INR Crove exespl for Earmings Per Share) voting rights in excess of 25.00% of the equity share capital of the Target Company: and {b) Contral over the
i ot dor A afwed far s 3 and e Saredal Targel Cuml:-ar!y. Please refer 1o Part | I.I_EJBL'EQ'D-I.'-"-‘-:‘-' to the Iﬁfﬁ’er? of the DPS for further information an the
Particulars financial year ended | financial year ended | year ended on 31 SEA. The: Puiiic: AoUrosment anciolincing. the Cioen Ofer, [amued By Y Manaer 1o e Gifier on bebal
on 31 March 2026 on 3 March 2025 March 2024 of the Acquirer, under Regulations 3(1) and 4 read with Regulations 13(1), 14 and 15(1} of the SEBI [SAST)
Requlations, was sent to BSE and NSE on 31 August 2026. The Public Announcement was alsa sent to SEBI
Total Income 43,246.34 24.230.33 3017256 and 1o the registarad office of the Target Compary on 31 August 2026 in terms of Regulation 14(2) of the SEBI
Profit/{Loss) afier tax 1.982.37 1.651.22 710.14 , ;ﬁ-ﬁSI:;rl‘rHegulamns R N - .
-~ — - . - 4 g Offer 5 Deing made By the Acquirer 1o e Public Sharehodders 1o acpers up 1o 7,72, & Equily Shares
SN AT D"';I"E'{'Eammgs' bl ol LNy {"Offer Shares"), constiluting 25.88%" of the Vobng Share Capdal (*Offer Size”), al a price of INR 249.61 per
(INR per equity S*I-IE"“:‘ of Offer Shara aggregating fo a tofal consideration of up to INR 431,04, 75621 00 (assuming full acceptance),
INR. 100.00 each)” subject to the recalpt of CC| Approval, Lenders’ Approval, and the terms and conditions mentioned in the PA,
Net wiorth ™ 5,968 95 4.916.68 9.291.13 this OF'S and the Letter of Offer that will be senl 1o the Public Sharaholders n accordance with the provisions of
Noles the SEBI {SAST) Regulations after incorporating the comments from SEBL if any, on the draft Latter of Offer in
(1) Eami hare is caiculated by dividing met profit fro "  discorti i fi accordance with the SEB| (SAST) Regulations.
[ atmings per share is-caicw y dividingg ned profit from continuing and discontinuing operations for the " T e e e _ :
_ 37 . & per Reguiation 7(1) of the SEBI (SAST] Reguiations, the offer size for the Open Offer under Reguiations
f
. ABATY e WSO AV T LRSI S S 3(1) and 4 of the SEBI (SAST) Reguiations should be af feast 28.00% of the lotal Voling Share Capital
(2] Nef worth represents fofal equiy. _ Howaver, the offer size for the cument Open Offeris 1,72 70,845 Equily Shares rapresenting 25, 88% of the toal
{Sowrce, Cartiicale dated 4 September 2026 issued by C. V. Ramaswamy & Co, Chartered Accounlants, Firm Viating Share Capital, being the foal number and percantage of Egulty Shares hald by tha Public Shareholders
Regislration No,: 0028705 (C N Shram, Paringr, Membarship Mo, 204994, UDIN: 26204934GLAZYLEI9E)) 25 00 the date of ihis Dataied Dablie Sfgtament
. DETAILS OF SELLERS:
2.1 The details of the Sellers have been provided in the table below. All Ssllers are Indsan residents
3r. Name Details Nature Partof | Mame of Residential! Mame of the Stock Details of Equity Shares/voting rights held by the
Na. of name of Entity | Promoter/ | the Group Registered Address Exchange in India or Abroad Sellers in the Target Company
changein | (Enftityl | promoter whete listed (if applicable) | pra.ynderlying Transaction Post-Underlying
the ':::L (if| Individual) e shareholding™® | Transaction shareholding
e o el
appl J {¥ ¥ Mumber % of equity | Number | % of equity
of Equity | share capital | of Equily |share capital
Shares | ofthe Target | Shares | of the Target
Company Company
L. |Shrikant Gopaldas Zaver| Mg | Individual Yes hiA a3 South, 27th Floor, Padder Road, A 3,54 02275 o006 il il
Curmballa Hill, Mumbai - 400028
£, |Bindu Shrikant Zaveri WA | Indnidual Yas ) 33 Souih, Z7ih Floor, Pedder Road, Ly 30,00,000 5.24% il il
Cumballa Hill, Murnbai- 400026
. |Binaisha Shrikant Zaven N | Indsvidual Yes Mg [Flat Mo 1701, Carmichael Residances NIA 52.85,000 T.02% il il
21 Carmichael, Road M L Dhanukar
".-'I.-:rg l'.:um'.;-all.-: Hill [I.-1um|:-;:| 40003
4. Haashl E-hrlha«'d Zaveri NA |Ind uu:lua Yes NiA  |Flat Mo 1307, Eannlchael Residences MIA 45,72 500 Ei E.“n il Mil
21 Carmichaef, Road M L Dhanukar
Mary, Cumballa Hill. Mumbal - 400026
5. |Tribhovandas Bhimji Zaven [TBZ) Mi&  IEntdy Yes MA 241/43, Zaveri Eﬁzar WA as the secunibes-of the 15.50.000 2.02% Hil Ml
Private Limitad Mumbai - 00002 Sellar ara not listed on any
stock exchange
8 |Tribhovandas Bhim|i Zaven Jewellers M FEnbiy Yes iR 241143, Zaver Bazar, Wi g5 the secunbes: of the 13,550,000 2102% Hil il
{Mumbai) Privata Limdted Bumbal — 400002 Seller are nol listed on any
slocx exchange
Total 404 59775 T412% Nil Nil

Notes.

(1) Pursuantio the consummation of the Undaryang Transaction, e Acguirer will gcguire Cotrol over e Targel Company, and the Acgiirer will become fve promaoferof fhe Targe! Company in terms of the SEBI (SAST) Reguiations and
fhe SEQ! (LODR) Reguiations. Further, upon consummation of ine Undedying Transaction, the Selers shall cease fo be in Contral of the Target Company and cease fo be sharsholdars and members of the promoter’ promoter group
of the Targset Company Accardingly, pursuant o the Open Offer, an consummation of the Undertpng Transachion, the Sallers shatl be de-classifed from the promoter and promater group categary of fhe Target Compary in accordance
with Reguiabon 3TA{ 10 of the SEBI [LODR) Regilations,

(2] This sets.our datals of the Equily Shares hafa by the Selars whicn are agreed to be purchased by the Acquirer in accordance with e farms of the SPA.

The Saffers wiz. (il Shrkan! Gopaldas Zaven. Binow Shrikant Zaven, Binaisha Shnkant Zaven, and Raashi Shrkant Zaver! ave the clirrent promolers of the Target Company; and (i) Tribhowandas Bhimjt Zaver! (TBZ) Privale Limited
and Tribhovandas Bhimy Zaven Jewaiiers (Mumbai) Private Limifed, are fhe cument mambers of the promatar groiig of the Target Company. Howaver, pursiant o the Opan Offer, upon consummation of the Undedying Tranzachon,
the Bellers shall cease fo be the promofers or members of the promoter group of the Target Company m accordamnce with Regolsbion 3TA(T0) of the SEBI [LODR) Reguwafions.

(3] - Pre-fransachion sharehofding parcentages have been calciated after considenng the fofal number of issued and oulstanding Equity Shares: as on the date of this DPS. Given that the Targel Company does not have any culsfanding
parly paid-up shares, global deposifary receipds or amy comvertible instruments or warmants including flly convertitile debentures, partly converlitife detemtures or any ather instrument/secunty which are comvertibile, or which entitle
itve hoider of such ingtrument! secunty o recsive Equity Shares, tolal number of issued and owlstanding Eqully Sharss as on the date of this DPS shal be equivalent fo the Voling Share Capifs!

2.2 Mone of the Sellers have bean prohibited by SEBI from dealing in securites pursuant 1o the terms of any 4.3 The Equity Shares ara frequently traded on BSE and NSE within the meaning of expianabion provided
directions sswed under Section 118 of the SEBI Act as amended or under any other regulations made under in Regulation 2(1){j) of the SEBI (SAST) Regulations as on tha date of this DPS. (Souwce: BSE and NSE
the SEBI Act, websites and a3 cerfified pursuant lo the cerificate dated 31 August 2026 issued by C. V. Ramaswamy & Co,

2.3 The Sallers ara not categnrlp&d as 'wilhd defauliers I::}l any Bank or brnancis msbildion or consodium thereod. Chartergd Accousdants, Firm Hﬂl';ll'srn'.?rlﬂﬂ No. 002708 (0 N Snram. Partner, |HE'I'T:'D-I:"I"S“I No: Hahad DN
in accondance with the guidelines an witful defautters issued by the RBI, in lerms of Regulation 2(1)(ze) of the 2EP49045PABMEREI
SEBI (SAST) Regulations. 44 The offer price of INR 248,61 per Offer Share has been delermined in accordance with he provisions

24  The Sellers are not calegorizedideclarsd as ‘fugitive economse offenders’ under Section 12 of the Fugdive of Requlation 82) of the SEBI [SAST) Regulations ("Offer Price”) and has also been cerfified by G W
Econamic Offenders Act, 2018, In terms of Regulation 2{1){ja) of the SEBI {SAST) Regulations Ramaswamy & Co, Charsred Accountants, Firm Registration No, 0029705 (C N Sriram, Pariner, Membership

3, DETAILS OF THE TARGET COMPANY: Mo.: 204984) pursuant o 8 cerlificate dated 37 August 20026. Assuming lulfl acceptance in the Open Offer, the

g i i i ; L . tolal considaration payable by the Acquirer in accordance with the SEBI (3AST) Reguiations undar the Cffer

3.1 TheTarget Company, i £, Trikhovandas Bhimji Zaven Limiled, is a public bsted company imited by shares. The ; ) 3 . : - k
Target Company was originally incorporated 2 & private fimited company under the Comparses Act, 1956 on Will e ENR 431,00 7562100 *Maximum Open Offer Canslideration”), caltulated based on the Offar Price
24 Juby 2007 under the name of ‘Tribhevandas Bhimji Zaven Private Limded'. The name of the Targel Company ~ 45 The Offer Price will b2 payatle in cash by the Acgquirer, in accordance with the provisions of Regulation %1}
was subsequently changed 1o its curant name (&, Tribhovandas Bhim|i Zaverd Limsted’ on 3 December 2010 {a) of the SEB| (SAST) Reguiations, and subyect 10 the temms and conditions s&t out in this DPS and the Latter
ugan conversion into a public limited company, There has been no change In the narme of the Target Company of Cffer that will be-send o the Public Sharsholders in accordance wilh the: provisions of the SEB! {SAST)
in the lasl 3 years, Requlations.

3.2 The registered office of the Target Company is located at 241/43, faverd Bazar, Mumbai, Maharashira, © 4.6 Plaasa refer to Part V| (Stafutory and Other Approvais) of this DPS, in relabion to the details of the statutory and
India — 400002, and its corporate dentity number is L27205MHZ00TPLC 172558, The contact datads of the other approvals required to complete the Underlving Transaction and the acquisition of the Offer Shares that
Target Company are as follows. Telephong number: 0Z2-30T35000 / 40465001, Fax 022-30T35088. The are validly fenderad pursuant 1o the Cpen: Offer, which are outside the reasonable control of the Acquirer. In
websila of the Target Company 15 www thzthaoriginal com case 2y other statutory approvals become. applicable and are reguired by the Acquéfer st a later date before

3.3 The Target Company is engaged In the business of retail sales of ormaments made of gold, diamand, silver, the chosyre of the Tendering Fernod, this Open Uffer shall be subkect to receipt of such further approvals. Where
platinum and precious stones theough #s showrooms and franchises outlets Socated across India any statutory or'other approval extends io some but nod all the Public Sharehotders, the Acquirer shall have the

i f i | i i i I | [ [ 2

34 The Equity Shares are frequently traded on BSE and MNSE within the meaning of explanation provided E;T:&fi:?:;;ﬁﬁ:u;:#i {F}I:Tﬂlc SAIRIORIRI Ny IEsnsl 0 TR0V RN RN Seaticr epaiiusc:
in Regulation 2(1)(} of the SEBI (SAST) Regulations as on the dale of this DPS. (Source: BSE and NSE 4 il
websiles and a5 certifed pursuant fo the cerificats dated 31 August 2026 issusd by © V. Ramsswarny & Co, -~ 4.7 All Public Shareholders (including residents, non-resident Indians, overseas corporate bodies or non-resident
Chartered Accountants, Firm Registration No. 0025708 (C N Sdram, Partner, Membership No, 204894, LN sharehotders) must obtain all requisie approvals required, if any, to tender the Offer Shares (incieding without
262049945PVABMI263)). Further detalls are provided in Part IV (Offer Prics). limitation, the approval from the RBI) hedd by tham in the Offer and submit such approvats, along with the othas

45 The aulhonzed capital of the Target Company is INR. 75,00,00.000.00 divided into 7,50,00,000 equity shares of docurments required to accept this Offer. In the event such approvals ama nof submitted, the Acquirer reserves
fap2 -,.:,mp af INR F{n (0 esch ! e I " the night to reject such Equity Shares tendarad in this Offer. Further, if the Roiders of the Equity Sharas who are

- it ; i LA " " : T T nad persons resident in India (incheding non-resident Indians or oversess corparale bodies or foreign porifoio

o grée? '35_;";;1 “”t'“'.al'"’ :':"_L;d a”'jl p;;g'{'g I_E.[Il'nare Eh“aﬂzl "]'Ft"le Ta:gdel ':"‘F"br:”r‘?":j' |:II5 I:H EE_TS'G-&"E_DL' ﬂ"'"je"j '”ti:] invesiors) had reguired any previous approvals (including fromthe RBI, or any other requiatory body) in respect

; 1|1' = T'_‘Jlﬁgé" Y E‘r 'EEiC; ::j BE:L r";a o E;dené;g;;e -r;uhl SE"; 3;1 I'p'l%EEl'l'pI ::'ﬁ'_'?&féﬁ&ﬂ_é of e Equity Shanes held by them, they will be required to submit such previous approvals, that Shey woust have
: b : 13 E,: 5 mr.la-ql}' B dIEI:IE[';"'n ada cnlgl o) 'E. o an € (3ymbo " it ' ciained for holding the Equity Shares, 1o tender the Offer Shares held by them, along with the other documenis
e i M el acng by Stnck Cxenanges required to be fendered to accept this Ofier. in the event such approvals and supporfing documents areg not

37 Az onthe dats of this DPS. there is only one class of Equily Shares and there are no: (8} parily paid-up equiy submitted, the Acquirer reserves the right 1o reject such Offer Shares
shares; {b) equity shares carmang differential voling rights, and! or (c) outstanding convertibée instruments {such e Ey e R ! : o :
as depository receipts, oy convertible debentures, waranls, convertble preference shares, smployes stock 4.8 fgllfi::;gjﬂ:::ﬂ;it of the SEBI (SAST) Regulations, the Open Offer may be withdrawn undar the
oplion plans, ete.), ssued by the Targel Company which are convertibls inta Equity Shares R e o o oo ”

38 Asondate of the DPS. the Voting Share Capital is as follows: ia) ihe EIWT-EI':JH!E- whedhar in relalion ta the acquistion of the SPA Sale Shares or the OHer Shares or both)

¥ i . specified in Par VI (Shatutory and Other Approvals) including the CCI Approval and Lenders Approval,
Particutars lssued and paid-up shares | % of Voting Share Capital or any olber statutory approvals, which may become applicable prior o completion of the Open Offer
rHumberufEunﬁf E'I"rﬂf'ﬂ'-ﬁl.l and are required ty the Acquirer &l a later date, are not received or are finally refused by the relevant
Fully paid-up Equity Shares 6.67.30.620 100.00 govemiments) aulhanibes: or
Parlly paid-up Equty Shares il | Mil io) any-of the Identified SPA Conditions {defined in peragraph 5.3 of Fart il (Background to. the Oifer]) are
Eiiibvs BodkobRais: aaral vasi il 1 Hil not met for. reasons outside the reasonable control of the Acquirer or a Termination Event. stipulated n
poye P Y ' | ! paragraph 5.6 of Part Il [Backgroung i the Offer} has occurred, and the 3PA S rescinded or terminated;
and outstanding | i
Warrants convertible into equity shares il Nl (ol such circumstances ag inthe opinion of SEBI, meril wihdrawal.
G.m:: H'jﬂp':'?:[aw e 'I:t: ET NI i In the event of 8 withdrawsal of the Open Offer, the Acquirer (through the Manager} shall, within 2 Working Days
ol l'he nstuments converii:. into of the withdrawal, make a public announcement of the withdrawal stating the grounds and reasons for the
BLpp i a withdrawal m accordance with Regulation 23(2) of the SEBI {SAST) Regulations. Such public announcement
Total Viating Shara Capital &,67,30.620 100.00 for the withdrawa! will be made in the same newspapers in which thes DPS has been published and will also be
59 The summary of the financial infosmation of the Targat Company as &t and for the quarter endad on 30 June sent to BSE, NSE, SEBI and the Targst Company at ils regestered office.

c@

2025 axfracted from fhe consolidated unaudited Bmited raview fingncial statemanis of the Targed Company, and
the consodidated audited financal information Tor each of the three financial years ended on 31 March 2026.
31 March 2025, 31 March- 2024, axtracted from ihe audited consolidated financial statements of the Targat
ompany is provided in ihe tabée befow:

fin INR Crove excap! for Eamings Per Share)

As atand forthe | Asatandfor | Asalandfor | As at and for
quarter ended on | financial year | financial year | financial year
Particulars 30 June 2026 endedon3! | endedon3 | endedon 3t
March 2026 March 2025 March 2024
(Limited review)" | (Audited)" {Audited)™" {Audited)’!
Tuta-]nr,cmal Ba2.63 3,210.50 | 262485 2,504,740
Profit{Loss) after tax 33.97 | 20231 | 6639 5443
Basic and Diluted Eamings per b.0OB 3032 | 10.25 B.16
equity share {INR per Equily
Share of INR 10,00 each) |
Mat worlh MNA. | 83815 | BoT.21 601,53
Notes.

{1} The key financiz! imformahion of fhe Targat Company for the financial year ended 31 Maroh 2026, 31 March
2028, and 31 March 2024, has been extracted from Targel Company's respective finaneial year'’s audited
finaricial slatements. The key francia mfarmahon for quardter ended on 20 Jung 2026 has been extracied
frism wnawdited (imifsd review) fnancial resulls of the Targe! Company.

121 Total income inpldes revenue from operalicns and chher income.

r31  Net worth means the aggregste valuve of the paid-up share capifsl and ail resenses created oulf of the profifs
&g secuntes premipmgocount and debdd or creaW balance of proft and loss account, affer deduciing
the aggreqate vaiue of the scouwmaated loases, defemed expendifure and miscelaneous expendilire nol
witten off, bt roes nol include reserves creafed out of mvaluahion of assefs, wnie-back of degreciation
and amalgamation in accordance with Regulation 2{7)hnh) of the Secuntes and Exchange Board of India
(Tzsue of Capital and Disciosune Reguiremenis) Regquwlations, 2018 (as amended). Acoordingl mel worth is
caicwated 55 agpregate of ng equily shars capifal ard ofher eqinly

& o e

epaperjansatta.com

45

410
411

Pursuant o the consummation of the Underdying Transaction, the dcquirer will acquire Control over the Tarmget
Company, and the Acquirer will become the promoder of the Target Company in terms of the SEBI {SAST)
Fegulations and the SEBI [LODR) Regulations; Further, upon consummation of the Underlying Transaction, the
Selfars shall cease o be in Controlof the Target Company and cease to be shareholders and mambers of the
promoter promoter group of the Target Company. Accordingly, pursuant o the Open Oifer, on consemmation of
the Undesying. Transaction, the Sellers shall be'de-classified from the 'promoler and promeder group’ category
of the Targed Company in accordance with Regulation J1AL10} of the SEBI {LDDE) Reguiations.

The Acguirer does nob [ndend 1o delist the Targel Company pursuant bo thes Dpen Offer

The Offer ® not conditional on &ny minimum level of acteplance by the Public Shareholders in leoms of
Fegulation 19 of the SEBI (SAST) Regulations.

412 The Offer is not & competing offer in terms of Begulabion 20 of the SEBI (SAST) Requlations.

4.13

414 1

The Public Shareholders who tender their Equity Shares in this Open Ofter shall ensure that the Equity Shares
are clear from all liens, charges and encumbrances. The Offer Shares will be acgured, subject fo such Offer
Shares being validly fendered during the Tenderng Peniod, by the Acguirer fully paid-ug, frée from all liens,
charges and entumbrances and together with the rights altached therete, including all ighis to dividend, banus
and righls offer declared in relation thereto, and the lenderng Public Shansholders shall have oblained ai
nacassary consents required by them lo sell the Equity Shares on the foreqaing bess.

n ferms of ihe Regulation 25(2) of the SEBI (3AST) Reguistions, as on fhe date of thiz DPS, the Acguirer has
na mtention o abenate any material assets of the Target Company or s subsidiary whether by way of sale.
lease, encumbrance ar otherwise for & period of 2 years after the Offer Period of this Open Offer, except:

{al i the ordinary course of business (incleding for the restructure of disposal of assats and creation of
encumbrances in accordance with business requirements);

{b] to the extent required for the purpose of restructuring, rationa¥zation and'or streambining the operations,
business, assets, investments, liabilities or otherwise of the Target Company or its subsidianes, if any,
at e retevant fime, ihrough amangements, reconstruclions, mengers, demergers, sake of assels o
undertakings, andior negofiabion or re-negoliation or lermination of existng contraciual Grrangements, o
olivendnse al a laler date, which Gecsions shas be laken as per Ihe procedures set oul in the apphcabie
laws, pursuant bo business requirements, lo improve opetational efficlencies, and for ather commercat
feasans and in lins with Opporunibes or ¢ h.'-]r'lgihq i econamic cirtumslancas fiom Eme o lehe:

Continued to next page. ..
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(] - onacooent of regulatory spprovais or conditions or compliance with any law that is binding on or applicable
to the operations of the Targel Company;

as has aiready been disclosad by the Target Company in the public domain; o

with the prior approval of the shareholders as raquened undes applicable law, including in accondance with
the proviso o Regulalion 25(2) of the SEBI {SAST) Pegulations.

{d)
(&)

4,15 As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the SCRR, the Tanget

82

5.3

b4

2.0

5.6

ar

5.8

Company, being & listed company, is requered lo maintain 2l least 25.00% (twenly-five percent) of its total
shareholding a5 public shareholding (as delermined in accordance with the SCRR) on 2 confinuous hasis
for listing. If, a5 a result of the acqusition of Equily Shares in this Offar and pursuant to consummation of the
Underying Transaclion, the poblic sharehalding in the Target Company falis below the minimurn level required
a5 per Rule 194 of the SCRR. the Acquirer will ensure the Target Company's compliance with the minimum
public sharsholding requirement in such mannes and within such ime penod as permitled under the applicable
iaw, inchuding SCRR

BACKGROUND TO THE OFFER

This Dpan Offer is'a mandatory offer made by the Acquirer in compliance with Beguiations 3(1) and 4 of tha
SEBI (SAST) Regulations pursuant fo the execution of the SPA in refation to the Underying Transaction,

The Acquirer has entered into & share purchase agreement dated 31 August 2026 with the Sellers, pursuant to
which the Acguirer has agreed to purchase the SPA Sale Shares e, 4,948 58,775 Equity Shares (constituling
T4.12% of the Veting Share Capital of the Target Company) from the promoters and memiers of the promoter
group of the Target Gompany {i&., the Sellars), at a magmum price of INR 208:00 per Equity Share (i, tha
Maximum Frice Per SPA Sale Share) and for & maximum aggregate conssderation of INR 10,33, 70,52 975.00
{the Maximum Price Per SPA Sale Share and such maxmum aggregate considerabion may be subjest fo
downward adpustments (if any) in accordance with the provsions of the SPA), and subject to the satisfaction
of carain condilions precadent as sel out thereunder, which, infer affa, include receipt of the CCl&pproval and
Lendars’ Approval. Inany event, the Maximum Price Per 3PA Sale Share shall not be adjustad upwards in fgms
of the Share Purchase Agreement.

The 5PA alsn sets forth the terms and conditions agreed between the Acquesr and the Sellers, and their

respachkve rights and obligations. The lransaction conlemplated under the SPA is hersinafter referred to as the

“Underlying Transaction”

Tha datails of the SPA Sale Shares proposed fo ba sokd by the Sallars 1o the Acquirer pursuant to the 5PA ara
set out below:

Mamp Number of Equity
Shares!”
3,34,02.275
35,00,000
52,385,000
45,72 500

Yol 000

Percentage of total equity share
capital of the Target Company'”
S0.06%

5.24%

T.82%

6.85%
2.02%

Shnkant Gopakdas Javen
Bindu Shrikant Zaven
Binaisha Shrikant Zaven
Raashd Shnkant Zaver
Tribhovandas Bhimii Zaven {TBZ)
Private Limited
6. | Tnbhovandas Bhimsl Zaven JeweSers
(Mumébad) Private Limited
Total

e ol Lo e [ ED

13,50,000 2 02%

4,94,59,775 T4.12%

Notes:

(1) The table sets oul details of the Equity Shares hald by Ihe Selers which are agread 1o be purchased by

the Acguirer i accordance with the tenms of the SPA.
The Sellers wiz. (I} Shnranf Gopaldas Zaver, Bindy Shrikant Zaven, Bingisha Shekant Zaven. and Raashi
Shrikant Zaven are the curent promofers of the Target Company; and (] Trnbhovandas Bhimi 2aven
{TBZ) Privafe Limited and Tnbhovanaas Bfiimi Zaverd Jeweliers (Mumbar) Private Limited, are the curren(
mambers of the promoter group of the Targel Company. However, upon consummalion of the Undedying
Transaction, the Seliers shall cease fo be it Controd of the Target Campany and cease fo be shareholders
amd members of the promaofter’ promaler group of the: Target Company: Accoringly, pursuant fo the Cipen
Offer. upon consummatian of the Underfying Transaction, the Seffers shall cease fo be the promoters or
members of he promater group of the Targel Comparny i accordance with Reguiation 314 (10) of the
SEB! (LODR) Reguations.

(2] Pra-ransaction sharetiolding percentages have been calulated affer considanng the tofal number of
issued and outstanding Eqgiily Sheres &5 on the date of this DFS. Given that the Targef Company does
mot have any outsianding parly paid-up shames, globs! depositary receipls or any converfibde mafruments
of warrants including fully convertible debentures, padly convertible debentures or any ather imshment/
secunily which are convertibla, or wiich entitia the hokder of sueh instrumant’ secunty fo recaive: Eguily
ahares, tofal number of issued and oulstanding Equity Shares as on the date of this. DPS zhall be
equivalent to the Voling Share Capial

Since the Acquirar has entered inle an agreement (o acquire voling rights in excess of 25,00% of the equity

shara capitai of the Targat Company and 1o acquire Condrol over tha Targat Company, this Open Offiar is baing

made under Reguéation 3(1) and Regulation 4 of the SEBI [SAST] Requlations. Pursuant to the consummation
of the Underying Transaction, the Acguirer will acquire Gondrol over the Target Company, and the-Acguirer will
become the promoler af the Target Company in ferms of the SEBI (5A5T) Regulabons and the SEBI (LODR)

Regulations, Further, upen consummation of the Undertying Transaction, the Sellers shall ceasa {o be in Conirol

of the Target Company and ceasa to ba shareholders and membars of the promater’ promater group of the

Targel Company. Accordingly, persuant io the Open Offer, on consummation of the Underlying Transacton,

the Selers shall be de-classified from the ‘promater and promoter group’ category of the Target Company in

accordance with Regulation 31A{10) of the SEBI {LODR) Regulations,

The salient feafuras of tha SPA are sal out belo

The SPA sets forth the terms and conditions: agreed between the Sellers and the Acguarer in relation fo the
Underlying Transaction, and their respective rights and obligations

The maximum consideration payable by the Acquirer to the Sellers for the acquisition of SPA Sale Shares
{La., INR 10,337 052 973.00) has been determined basad ona maximum price of INK 209,00 per Equity Shara
(L., the Maximum Price Per SPA Sale Share). On the completion date of the Underying Transaction, such
Maximum Price Per SPA Sale Share and the resultant mawmum considesation may be reduced based on an
audit lo be conducted by the Acquirer, in the manner and in accordance with the ledms of the SPA, 1o determine
the final sale price and final consideration payable by Acquirer to the Sellers for the acquisition of SPA Sale
Shares. However. under no circumstance shall such final sale price be higher than the Maximem Price Per
SPA Sale Share.

The consummation of the Underlying Transaction is subpect 1o the luffilment {or, it applicable, walver or defarral]

of the conditions spacified under the SPA, inchuding but not limeed 1o, the following conditions, on or bafora tha
Long Stop Date {"ldentified SPA Conditions™):

{8) the receipt of the statutory and other approvals as set forth in mare detail in Paragraph VI {Statutory and
Other Approvals) below, Including ot nod limied 1o, the feceipd of the CCIApproval and Lenders’ Approval,

the Sefiers having provided to the Acguirar, on a rellance basis, a drafi report:

(il  confirming with respect fo Section 498 of the Income Tax Act, 2025 (as amended) the status of tax
demands, lax nolices andior lax: proceedings pending against each Seller under the provisians of
the Income Tax Act, 2025 {as amended), and

(i) ‘confirming, with reference-to Section 81 of the Ceniral Goods and Services Tax Act, 217 {as
amended), the details and status of: {3} any oulstanding fax demands; {b) any pending tax nobices;
and (¢} any ongoing tax proceedings, in each case, under the pravisions of the Central Goods and
Services Tax Act, 2017 (and the comesponding State/Unlon Teritory GBT laws. if applicable), in
respect of tha Sellers andfor tha business of tha Tasget Company

On completion of Undertying Transaction, the Target Company shall take on record the resignation of cerain
directors of the Targel Company (other than the ndependsnl direciors), and aporove the appoiniment of
mdividuais ientiied by the Purchaser by a written notice {o the Sellers and the Company| a8 direclors on the
toard of dineciors of the Targat Company and commiti@as tharaof.

The Sellers have sgreed io cerfam non-compele and non-solici restnciions for anidentified period post-Closing
under the SPA. Caher than the consideration to be paid for acquisdion of te SRA Sale Shares, no addiiona! or
thstinet fee has been paid or s payable by the Acquirer Lo the Sellers in refation to thess obligations.

Az per the tamms of the SPA the SPA may be terminated ( Termination Events™):
{a8) by mutusl agreement of the Acquirer and (he Sellers recorded in writing:

1B iFsatisfaction {or, i applicable waner or defarral) of the Idenfifed SPA Condilions has nol gocsrrad on of
befora the Long Stop Date; of

{c} by the Acquirer, upon occurrence of & Specified Trigger Event (as defined in the SP4) in accordance with
bz farms of he SPA,

The SPh alza imposes certain customary interim obligations on the Sailars vis-a-is the conduct of businass
of the Target Company. bebeaen the date of execution of the SPA and the completion of the Underying
Transaction, incheding but not Bmited fo: (8) camying on the business of the Target Company in the ondinany
course; and (k) not undertaking, infer-aia, the following acts withoat the prior consent of the Acquirer; |1 saling,
Iransferring or creating encumbrance over SPA Sale Shares (save as conterpiatad in the SPA), (i) making
any change o the articles of association of mamorandum of associabon which may advarsaly impact tha
Acquires; (i} transferring or creating encumbrance over material assets of the Target Company ; (iv) allering
Target Company's capital structuring o any merger. or demerger in relation to the Target Company; and
{v] disgontinuing any line of busmess of the Targe! Company or malenal business operabions a5 an the
exgcubion date of the Share Purchase Agresment

The 3P4 alzo contains customary fermz-and condifions sech as confidenfiality, representations and waraniies,
and comesponding indemnites covered by the wamanty and indemasty insurance policy fo be obiained pursuan
1o the SPA,

Subject 1o the folowing:

i8] the satisfaction or waiver or deferral of the kdentified SPA Conditions set out in paragraph 5.3 of Part 1|
(Background lo the Offer) above, an or before ke Long Stop Date; and

{o}  the non-occumence of Termination Events stiputated in paragraph 5.6 of Pan Il {Background fe the Offsr) above,;

after 21 Working Days from the date of this DPS, the Acquirer may acquire the SPA Sase Shares and
management control over Ihe Target Company In compliance with Regulation 22(2) of the SEBI (SAST)
Requlations and hanca, be cassified as the promeder of the Target Company

Tha detaits of the Underlying Transaction pursiant fo the SPA are set forth befow:

{)

Details of Underlying Transaction

Type of
fransac-

(Direcy/
Indirect)

Made of transaction Mode of
{agreement/ allotment/
market purchase)

Regulation
which has

triggered

Equity Shares proposed to|  Total consid-
be acquired eration for shares
Mumbar | % of share acquired
capital vis a
vis total vol-
ing equity
capital.

tion
securities)

Dimact

Shara Purchasa [ Acquisition Cash
Agreement - of

The  Acquirer  has|4,04 50.775
entered Into Ihe Share | Equtly
Purchase  Agreamernt, | Shares froam
with  the  Seliers. s Spllars,
pursuant to which the
Acquirer has  agreed
to acquire 49459775
Equity -Shares from
the Selfers consbiuting
7412% of the Voling
Share Capilal, as per
the terms of the Share
Purchase Agresmant
and subject o the
satisfaction of * cerain
conditions  pracedent
as set cul thersunder,
which: inler  alis,
include. - receipt of the
CC1 Approval and the
Lenders' Approval.

Acquisition of
T4,12% of the
Voting Share
Capital from
the Sellers,*

INR 209.00 per
Equity Share and a
maximem aggregaie
consideration af INR
10,337.052.575.00,
pavable in accord-
anice with terms as
saf cutin the SPA

Regulations
1) and 4
of the SEBI
(SAST) Reg-
ukations

“As per Regufation 38 of the SEA! (LODR) Reguialions read with Rutes 13(2) and 184 of e Sscunities Condracts
(Requlation) Rules, 1857 ("SCRR), the Targe! Company being & lisled company, i3 required fo maintain & least
25 0% of it fofal sharehalding as pubiic sharsholding (a8 defermined in accordance with the SCRR) on & continuotis
basis for lsting. If, a5 & resull of the sequisilion of Equily Shares m this Offer and pursian? fo congummation of the
Underying Transaction, fhe public sharshalding in the Targe! Company falls below the minimum ievel required as
per Rule 194 of the SCRR, the Acquirer wil ensure the Targe! Company’s complance with the minimam public
sharehiolding requirernenl in such manner and wilhin such time perod as parmitted ander the applcable law,
including SCRA.

8.
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The Offer Price shall be payabile in cash in accordance with Regulation (1 }a)of the SEBI| {(SAST) Regulahons,
and subject o the terms and corditions set out in this DPS and the Letter of Offer that will be sent 1o the
Public Shareholders in accordance with the provisions of the SEB! (SAST) Regulations after incorporating the
comments fram SEBI, if any, on the draft Letier of Offer in accordance with the SEBI {SAST) Regulahons
Objact of the Offer; Tha prima objectiva of the Acquirer for undertaking the Undarlying Transaction is to acquere
a substaniial staka in-and cantrol over the Targat Company, with a view to spread its jewellery business o other
regions of India, beyond the souther region of India. Subseguent to the complation of the Open Offer and the
Linderlying Transaction, the Acquirer intends 1o work with the management and employees for growth of the
Target Company.

ISITIO I

The current and proposed shareholding of the Acquirer & the Target Company and the deta@s of the acquisition
are a5 fodiows:

ACQUIRER™
No. of Equity Shares % of the Voting Share Capital
Shareholding as on the date of the PA il Nil

Shares atquired between the date of Hil Hil
the P& and the date of DP'S

Shareholding as on the DPS date Hil Hil

Post Offer sharehciding as of the | 4.84,58775 Equity Shares T4.12% of the
10th Working Day after the closure Voling Share Capsal®
of the Offer fassuming no Equiy
Sharss fendered v the Offer and
the scquisifion of SPA Sale Shames
has been complefed pursuant o the
Underying Transackon)

Post Offer shamshoiding as of the
10th Working Day after the closura
of the Offer [asswming the enlire
23,88% is accepled n the Offer and
the scquisiion of SPA Sale Shares
fas heen complelad pursuant to tha
Underfying Transaochon)

Notes:

(1] Noperson is aching iv concert with the Acgquirer for the plrposes of the Underlymg Transachon ahd ihis
Cpen Offer. White persons may be deemad to be acting i concert with the Acquirer in terms of Reguiation
2(T)g)El of the SEBI (SAST) Regulsfions ("Deemed PACs’), howsver such Desmed PACs are nod
acting in concert with the Acguirer for the purposes of this Open Offer; within the meaning of Regulation
2(1)n)(1) of the SEBI (SAST) Reguiations

{2l Pursvant to the consummation of the Underlying Transachion, the Acguiner wil scqiire Control over the
Target Company, and the Acguirer witl become the promoder of the Target Company in ferms of ive SEBI
(SAST) Reguiations and the SEBI (LODR) Requishions,

(3l As per Regulahon 35 of the SEBI (LODR) Regulations read with Rufes 198(2) and 154 of the SCRR, the
Targed Company, bedmg & lsted company, is required to maintain & least 25.00% of is fofal shareholding
as pubdic. shareholding (as defermingd in accordance with SCRR) on a continuous basis for isfing. if a5
a result of the scqirsition of EQuity Shares i dhis Offer and pursuant fo conswmmation of the Uinderlying
Tranzaction, the pubiic shareholding in the Terget Company fallz beiow the minimum vel required 85 per
Rue 104 of the SCRR, the Acquirer will ensure the Targef Company’s compliance with the minimum public
shareholting reguirement in such manmer and within such time penod a5 permithed under the aoplicable
law including SCRR.

As on the date of this OP3, neither the Acquirar nor any of the members of the board of direclors of the Acquirer
hold any Equity Sharas.

QFFER PRICE

The Equity Shares are listed on BSE and NSE.

The traded lumover basad an the Iradmg volume in the Equity Shares on BSE and NSE during the period from

1 August 2025 10 31 July 2026 (“Twelve Month Peried”), wz. 12 calendar months preceding the calendar maonth
in which the PA is made is given Delow:

Detalis

6.67,30,620 Equity Shares 106,005

Stock Total traded volumes | Total (weighted average) | Annualized trading turnowver
axchange ‘during the Twalve number of Equity Shares {as a % of total number of
Manth Period (“A"] outstanding during the Equity Shares outstanding)
Twelve Month Period (“B7) |AB)
BSE 14840008 B.67, 30 620 22%
MEE 237185716 B.67 30,620 2555

(Source: BSE and NSE websites and as cerified. puvsuant (o the cerificate dated 37 Augus! 2026 issued
by C. V. Ramaswamy & Co, Charfarsd Accountants, Firm: Regisiration Mo, 0028708 (C N Srram, Pariher,
Membsarship No. 204334, UDIN: 26 2045845PVABMII63))

Basad on the atove information. the Bquity Shares are frequenty traded on BSE and N3E in terms of
Regulation 2(1 )i} of the SEBI (SAST) Requiations.

The Offer Prica of INE 249.61 per Equity Share is determined in accordance with Begulation BI2) of the SEBI
(SAST) Regilations, being the highest of the following parameters:

Sr. | Particulars
Mo,

A | The highsst negotiated price per Equity Share of the Target Cormpany for any
acquisition under the agreement aitractmg the chigation to make a public
annduncement of an opan offer Le,, the Maximum Prica Par SPA Sale Share
under the SPA

B | The volume-weighted average pnce paid or payable per Equity Share
for acquisitions, by the Acquirer, during the fifly-lwo weeks immediabey
precading the date of the PA

€ | The highest pnce paid or payable for any acquisiton by the Acguirer during
tha twenty-six weeks mmediately preceding the date of tha PA

O [ The volume-weighted average market price per Equity Share for a period of
ity trading days immedigtely preceding the date of the PA, &8 Iraded on
tha N3E, being the stock exchange whene tha maximom voluma of frading
in the Equity Shares was recorded during such penod, provided shases are
frequently traded

E | Where tha sharas .ara mot frequently traded, the price determined by an
indepandent registered valuer faking info accoun! valuabon parameters
fcluding, book value, comparable frading multiples, and -such olher
parameders as are customary for valuation of shares of such companies

F | The per equely share value computed under Requiation 8(5) of the SEBI
SAST Requatons, if appicable

Price (INR per
Equity Share)
200 00

Mot Applicable!!

Mot Apphicable

24881

Mot Applicable®

Mot Applicable™

Motes:
(1] The Acgiirer has not acquired Eguiy. Shares during fhe 52 weeks immediately precedimg the dsba of the
PA

(2) WNot appiicabla since the Equity Shares are frequanlly traded on BSE and NSE within the maaning of
Raguiation 2(1)({l-of SEBT (SAST] Requiations.

{31 Not apphcable sines the acquisiion & nal an mdinect acquisiion.

(Source: Carificale daled 37 Augus! 2026 isswed by GV Ramaswamy & Co, Chardered Accauntanls, Firm

Registration No, (029705 (C N Sriram, Partner, Membership No, 204554, UDIN. 262049945PVABM3363))

Im view of the parameters considered and presented in the table in paragraph above. the Offer Price under
Regulabon B(2) of the SEBI (SAST) Regulations 1 the highest of above parameters, i, INR 24961 per
Offer Share. Accordingly, the Offer Price is justfied and is in compliance with Regulation 8{2) of the SEBI
(SAST) Reguiations and has alse been cerified by C. V. Ramaswamy & Co, Charlared Accountants, Firm
Registrabion No, 0029708 (W Sriram, Partner, Membership No. 204004 UDIN: 26204934 5PVABMO363), vide
their certificate dated 31 August 2026

Thera have been no corporate aclions by the Targat Company warraniing adjustmant of the: relevant price
parameters under Reguislion B(9) of the SEBI [SAST) Requlations

The Offer Price may be adusted by the Acquirer, in consultation with the Manager, in the event of any corporate
action(s) such as issuances pursuant o rnights issue, bonus issue, stock consolidations, stock splits, payment
of dividend, de-mergers, reduction of capital, etc, where the record date for efflecting such corporate action(s)
fafls prior te tha thind Working Day before the commancement of the Tendering Period. in-accordance with
Regulation 8149} of the SEBI (SAST) Regulations,

As on [he dale of this DPS, thers s no revision in the Offer Pnce or size of the Open Offer. In case of any revison
in the Offar Price or size of the Open Offer. the Acquirar shall compfy with applicable provisions of Raguiation 18
of the SEBI {SAST) Regulations and any other provisions of the SEBI (SAST) Regulations which are requirsd
to be fulfilled for the Said revision in the Offer Price or Offer Size.

In terms ‘of Fegulations 18(4) and 18(5) of the SEBI [3AST) Regulations, the Acquerer iz permitied io revise
the Offer Prive or the Offer Size al any time prior to commencament of the last one Working Day before
the commentement of the Tendering Penod. In the event of such revigion, the Acquirer shall: [a) meke a
corresponding Increase 1o the ascrow amount; [b) make 2 public annguncement in the Sams newspapers n
which this DPS has been published; and (c) simultaneousty nofify to BSE, NSE, SEBt and the Target Company
al its registared affice of such r&vision

In the svent the Acguirer has acquired of agreed 10 acquire, whether by irself or thiough any persans acling
in concert with him, any shares or woling rights in the Target Company during the Offer Perod, whether by
subscription or purchase, al a prce higher than tha Offar Prica. the Offer Price will be revised upwards 1o be
equal to or more than the highest price paid or payable for any such acquisition in terms of Regulation 8(3) of
the SEBI (SAST) Regutations. However, the Acquirar shall not make any such acquistion after the 3rd Workng
Chay prior o the commencement of the Tendering Period &nd until the expiry of the Tendering Penod.

It the Acguerer acquires Equity Shares during the peniod of 26 weeks after the Tendering Peniod at & price higher
than the Offar Price, then the Acguirer shall pay the difference batween the highes! acquisition price and the
Offer Price, (o all shareholders whose shares have been accepted In the Open Offer within 60 days from the
fate of such acquisition. However, no such differenca shall be paid in the event that such acquisition is made
under another open offer under the SEBI (SAST) Regulations, or pursuant to the SEBI (Delisting of Equsty
ahares) Regulations, 2021, or open marke! purchases made in the ordinany course on the stock exchanges,
nat being & negatialed acquistion of shares of the Target Company in any form

FINANCIAL ARRANGEMENTS

The 1otal consideraton for the Open Offer, assuming full acceptance, Le. for the acquisition of 1,72,70,845
Equity Shares at the offer price of NF 249.67 per Equity Share 5 INR 4,31,03.75.621.00 i.e., the Maximum
Open Ofer Consideration.

In accordance with Regulation 17 of the SEBI (SAST) Regulations, the fcquirer and Manager have antérad
inte an escrow agreement with Axis Bank Limited (having its: registered office &t 3rd Floor, Trishul. Opposite
Samartheswar Tempée, Law Garden, ENs Bridge, Ahmedabad, India — SE0006, and acting throwgh 1t5 office
at O no; 2, New no. 3, Gub Hotse Foad, Anna Salad, Chennai, India = 60000 ["Escrow Bank’) on 1
September 2026 ('Escrow Agreement’), Pursuan! lo the Escrow Agresment, the Acquirar has openad an
pscrow dccount ender the name and title of "GRT Jewelers (india) Private Limited - Open Offer Escrow
Account’ ("Escrow Account’) with the Escrow Bank. In accordance with Regulation 17(4) and 17(5) of the
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SEBI (SAST) Regulations, the Acquirer has made cash deposit m the Escrow Account of INR 4,31,08,757.00
{"Escrow Amount”}, being 1.00% af the Maximum Open Ofier Congideration, The recelpl of cash depasit of
Escrow Amount in the Escrow Account has been confirmed by the Escrow Bank by way of a confirmation letter
dated 1 September 2026 issued by the Escrow Bank,

Further, In accordance with Raguiations 17(3), 17(4) ana 17(6) of the SEB| (SAST) Regulabons. the Acquirar
has alzo furnished an unconditional, imevocabie and on demand bank guarantea dated 1 September 2026,
in the Escrow Account, issued in favour of the Manager to the Open Offer by Axis Bank Limited, through its
branch situaled at Old no. 2, Mew np. 3, Club House Road, Anna Salai, Channal, India = 600002, bearing
bank guaraniee no. 11650100028083 for &n amound of INR 1,07, 77,43.806.00, being 25.00% of the Maximdem
Dpen Offer Consideration, i compliance with the requiremants specified under Reguiation 17 of the SEBI
{SAST) Regulations, which requires the deposit. in an escrow &ccount, of an amount equal o 25% of the
maximum consideration payable under an open offer where the maximum consideralion payable is less than
INR 5,00,00,00 600 ("Bank Guarantee”). The Bank Guarantee is vahid up to 31 December 2026, The Acquirer
undertakes that in case the offer process is not completed within the validity of the Bank Guarantee, then the
Bank Guarantes will be further extendad at least up to 30 days from the date of completion of payment of Offer
Consideration 1o such Public Sharsholders who have validly tendered their Equity Shares in acceptance of the
Open Offer, The bank Ssuing the Bank Guarantss is neither an associale company nora group company of the
Acquirer ar the Targe! Company

Thi Manager has been soéely authorised and empowarad by the Acquirer to operate and realise the Escrow
Amaount lying 1o the cradst of tha Escrow Account and the Bank Guarantea in accordance with the SEBI {SAST)
Renqulations,

The Acquirer has sdequate financial resources and has made firm financial amangements through verifiable
means to fuffil #= obligations under the Open Offer, in compliance with Regulation 25(1) of the SEBI (SAST)
Regulations. The Acquirar will meat the funding requiremant for the purpose of the payment obfigations under
the Cpen Offer, through the cash and cash eguivatents availabla with the Acquirer in the nature of fixed deposits
and mutual funds. The avaiability of sufficlent means and capability for the purpose of fulfilling the obdigations
ursder the Open Offer and thal firm financial rescurcesiamangements thegugh verifiable maans are in placs 1o
fulfi the Agquirer's obligatiens under the Open Offer and that such financial arrangements are fres from any
l=ns, encumbrances or disabdty and are adequately liquid 1o meet the obhigations of the Acquirer under the
Open Offer. has also besn certified by C. V. Ramaswamy & Co, Charlered Accounfants, Firm Registration No.
3029705 (C M Sriramn, Pariner, Membership No; 204994) pursuant to a cedificate dated 31 August 2026,

Based on |he above, the Manager 15 salishad aboul the following: (a) the adequacy of resources o meel
the financial requirements of the Open Offer and the ability of the Acquirer 1o implement the Open Offer in
accordance with the SEBI (SA5T) Reguiations; and (b) that adequate and firm arangements for payments
through verifiable means are in place to fulfill the Open Offer obligations.

In gase of any upward reision in the Difer Prica or the size of the Opan Offer, the comesponding Increass 1o the
escrow amownts and BG as mentioned above shall be made by the Acquirer in ferms of Regulation 17(2) of the
SEBI (SAST) Regulations, prior to effecting such revision

STATUTORY AND OTHER APPROVALS

The consummation of the Undarlying Transactionand Open Offer is subject (o the satisfacton of the conditions
precadent spacifed in the manner sef out i the SPA (onless, if capabie of beéng waived or daferred, waived or
defarrad in accordance with ks termg) including but not limitad to the receipt of the CCl Approval and Lendars’
Appirenal, To the best of the knowladge of the Acquirer, thare ara no other stalulory or other approvals required
o complete the Underlying Transaction and the Open Offer as on the date of this DPS, If, however, any ather
statutory or ather approval becomeas applicable prior 1o complstion of such acquisibions, the Open Offer would
afsn be subject to such other statutory or other approvalis) being chiained.

In terms of Reguiation 23(1) of the SEBI (SAST) Requiations, in tha evant that, for reasons outside the
reasonable control of the Acquirer, the approvals specified in this Part VI (Statwory and Other Approvals], or
any olher stalutory approvals, which becoma applicabie prior to completion of the Open Offer and are required
by the Acquirer 2l 8 laler date, are not received or finally refused by the relevant govemmental guthonlies or
any of the ientfied SPA Condibions as specified in paragraph 5.3 of Pari || {Background fo the Offer), each
of which is outside the reasonable confrol of the Acguirer, and the SPA is rescinded, then the Acguirer shall
have the right fo withdraw the Open Cifar. In the evant of @ withdrawal of the Open Ofer, the Acquirer (through
the Manager| shall, within 2 Working Days of the withdrawal. make a public announcernent of the withdrawal
stating the grounds and réasons for the withdrawal in accordance with Reguiation 23(2) of the SEBI {SAST)
Ragulations. Such public announcamant for the withdrawal will bo mada in the same newspapars in which this
OPS has been published and will also be seni to BSE, NSE, SEBI and the Targel Company ai its registared
office

In case of delay in receipt’ non-receipt of any statutory approvals, SEBI may, if satisfied, that non-receipt or
defay in raceipt of the requisite statulory approval{s) was not atiibutable to any willful defalt, failure or neglact
on 1he part of the Acquirer to dillgently pursue such approvads), grant an extenzson of time for the purpose of
completion of this Open Offer, subject tn such terms and conditions a5 may be specified by SEBI, including
payment of interest by [he Acquires to the Public Sharehoiders at such rale, a5 may be prescribed by SEBI from
time to fime, in accordance with Regulation 18{11) and 18(114) of the SE8| (SAST) Regulations. Where any
statutory approval extends to some but not all of the Public Sharehoiders, the Acquirer shall have the option 1o
make payment to such Public Shareholders in respect of whom no statulory approvals &re required in order o
complete this Offer.

AN Public Shareholders, including non-resident hosders of Equity Shares, must obtan all requisie approvals
required, if any, fo tender the Offer Shares (including without limstation, the approval from the RBI} and submit
such approvals, along with the other documents required to-accept thiz Offer, In the event such approvais-are
not submitted, the Acguirer reserves the right to reject such Equity Shares tendered in thiz Offer. Furiher, if
the holders of the Equity Shares who are mot persons rasident in India (including non-resident Indians, foreign
institutional investors and foreign portfolio investors) had equired any previous approvals (including from the
REBl, or any other requiatory body) in respact of the Equily Shares hald by them, they will be required to submi
such previous approvals, thal they would have obtained for holding the Equily Shares, to landes the Offer
Shares, along with the other docurments required lo be tendered to accept this Oer. In the evend such approvals
are not submitted, the Acquirer reserves the right to reject such Offer Shares. Public Shareholders classidied
a5 oversess corporaie bodies (OCBY), if any, may lender the: Equity Shares hald by them in the Open Offer
pursuant to receipd of approval from the RB| under the Foreign Exchange Management Act, 1989 and the rules
and requlations made thereundear. Such OCBs shall appraach the RBI independently 1o seek approval fotender
ihe Equity Shares hald by thenmyin the Open Offer,

Subject to the receipt of the statulory and other approvats, If any, the Acquirer shall complets all procedures
refating fo the Open Offer. including payment of consideration within 10 Working Days from the closure of the
Tendenng Penod to those shareholders whose share certificates or other documents are found valid and in
order and are-approved for acquisifion by the Acquires

TENTATIVE SCHEDULE OF ACTIVITIES

Br. Activities Schedule of Activities:

No. {Day and Date)"
1 | Issue of PA Monday, 31 August 2026
2 | Publication of thiz DP3 v newspapers Monday, 7 Sepiember 2026
3 | Last date for filing of the draft letier of offar with SEBI Tuasday, 15 Septambar-2026
4 | Lastdate for public announcement for competing offans) Tuesday, 289 Saptembar 2026
§ | Lastdale for receipt of SEEI ohservations on the draft lelier of offer (m | Wednesday, 7 Oclober 2026

the eveni SEBI has not sought clarifications or addifional information
fram the Manager to the Open Offer)

B | ldentified Date® for delermining sharehodders to whom LOF shall be
s

7 | Lasl date by which the LOF is o be dispatched ta the Public
Sharehoiders whose names appear on the register of members on e
ldentified Date, and to BSE, NSE. and Targe! Company and Ragistrar
to issue-a dispatch compiehon cerificale

8 | Last Date by wiich the committee of the independent direciors: of
the Targel Company shall ghe 2 recommendation io the Poblic
Sharehoiders for this Open Offer

9 | Lastdate for upward revizion of the Offer Price [ Offer Size

10 | Lastdate of publication of opening of Open Offar public announcement
ifi the newspagers in which this DPS has bean published

e FEREIEPPE S5 S

11 | Date of commencement of the Tenderng Perod ("Offer Opening
Date’)
12 | Date of closure of the Tendering Pariod ("Offer Closing Date")

13 | Lastdate of communicating the rejection’ acceptanca and completion
of payment of consideration or return of Equity Shares o the Public
Shareholdars

14 | Last date for publication of post-Open Offer public announcement in
the newspapers in which this DPS was published

* Thia faenhified Date s onfy for the purpose of determirung fve Public Shareholdars (o whom the Latter of Offer
wottd be sent in accordance with the SEBI (SAST) Regulations. N5 clarified thal all Public Shareholders are
sliqibie fo particmate in the Offer any hime dudng the Tendammy Period,

{1) The'above imefines & indicative (prepared on the basis of fimelings provided wnder the SEBI (SAST)
Ragqulations) and afe subgecr o racelot of rafevant approvals from vanows statulonyregqulatorny authorties
and may have 1o be reysed sccardingly

Note: Where lag!h detes ae membiomed for cerain activiies, such achvities may happen on or before the
mespective last dafes,

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LOF

The Opan Offer will be implemented by the Acquirer through stock exchange mechanism made available
by NSE and BSE in the form of separate window (“Acquisition Window"] as provided under the SEBI
(SAST) Regulations and SEBI's Master Circular SEBIHOICFDYPoD-1/PICIRI2023/31 dated February 16,
2023 (“Master Circular"). BSE shall be the designated stock exchange (“Designated Stock Exchange”
for the purpose of tendering Equity Shares in the Open Offer.

All the Public Shareholders holding Equity Shares whether in dematerialized form or physical form, regisierad
or unregisiered, are aligibke o parbicipate in this Offer atany bme during the Tendering Periad for this Offer,
As per the provisions: of Regulabon 40(1) of the SEBI (LODR) Regulahons as amended and SEBI's press
release dated 3 December-2013, bearing reference no. PR 4972018, requests for transier of securities shall
not be processed unéess the secunfies are held in demaleralized form with & deposidory with-effect from 1
April 2019, However, in accordanca with the circular issugd by SEBI bearing reference number SEBIHOMCFDV
CMDNCIRP2020/144 dated 31 July 2030, sharsholders holding securities in physical form are allowed 1o
tender shares In an.apen offer. Such tendering shall be as per the provisions of the SEBI {SAST) Regulations.
Accardingly, Public Shareholders holdng Equily Shares in physical form as well are aligitde to 1andes thalr
Equally Shares in this Opan Offer as per Ihe provistons of the SEB| (SAST) Regulations.

Persons whao hava acquined Equity Shares but whosa names do not appear &n the register of membars of the
Target Gompany on the Identified Date, or unregisterad owners or those who have acquired Equity Shanes
after he identified Dale, ar those who have nol receivad the Letiar of Offer. may also parlicipate in this Offer.
Accidental camission 10 send the Latter of Offer to any person 1o whom the Offer Is made or the non-receipt or
detayed receipt of the Letter of Offer by amy such person will nod invalicate the Offer in any way

Tha Public Shareholders may also download the Latter of Cffer from SEBI's website {www sabigowm), once
avallable, or obtain a copy of tha sama from the Reqgistrar to the Offer (defallad at Part [X (Other Information) of
this DPS) oo providing suitable documentary evidence of holding of the Equily Shares and thak folio number,
DP idanlity-client identity, current address and contact detads

The Acquirer has appointad Axis Capital Limited ("Buying Broker”) as its brokar for the Offar through whom the
purchases and settiemant of the: Offer Shares tendered under the Offer shall e made. The contact details of
the Buyng Broker are as mentionad balow:

Axis Capital Limited

Address: 1st Floor, Axis House, P B, Marg, Worl, Murmbai, Maharashlra, Indma - 400 025
Tel: +51 22 4325 5585
Contact Person; Amit Lakhotia
Email: opsi@axiscap.in
SEBI Registration Number: [NZ000189931

Friday, 8 October 2026

Friday, 16 Oclober 2026

Thursday, 22 October 2026

Thursday, 22 Ociobar 2026
Friday, 23 October 2026

Monday, 26 Ociober 2026

Friday, 6 November 2026
Monday. 23 Movember 2026

Tuesday, 1 December Eﬂ?ﬁ_'

Covfivned fo mexs Papd,




7 fadeR, 2026

ORI ied o FEVIIS e,

All Public Shareholders who desire o tender iheir Equily Shares under the Offer would have to infimale their
raspective stockbrokers {"Selling Broker”) within the normal trading howrs of the secondary market, during
the Tendering Period. The Selfing Broxer can enter orders for dematenzlized as weall as physical Equity

=hares,

The Acquisition Window will be provided by the Stock Exchanges to facilitate placing of seff orders. The Selling
Broker would ba required (o place an arder | bid on bahall of the Public Shareholdars wiho wish o lender Equity
Shares In the Open Difer using the Actusition Window of the Stock Exchanges, Before placing the order / bid, |
the Safling Broker wil be requirad o mark Ben on the tencered Equity Shares. Details of such Equily Shares
marked as llan in the demat account of the Public Sharehoiders shall be provided by the depostory o the Indlan
Lleanng Corporation Limited and / or Nabonal Secunties Cieanng Corporabon Limited,

I tesms of the Master Circular, a llen shall be marked against the Equity Shares tenderad in the Offer
In the evenl the Seliing Broker of 3 Public Sharehoider is notregistered with the BSE, then the Public Sharsholders

can approach-any BSE registered stock broker and can register themsehes by using-a quick unique chient coda
(*UCCT) facility throwgh a BSE registered siock broker (afler submitting all delails as may be required by stich |
BaE reqgstered stock broker in compliance with applicable law), In case ihe Public Shareholderss are unable
o register using UCC facility through any other BSE registarad broker, Public Shareholders may approach the

Buymg Broker i.e., Axis Capdal Limited for qusdance 1o place thelr Bids, The requirement of documenls and

procedures may vany from broker to broker,

The cumulative quantity tendered shall be displayed on the Siock Exchange’s websites [wnw bseindia com
and www rsaindia com) throughout the trading session al specific Intervals by the Stock Exchanges during

OTHER INFORMATION

below) and shall be rasponsib
of ihis Open Ofer,

Company andior the Sellers.

Regulations in respect of this Open Offer.

Manager to the Ofer,

the Tenderng Perod, Upon finalization of the enbllermant, only the acoaplad quantity of Equily Shares will be :

debited from the demat account of the concemed Public Sharehoider.

The Procedure for tendering by eligible Public Shareholders holding Equity Shares in physical form shall be

aulfined in the Lotter of Offer,

Equity Sharas should not ba submittad! fandarad to tha Manager. tha Acguirar of tha Targal Company.

In this DPS, any dscrepancy in any table between the total and sums of amounts listed 5 due to rounding off

andlor regrouping.

In this DF 3, all references o "Rupess” or "INR” are references fo the Indian Rupeeis) ("INR)
This DFS and the PA shall also be available on SEBIs website (www sebi.gow.in)

The defailed procedure for iendering the Offer Shares in this Open Offer will be available in the Letter of Offer, |
which shall ba available on SEBI's websita (weww.sebi.gov.in).

The Acquirer acoepts full responsibdity for the information contained in the PA and this DPS (other than such
information regarding the Target Company and Seflers as specified in paragraph 2 of Part IX (Gther Information)
i for the fuffillment of obligations under the SEBI (SAST) Regulations in respac

The information pertaining to the Target Company andfor the Sellers contained n the PA or this OPS or the
Latter of Offer or any othar adverisemsent/publications 1o be madea in connection with the Open Offer, has been
compded from informahon published or provided by the Targel Company or the Sellers, as the case may be,
or publicty available sources which has not been independently verified by the Acquirer or the Manager. The |
Acquirer and the Manager do nof accept any respongibaity with respect to such informabon relating to the Target

The Acquirer undertakes thal i s aware of and wil comply with lls obligabons under the SEBI [SAST)
Pursuant to Regulaton 12 of the SEBI (SAST) Regulabons, Axis Capital Limited has been appointed as the

kFin Technologies Limited has been appointed as ihe Begstrar io the Offer.
Lnless otherwise stated, the tnformation sef out i this DFS reflects the position &s of the daie hereof,

Reqistrar to the Offer:

HFln Tes hnu-lu-gl-es Limited

i Addrass: Selemum, Tower- 8, Plot No. 31 & 32, Financial dsstrct, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 300032

: Telephone: +81 40 6716 ZZ221 8003094001, Fax: +31 40 6716 1563

Axis Capital Limited

E-mail: opanaffer@kiintech. com; Website: www kfintach.com

Investor Grievance Emall: einward.risfikfintach.com

Contact Person. M.Murali Krighna "Wiliams R

SEBI Registration Number: INROD0000221; CIN: LT2400MH204TPLC444072

Issued by the Manager to the Offer:

| I‘AJ{IS CAPITAL

i Axis House, 18! Floor, Pandurang Budhkar Marg, Work, Mumbai - 400025, Maharashira, India

Ted: +51 22 4325 2183; Fax: +91 22 4325 2000

© 0On behalf of the Acquirar
i 80l

i Place: Chenngi
i Date; 4 Saptember 2026
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STL GLOBAL LIMITED

CIN: L51909DL1997PLCOBBEET
Unit Mo, 111, Block No. 1, First Floor, Tribhuwan Complex,
Ishwar Nagar, New Delhi = 110065
Tel: 011-26935829, Website: www.stl-global.com, Email: investorsi@stl-global.com

NOTICE OF 29 " ANNUAL GENERAL MEETING, REMOTE E-VOTING
AND BOOK CLOSURE INFORMATION

D

ST Gilanal

Dear Member{z},

Netice is hereby given that the 29" Annual General Meating of the Company (25" AGM)
will be convened on Wednesday, 30" September, 2026 at 11:00 A.M. IST through Video
conferencing (VC) / Other Audio Visual Means [OAVM) Facility in complance with the
apphcable provisions of the Companies Act, 2013 and Rules framed theseunderand the SEBI
[Listing Cbligations and Discloswre Requirements) Reguiations, 2015 read with the (General
Circutar No, 032025 dated 22,089,205 Esued by the Ministry of Corporate Affairs (MCA),
read with the earlier circulars issied by the MCA In this regard and the SEBI Master Circutar
No. HO/M9/14/14(7)2025-CFD-PODZN3T622026 dated January 30, 2026 issued by
Securities and Exchange Boand of India {refermed bo a5 "SEBI Circular”) {the e-AGM croulars),
without the physical presance of the Membens at & common venue

Matice is further given that pursuant 1o the Reguiation 42 of SEBI {Listing Cbigations &
Disclozure Hegurements) Regulabons, 2015 and secton 87 of the Compames Act, 2013
read with Rz 10 of the Companies (Management and Adminstration) Rules, 2014, the
Register of Mambers and Share Transfer Books of the Company wil remain closed from
Thursday 24" September, 2026 1o Wedneaday 307 September, 2026 (both days inciusive)

The Company is pleased (o provide e-vofing facility to ad the Shareholders for transactng the
business at the above saxd AGM scheduled 1o be held on Wednesday, 30" Septambes, 2026
Members holding shares either in physical forre or in dematertalized form, a2 on e cut-off
date {Record Date) e, 237 September, 2026 casttheir vote electronically on the Business as
sal oul In the Notice of the 29° AGM through eleclronic voling system fagility provided by
MUFG Irttirma ndia Private Limited a-voting platiorm. Al tha marmbers ane informad that;

{3} The business as sef out in the Notice of 297 AGM shall be transacted by electronic
Wil Bhis Year,

{Bh The voling through electronic means shall commence on 27" Seplember, 2026 at
9:00A.M. {15Tand ends on 29" Soptember, 2026 at 5:00 PM. (IST};

i) Remaote Voting through electronic means shall not be allowed beyond 5:00 P M. (15T)
on 29" September, 2026,

{d) The Motica of 28" AGM is available on the Gnmpany '.'-ﬂb-:ltﬂ atmw."st'—aluhal 1::::».'11

www Biseindia. corm
(&) For the process and manner of electronic voting, members may go through the

instructions.in the Motice of 287 AGM or visit MUFG Infima India Private Limited
InstaVole website hifpsNinstavote linkintime, con and in case of any queres o
Issues regarding e-voling, you may refer the Frequently Askad Questions (FAQS")
and Instatiole e-Vating manual available al hiipsinstaveie inkinlime.co.in, undis
Help sechion orwiite an email to enolicesfin. mpms.mufy.com or Call us:- Tel 1 022 -
£5186000

(f} Forthe process and mannerof Alianding 29" AGM ol the Company, members may go
thruugh tha instructions ir| thi Nntim -.’.‘I‘fE'E" .U-GM or visit MUFG In.irm India Privata

quenes or issues regarding al‘andlng E':] ﬁ.GI‘n’e. yuu ma'g.' write -an emad lo
instamestfin. mpms mufy.com o Call us - Tel | 022 - 391B6000/49166 173,
ig) Members may alsa write ko the Company atinvestorzdosil-global.oom

By order of the Board

For STL GLOBAL LIMITED
Sdl-

Manil Kr. Nagar

Company Secretary

Place : Faridabad
Date : 05-09-2028
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110001, T FeR: +91-11-49446667/49446668,
THA M legalteam.worldwide@gmail.com JsdSe: www.wwal.in
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