
A                                                         TBI CORN LIMITED 
                                                        (FORMERLY KNOWN AS THE BEST INDIA) 
                                                                                                      CIN: L15400PN2022PLC212368 

   Regd. Office: A5/3 & A5/4, MIDC, Miraj, Tal- Miraj, Dist- Sangli – 416410 Maharashtra 
  Email: cs@tbicorn.com    (M): +91-9423036063    Website: www.tbicorn.com 

 
To,         Date: November 13, 2025 
Department of Corporate Services 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra Kurla Complex, Bandra,  
Mumbai – 400051 
 
Dear Sir, 
 

Sub: Outcome of the Meeting of Board of Directors held on November 13, 2025  
 
REF.: TBI CORN LIMITED (SCRIP CODE: TBI) 
 
With reference to the afore-mentioned subject and pursuant to Regulation 30 read with Schedule III of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
want to inform you that the Board of Directors in their meeting held today, i.e., on Thursday, 13th November, 2025 
at the registered office of the company which commenced at 03:00 PM and concluded at 08:00 PM inter-alia has:: 
 

1) Considered and approved the Un-Audited Standalone & Consolidated Financial Results of the Company for 
the half year ended on September 30, 2025.  
 
Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we hereby enclose the following:  
 
• Standalone Un-Audited Financial Results for the half year ended September 30, 2025 alongwith Limited 
Review Report of the Auditor;  
 
• Consolidated Un-Audited Financial Results for the half year ended September 30, 2025 alongwith 
Limited Review Report of the Auditor; 

 
Further kindly note that, Pursuant to BSE Circular No. LIST/COMP/0112019-20 dated April 02, 2019 and NSE 
Circular No. NSE/CML/2019/11 dated April 02, 2019 and in compliance of the provisions of SEBI 
(Prohibition of Insider Trading) (Amendment) Regulations, 2018, the trading window has been closed w.e.f. 
01st October, 2025 and will remain closed till expiry of 48 hours after the declaration of financial results. 
 
Kindly acknowledge the receipt and take the same on your record. 
 
Thanking You, 
 
For, TBI CORN LIMITED 

 
 
_________________________________________ 

YOGESH LAXMAN RAJHANS 
CHAIRMAN AND MANAGING DIRECTOR 
DIN: 09408693 
 
Place: Sangli 
Date: November 13, 2025 
 
 

mailto:cs@tbicorn.com




TBI CORN LIMITED 
Registered office Address : A5/3 & A5/4, MIDC, MIRAJ, TAL- MIRAJ, DIST- SANGLI NA SANGLI Sangli, 

416410 
(CIN:L15400PN2022PLC212368) 

Statement of financial results for the period ended on September 30, 2025 
  

Date of start of reporting period 01-04-
2025 

01-10-
2024 

01-04-
2024 

01-04-
2024 

Date of end of reporting period 30-09-
2025 

31-03-
2025 

30-09-
2024 

31-03-
2025 

Whether results are audited or unaudited Unaudited Audited Unaudited Audited 

Nature of report standalone or consolidated Standalon
e 

Standalon
e 

Standalon
e 

Standalon
e 

Particulars 
Half Year Ended 

Year 
Ended 

30-09-
2025 

31-03-
2025 

30-09-
2024 

31-03-
2025 

1 Revenue From Operations         
  Revenue from operations 13669.80 11762.42 9397.61 21160.03 
  Other income 58.29 129.51 81.33 210.84 
  Total Income 13728.09 11891.94 9478.93 21370.87 
2 Expenses         

(a) Cost of materials consumed 10789.11 10867.64 7773.29 18640.93 
(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 

(c) 
Changes in inventories of finished goods, 
work-in-progress and stock-in-trade -217.14 -1201.59 -406.21 -1607.80 

(d) Employee benefit expense   56.65 40.22 51.46 91.68 
(e) Finance costs 344.02 254.87 283.68 538.55 
(f) Depreciation and amortisation expense 183.26 114.41 104.06 218.47 
(g) Other Expenses       0.00 
1 Packing Material 130.60 46.12 54.66 100.78 
2 Wages & Hamali Expenses 127.17 101.54 53.43 154.97 
3 Freight & Transport 511.35 389.36 261.08 650.44 
4 Other Direct Expenses 74.84 112.35 32.52 144.87 
5 Export Expenses 38.82 21.04 16.86 37.91 
6 Professional fees 36.23 97.69 25.43 123.12 
7 Repairs & Maintainance 12.23 6.67 19.53 26.21 
8 Electricity Expenses 60.01 88.57 54.11 142.67 
9 GST Expense 26.19 -29.73 95.04 65.31 

10 Other Indirect Expenses 185.23 169.72 44.81 214.53 
  Total other expenses 1202.66 1003.33 657.48 1660.81 
  Total  expenses 12358.56 11078.87 8463.75 19542.62 

3 Profit before exceptional and extraordinary 
items and tax  1369.53 813.06 1015.18 1828.25 



4 Exceptional items  0.00 0.00 0.00 0.00 
5 Profit before extraordinary items and tax 1369.53 813.06 1015.18 1828.25 
6 Extraordinary items 0.00 0.00 0.00 0.00 
7 Profit before tax 1369.53 813.06 1015.18 1828.25 
8 Tax Expense         
  Current tax 356.50 197.84 263.42 461.26 
  Deferred tax -11.81 3.70 0.00 3.70 
  Total tax expenses 344.68 201.54 263.42 464.96 

9 Net Profit Loss for the period from 
continuing operations 1024.85 611.53 751.76 1363.29 

10 Profit (loss) from discontinuing operations 
before tax 0.00 0.00 0.00 0.00 

11 Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 

12 Net profit (loss) from discontinuing 
operation after tax 0.00 0.00 0.00 0.00 

13 Profit (loss) for period before minority 
interest 0.00 0.00 0.00 0.00 

14 Share of profit (loss) of associates 0.00 0.00 0.00 0.00 
15 Profit (loss) of minority interest 0.00 0.00 0.00 0.00 
16 Net profit (Loss) for the period 1024.85 611.53 751.76 1363.29 
17 Details of equity share capital         
  Paid-up equity share capital 1815.84 1815.84 1815.84 1815.84 
  Face value of equity share capital 10.00 10.00 10.00 10.00 
  Details of debt securities         

18 Reserves excluding revaluation reserve 9348.49 611.52 7712.11 8323.64 

19 Earnings per equity share (for continuing 
and discontinued operations)         

  Basic earnings (loss) per share from 
continuing and discontinued operations 5.64 3.37 4.14 7.51 

  Diluted earnings (loss) per share from 
continuing and discontinued operations 5.64 3.37 5.62 7.51 

20 Debt equity ratio 0.78 0.64 0.44 0.64 
21 Debt service coverage ratio 0.22 0.18 0.33 0.40 
22 Interest service coverage ratio 4.98 4.19 4.58 4.39 
23 Disclosure of notes on financial results         
            

Date: 13th November, 2025 
Place: Sangli 

For and on behalf of the Board of Directors 
TBI CORN Limited 
 
 
 
____________________ 
YOGESH LAXMAN RAJHANS 
Managing Director 
DIN: 09408693 

  

Yogesh 
Laxman 
Rajhans

Digitally signed by 
Yogesh Laxman 
Rajhans 
Date: 2025.11.13 
20:14:19 +05'30'



TBI CORN LIMITED 

Registered office Address : A5/3 & A5/4, MIDC, MIRAJ, TAL- MIRAJ, DIST- SANGLI NA SANGLI Sangli, 416410 

(CIN:L15400PN2022PLC212368) 

Statement of Asset and Liabilities 

Particulars 

Date of start of reporting period 01-04-2025 01-04-2024 
Date of end of reporting period 30-09-2025 31-03-2025 
Whether results are audited or unaudited Unaudited Audited 
Nature of report standalone or consolidated Standalone Standalone 

Particulars As at 
30/09/2025 

As at 
31/03/2025 

  Equity and liabilities     
1 Shareholders' funds     
  Share capital 1815.84 1815.84 
  Reserves and surplus 9348.52 8323.64 
  Money received against share warrants     
  Total shareholders' funds 11164.36 10139.48 
2 Share application money pending allotment     
3 Deferred government grants     
4 Minority interest     
5 Non-current liabilities     
  Long-term borrowings 270.94 524.47 
  Deferred tax liabilities (net) 7.06 18.87 

  
Foreign currency monetary item translation difference liability 
account     

  Other long-term liabilities     
  Long-term provisions     
  Total non-current liabilities 278.00 543.34 
6 Current liabilities     
  Short-term borrowings 8444.82 5970.41 
  Trade Payables     
  (A) Total outstanding dues of micro enterprises and small enterprises     

  
(B) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 57.74 1202.17 

  Total Trade payable 57.74 1202.17 
  Other current liabilities 5.21 45.42 
  Short-term provisions 405.89 101.66 



  Total current liabilities 8913.66 7319.66 
  Total equity and liabilities 20356.02 18002.48 
  Assets     
1 Non-current assets      
(i) Property, Plant and Equipment and Intangible assets     
  Property, Plant and Equipment 1819.32 1654.76 
  Producing properties     
  Intangible assets     
  Preproducing properties     
  Property, Plant and Equipment capital work-in-progress 725.08 722.85 
  Intangible assets under development or work-in-progress     
  Total Property, Plant and Equipment and Intangible assets 2544.40 2377.61 
(ii) Non-current investments 20.18 18.78 
(v) Deferred tax assets (net)     
(vi) Foreign currency monetary item translation difference asset account     
(vii) Long-term loans and advances 1.71 0.00 
(viii) Other non-current assets     
  Total non-current assets 2566.29 2396.39 
2 Current assets     
  Current investments     
  Inventories 7302.50 7033.02 
  Trade receivables 5978.60 4552.71 
  Cash and cash equivalents 1616.56 25.08 
  Bank balance other than cash and cash equivalents     
  Short-term loans and advances 2402.19 3328.55 
  Other current assets 489.88 666.75 
  Total current assets 17789.73 15606.10 
  Total assets 20356.02 18002.48 
  Disclosure of notes on assets and liabilities     

Date: 13th November, 2025 
Place: Sangli 

For and on behalf of the Board 
of Directors 
TBI CORN Limited 
 
 
 
____________________ 
YOGESH LAXMAN RAJHANS 
Managing Director 
DIN: 09408693 

 

  

Yogesh 
Laxman 
Rajhans

Digitally signed by 
Yogesh Laxman 
Rajhans 
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TBI CORN LIMITED 

Registered office Address : A5/3 & A5/4, MIDC, MIRAJ, TAL- MIRAJ, DIST- SANGLI NA SANGLI Sangli, 416410 

(CIN:L15400PN2022PLC212368) 

Cash flow statement - indirect     

Particulars As at 30th 
Sep 2025 

As at 31st 
March 2025 

1 Statement of cash flows     

  Cash flows from used in operating activities     

  Profit before extraordinary items and tax 1369.53 1828.25 

2 Adjustments for reconcile profit (loss)     

  Adjustments to profit (loss)     

  Adjustments for finance costs     

  Adjustments for depreciation and amortisation expense 183.26 218.47 

  Adjustments for impairment loss reversal of impairment loss recognised in 
profit or loss 

    

  Adjustments for unrealised foreign exchange losses gains     

  Adjustments for dividend income     

  Adjustments for share-based payments     

  Other adjustments for which cash effects are investing or financing cash 
flow 

    

  Other adjustments to reconcile profit (loss)     

  Other adjustments for non-cash items     

  Share of profit and loss from partnership firm or association of persons or 
limited liability partnerships 

    

  Total adjustments to profit (loss) 183.26 218.47 

3 Adjustments for working capital     

  Adjustments for decrease (increase) in inventories -269.49 -1945.77 

  Adjustments for decrease (increase) in trade receivables -1425.90 -1462.56 

  Adjustments for decrease (increase) in other current assets 176.87 -345.19 

  Adjustments for increase (decrease) in trade payables -1144.42 74.86 

  Adjustments for decrease (increase) in Short Term Loan & Advances 926.36 -3096.41 

  Adjustments for decrease (increase) in Short Term Borrowing 2474.41 2251.13 

  Adjustments for increase (decrease) in other current liabilities -40.22 -2.16 

  Adjustments for provisions 304.23 -15.09 

  Total adjustments for working capital 1001.84 -4541.20 

  Total adjustments for reconcile profit (loss)     

  Net cash flows from (used in) operations 2554.64 -2494.48 

  Dividends received     

  Interest paid     

  Interest received     

  Income taxes paid (refund) -356.50 -461.26 



  Other inflows (outflows) of cash     

  Net cash flows from (used in) operating activities before extraordinary 
items 

2198.14 -2955.75 

  Proceeds from extraordinary items     

  Payment for extraordinary items     

  Net cash flows from (used in) operating activities 2198.14 -2955.75 

4 Cash flows from used in investing activities     

  Cash flows from losing control of subsidiaries or other businesses     

  Cash flows used in obtaining control of subsidiaries or other businesses     

  Other cash receipts from sales of equity or debt instruments of other 
entities 

    

  Other cash payments to acquire equity or debt instruments of other entities     

  Other cash receipts from sales of interests in joint ventures     

  Other cash payments to acquire interests in joint ventures     

  Cash receipts from share of profits of partnership firm or association of 
persons or limited liability partnerships 

    

  Cash payment for investment in partnership firm or association of persons 
or limited liability partnerships 

-1.40 -17.00 

  Proceeds from sales of property plant and equipment   267.35 

  Purchase of property plant and equipment -350.05 -1470.70 

  Proceeds from sales of intangible assets     

  Purchase of intangible assets     

  Cash advances and loans made to other parties -1.71   

  Cash receipts from repayment of advances and loans made to other parties     

  Cash payments for future contracts, forward contracts, option contracts 
and swap contracts 

    

  Cash receipts from future contracts, forward contracts, option contracts 
and swap contracts 

    

  Dividends received     

  Interest received     

  Income taxes paid (refund)     

  Other inflows (outflows) of cash 0.03 0.00 

  Proceeds from government grants     

  Net cash flows from (used in) investing activities before extraordinary 
items 

-353.13 -1220.36 

  Proceeds from extraordinary items     

  Payment for extraordinary items     

  Net cash flows from (used in) investing activities -353.13 -1220.36 

5 Cash flows from used in financing activities     

  Proceeds from issuing shares   4493.95 

  Proceeds from issuing other equity instruments     

  Proceeds from issuing debentures notes bonds etc     

  Proceeds from borrowings     

  Repayments of borrowings -253.53 -337.44 



  Dividends paid     

  Interest paid     

  Income taxes paid (refund)     

  Other inflows (outflows) of cash     

  Net cash flows from (used in) financing activities before extraordinary 
items 

-253.53 4156.51 

  Proceeds from extraordinary items     

  Payment for extraordinary items     

  Net cash flows from (used in) financing activities -253.53 4156.51 

  Net increase (decrease) in cash and cash equivalents before effect of 
exchange rate changes 

1591.48 -19.59 

6 Effect of exchange rate changes on cash and cash equivalents     

  Effect of exchange rate changes on cash and cash equivalents 0.00 0.00 

  Net increase (decrease) in cash and cash equivalents 1591.48 -19.59 

  Cash and cash equivalents cash flow statement at beginning of period 25.08 44.67 

  Cash and cash equivalents cash flow statement at end of period 1616.56 25.08 

        

Date: 13th November, 2025 
Place: Sangli 

For and on behalf of the 
Board of Directors 
TBI CORN Limited 
 
 
 
____________________ 
YOGESH LAXMAN 
RAJHANS 
Managing Director 
DIN: 09408693 

 

  

Yogesh 
Laxman 
Rajhans

Digitally signed 
by Yogesh 
Laxman Rajhans 
Date: 2025.11.13 
20:15:07 +05'30'



 
 
Notes to Financial Results For the half year ended September 30, 2025 

1. The above audited Financial Results were reviewed by the Audit CommiƩee and subsequently approved by the Board 
of Directors at their respecƟve meeƟngs held on November 13, 2025. 

2. The results for the year ended March 31, 2025 have been audited by the Statutory Auditors of the Company in 
compliance with RegulaƟon 33 of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015. 

3. These financial results have been prepared in accordance with the recogniƟon and measurement principles of 
AccounƟng Standards (AS) prescribed under SecƟon 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder, and other accounƟng principles generally accepted in India. 

4. The Earnings Per Share (EPS) has been computed in accordance with AccounƟng Standard (AS) 20 – Earnings Per Share, 
which requires the effect of any bonus issue to be reflected from the earliest period reported. 

5. The Company operates in a single business segment and therefore, segment-wise reporƟng under AS-17 is not 
applicable. 

6. The comparaƟve financial results and other informaƟon for the six months ended September 30, 2025 have been 
reviewed by the Statutory Auditors of the Company, and for the six months ended March 31, 2025, have been audited 
by them. The management has exercised due diligence to ensure that the said comparaƟve results present a true and 
fair view of the Company’s affairs. 

7. The figures for the half year ended March 31, 2025 represent the balancing figures between the audited figures for the 
full financial year and the audited figures for the half year ended September 30, 2024. 

8. Previous year/period figures have been regrouped and reclassified wherever necessary to correspond with the current 
period’s presentaƟon. 

9. The Company successfully completed its IniƟal Public Offer (IPO) of 47,80,851 equity shares of face value of ₹10 each at 
an issue price of ₹94 per equity share (including a share premium of ₹84 per share), aggregaƟng to ₹4,493.99 lakhs. The 
equity shares were listed on the SME Plaƞorm of the NaƟonal Stock Exchange of India Limited (NSE) on June 7, 2024. 
Accordingly, these Unaudited Financial Results for the half year ended September 30, 2025 have been prepared and 
presented in accordance with RegulaƟon 33 of the SEBI LisƟng RegulaƟons. 
The details of uƟlizaƟon of the IPO proceeds of ₹4,493.99 lakhs from the fresh issue of equity shares are summarized 
below: 

 
 
For and on behalf of the Board of Directors 
TBI CORN Limited 
 
 
 
____________________ 
YOGESH LAXMAN RAJHANS 
Managing Director 
DIN: 09408693 

Yogesh 
Laxman 
Rajhans

Digitally signed 
by Yogesh 
Laxman Rajhans 
Date: 2025.11.13 
20:15:25 +05'30'







TBI CORN LIMITED 

Registered office Address : A5/3 & A5/4, MIDC, MIRAJ, TAL- MIRAJ, DIST- SANGLI NA SANGLI Sangli, 416410 

(CIN:L15400PN2022PLC212368) 

Statement of financial results for the period ended on September 30, 2025 

Date of start of reporting period 01-04-2025 01-10-2024 01-04-2024 01-04-2024 

Date of end of reporting period 30-09-2025 31-03-2025 30-09-2024 31-03-2025 

Whether results are audited or unaudited Unaudited Audited Unaudited Audited 

Nature of report standalone or consolidated Consolidated Consolidated Consolidated Consolidated 

Particulars 
Half Year Ended Year Ended 

30-09-2025 31-03-2025 30-09-2024 31-03-2025 

1 Revenue From Operations         

  Revenue from operations 13669.80 11762.42 9397.61 21175.97 

  Other income 58.29 129.51 81.33 210.84 

  Total Income 13728.09 11891.94 9478.93 21386.81 

2 Expenses         

(a) Cost of materials consumed 10789.11 10867.64 7773.29 18640.93 

(b) Purchases of stock-in-trade 0.00 0.00 0.00 15.91 

(c) 
Changes in inventories of finished goods, 
work-in-progress and stock-in-trade -217.14 -1201.59 -406.21 -1607.80 

(d) Employee benefit expense   56.65 40.22 51.46 91.68 

(e) Finance costs 344.02 254.87 283.68 538.55 

(f) Depreciation and amortisation expense 183.26 114.41 104.06 218.47 

(g) Other Expenses       0.00 

1 Packing Material 130.60 46.12 54.66 100.78 

2 Wages & Hamali Expenses 127.17 101.54 53.43 154.97 

3 Freight & Transport 511.35 389.36 261.08 650.44 

4 Other Direct Expenses 74.84 112.35 32.52 144.87 

5 Export Expenses 38.82 21.04 16.86 37.91 

6 Professional fees 36.23 97.69 25.43 123.12 

7 Repairs & Maintainance 12.23 6.67 19.53 26.21 

8 Electricity Expenses 60.01 88.57 54.11 142.67 

9 GST Expense 26.19 -29.73 95.04 65.31 

10 Other Indirect Expenses 185.23 169.72 44.81 214.53 

  Total other expenses 1202.66 1003.33 657.48 1660.81 

  Total  expenses 12358.56 11078.87 8463.75 19558.53 

3 
Profit before exceptional and 

extraordinary items and tax  1369.53 813.06 1015.18 1828.28 

4 Exceptional items  0.00 0.00 0.00 0.00 

5 Profit before extraordinary items and tax 1369.53 813.06 1015.18 1828.28 



6 Extraordinary items 0.00 0.00 0.00 0.00 

7 Profit before tax 1369.53 813.06 1015.18 1828.28 

8 Tax Expense         

  Current tax 356.50 197.84 263.42 461.26 

  Deferred tax -11.81 3.70 0.00 3.70 

  Total tax expenses 344.68 201.54 263.42 464.96 

9 
Net Profit Loss for the period from 

continuing operations 1024.85 611.53 751.76 1363.32 

10 
Profit (loss) from discontinuing operations 

before tax 0.00 0.00 0.00 0.00 

11 Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 

12 
Net profit (loss) from discontinuing 

operation after tax 0.00 0.00 0.00 0.00 

13 
Profit (loss) for period before minority 

interest 0.00 0.00 0.00 0.00 

14 Share of profit (loss) of associates 0.00 0.00 0.00 0.00 

15 Profit (loss) of minority interest 0.00 0.00 0.00 0.00 

16 Net profit (Loss) for the period 1024.85 611.53 751.76 1363.32 

17 Details of equity share capital         

  Paid-up equity share capital 1815.84 1815.84 1815.84 1815.84 

  Face value of equity share capital 10.00 10.00 10.00 10.00 

  Details of debt securities         

18 Reserves excluding revaluation reserve 9348.49 611.52 7712.11 8323.64 

19 
Earnings per equity share (for continuing 
and discontinued operations)         

  
Basic earnings (loss) per share from 
continuing and discontinued operations 5.64 3.37 4.14 7.51 

  
Diluted earnings (loss) per share from 
continuing and discontinued operations 5.64 3.37 5.62 7.51 

20 Debt equity ratio 0.78 0.64 0.44 0.64 

21 Debt service coverage ratio 0.22 0.18 0.33 0.40 

22 Interest service coverage ratio 4.98 4.19 4.58 4.39 

23 Disclosure of notes on financial results         

Date: 13th November, 2025                   For and on behalf of the Board of Directors, 

Place: Sangli                                                                                TBI CORN Limited 

 

 

                                                                  _______________________ 

                                                                  YOGESH LAXMAN RAJHANS 

                                                                  Managing Director 

                                                                  DIN: 09408693 

 

  

Yogesh 
Laxman 
Rajhans

Digitally signed by 
Yogesh Laxman Rajhans 
Date: 2025.11.13 
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TBI CORN LIMITED 
Registered office Address : A5/3 & A5/4, MIDC, MIRAJ, TAL- MIRAJ, DIST- SANGLI NA SANGLI Sangli, 416410 

(CIN:L15400PN2022PLC212368) 

Statement of Asset and Liabilities 
Particulars 

Date of start of reporting period 01-04-2025 01-04-2024 

Date of end of reporting period 30-09-2025 31-03-2025 

Whether results are audited or unaudited Unaudited Audited 

Nature of report standalone or consolidated Consolidated Consolidated 

Particulars 
As at 
30/09/2025 

As at 
31/03/2025 

  Equity and liabilities     

1 Shareholders' funds     

  Share capital 1815.84 1815.84 

  Reserves and surplus 9349.55 8323.67 

  Money received against share warrants     

  Total shareholders' funds 11165.39 10139.51 

2 Share application money pending allotment     

3 Deferred government grants     

4 Minority interest 0.98 0.00 

5 Non-current liabilities     

  Long-term borrowings 270.94 525.47 

  Deferred tax liabilities (net) 7.06 18.87 

  
Foreign currency monetary item translation difference liability 
account     

  Other long-term liabilities     

  Long-term provisions     

  Total non-current liabilities 278.00 544.34 

6 Current liabilities     

  Short-term borrowings 8444.82 5970.41 

  Trade Payables     

  
(A) Total outstanding dues of micro enterprises and small 
enterprises     

  
(B) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 73.99 1218.08 

  Total Trade payable 73.99 1218.08 

  Other current liabilities 5.21 45.42 

  Short-term provisions 405.89 101.66 

  Total current liabilities 8929.91 7335.58 

  Total equity and liabilities 20373.29 18019.43 

  Assets     



1 Non-current assets      

(i) Property, Plant and Equipment and Intangible assets     

  Property, Plant and Equipment 1819.32 1654.76 

  Producing properties     

  Intangible assets     

  Preproducing properties     

  Property, Plant and Equipment capital work-in-progress 725.08 722.85 

  Intangible assets under development or work-in-progress     

  Total Property, Plant and Equipment and Intangible assets 2544.40 2377.61 

(ii) Non-current investments 1.78 1.78 

(v) Deferred tax assets (net)     

(vi) 
Foreign currency monetary item translation difference asset 
account     

(vii) Long-term loans and advances 0.80 0.00 

(viii) Other non-current assets     

  Total non-current assets 2546.97 2379.39 

2 Current assets     

  Current investments     

  Inventories 7302.50 7033.02 

  Trade receivables 5994.54 4568.65 

  Cash and cash equivalents 1635.52 42.84 

  Bank balance other than cash and cash equivalents     

  Short-term loans and advances 2402.97 3328.55 

  Other current assets 490.78 666.98 

  Total current assets 17826.32 15640.04 

  Total assets 20373.29 18019.43 

  Disclosure of notes on assets and liabilities     

 

Date: 13th November, 2025                   For and on behalf of the Board of Directors, 

Place: Sangli                                                                                TBI CORN Limited 

 

 

                                                                  _______________________ 

                                                                  YOGESH LAXMAN RAJHANS 

                                                                  Managing Director 

                                                                  DIN: 09408693 

 

 

 

 

 

 

Yogesh Laxman 
Rajhans

Digitally signed by 
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TBI CORN LIMITED 
Registered office Address : A5/3 & A5/4, MIDC, MIRAJ, TAL- MIRAJ, DIST- SANGLI NA SANGLI Sangli, 

416410 

(CIN:L15400PN2022PLC212368) 

Cash flow statement - indirect 
Particulars As at 30th Sep 2025 As at 31st March 2025 

1 Statement of cash flows     

  Cash flows from used in operating activities     

  Profit before extraordinary items and tax 1369.53 1828.28 

2 Adjustments for reconcile profit (loss)     

  Adjustments to profit (loss)     

  Adjustments for finance costs     

  Adjustments for depreciation and amortisation 
expense 

183.26 218.47 

  Adjustments for impairment loss reversal of 
impairment loss recognised in profit or loss 

    

  Adjustments for unrealised foreign exchange 
losses gains 

    

  Adjustments for dividend income     

  Adjustments for share-based payments     

  Other adjustments for which cash effects are 
investing or financing cash flow 

    

  Other adjustments to reconcile profit (loss)     

  Other adjustments for non-cash items     

  Share of profit and loss from partnership firm or 
association of persons or limited liability 
partnerships 

    

  Total adjustments to profit (loss) 183.26 218.47 

3 Adjustments for working capital     

  Adjustments for decrease (increase) in inventories -269.49 -1945.77 

  Adjustments for decrease (increase) in trade 
receivables 

-1425.90 -1478.51 

  Adjustments for decrease (increase) in other 
current assets 

176.20 -345.43 

  Adjustments for increase (decrease) in trade 
payables 

-1144.09 90.77 

  Adjustments for decrease (increase) in Short Term 
Loan & Advances 

925.58 -3096.41 

  Adjustments for decrease (increase) in Short Term 
Borrowing 

2474.41 2251.13 

  Adjustments for increase (decrease) in other 
current liabilities 

-40.22 -2.16 

  Adjustments for provisions 304.23 -15.09 

  Total adjustments for working capital 1000.73 -4541.46 

  Total adjustments for reconcile profit (loss)     

  Net cash flows from (used in) operations 2553.52 -2494.72 



  Dividends received     

  Interest paid     

  Interest received     

  Income taxes paid (refund) -356.50 -461.26 

  Other inflows (outflows) of cash     

  Net cash flows from (used in) operating activities 
before extraordinary items 

2197.02 -2955.98 

  Proceeds from extraordinary items     

  Payment for extraordinary items     

  Net cash flows from (used in) operating activities 2197.02 -2955.98 

4 Cash flows from used in investing activities     

  Cash flows from losing control of subsidiaries or 
other businesses 

    

  Cash flows used in obtaining control of subsidiaries 
or other businesses 

    

  Other cash receipts from sales of equity or debt 
instruments of other entities 

    

  Other cash payments to acquire equity or debt 
instruments of other entities 

    

  Other cash receipts from sales of interests in joint 
ventures 

    

  Other cash payments to acquire interests in joint 
ventures 

    

  Cash receipts from share of profits of partnership 
firm or association of persons or limited liability 
partnerships 

    

  Cash payment for investment in partnership firm 
or association of persons or limited liability 
partnerships 

    

  Proceeds from sales of property plant and 
equipment 

0.00 267.35 

  Purchase of property plant and equipment -350.05 -1470.70 

  Proceeds from sales of intangible assets     

  Purchase of intangible assets     

  Cash advances and loans made to other parties -0.80   

  Cash receipts from repayment of advances and 
loans made to other parties 

    

  Cash payments for future contracts, forward 
contracts, option contracts and swap contracts 

    

  Cash receipts from future contracts, forward 
contracts, option contracts and swap contracts 

    

  Dividends received     

  Interest received     

  Income taxes paid (refund)     

  Other inflows (outflows) of cash 1.03   

  Proceeds from government grants     

  Net cash flows from (used in) investing activities 
before extraordinary items 

-349.82 -1203.36 



  Proceeds from extraordinary items     

  Payment for extraordinary items     

  Net cash flows from (used in) investing activities -349.82 -1203.36 

5 Cash flows from used in financing activities     

  Proceeds from issuing shares   4493.95 

  Proceeds from issuing other equity instruments     

  Proceeds from issuing debentures notes bonds etc     

  Proceeds from borrowings     

  Repayments of borrowings -254.53 -336.44 

  Dividends paid     

  Interest paid     

  Income taxes paid (refund)     

  Other inflows (outflows) of cash     

  Net cash flows from (used in) financing activities 
before extraordinary items 

-254.53 4157.51 

  Proceeds from extraordinary items     

  Payment for extraordinary items     

  Net cash flows from (used in) financing activities -254.53 4157.51 

  Net increase (decrease) in cash and cash 
equivalents before effect of exchange rate 

changes 

1592.67 -1.83 

6 Effect of exchange rate changes on cash and cash 
equivalents 

    

  Effect of exchange rate changes on cash and cash 
equivalents 

0.00 0.00 

  Net increase (decrease) in cash and cash 
equivalents 

1592.67 -1.83 

  Cash and cash equivalents cash flow statement at 
beginning of period 

42.84 44.67 

  Cash and cash equivalents cash flow statement at 
end of period 

1635.52 42.84 

 

 

Date: 13th November, 2025                   For and on behalf of the Board of Directors, 

Place: Sangli                                                                                TBI CORN Limited 

 

 

                                                                  _______________________ 

                                                                  YOGESH LAXMAN RAJHANS 

                                                                  Managing Director 

                                                                  DIN: 09408693 

 

 

 

 

Yogesh 
Laxman 
Rajhans

Digitally signed by 
Yogesh Laxman Rajhans 
Date: 2025.11.13 
20:30:47 +05'30'



Notes to Financial Results For the half year ended September 30, 2025 

1. The above audited Financial Results were reviewed by the Audit Committee and subsequently approved by the Board 

of Directors at their respective meetings held on November 13, 2025. 

2. The results for the year ended March 31, 2025 have been audited by the Statutory Auditors of the Company in 

compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3. These financial results have been prepared in accordance with the recognition and measurement principles of 

Accounting Standards (AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued 

thereunder, and other accounting principles generally accepted in India. 

4. The Earnings Per Share (EPS) has been computed in accordance with Accounting Standard (AS) 20 – Earnings Per Share, 

which requires the effect of any bonus issue to be reflected from the earliest period reported. 

5. The Company operates in a single business segment and therefore, segment-wise reporting under AS-17 is not 

applicable. 

6. The comparative financial results and other information for the six months ended September 30, 2025 have been 

reviewed by the Statutory Auditors of the Company, and for the six months ended March 31, 2025, have been audited 

by them. The management has exercised due diligence to ensure that the said comparative results present a true and 

fair view of the Company’s affairs. 

7. The figures for the half year ended March 31, 2025 represent the balancing figures between the audited figures for the 

full financial year and the audited figures for the half year ended September 30, 2024. 

8. Previous year/period figures have been regrouped and reclassified wherever necessary to correspond with the current 

period’s presentation. 

9. The Company successfully completed its Initial Public Offer (IPO) of 47,80,851 equity shares of face value of ₹10 each at 

an issue price of ₹94 per equity share (including a share premium of ₹84 per share), aggregating to ₹4,493.99 lakhs. The 

equity shares were listed on the SME Platform of the National Stock Exchange of India Limited (NSE) on June 7, 2024. 

Accordingly, these Unaudited Financial Results for the half year ended September 30, 2025 have been prepared and 

presented in accordance with Regulation 33 of the SEBI Listing Regulations. 

The details of utilization of the IPO proceeds of ₹4,493.99 lakhs from the fresh issue of equity shares are summarized 

below: 

 
 

For and on behalf of the Board of Directors 

TBI CORN Limited 

 

 

 

____________________ 

YOGESH LAXMAN RAJHANS 

Managing Director 

DIN: 09408693 
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