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Financial Results for the Quarter / Nine moaths ended on 315t December 2010

¥Crores
[ Ci d resnits | Stand resalte
{ Quarter Quarter | Nine mouths | Nine moaths | Flaancial Year 5 Quarter Quarter | Nine months | Nise months | Finsacial Year|
eaded oa euded on caded on caded on ended ca Particulars caded on eaded on caded ou ended on ended on
31-12:2000 | 31-12-2009 | 31-12-2010 | 31-12-2000 | 31-40-2018 31-12-2010 | 31-12-2009 | 31-12-2010 | 31-12-2009 | 31-03-2010
Usandited | Unosdited | Unsodited | Unawdited |  Audised Audited Andited Andited Audited Audited
2860613 | 2606835| ©707.12| 7433237 | 10L7S777| 1 s) NetSales/ Income from Opecations 1324.69 630748 2083409 [ 1749135 24,716.82
40330 133.46 122221 356.99 63533 b) Other Operating tncome 7266 6740 22149 191.19 303.16
00943 | 2620201 | 8492933 | 74936 | 102393.12{ 2 Total Operating Income ( I(a) + I(b)] 739738 637488 | 2103558 1768254 25,021.98
3 Total Expenditure
(150.18) (808.68)  (1,860.97) 12637 660.04 1) (Incromse) / dscreass in stock-in-trade 3897 21 (256.75), 3038 13497
P 376001 3250880 | 1L,03883( 1046012 13,087.04 b) Purchases of finished, seoui-finished steel & other prods 53,06 59.50 127.99 12008 169.08
1026903 803260 [ 2748434 | 2338087 31,004.49 ) Rew muserials conrumed 1,666.58 1,42231 4,416.31 438100 SAM.74
3,608.72 419986 | 1121332 1231321 16,462.99 d) Staff Cont $98.46 692.25 1,360.34 1,680.57 236148
1,031.36 1.084.46 299939 3,062.28 405173 ©) Purchase of Power 345,38 303.19 1,061.71 92942 1,268.28
1,593.49 1,445.06 4,647.11 4,06295 $,549.13 1) Freight and handling 396.84 58,14 1,1093$ 91119 135727
1,126.41 1,154 68 324048 39718 44917 £) Deprocistion 21637 262,18 848.03 7.7 1,00.18
3,542.61 609261 1731568 | 1772108 23,535.04 h) Other Expenditure 1,477.54 109026 437108 3,710.58 323407
2679125 | 24,40612( 7664828 | 7499403 92,342.19 i) Total Expeaditure (3a to 3h) 4,863.20 448006 | 1353762 1262291 17,153.07
229820 1,795.39 3,281.08 (104.67) 3s53093| 4 m‘““a ) fom °"‘""°“'M T":‘;;";';‘" Income, Net Finance 2,534.18 1,894.72 75179 5,049.63 7,860.91
(104.33) 0992 769.40 631.76 1,18585 [ 5 Other Income 1131 263.56 79241 33598 53.79
! 209087 22088 opsnes 1 4136m| 6 m“:’::‘o‘.mlm" Net Flasaes Charges, 154846 | 28828|  831037]  sdasse s
74323 763.04 2,004.53 236211 3,02206| 7 NetFinance Charges 335.44 472 1,008.60 1,149.08 1,508.40
1450.64 140277 704598 | (1,88.42)) L71472] 3 Profit/ (Lem) before Rxceptionnl ltcass & Tax |6 - 7] 22100 1,742.86 1304.77 42087 721430
9 Excoptional liems :
12230 (195.72) 3084 |  (1325.40) (1,683.72) Rostructuring costa . . . . .
157294 1.247.08 AT | (Gacesy 3140 | 10 Profit/(Low) before Tax (8 +9) 221002 1,742.56 730477 428579 731430
624.04 slen 2,369.47 1365.24 2,151.84 | 11 TaxExpense 696.56 $50.31 2,146.79 1,401.18 2,167.50
948,99 a2 47072 (4,526.06) (2.12034)] 12 Net Profit (+)/ Low (-} (10 - 11] 1,513.46 1,191.78 5,157,958 2884.53 5,046.80
38,02 (14.76) “wm (10.96), (1524)] 13 Misority Intorvet
16.10 5504 $7198 9. 12686 | 14 Skare of profie of associetos
100,02 mes|  wne| @  qoean s ;’:"mn‘“;g‘:‘;}:’“"’ Luterest and Share of preat
901,74 886.74 901.74 3674 83674 [ 16 ::;“'mm‘:;"" 902.41 837.41 902.41 18741 88741
21,927.15 17 Raserves exchuding revaloation reserves 36,07439
! 1113 53 $3.69 (33.61) @ u (Bzz"“"'s ""i::'_)('“ sanuslised) - in Rupoos 1677 13.43 $7.56 3498 60.26
1029 531 s0.62 53.61) e 19 ?ff‘:': e l’:.')" (not annualised) - in Rupees 15,57 13.24 5424 2239 573t
20 Aggregats of public shersholding —
Number of shares 397815338 | 604715374 | 597815338 | 604715374 | 608,162,261
% of shareholding 67.07% £8.56% 67.07%| 68.56% 68.53%
21 Pn wd group shareholding
1) Pledged / encumbared
- Nuaber of shares . 97,400,000 - 97,400,000 | 97,400,000
- % of shares to total share holding of promoter & promoter groug . 35.13%; - 35.13% 35.06%
- % of shares 1o total share capital of the company - 10.98% - 10.98% 10.93%,
i’ b) Non-encumbered
- Number of shares 293,485,240 | 179,848,857 | 293,485240 | 179,348,857 | 120,433,293
- % of shares to total share holding of promotsr & promoter group 100.00% 64.87% 100.00% 64.37% 64.94%|
- % of shaves to total share capital of the company 32.53% 2027% 32.53% 2027% 20.34%|

TATA STEEL LIMITED

Bombay House 24 Homi Mody Street Fort Mumbai 400001 India
Tel 9122 66658282 Fax 912266658113 6665 7725



Segment Revenue, Results and Capital Employed

TATA

¥Crores
Conselidated results Standalone results
Quarter Quarter | Nine moaths | Nine months | Financial Year Quarter Quarter | Nine hs | Nime hs | Fimancial Year
ended on ended on ended on ended on ended oa Particulars ended on ended on ended on eaded on ended on
31-12-2010 | 31-12-2009 | 31-12-2010 | 31-12-2008 | 31-03-2010 31-12-2010 | 31-12-2009 | 31-12-2018 | 31-12-2009 31-03-2010
Unsudited | Unaudited | Unauditsd | Unsudited Audited Audited Audited Audited Aundited Audited
o by Business S
27,578.36 25,149.14 81,067.43 70,922.47 97,388.95 |  Steel business 6,773.07 5,832.53 19,267.82 16,232.04 22,962.55
Ferro Alloys and Minecals 608.70 523.84 1,748.49 1,315.07 1,854.67
3,235.69 2,601.98 9,113.17 8,001.43 10,877.13 |  Others 441.75 410.00 1,329.74 1,127.49 1,573.29
399.30 423.15 1,089.24 1,086.63 1,429.07 | Unallocated - - - - -
31,21338 28,174.27 91,269.84 $0,010.83 109,695.18 |  Total 7,823.82 6,766.37 22,346.08 18,674.60 26,390.51
2,123.90 197226 6,340.51 512117 7,302.03 |  Less: Inter segment revenue 42617 391.49 1,290.47 992.06 1,368.53
29,089.48 26,202.01 84,929.33 74,389.36 102,393.12 |  Net sales/ income from operations 7,397.38 6374.88 21,085.58 17,682.54 25,021.98
Segment results before net finxnce charges,
exceptional items and tax:
2,165.05 2,265.52 8,586.62 651.44 4,08236 |  Steel business 2,301.45 2,014.12 6,945.25 5.276.39 7,941.92 ]
Ferro Alloys and Minecals 175.38 113.88 578.74 201.80 340.44
203.58 363.60 765.43 74325 1,03134 |  Others 17.18 16.29 58.81 76.97 13.69 |
(72.69) (182.30) (109.49) (558.53) (14.30)|  Unallocated income / (expenditure) 50.98 13.99 727.57 (119.58) 326.65
102.07 241.01 192.13 309.07 362.62 |  Less: Inter Segment Eliminations - - - - .
2,193.87 220801 9,050.48 527.09 473678 2:1::_’:‘:: :‘"‘ net fimancs charges, 2.545.46 2,188 831037 543558 3,722.70
743.23 763.04 2,004.53 2,362.11 3,022.06 |  Lesa: Net Finance Charges 335.44 415712 1,005.60 1,149.88 1,508.40
1,450.64 1,442.77 7,045.98 (1,835.02) L,71472 |  Profit/ (Loss) before exceptional items & tax 2,210.02 1,742.56 730477 4238.70 7,214.30
Exceptions Hems: ’
122.30 (195.72) 30.84 (1,325.80) (1,683.72)|  Restructuring costs - - - - .
1,572.94 1,247.08 7.076.79 3.160.82) 31.00 |  Profit/ (Loss) before tax 221002 1,742.86 7,304,717 4,288.70 721430
624.04 31478 2,369.47 1,365.24 2,151.84 |  Less: Tax Expense 696.56 550.81 2,146.79 1,401.18 2,167.50
948.90 a7 4,707.32 (4,526.06) (2,120.84)|  Net Profit (+) / Loss () 1,513.46 1,191.78 5,187.98 2,304.52 5,046.50
Segment Capital Employed:
56,093.21 51,509.64 $6,093.21 51,509.64 48,17430 |  Steel business 15,250.22 12,125.32 15,250.22 12,1232 13,099.51
Fervo Alloys and Minerals 356.38 294.71 356.38 294.71 188.09
5,175.68 4,005.48 5,175.68 4,005.48 414178 {  Others 23278 248.04 232.78 248.04 23.79
11,270.79 9,665.79 11,270.79 9,665.79 7,717.58 |  Unallocated 539927 3,802.05 5,399.27 3,802.05 3,870.32
(2.92) (76.81) (72.92) (76.81) (43.95)|  Inter Segment Eliminations
72,466.76 68,104.10 72,466.76 65,104.10 59,989.68 | Total 21,238.65 16,470.12 21,238.68 16,470.12 17,381.11 1




Notes:

UY
TATA

. The actuarial gains and losses on funds for employee benefits (pension plans) of Tata Steel Europe

Limited for the period from April 1, 2008 have been accounted in “Reserves and Surplus” in the
consolidated financial statements in accordance with IFRS principles and permitted by Accounting
Standard 21. Had the Company recognised changes in actuarial valuations of pension plans of Tata
Steel Europe in the profit and loss account, the consolidated profit after taxes, minority interest and
share of profit of associates for the nine months ended December 31, 2010 would have been lower by
¥32.90 crores (higher by ¥927.50 crores for the quarter) and the consolidated loss after taxes,
minority interest and share of profit of associates for the nine months ended December 31, 2009
would have been higher by ¥2,464.35 crores (profit would have been lower by ¥181.81 crores for the
quarter ended December 31, 2009).

The Company completed a further public issue of equity shares of face value ¥ 10 each for cash at a
price of T 610 per equity share, including premium of ¥ 600 per equity share, aggregating to T 3,477
crores. The issue was opened to the public on January 19, 2011 and closed on January 21, 2011. It
was subscribed 5.31 times. The Company completed allotment of 57,000,000 equity shares on
January 29, 2011.

Information on investor complaints pursuant to clause 41 of the listing agreement for the quarter

ended December 31, 2010:
Opening Received during the Resolved during the Closing
Balance quarter quarter Balance
47 345 386 6

Figures for the previous period have been regrouped and reclassified to conform to the classification
of the current period, wherever necessary.

The consolidated financial results have been subjected to limited review and the stand-alone financial
results have been audited by the statutory auditors.

The above results have been reviewed by the Audit Committee and were approved by the Board of

Directors in its meeting of date.
Tata Eteel Limited

Ratan N.Tata

Mumbai: February 15, 2011 Chairman



