TATA

Standalone Financial Results for the Quarter / Nine Months ended on 31st December 2014

PART 1 ) TCrores
Quarter Quarter Quarter Nine Months  Nine Months Financial Year
Particulars ended on ended on ended on ended on ended on ended on
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
Audited Audited  Audited | Awndited Audited Audited
1 Income from operauons
a) Netsales/1i income from operations (net of excise duty) 9,820.70 i0,700.98 10,040.37 30,899.41 29,229.32 41.271.24
b) Other operating income 76.08 . 84.09 103.01 250.70 290.49 439.79
;]'otal income from operations (net) [1(a) + 1(b}] 9.896.78 10,785.07 10.143.38 31,150.11 29,519.81 41,711.03 .
.2 Expenses o . .
a) Changes in inventories of finished goods work-in-progress and stock- muuadc (662.00) (304.18) 36.47. (1,309.64) (451.59) (155.18)
b) Purchases of finished, semi-fimshed steel & other products 231.71 176.27 .64.84 475.90 . 298.63 352.63
¢ Raw materials consumed 3.709.08 272171 2.215.05 $.99478 693448 967771
d) Empl(.)ye;: benefits expense o . 1,167.41 1.143.33 903.95 3.,441 .00 2.,884.00 3__673,08
e)_ Purchase ofp;)we.r a . . . 536.,61 07745 637.52 1,935.34 1,946.93 2,564.61
f) . Freight an.d handliné charges . ) _. . 72“717 693.97 .'.'16.64 2,112.06 . 1,985.47 . 2,755.08
g) Dcprcciarioﬂ and amortisation expense . 457.30 474,57 456.46 1,425.13 1,467.07 1,928.70
h) OLher expenses o . 2,206.89 2,.58.2.39 2,633.03 7,170.77 7,213.70 l(] 026 20
Total expenses [2(2) to 2(11}] . T 8.374.17 816551  7.663.9 2424534 227875 30, 82283
5 :}gﬁ;;i([];cis;)] from opelatlnns before othcr.mcome finance cosis exccpnonal items ],522,61 “2,(.:.19.56 247942 6.,904_77 7.241.06 o 10.888.20
4 Oterincome - o mx 26239 26482 s1418 769 78764
5 };rif::l! (Laoss) from operations before finance costs, exceptional items and tax 1,630.90 2,881.95 2,744.24 7,418.95 7.975.75 11,675.84
_6 Finance costs - - B : _ o 46244 48380 45292 L4358 135504 182058
7 Profit/ (Loss) heforc exceptional items and tax [5 - 6] 1,168.46 2,393.15 ! 2,291.32 : . 5,975.37 6,61.9.81 9,855..26 -
. ey =) . . . ; . : i i s . : i
a) Pmﬁt on sale ofnon current mvesrmenls o o - g - 787.96 T -
.b) Proﬁt on sa]e ofnon current assets - - 1,146.8.6. . - 1.146.86 = .
c) Prowslon for dlmmutmn in value of mveslmentsl’doubtﬁa] advances . . . . - e . : . (141.76)
Total exceptional items [8(a) o $(c)] ' s 1.146.86 : 1.934.82 - 4178
9 Profit/ (Luss) before tax [ 7+8] o o ' 116846 354001 229132 791019 6,619.81 9.713.50
10 Tax expense o . . . . . . o e
a) Curenttax - ' ' 20361 1,035.70 700.16 2,222.58 2,101.41 3,008.02
b) Deferedtax ' S (5.79) 2790 7239 6258 84,85 203.29
© Total tax expense (10(a) < 100 - - 287.82 106360 77258 208516 218626 3,30131
11 Net Profit / (Loss) for the permd l9 10] 880.64 2,476.41 1,518.77 . 5,025.03 4,433.55 . 6,412,19
12 t:‘i;ieu\}:a;?:g;lzfs‘;;r;:;l 971.41 971.41 971.41 971.41 971.41 971.41
. 13 Reserves excluding revaluation reservcs.. - o o . . S T . . .6-0,176.58
14 a‘;s: :E‘;f;n‘:;‘;:e}:g (not annualised) - n Rupees 8.61 25.04 15.18 56.55 4429 6421
15 Diluted earnings per share {not annualised) - in Rupees 261 25.04 15.1% 56.55 44.29 6421

(after exceptional items)
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PARTT _
Seleet information for the Quarter ended on 31st December 2014

A Particulars of Sharcholding
1 Aggregate of public shereholding
Number of shares .
% ofshareholdmg
2 Promoters and promoter group shareholding
a) Pledged ! encumbered
- Number of shares
-% of shares to tola] share holding of promoter & promcwter group
-7% of shares to total share capital of the company
ht) .Nou-eneumhered. o .
- Number of sha.res
.. - % of shares to total share holding of promoter & - promoter group

- % of shares to total share capital of the company

Particulars

“B. lnvestor.cm'np]aint.s
o Pending at the beglnmng o.f the Quarter .
Recelved durmg the quarter
Dlsposed off durmg the quarter
. Remammg unresolved at the end of the quarter

Of the total 7 unresolved eomp]amts 4 complamts were subsequently resolved

Quarter Quarter Quarter  Nine Months
ended on ended on ended on ended on
31.12.2014  30.09.2014  31.12.2013  31.12.2014

649,953,363 649,336,002 637,820,006 649,953,363

68.10% 68.07% 67.69% 68.10%

27.400,000 27,400,000 = 20,000,000 27,400,000
9.00% 9.00% 6.57% 9.00%

2.82% 2.82% 2.06% 2.82%

277.114.362 277,1]4,362 284.514, 362 277,114,362

28.53%. 28.53% 29.29% 28.53%

Quarter
ended on
31.12.2014

. 15
2
30
.7
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Nine Months Financial Year

ended on
31.12.2013

637,820,006
67.69%

20,000,000
6.57%
2.06%

284,514362
91.00% 9100%  9343% 91.00%

93.43%
20.29%

ended on
31.03.2014

637.825,723
67.69%

22,400,000
7.36%
231%

282,114,362
92.64%
29.04%
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Standalone Segment Revenue, Results and Capital Employed
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ZCrores
Quarter Quarter Quarter Nine Months Nine Months Financial year
Particulars ended on ended on ended on ended on ended on ended on
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
Audited Audited Audited Audited Audited Audited
Revenue by Business Segment:

. Siee] .busincss . . 9,652.32 10,388.13 : .9,299.21 30,(;‘!07;‘.5] 27,383.63 38,688.§5
Ferro Alloys and Minerals 192.78 299.44 808.30 . 939.57 2,096.40 2,921.66
Others . 590.40 618.37 52918 1,798.03 . 1,592.74 2,209.58
Total 10,435.50 11,305.94 10,636.69 32,745.11 31,072.77 43,819.59
Less: Inter segr;’}eﬁ.t revenue 538.72 520.87 . 49331 1,595.00 1,552.96 2,108.56
Net sales ,’. income from operations 9.896.78 10,785.07 10,143.38 31,150.11 29,519.81 41,711.03
chm ent résults before ﬁnﬁn.oc costs, exc(;.]]tional i.te.ms and .tax:. i
Steel husmess o . 1,741.61 2.,785.83 2,454.47 7,329.13 7,271.59 10,724@5
Ferro Alloy% and Mmerals . (]9,85} " 55.68 22.'}.'.06 . 141 84 544.81 800.74

| .Others 6. 96 11.67 9.71 ”35.07 .18.76 43, 25
. Unal]ocated mcorne! (cxpendlture) (9’." 82) . 28.7? 53.00 (8109) . 140.59 . 106 90
_Tatal Segmcnt resu]ts befure ﬁnance costs, exceptional lt(‘mi and tax 1,630.90 2,881.95 2,744.24 : 7,418.95 7.975.75 - 11,675.84
: Less Fmance costs “ 462,44 o 458.80 { . 452.9? 71,4.43“.55 1,355.94“ - 1,820.58
Proﬁt."(Loss) beforc cxceptlonal items and tax 1.,168.46 2,393.15 | . 2,291.32 . 5;95'5.37 3 6,619.81 9,855.26
]:.xceptlonal |tems . . - o L
Profit on sale of non curTent lnvestments - - - ) 78’.". 96 - -
Profit on sale ofn(m current assels - 1,1.46_86 : - 1,146.86 P - -
Prowsmn for dlmmutlon in value of mvestmcnlsfdoublfu] advanoes - - - - - (141.?6}_
. Profit / (Loss) before tax 1,168.46 3,“54(].6.1 : 2,291.32 '7;910.i9 6,619.81 9,713.50
Less: Tax exper.lse. . 287.82 1,063.60 'f72.55 2,285.16 2,186.26 3,301.3.1
.Nc;t i;roﬁt / (Lass.) . 880.64 2,476.41 1,518;77 5,625.03 4,453.55 6,412.19
Se.gm.ent Ca.[.Jit.al Emplﬁyed:
”Sleel business . . 45,516.83; i 43,2i2.21 35,899.28 45__516,8'3 35.,89.9,28 38,865.47
Ferro Alloys and Mmera]e 2.56.25 .288.86 256.7§ . 256.25 . 256.70 28896
”Othc:rs . 152 59 .]41.45 ] 182.09 152.59 . 182.09 .]31.,36
Unallocated (343 75) 665.57 i 621.85 (843.75) 621.85 (83.16)
Total .45 081.92 44,3(]8.05.? . 36 959 92 45,081.92 36.959.92 39,.197.63




PART 1
Quarter Quarter Quarter = Nine Months
Particulars endedon  endedon  ended on ended on
31.12.2014 30.09.2014 31.12.2013  31.12.2014
Unaudited Unaudited Unaudited  Unaudited
| Income from operations |
a) Net sales / income from o.pcralions (net of excise duty) 33.323.84 3550325  36.409.80 104,§70,36
b) Dthe; operating inc;:me . 309.39 273.86 . 326.02 867.19
Total income from operations {net} [1(a) I+ 1(b)] 3363323 35777.11 3673582 105.837.55
2 l'xpcnscs . . . .
a) Changcs in inventories offmshed gouds work-in-progress and stock-in-trade . (511.91) 33.38 .(],.503.37) (1,071.17)
b} Punchases of finished, semi-finished steel & other products 3,548.77 3,667.32 4,790.15 .I 1,344 89
c) Raw male.rials .consume.d . 10,553.44 10395.72 . 11.632.73 31,959.28
d) Employ;ec béneﬁts expense . 4,952.7;4 5,401.71 4,986,6 1. ]5,988..73
e) Purchase ofpc.)wer . 1,343.53 1,527.90 ©  1,405.25 4,478.10
) ].7rcight and ha.ndli;ig charges i . ﬁ,129.83 2.190.48 2,23.2.95 6,510.59 |

”g) Déprecialion and amo:rlisation expm.asc i 1,451.69 1,429,51 1,522.09 . 4,430.88
h]. Other expenses “ . 7 8,53‘9‘44. i 8,91.7‘78 i 9,19.0.56 25,634.35 ;
Total expenses [2(a) to 2(1’1}] 32.,006.93 33,563.80 34,251.37 99,275.65 .

3 & i;c::: ;zﬂ;i)[i}'cilg]operanons before other income, ﬁnance costs, exceptmna] 1,626.,3(.) 221351 2,484_4.5 6,56!,9“0.
4 .. Other income 119.11 . 321.52 18,12. 1 656..'.’7 i
5 :’;'(-:—ﬁ“t].' (Loss) from opcratmns before finance costs, excephona] items and tax 1,745;4] 2.534.83 2,502;57 . 7.218.67 i
6 Fmancc costs i,367.4] : 1 232 78 .!.,108_42 3,652.56
7 Profit/ (Lass) before excc]monal items and tax |5 6] 578.60 1,302.05 1,394.15 3,566.11
8 Exccpnonal items : o .

. a) Profiton sale nfnen current mvestmems - . (1.85) . 0.44 1,31;2.32
b) Profit on sale ofnon current assets - 1;]46.86 - 1,146.86
¢) Provision f.or diminulion.in \ra.lue.of investments - | | - -

d) Provision for impairment of non-current asscts = . - (1 ,5";’6.65)
.Totai ex;:cpﬁona] itelﬁs tS(a] 1o 8(d)] . . - 1,i45.dl &].44‘ .882,53
9 Profit.’(h)ss) before tax [ 7+ 8] 578.00  2,447.06 1,394.59 4,448.64
10 Tax cxpense . . o
a) Current tax 30621 1130019 BI&T7 246318
b MA'[ credlt i - ) -
c) Deferred tax 140.47 44.58 76.32 238.68 |
. Total tax cxpense [IO(a) to 10{c}] 446.6-8 ],174.7.7 895.09 : 2,7{)1,867
11 Net Profit /(Loss) for the period |9 - 10] 131.32 1,272.29 499.50 1,746.78
12 Minority interest 15.63 3.34) 2.74 @.11)
l“3 Share ofproﬁt / (loss) Ufassocmlzs ]0.]6 (14.62) 1.60 i .4.10
14 i:;:f::tl; .'I(:_.Io:s)] :f:e;—jtsims, mlnnrlty mtcrest and 1hare of pmﬁt l(loss) uf 157-1.1 125433 503.24 1,748.77
Paid-up equity share capital ; L
15 [Fac:fa];':; o Sh;'; o141 97141 9714l 97141
.16 Reserves excluding revaluation reserves
L {)”“')
18 Diluted eamings per share (not annuahsed) in Rupees lth i 1246 473 16.64

TATA

Consolidated Financial Results for the Quarter / Nine Months ended on 31st December 2014

(after exceptional items)
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Nine Months
ended on
31.12.2013

Unaudited

105.329.65
855.85
106,185 .50

(2.789.86)
12,769.68
33,640.31
14.948.06
444058
6,364.27
4,369.35
25.412.53
99,154.92

7.030.58

405. ].l
7,435.69
. 3,167.48
4,268.21

18.20

18.20

4,286.41

2,422.57

(728.94)
1,693.63

2,592.78

(31.82)

(1.94).

2,559.02

971.41

24.99

24.99

TCrores

Financial Year
ended on
31.03.2014

Audited

147.347.28
1,266.27
148,613.55

(514.67)
17,008.21
46,242.98
2030341

6,035.77

9.007.92

584122
3411892
138,043.76

10,569.79
516.81
11,086.60

4,336.83
6,749.77

18.20

(0.42)
(45.42)
(27.64)

6,722.13

3,482 64
02D
(424.27)
3,058.16

3,663.97

(69.92)
0.84

3,594.89
971.41 |

39,560.55

35.19

35.19
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Consolidated Segment Revenue, Results and Capital Employed

Quarter Quarter Quarter Nine Months
Particulars ended on ended on ended on ended on
31.12.2014  30.09.2014  31.12.2013 31.12.2014
Unaudited Unaudited Unaudited Unaudited
Revenue by Business Segment: .
Steel business o 32,524.61 34,Sé2.74 .35,079.59 102,067.84
Others . 294541 2.,869.67 . 3,591.76 921571
Unal]ocated 394.02 338.41 337.04 | 1,069.85 °
Total 35,864.04 37,790.82 . 39,014.39 112,353.40
bcss Inter seg‘mem Tevenue 2,230.81 . 2.013.71 2,278.57 6,515..85
Net sales / income from operahons 33,633.23 35,777.11 36,735.82 105,837.55
Segment result; bcl';Jre finance costs,.cxceptinnal items z;nd tax: ]
Stéel businesé . " o = . . 2.,417,10 3.;099.43 3,022.93 ' 8,785.21
Others - . (45.89). (45.92) 25314 17: 26
Unallecated mcomef(expendmlre) “647,8.5 i 1;4(.)].47 o 41';'.8(.]. 2. 649 08
.Less Inter seg;mem eliminations . 1,2'73.6.‘.3. : l,ééb.li P l,]§17.30 . 4,232.88 :
Tofal Segment results before finance costs, cxceptxonal 1temq and tax 1,745.41 2,534.83 . 2,502.57 7,218.67
Lzss Fmance cnsts " 1,1.67.41. 1,2.52.78 1.108.4.'2 3652.56
. Proﬁt .' (Loss) befnrc excepnona] 1tcms and tax 578.00 1,302.05 1,394.15.' 3,566.11 .
Exceptmnal 1tem<. ; . N
i Profn on sale ofnon currem mvesﬁnents . . ' - . (1.85) 0.44 1312.32
. Profit on sale ofnon current assets . G ; = }.,14.6.86 . 1,146.86
Provision for dlrnmunon n value of mvesiments . - - - . -
.Prowsmn fonmpamnenl ofnon- urrent assets o . .. ) - B - . - . . (1, 376 65)
Proﬁt ,' (Loss) before tax . by 578. 00 : 2,447.06 1,394.59 4,448.64 ]
Less Tax expense 446 68 . 1,174.77 895.09 2.701.86 :
Net Profit / (Loss) 131 32 : 1,272.29 499.50 .],‘.’46.7.8 !
.S.i.agmer;.t C;pital .Em.plt.lyed: 8
. Slee] business . . 10'.7,473.80. -. .] 06.2.67..]7 107,001.48 . 107,473l80
" O‘thEE:[S " . . 2,602,33. 2,688_23 . 5,402:24 2 602 33
Unallocated (142434) 15715 (362760) (1424, 34)
H .In.l.er segment e.l iminations . 77.42 . (100 .90) 36.89 7742
T . . i08.729.21 . 109,011.65 108..813.01 108,729.21

Total

TATA STEEL LIMITED

Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001 India
Tel 91 22 66658282 Fax 9122 6665 7724
Corporate Identity Number L271 0OMH1907PLCO00260 Website :www. tatasteel.com

Nine Months
ended on
31.12.2013

Unaudited

101,542.51
10,351.19
873.64
112,767.34
. 6,581.84
.106,135.50

8,424.04

64868
1,383.05
1,020.08

7,435.69

316748

4,268.21

18.20

4,286.41

1,693.63

2,592.78

107,001.48
5,402.24

(3,627.60)
36.89

108,813.01

TCrores

Financial Year
ended on
31.03.2014

Audited

142,115.87
14,346.56
1,120.94
157,583.37
8,965.82
1.48,613.55

1247070
§29.74
1,835.59
404943
11.086.60
4,336.83“
60T

18.20
(042)
(45.42)
6,722.13
305816
3,663.97

105.554.03
430679
(1,375.57)
T a4
108,488.66




Notes:
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The results have been reviewed by the Audit Committee and approved by the Board of Directors in its
meeting of date.

The actuarial gains and losses on funds for employee benefits (pension plans) of Tata Steel Europe
Limited for the period from April 1, 2008 have been accounted in “Reserves and Surplus” in the
consolidated financial statements in accordance with IFRS/IND AS principles and as permitted by
Accounting Standard 21. Had the Company recognised changes in actuarial valuations of pension plans
of Tata Steel Europe in the statement of profit and loss, the consolidated profit after taxes, minority
interest and share of profit of associates for the nine months ended December 31, 2014 would have
been lower by ¥2,985.64 crores (1,946.82 crores for the quarter) and the consolidated profit after
taxes, minority interest and share of profit of associates for the nine months ended December 31, 2013
would have been lower by ¥380.33 crores (34.95 crores for the quarter). During the quarter,
negotiations with the Dutch Trade Unions were concluded, leading to a reduction in the pension benefit
obligations of Tata Steel Europe.

The Company has been operating its mining activities in Odisha and Jharkhand with all statutory
clearances such as environmental clearances, forest clearances, consent to operate etc. The Company
had also submitted the applications for renewal of its mines well before the expiry of the leases as
stipulated under the law. .

In Odisha, mining operations were restarted in Joda East, Katamati, Bamebari and Joda West Mines with

effect from December 16, 2014 on the basis of the direction issued by Honourable Odisha High Court in
this regard. The express orders were also issued by Government of Odisha on December 1, 2014 in
favour of Sukinda Chromite Mine. Based on the order of the Honourable High Court of Odisha, the
Government of Odisha has permitted the restart of the mining operations at Sukinda on January 31,
2015. The company based on the above permission has commenced mining of Chrome Ore and
production of Ferro Alloys. Mining operations and the expansion of mining capacity in Khondbond and
mining operations in Tiringpahar, Manmora, Malda and Gomardih Mines remain suspended since May
2014.

In Jharkhand, operations have resumed in Noamundi Mine with effect from January 1, 2015 based on
the Express Order issued by Government of Jharkhand pursuant to the orders passed by the High court
of Jharkhand.

The Mines and Minerals Development and Regulation (MMDR) Amendment Ordinance 2015
promulgated on January 12, 2015 provides for extension of leases for the above mines till March 31,
2030 in case of captive consumption. The Company continues to engage with the Government of India
and the respective State Governments on matters relating to the operational issues of the above
ordinance.

The consolidated financial results have been subjected to limited review and the stand-alone financial
results have been audited by the statutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of
the current period, where necessary.

Tata Steel Limited

/~?AL-J$:;——'—/

Cyrus P Mistry
Mumbai, February 06, 2015 Chairman
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