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o i l Standalone results Consolidated results
| : , — — -.-.‘
! Particulars Year ended on; Vear ended on . Year ended on ; Year ended on
i 31-03:2011 | 31-03-2010 31-03-2011 ‘ 31-03-2010
T pitwhmysmecon T T T C m — a4 e
16 Paid-up Equity Share Capital ) | ; d
\ [Face value 2 10 per share] 2 Crores 959.41 | 887.41 ‘ 958.74 ‘ 886.74 ‘
[ - - - — — - E - - - - —_ . - 4 - Lo i
l
‘ 17 Paid up Debt Capital " ' 13.014.84 ; 9,974.97
- - - - . . S - . L .
© 18 Reserves excluding revaluation reserves " 45,807.02 f 36,074.39 34,426.97 21,927.15 |
T Debenture Redemption Reserve " 2,046.00 l,'O4t‘:.()0ﬂT i
— o e e— e e - IO - _—
” Basic Earnings per share R ) : 5 ‘+
‘ (after Exceptional items) upess 75.63 | 60.26 99.03 : (24.92),
T — e - e S - # = - —
2 Diluted Earnings per share . : . ' ”
(after Exceptional itemns) J 70.99 ; 5731 9286 . (24.92).
I e _— — ——— — —_ —_— —_ —_ —_ —_ e — —— - — — - . — - —_— — -
i 22 Net Debt Equity Ratio 0.49 | 0.61 . i
i ! | '
—— [— —— e —_— J— - — — —_— .T — —_— ; —_— <1. . — -
| 23 Debt Service Coverage Ratio 267 1.70 |
| e T S i
| 24 Interest Service Coverage Ratio 8.52 5.78
25 Aggregate of public shareholding i ‘ ! n , ) B - |
T T e e —— - - — - + - -
F Number of shares Nos. 64I,803,872‘L 605,162,261 '
i % of sharcholding % 68.62% 68.53%, !
' 26 Promoters and promoter group sharcholding T i : ‘ i
' a) Pledged / encumbered ] i T
| S —— e — . 4 S e L —_
’ - Number of shares Nos. - 4 97.400.000 |
— T - .. - — e — T R . ;
- % of shares to total shareholding of promoter & promoter group % ; - # 35.06% i
- % of shares to total share capital of the company % - ‘i 10.98%,
i b) Non-encumbered 1
! - Number of shares Nos. i 293,492,790 ' 180,433,893 ‘ :
} - % of shares to total shareholding of promoter & promoter group L3 ]L 100.00%, 64.94% i
o — — e —_ —— — — —_ — —_ - - —_ B - - —_ . — .
L - % of shares to total share capital of the company % L 30.60% 20.3495_ :

1 Paid up Debt Capital represents Debentares, Converiible Alternative Reference Securities (CARS) and Foreign Currency Convertible Bonds (FCCB)
2 Net Debt to Equity: Net Debt / Average Net Worth
(Net Debt: Secured Loans + Unsecured Loans - Cash & Bank - Current Investments)
(Net Worth: Equity Share Capital + Preference Share Capital + Reserves & Surplus + Hybrid Perpetual Securities — Miscellaneous Expenses to
the extent not written off or adjusted - Foreign Currency Monetary ltem Translation Difference Account)
3 Debt Service Coverage Ratio: EBIT / (Net Finance Charges + Scheduled Principal repayments (excluding prepayments) during the period)
(EBIT : Profit before Taxes +/-) Exceptional ltems + Net Finance Charges)
4 Interest Service Coverage Ratio: EBIT / Net Finance Charges
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Segment Revenue, Results and Capital Employed

Standalone results

? Crores

(,onsolidated mnlts

“r =
Particulars ! Year ended on | Year ended on | Year ended on | Year ended on |
31-03-2011 31-03-2010 ! 31-03-2011 31-03-2010
|
T ,, e S
‘ Revenue by thlsll;ess S;gm;l: - 7 - - - N 1
- Steel business nw B N . ) “; ) - 2&;3611}1_LM _25,9(_52‘7575 ‘ ;713‘,9‘34}3 P 97 388 és F
L rerE Alloys and Minerals o 243170 1,854.67 -
Others . ) ) . o I.t£9,747 i 1,573‘59 1”4074 88 4 |0877l3 ‘
}r Unallouxtcd ) T T T -7 - | 1 470 49 : 1 429 07
L Total o _‘ﬁ_-_i_—_,-_ - ‘— o ﬁ:_ _:31{3}.21 ‘ 26,390.5] 7 127,580.20 B 109,695 154’
I.ess. Inter segment revenue , 1,736.26 l 368 53 8 827. 08 ! 7,302.03
| Net sales/ income from operations B - +k w3963 2502198 \ UL 102393 ]
,,,,, _ i N
Segment results bel'ore net ﬂmmce clnrges, excep(lonal ltems and tax: * ) - 4 o . ; o ‘
| Sleel huaufss ) o - gitS‘)A;”%1 B 7.941.92 12..?{)}.8! r 4.982.36 ;
Ferro Alloys and Minerals 822.18 340 44 - -
;_Clhc; S T T T - 75‘) - IH 69 a 1 04] .82 1 0%1 34
| Unallocated income Hependiory T s '7’@4’]“ 32665 ] @s) (30)
| L:s; lnta Segment Fhmmanom ) T ;‘ LT 413.26 - 362 62
,? Total SegmenL rgs_ults before nel ﬂnunce chnrges, exceptional ltems and tax. . j _ ‘ ;1.007__14 I 8 722.70 r‘ 12,561 78 | :_ 4 736 78
L l_css Net Flnanie Charges . e 3 E()Of 1 508 40 o 2,770. ()4 ‘ B 3 ()22 06
Prol‘il I (ioss;before exceptionnl itelm & tax 9,776.85 7 214 30 9 791 74 1,714.721
J Exeeptional ltems o —_ 7‘ o A N ) . . 7*‘ o
7 Restruuurmg, Impalmrem &chp&sals o —L- o o 23{9-21 ! (1 68? 7")
Prol'it/ (Loss) before Tax ‘ 9,776.85 7,214.30 | 12, 101.95 | 3l 00 j
Lcss. Tax Expense T - o 2;‘;1.16 E v2,l67.5(,j 3 245 904 ” 151, 84 !
. N:t Prt;ﬁt (3 / Los‘sh(-) N - ) : o ;,865-.;;*+ A57,046.T817)1‘L ,856 05 (2 120.84)
— _ — — _ — S ;_A - —_— '
5egment Capllal Fmployed ' ;
i Steel business o B : ‘ o 157.7‘;97.6;‘1 13 09951 i 60340.90 4 48,17;30 ‘
mNlomamMunl T gy g T
Others 199.28 ¢ 22‘4 79 \,167 50 ! 4 I41 75
: Unallo?a—ted o - i“‘—“h‘—‘ _j—- _>_ »_v- o _L‘— 9:2‘7216 ; 3.870. 32 13 385. 84 i 7 ) 7 7I7 S;'
lnter Segmenl Ehmmauons ‘ - - (63. 14 (43 95)
. Total o T _: 25,80339 ‘ ‘17,31:1:71: _78,731.;(; T ) 59 989 68 i
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Statement of Assets & Liabilities

o T Crores
! Standalone resulls (.onsohdated results
T T T T e — = — I e T e | e
l
‘- Year ended on - Year ended on | Year ended on . Year ended on !
. 31-03-2011 © 31-03-2010 I 31-03-2011 i 31-03-2010
b - - - R S S
| I K I
T il S S S
Shareholders Funds ‘ T 1
E e el SR S
' (a) Capllal 959.4I L 88741 958.74 886 74
L(b) Share Warrams | 178 20 . 178.20 . -
- = - - C- - - = - - = = -
I (©) Rescrvcs and Surp]us ‘ 45 807 02 36,074.39 I 34,426.97 ! 21,927.15 ‘
- T — e— e L L L —_ — = J T R
lHybnd Pcrpetual Securities i 1,500.00 - 1,500.00
|Warmanis Issucd by a Subsidiary Company ~ T — T — — & — —— — — 15000 = =
{ Warrants Issued by a Subsndlary Company ‘ | 17.46 l7 46
Mmonly lnlercsts T_ . 888 90 | 884 ()7
Eﬁ.m Funds + 28,301.14 1 25.239‘20T 60 684 34 } 53 10() 35 b
JDcferred Tax Llabl]lty 936.80 | 867 67 ! 2 188 18 I.802.94 i
——— e a— —_— e —_— — — — - - +_ - — - a— — — :
Forcign Currcncy Monetary l[cm Translatton thferencc Accounl J» - 206 95 - ‘T 206.95 |
h’rovnsmn For Employcc Separatmn Compensauon 873 34 ] 957 16 879 37 963.67
P S S S S ——
‘TOTAL 78,555 91 I 64,232 78 101 722 16 L 79,789.33 f
leed Assels ) 18,774.48 . 16.006.03 + 52, 391 3.40 . 45,795.83
lnvestments T 46,564.94—T 44,979.67 ! 7 847 34 I 5.417.79 '
Goodwill on Consohdanon ' a % 1529820 14sar g
Deferred Tax Assets T ? 175.56 l 148.83 |
{Current Assets Loans And Advances ! T T'
| (a) lnvemonas 3.953.76 ‘ '3 077 75 24 055 24 L 18 686 64 J
I——b) Sundry Debtors 428 03 434 83 | 14,816. 28 I 1 5]2 44 j
l_(c) Cash and Bank balances 4 14l SiL 3 234 14 10 892 60 6 815.11
———— —_— — - — —_— —_ — —— — e ]
() Othcr current assets : - - : 9 83 | 7 63 1
—_— T e — - s R p— o
! (e) Loans and Advances ‘ 15,688.97 . 5.503.89 9,994, 69 6, 849 89 i
r — ties and provisions  — — — — —i— o 20
Less Current Iiablhties and provulons [ ' !
— —_ e — — ] —— — —_— . .- —f
(a) Current liabilities ! 744783 | 6 657 01 26, 671 ()6 6! 23 392 49 J
' (b) Provmons j 3 547 98 2 '346 52 7 089 92 ‘ 6, 594 l6

!
|TOTAI

, 78,555 91 ,232 78 ! 101 722 16 J_ 79 789 33



Notes:

. The actuarial gains and losses on funds for employee benefits (pension
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plans) of Tata Steel Europe
Limited for the period from April 1, 2008 have been accounted in ‘Reserves and Surplus’ in the

consolidated financial statements in accordance with IFRS principles and permitted by Accounting
Standard 21. Had the Company recognised changes in actuarial valuations of pension plans of Tata

Steel Europe in the profit and loss account, the consolidated profit after taxes, minority interest and
share of profit of associates for the

crores and the consolidated loss after taxes, minority interest and share of
year ended March 31, 2010 would have been higher by ¥3,541.23 crores.

The Company has raised Z1.500 crores through the issue of Hybrid Perpetual Securities in March
2011. These securities are perpetual in nature with i

only to share capital of the Company, these are not classified as ‘debt’ and the distribution on such
securities amounting to T 4.54 crores (net of tax) not considered in ‘Net Finance Charges’.

‘Restructuring, Impairment & Disposals under exceptional items’
crores on disposal of Teesside Cast
2011.

includes profit of ¥ 2,503.19
Products to Sahaviriya Steel Industries, Thailand on 24th March,

Information on investor complaints pursuant to clause 41 of the listing agreement for the quarter
ended March 31, 2011:

Opening Received during the Resolved during the Closing
Balance quarter quarter Balance
6 168 170 4

Figures for the previous period have been regrouped and reclassified to conform to the classification
of the current period, wherever necessary.

The above results have been reviewed by the Audit Committee in its meeting held on May 24, 2011
and were approved by the Board of Directors in its meeting of date.

The Board of Directors has recommended a dividend of T 12 per share on Ordinary Shares for the
financial year 2010-11.

The Annual General Meeting of the Company will be held on August 3, 2011 to consider the
accounts for the financial year 2010-1 1

Tata Stee] Limited

Mumbai: May 25, 2011



