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Dear Madam, Sirs, 

Sub: Outcome of Board meeting 

 

This is with reference to our intimation dated April 17, 2022. 

 

The Board of Directors (‘Board’) of Tata Steel Limited (‘Company’) at its meeting held today, i.e., 

May 3, 2022, inter alia, transacted the following business: 

 

1. Financial Results 

 

a.) Approved the Audited Standalone and Unaudited Consolidated Financial Results of the 

Company for the quarter ended March 31, 2022. 

 

b.) Approved the Audited Standalone and Consolidated Financial Results of the Company for 

the financial year ended March 31, 2022. 

 

Price Waterhouse & Co. Chartered Accountants LLP, the Statutory Auditors of the Company 

have issued auditors’ reports with an unmodified opinion on the Financial Results of the 

Company for the Financial Year ended March 31, 2022. 

 

2. Dividend and 115th Annual General Meeting 

 

Recommended a dividend of ₹51 per fully paid-up Ordinary Share of ₹10/- each (510%) to 

the shareholders of the Company for the Financial Year ended March 31, 2022. Further, in 

respect of the outstanding partly paid-up Ordinary Shares of the Company on which call 

money remains unpaid as on the date of book closure for the dividend payment, the dividend 

will be paid in proportion to the amount paid-up on such shares, i.e., ₹12.75  per partly  

paid-up Ordinary Share of ₹10/- each (paid-up ₹2.504 per share) (510%). 
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The dividend recommended by the Board of Directors of the Company is subject to the 

approval of the shareholders at the ensuing Annual General Meeting (AGM) of the Company 

scheduled to be held on Tuesday, June 28, 2022. 

 

The dividend, if approved by the shareholders at the AGM, will be paid, subject to deduction 

of tax at source, on and from June 30, 2022. 

 

3. Book Closure 

 

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, approved the closure of the Register of Members and Share Transfer 

Books of the Company from Friday, June 17, 2022 to Tuesday, June 28, 2022 (both days 

inclusive) for taking record of the Members of the Company for the purpose of payment of 

dividend and the AGM for the financial year ended March 31, 2022. 

 

4. Sub-division of equity shares of the Company 

 

The Board considered the proposal for sub-division of 1 equity share of the Company having 

face value of ₹10/- each into 10 (Ten) equity shares having face value of ₹1/- each, subject 

to regulatory/statutory approvals as may be required and the approval of the shareholders of 

the Company.  

 

Further, the Board recommended consequential amendments in the Capital Clause of the 

Memorandum of Association of the Company and Articles of Association of the Company, 

subject to approval of the Shareholders of the Company. The record date for the sub-division 

of equity shares shall be decided by the Board and will be intimated to the exchanges. 

 

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations. 2015 read with SEBI Circular No. CIR/CFD/CMD/ 

4/2015 dated September 9, 2015 is enclosed herewith as Annexure 1. 

 

5. Appointment of Statutory Auditors of the Company 

 

The Board, based on the recommendation of the Audit Committee, has re-appointed  

Price Waterhouse & Co Chartered Accountants LLP (Registration No.- 304026E/E300009), 

Chartered Accountants, as the statutory auditors of the Company for a second term of five 

years to hold office from the conclusion of the 115th AGM to be held on June 28, 2022 through 

the conclusion of the 120th AGM of the Company to be held in the year 2027, subject to 

approval of shareholders of the Company.  

 

The Board meeting commenced at 3.30 p.m. (IST) and concluded at 7.10 p.m. (IST). 
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A copy of the said results together with the Auditors’ Report for quarter and financial year ended 

March 31, 2022, are enclosed herewith.  

 

Further, a copy of the press release titled “Tata Steel reports highest ever consolidated 

EBITDA at Rs 63,830 crores; Net debt to EBITDA improves to 0.8x” is also enclosed herewith. 

 

These are also being made available on the website of the Company at www.tatasteel.com 

 

This is for your information and records. 

 

Yours faithfully, 

Tata Steel Limited 

 
Parvatheesam Kanchinadham 

Company Secretary &  

Chief Legal Officer (Corporate & Compliance) 

 

Encl: As above 

 

*Securities in Scrip Code 890144 and symbol TATASTLPP stand suspended from trading effective 

February 17, 2021 
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ANNEXURE 1 

 

SN Particulars Details 

a)  Split ratio 

The Board considered the proposal for sub-division of 1 equity share of the 

Company having face value of ₹10/- each into 10 (Ten) equity shares having face 

value of ₹1/- each, subject to regulatory/statutory approvals as may be required 

and the approval of the shareholders of the Company.  

b)  

Rationale 

behind the 

split 

To enhance the liquidity in the capital market, to widen shareholder base and to 

make the shares more affordable to small investors. 

c)  

Pre and post 

share capital 

and number 

of shares of 

each class – 

authorized, 

paid-up and 

subscribed 

SHARE 

CAPITAL 
PRE -SPLIT POST-SPLIT 

 No. of shares 

Amount 

(Rs. In 

crore) 

No. of shares 

Amount 

(Rs. In 

crore) 

AUTHORIZED 

175,00,00,000 

Ordinary Shares of 

₹10 each 

1,750.00 

1750,00,00,000 

Ordinary Shares of 

₹1 each 

1,750.00 

*35,00,00,000 ‘A’ 

Ordinary Shares of 

₹10 each 

350.00 

35,00,00,000 ‘A’ 

Ordinary Shares of 

₹10 each* 

350.00 

*2,50,00,000 

Cumulative 

Redeemable 

Preference Shares 

of ₹100 each 

250.00 

2,50,00,000 

Cumulative 

Redeemable 

Preference Shares 

of ₹100 each* 

250.00 

*60,00,00,000 

Cumulative 

Convertible 

Preference Shares 

of ₹100 each 

6,000.00 

60,00,00,000 

Cumulative 

Convertible 

Preference Shares 

of ₹100 each* 

6,000.00 

PAID-UP & 

SUBSCRIBED 

122,21,22,042 fully 

paid-up Ordinary 

Shares of ₹10 each 

1,222.12 

1222,12,20,420 

fully paid-up 

Ordinary Shares of 

₹1 each 

1,222.12 

2,23,288 partly 

paid-up Ordinary 

Shares of ₹10 each 

(₹2.504) paid-up 

0.056 

22,32,880 partly 

paid-up Ordinary 

Shares of ₹1 each 

(₹0.25) paid-up 

0.056 

*'A' class Ordinary Shares and Preference Shares included within authorized share capital 

are for disclosures purposes and have not yet been issued. 

 

d)  

Expected 

time of 

completion 

 

 

Within 3 months from the date of shareholder’s approval 
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e)  

Class of 

shares which 

are 

subdivided  

Equity Shares 

f)  

Number of 
shareholders 
who did not 
get any 
shares in 
consolidation 
and their 
pre-
consolidation 
shareholding 

Not Applicable 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 

Tata Steel limited 
Bombay House 
24, Homi Modi Street 
Fort, Mumbai 400001 

Report on the Audit of Standalone Financial Results 

Opinion 
1. We have audited the standalone annual financial results of Tata Steel Limited (hereinafter referred to as the 

'Company") for the year ended March 31, 2022 and the standalone statement of assets and liabilities and the 
standalone statement of cash flows as at and for the year ended on that date (the "Standalone Financial 
Results" comprising of Standalone Statement of Profit and Loss for the quarter/ twelve months ended on 
31st March 2022, Standalone Balance Sheet as at 31st March 2022 and Standalone Statement of Cash Flows 
for the year ended on 31st March 2022), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") 
and other accounting principles generally accepted in India, of net profit and other comprehensive 
income and other financial information of the Company for the year ended March 31, 2022 and the 
standalone statement of assets and liabilities and the standalone statement of cash flows as at and for 
the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Standalone Financial Results' section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake 
Kolkata - 700 091, India 
T: +91 (33) 44001111 I 44662000, F: +91 (33) 44043065 

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091 

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: 
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is 
304026E/E300009 (ICAI registration number before conversion was 304026E) 
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Tata Steel Limited 
Report on the Standalone Financial Results 
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Emphasis of Matter 

4. We draw your attention to Note 6 to the Standalone Financial Results in respect of Composite Scheme of 
Amalgamation (the "Scheme") between the Company and its subsidiaries, namely Tata Steel BSL Limited 
and Bamnipal Steel Limited ("Transferor Companies"), from the appointed date of April 1, 2019, as approved 
by National Company Law Tribunal vide its order dated October 29, 2021. However, the accounting 
treatment pursuant to the Scheme has been given effect to from the date required under Ind AS 103 - 
Business Combinations, which is the beginning of the preceding period presented i.e April 1, 2020. 
Accordingly, the figures for the year ended March 31, 2021 has been restated to give effect to the aforesaid 
merger. Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Standalone Financial Results 

5 These Standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Company and the standalone statement of assets and liabilities and 
the standalone statement of cash flows in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 of the Listing Regulations. The Board of Directors of the Company are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid. 

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. · 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial results. 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Tata Steel Limited 
Report on the Standalone Financial Results 
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9. As part of an audit in accordance with S.As, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

11. The Financial Results include the results for the quarter ended March 31, 2022 being the balancing figures 
. between the audited figures in respect of the full financial year and the published audited year to date figures 
up to the third quarter of the current financial year. The figures for the quarter ended March 31, 2022 are 
neither subject to limited review nor audited by us. 
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12. In accordance with the Scheme referred to in Note 6 to the standalone financial results, the figures for the 
year ended March 31, 2021 has been restated to include the special purpose financial information of the 
Transferor Companies which reflect total assets of Rs 37,325.07 crores as at March 31, 2021, net assets of 
Rs. 20,403.21 crores as at March 31, 2021, total revenue of Rs. 21,719.08 crores, total net profit after tax of 
Rs. 2,464.13 crores and total comprehensive income of Rs. 2,467.53 crores for the year ended March 31, 
2021 and cash flows (net) of Rs. 4.01 crores for the period from April 1, 2020 to March 31, 2021. The said 
special purpose financial information of the Transferor Companies have been audited by other auditors, 
whose reports have been furnished to us and have been relied upon by us. We have audited the adjustments 
made by the management consequent to the merger of the Transferor Companies with the Company to 
arrive at restated figures for the year ended March 31, 2021. Our opinion is not modified in respect of above 
matter. 

13. The standalone annual financial results dealt with by this report has been prepared for the express purpose 
of filing with stock Exchanges. These results are based on and should be read with the audited standalone 
financial statements of the Company for the year ended March 31, 2022 on which we issued an unmodified 
audit opinion vide our report dated May 3, 2022. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number:304026E/E- 300009 

Rw��? Partner�. 

Membership Number:042190 
UDIN: 22042190AIIFAN8643 

Mumbai 
May 03, 2022 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Tata Steel Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the consolidated annual financial results of Tata Steel Limited (hereinafter referred to as the 
"Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the 
Group"), its associate companies and jointly controlled entities for the year ended March 31, 2022 and the 
consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for the 
year ended on that date (the "Consolidated Financial Results" comprising of Consolidated Statement of Profit 
and Loss for the quarter/ twelve months ended on 31st March 2022, Consolidated Balance Sheet as at 31st 
March 2022 and Consolidated Statement of Cash Flows for the year ended on 31st March 2022), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial statements/ special purpose 
financial information of the subsidiaries, associate companies and jointly controlled entities, the aforesaid 
consolidated financial results: 

Ci) include the Consolidated financial results of Tata Steel Limited and the entities as listed in Annexure 
A; 

(ii) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") and other accounting principles generally accepted in 'India, of net profit and other 
comprehensive income and other financial information of the Group, its associate companies and 
jointly controlled entities for the year ended March 31, 2022 and the consolidated statement of assets 
and liabilities and the consolidated statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants 
of India. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for 
the Audit of the Consolidated Financial Results' section of our report. We are independent of the Group, its 
associate companies and jointly controlled entities in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
Consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained and the Audit evidence obtained by the other Auditors 
referred to in Paragraph u of the other matter paragraph below, other than the unaudited financial 
statements/ special purpose financial information as certified by the management and referred to in paragraph 
12 and financial information not available as referred to in paragraph 13 of th matter paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. e. co Charter: 

-:>�"'\1.f'\;..I AAC,436 rJ "'�· I' . < "o('., 
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Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, .ake 
Kolkata - 700 091, India 
T: +91 (33) 44001111 I 44662000, F: +91 (33) 44043065 

Registered office and Head office: Plol No. 56 & 57, Block ON, Sector-V, Salt Lake, Kolkata - 700 091 

Price Waterhouse & Co. (a Partnership Firm) converted lnlo Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership wilh LLP identity no: 
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP. its ICAl registration number is 
304026E/E300009 (ICAI registration number before conversion was 304026E) 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group including its associate companies and jointly controlled 
entities and the consolidated statement of assets and liabilities and the consolidated statement of cash flows 
in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its associate 
companies and jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associate 
companies and jointly controlled entities and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies included in 
the Group and of its associate companies and jointly controlled entities are responsible for assessing the ability 
of the Group and its associate companies and jointly controlled entities to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group and its associate companies and 
jointly controlled entities or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associate companies and 
jointly controlled entities are responsible for overseeing the financial reporting process of the Group and of its 
associate companies and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. (Refer paragraph 15 below). 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associate companies and 
jointly controlled entities to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associate companies and jointly controlled entities to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/special purpose financial 
information of the entities within the Group and its associate companies and jointly controlled entities to 
express an opinion on the consolidated Financial Results. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the consolidated 
financial results of which we are the independent auditors. For the other entities included in the 
consolidated financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

11. We did not audit the financial statements/ special purpose financial information of eighteen subsidiaries 
included in the consolidated financial results whose financial statements/ special purpose financial 
information reflect total assets of Rs. 108,116.74 crore and net assets of Rs. 51,883.66 crore as at March 31, 
2022, total revenue of Rs. 103,985.40 crore, total net profit after tax of Rs. 8,191.60 crore and total 
comprehensive income (comprising of profit and other comprehensive income) of Rs. 8,170-45 crore and net 
cash flows amounting to Rs. 4,858.92 crore for the year ended March 31, 2022 as considered in consolidated 
financial results. The consolidated financial statements/ special purpose financial information of these 
subsidiaries also includes their stepdown associate companies and jointly controlled entities constituting Rs. 
44.03 crore and Rs. 85.37 crore respectively of the Group's share total comprehensive income for the year 
ended March 31, 2022. The consolidated financial results also includes the Group's shares of total 
comprehensive income (comprising of profit and other comprehensive income) of Rs. 59.71 crore for the year 
ended March 31, 2022 in respect of one associate company and two jointly controlled entity whose financials 
statements/ special purpose financial information have not been audited by us. These financial statements/ 
special purpose financial information have been audited by other auditors/ independent firm of accountants 
whose reports have been furnished to us by the other auditors/ independent firms of accountants/ 
management and our opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, associate companies and jointly controlled entities is 
based solely on the reports of the other auditors/ independent firms of accountants and the procedures 
performed by us as stated in paragraph 10 above. 

12. The Consolidated Financial Results include the unaudited financial statements/ special purpose financial 
information of twelve subsidiaries, whose financial statements/ special financial information reflect total 
assets of Rs. 11,643.16 crore and net assets of Rs. 4,299.98 crore as at March 31, 2022, total revenue of Rs. 
4,812.59 crore, total net loss after tax of Rs. 851.59 crore and total comprehensive income (comprising ofloss 
and other comprehensive income) of Rs. (852.54) crore and net cash flows amounting to Rs. (33.05) crore for 
the year ended March 31, 2022, as considered in the Consolidated Financial Results. The Consolidated 
Financial Results also include the Group's share of net profit after tax and total comprehensive income of Rs. 
101.88 crore and Rs. 72.16 crore respectively for the year ended March 31, 2022, as considered in the 
Consolidated Financial Results, in respect of three associate companies and four jointly controlled entities, 
whose financial statements/ special purpose financial information have not been audited by us. These financial 
statements/ special purpose financial information are unaudited and have been furnished to us by the 
Management and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, associate companies and jointly controlled entities, is 
based solely on such unaudited financial statements/ special purpose financial information. In our opinion 
and according to the information and explanations given to us by the Management, these financial statements/ 
special purpose financial information are not material to the Group. 

13. In the case of one subsidiary, three associate companies and one jointly controlled entity, the financial 
statements/ special purpose financial information for the year ended March 31, 2022 is not available. Further, 
one subsidiary, three associate companies and one jointly controlled entity of the Group are under insolvency 
proceedings, liquidation or have applied for strike off with the respective authorities and in respect of these 
entities the financial statements/ special purpose financial information for the year ended March 31, 2022 are 

\ 
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not available. In absence of the aforesaid financial statements/ special purpose financial information, the 
financial statements/ special purpose financial information in respect of aforesaid subsidiaries and the Group's 
share of total comprehensive income of these associate companies and jointly controlled entities for the year 
ended March 31, 2022 have not been included in the Consolidated Financial Results. In our opinion and 
according to the information and explanations given to us by the Management, these financial statements/ 
special purpose financial information are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the matters set out in 
paragraphs 11, 12 and 13 above. 

14. The Consolidated Financial Results include the results for the quarter ended March 31, 2022 being the 
balancing figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year. The figures for the quarter ended 
March 31, 2022 are neither subject to limited review nor audited by us. 

15. The consolidated annual financial results dealt with by this report have been prepared for the express purpose 
of filing with SEBI. These results are based on and should be read with the audited consolidated financial 
statements of the Group, its associate companies and jointly controlled entities, for the year ended March 31, 
2022 on which we have issued an unmodified audit opinion vide our report dated May 03, 2022. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E- 300009 

�� ,.�vP 

Russell I P ra · · 
Partner 
Membership Number: 042190 
UDIN: 22042190AIIFF06226 

Mumbai 
May 03, 2022 



Price Waterhouse & Co Chartered Accountants LLP Annexure A 

List of entities: 
A. Subsidiaries (Direct) 

1 ABJA Investment Co. Pte. Ltd. 
2 Indian Steel & Wire Products Ltd. 
3 Tata Steel Utilities and Infrastructure Services Limited 
4 Mohar Export Services Pvt. Ltd 
5 NatSteel Asia Pte. Ltd. 
6 Rujuvalika Investments Limited 
7 Tata Steel Mining Limited 
8 Tata Korf Engineering Services Ltd. * 
9 Tata Metaliks Limited 

10 Tata Steel Long Products Limited 
11 T Steel Holdings Pte. Ltd. 
12 Tata Steel Downstream Products Limited 
13 Tayo Rolls Limited * # 
14 The Tinplate Company of India Limited 
15 Tata Steel Foundation 
16 Jamshedpur Football and Sporting Private Limited 
17 Bhubaneshwar Power Private Limited 
18 Creative Port Development Private Limited 
19 Angul Energy Limited 
20 Tata Steel Support Services Limited (formerly Bhushan Steel (Orissa) Ltd.) 
21 Bhushan Steel (South) Ltd. 
22 Tata Steel Technical Services Limited (formerly Bhushan Steel (Madhya Bharat) Ltd.) 
23 Bhushan Steel (Australia) P'IY Ltd. 
24 Medica TS Hospital Pvt. Ltd 

B. Subsidiaries (Indirect) 
1 Haldia Water Management Limited 
2 Kalimati Global Shared Services Limited 
3 Tata Steel Special Economic Zone Limited 
4 Tata Pigments Limited 
5 Adityapur Toll Bridge Company Limited 
6 Tata Steel Advanced Materials Limited (formerly Tata Steel Odisha Limited) 
7 Ceramat Private Limited 
8 TS Asia (Hong Kong) Ltd. 
9 T S Global Holdings Pte Ltd. 

10 Orchid Netherlands (No.1) B.V. 
11 NatSteel Holdings Pte. Ltd.## 
12 Easteel Services (M) Sdn. Bhd .. # # 
13 NatSteel Recycling Pte Ltd .. ## 
14 NatSteel Trade International Pte. Ltd .. ## 
15 The Siam Industrial Wire Company Ltd. 
16 TSN Wires ce., Ltd. 
17 Tata Steel Europe Limited 
18 Apollo Metals Limited 
19 Blastmega Limited 
20 British Steel Corporation Limited 
21 British Steel Directors (Nominees) Limited 
22 British Steel Nederland International B.V. 
23 British Steel Service Centres Limited -----=c--.. 

24 CVBenine �e e. co i..;nortorc� 

25 CatnicGmbH J�o/'\..V ••v·.,_,.o'.?�o� 

26 Catnic Limited {I ro. ( Chartered �ccountants )� I} 
27 Tata Steel Mexico SA de CV '��IV,n _ /,,"o�"IIY,,,'YJ� 
28 Cogent Power Limited �* (C"nll-.,.:,. * � 
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B. Subsidiaries (Indirect) 
29 Corbeil Les Rives SCI 
30 Corby (Northants) & District Water Company Limited 
31 Corns CNBV Investments 
32 Corus Engineering Steels (UK) Limited 
33 Corns Engineering Steels Holdings Limited 
34 Corus Engineering Steels Limited 
35 Corus Group Limited 
36 Corns Holdings Limited 
37 Corus International (Overseas Holdings) Limited 
38 Corus International Limited 
39 Corus International Romania SRL. 
40 Corus Investments Limited 
41 Corus Ireland Limited 
42 Corus Liaison Services (India) Limited 
43 Corus Management Limited 
44 Corns Property 
45 Corus UK Healthcare Trustee Limited 
46 Crucible Insurance Company Limited 
47 DegelsGmbH 
48 DemkaB.V. 
49 DSRM Group Limited 
50 Europressings Limited 
51 00026466 Limited (Formerly known as Firsteel Group Limited) 
52 02727547 Limited (Formerly known as Firsteel Holdings Limited) 
53 Fischer Profil GmbH 
54 Gamble Simms Metals Limited 
55 Grant Lyon Eagre Limited 
56 H E Samson Limited 
57 Hadfields Holdings Limited 
58 Halmstad Steel Service Centre AB 
59 Hammermega Limited 
60 Hille & Muller GmbH 
61 Hille & Muller USA Inc. 
62 Hoogovens USA Inc. 
63 Huizenbezit "Breesaap" B.V. 
64 Inter Metal Distribution SAS 
65 Layde Steel S.L. 
66 Lister Tubes Limited 
67 London Works Steel Company Limited 
68 Montana Bausysteme AG 
69 Naantali Steel Service Centre OY 
70 Norsk Stal Tvnnplater AS 
71 Norsk Stal Tvnnplater AB 
72 Orb Electrical Steels Limited 
73 Oremcoinc. 
74 Plated Strip (International) Limited 
75 Precoat International Limited 
76 Precoat Limited 
77 Raffertv- Brown Steel Co Inc Of Conn. . �--- ....... �� 
78 Runmega Limited � .._ _,,w, mro •�, ��lM AAl"�,,�.<I,. 

79 SA B Profiel B.V. lt7 - =v« ��''1' 
80 SA B Profil GmbH l1 !\ 1.,�arcerei Accountants Ji }J 

81 Service Center Gelsenkirchen GmbH �61�J040 l""J.!C'-�(lll�'� 
82 Service Centre Maastricht B.V. �lColkata� 
83 Societe Europeenne De Galvanisation (Segal) Sa 
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B. Subsidiaries (Indirect) 
84 Staalverwerking en Handel B.V. 
85 Stewarts & Lloyds Of Ireland Limited 
86 Stewarts And Lloyds (Overseas) Limited 
87 Surahammar Bruks AB 
88 Swinden Housing Association Limited 
89 Tata Steel Belgium Packaging Steels N.V. 
90 Tata Steel Belgium Services N.V. 
91 Tata Steel Denmark Byggsystemer A/S 
92 Tata Steel France Batiment et Systemes SAS 
93 Tata Steel France Holdings SAS 
94 Tata Steel Germany GmbH 
95 Tata Steel IJmuiden BV 
96 Tata Steel International (Americas) Holdings Inc 
97 Tata Steel International (Americas) Inc 
98 Tata Steel International (Czech Republic) S.R.O 
99 Tata Steel International (France) SAS 

100 Tata Steel International (Germany) GmbH 
101 Tata Steel International (South America) Representacoes LTDA 
102 Tata Steel International (Italia) SRL 
103 Tata Steel International (Middle East) FZE 
104 Tata Steel International (Nigeria) Ltd. 
105 Tata Steel International (Poland) sp Zoo 
106 Tata Steel International (Sweden) AB 
107 Tata Steel International (India) Limited 
108 Tata Steel International Iberica SA 
109 Tata Steel Istanbul Metal Sanayi ve Ticaret AS 
110 Tata Steel Maubeuge SAS 
111 Tata Steel Nederland BV 

112 Tata Steel Nederland Consulting & Technical Services BV 
113 Tata Steel Nederland Services BV 
114 Tata Steel Nederland Technology BV 
115 Tata Steel Nederland Tubes BV 
116 Tata Steel Netherlands Holdings B.V. 
117 Tata Steel Norway Byggsystemer A/S 
118 Tata Steel Sweden Byggsystem AB 
119 Tata Steel UK Consulting Limited 

120 Tata Steel UK Holdings Limited 
121 Tata Steel UK Limited 
122 Tata Steel USA Inc. 
123 The Newport And South Wales Tube Company Limited 
124 The Ternpleborough Rolling Mills Limited 
125 Thomas Processing Company 
126 Thomas Steel Strip Corp. 
127 Toronto Industrial Fabrications Limited 
128 TS South Africa Sales Office Proprietary Limited 
129 Tulip UK Holdings (No.2) Limited 
130 Tulip UK Holdings (No.3) Limited ·- 
131 U.E.S. Bright Bar Limited · � co Chnrr��, 

132 UK Steel Enterprise Limited �'\'r\...1..Pli'I AAC-4J�c;'-; 
133 Unitol SAS /1 �{ Chartered Lrn,·-•��•. \?..\\ 
134 W alkersteelstock Ireland Limited '��'rN�- \ - -�""'>:, .l__]} 
135 Westwood Steel Services Limited �<:J ·-.....:.:.'"IU�l<:·:>�'Y * ·� . + 6 
1::i6 Fischer Profil Produktions -und-Vertriebs - GmbH 

.__.._.-..., I.._IC .. "-" -v. .--.-- 
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B. Subsidiaries (Indirect) 
137 Al Rimal Mining LLC 
138 TSMUK Limited 
139 Tata Steel Minerals Canada Limited 
140 TS Canada Capital Ltd 
141 Tata Steel International (Shanghai) Ltd. 
142 Tata Steel (Thailand) Public Company Ltd. 
143 Tata Steel Manufacturing (Thailand) Public Company Limited 
144 The Siam Construction Steel Co. Ltd. 
145 The Siam Iron And Steel (2001) Co. Ltd. 
146 TS Global Procurement Company Pte. Ltd. 
147 Bowen Energy P1Y Ltd. 
148 Bowen Coal PTY Ltd. 
149 Bowen Consolidated P1Y Ltd. 
150 Subarnarekha Port Private Limited 

c. Jointly Controlled Entities (Direct) 
1 mjunction services limited 
2 S & T Mining Company Private Limited 
3 Tata NYK Shipping Pte Ltd. 
4 TM International Logistics Limited 
5 Industrial Energy Limited 
6 Andal East Coal Company Pvt. Ltd. * # 

D. Jointly Controlled Entities (Indirect) 
1 Tata BlueScooe Steel Private Limited 
2 Jamshednur Continuous Annealing & Processing Company Private Limited 
3 Naba Diganta Water Management Limited 
4 Jamipol Limited 
5 Nicco Jubilee Park Limited* 
6 Himalaya Steel Mills Services Private Limited 
7 Laura Metaal Holding B.V. 
8 Ravenscraig Limited 
9 Tata Steel Ticaret AS 

10 Texturing Technology Limited 
11 Air Products Llanwern Limited 
12 Hoogovens Court Roll Service Technologies VOF 
13 Minas De Benga (Mauritius) Limited 
14 Bluescope Lysaght Lanka (Pvt) Ltd 
15 Tata NYK Shipping (India) Pvt. Ltd. 
16 International Shipping and Logistics FZE 
17 TKM Global China Limited 
18 TKM Global GmbH 
19 TKM Global Logistics Limited 
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E. Associates (Direct) 
1 Kalinga Aquatics Ltd * 
2 Kumardhubi Fireclay & Silica Works Ltd.*# 
3 Kumardhubi Metal Casting and Engineering Limited * # 
4 Strategic Energy Technology Systems Private Limited 
5 Tata Construction & Projects Ltd.*# 
6 TRF Limited 
7 Malusha Travels Pvt Ltd. 
8 Bhushan Capital & Credit Services Private Limited." 
9 Jawahar Credit & Holdings Private Limited* 

F. Associates (Indirect) 
1 European Profiles (M) Sdn. Bhd. 
2 GietWalsOnderhoudCombinatie B.V. 
3 Hoogovens Gan Multimedia S.A. De C.V. 
4 ISSB Limited 
5 Wuooerman Staal Nederland B.V. 
6 9336-0634 Quebec Inc 
7 TRF Singapore Pte Limited 
8 TRF Holding Pte Limited 
9 Dutch Lanka Trailer Manufacturers Limited 

10 Dutch Lanka Engineering (Private) Limited 
11 Fabsec Limited 

* Not consolidated as the financial information is not available. 
# Entities under insolvency proceedings, liquidation or have applied for strike off. 
## Entities disposed off during the period. 



TATA 
Standalone Statement of Profit and Loss for the quarter/ twelve months ended on 31st March 2022 

Particulars 

Other income 

a) Gross sales I income from operations 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

f Crore 

Quarter ended Quarter ended Quarter ended 
Fimmcial year Fimrnchd year 

ended on euded Oil 
Oil 31.03.2022 Oil 31.12.2021 oil 31.03.2021 31.03.2022 31.03.2021 

Audited Audited Audited Audited Audited 

36,245.50 31,623.44 26,950.62 1,27,681.40 82,828.16 

435.43 340.81 404.81 1,339.95 1,304.76 

36.680.93 31,964.25 27,355.43 1,29,021.35 84,132.92 

506.l6 279.94 222.82 1,452.02 755.11 

37,187.09 32,244.19 27,578.25 1,30,473.37 84,888.03 

11,438.30 9,967.84 5.724.42 35,256.98 20.757.04 

1,208.4l 

,:::'F 
681.12 4,089.03 l,688.84 

1,825.56 ([95.99) (1,820.87) 2.176.56 

l.723.l7 1,553.12 1,502.53 6,365.80 5,741.94 

645.59 644.12 9l3.73 2.792.08 4.541.02 

1,379.78 1,360.20 1,409.86 5,463.69 5,469.26 

8,251.24 8,905.88 7,953.62 34,000.56 26,644.83 

26,472.05 21,800.53 17,989.29 86,147.27 67,019.49 

10,715.04 10,443.66 9,588.96 44,326.10 17,868.54 r 
1,081.95 343.68 l,084.85 

(95.lO) (5.03) l49.74 (93.22) 149.74 

(31.09) (175.91) (232.69) (330.81) (443.55) 

(0.03) (204.84) 

49.74 (49.74) 49.74 (49.74) 

(76.45) (180.97) 949.26 (235.45) 741.30 

10,638.59 10,262.69 10,538.22 44,090.65 18,609.84 

2,844.88 2,643. 75 420.38 11,611.94 (l,329.78) 

(45.75) (64.45) 1,988.19 (532.47) 2,861.65 

2,799.l3 2,579.30 2,408.57 11,079.47 1,531.87 

7,839.46 7,683.39 8,129.65 33,011.18 17,077.97 

349.lO 139.76 396.49 662.49 418.19 

(7408) (5.18) (72.45) (69.79) (27.40) 

97.ll 25.42 53.24 136.57 27.56 

(24.44) (6.40) (l3.40) (34.37) (6.94) 

347.69 153.60 363.88 694.90 411.41 

8,187.15 7,836.99 8,493.53 33,706.08 17,489.38 

1,222.37 1,222.33 1,198.78 1,222.37 1.198. 78 

13,674.99 13,567.60 r 1,24,211.39 93.211.34 

775.00 

31,288.89 30,964.76 

64.l4 62.88 69.28 270.33 145.00 

64.l2 62.85 68.88 270.13 144.99 

Finance costs 

Other expenses 

Cost of materials consumed 

Purchases of stock-in-trade 

Changes in inventories of finished and semi-finished goods, stock-in-trade and work­ 
in-progress 

Employee benefits expense 

Depreciation and amortisation expense 

c) 

f) 

a) 

b) 

g) 

d) 

e) 

Total tax expense [ S(a) + 8(b)] 

Net Profit I (Loss) for the period [ 7 - 8 ] 

a) Current tax 

b) Deferred tax 

Tax Expense 

Profit I (Loss) before tax [ 5 + 6 ] 

Total exceptional items [ 6(a) to 6(e)] 

e) Gain/(loss) on non-current investments classified as fair value through profit and 
loss (net) 

c) Employee separation compensation 

d) Restructuring and other provisions 

a) Profit I (loss) on sale of non-current investments 

b) Provision for impairment of investments I doubtful advances (net) 

Exceptional items : 

Total expenses [ 4(a) to 4(g)] 

Profit I (Loss) before exceptional items & tax [ 3 - 4] 

A (i) Items that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss 

Total other comprehensive income 

Total iucowe [ 1 + 2 ] 

Revenue from operations 

b) Other operating revenues 

Total revenue from operations [ l(a) + l(b)] 

Expenses 

15 Hybrid perpetual securities 

14 Reserves excluding revaluation reserves 

12 Paid-up equity share capital [Face value e 10 per share] 

13 Paid-up debt capital 

17 Earnings per equity share 

Basic earnings per share (not annualised} - in Rupees 
(after exceptional items) 
Diluted earnings per share (not annualised) - in Rupees 
(after exceptional items) 

10 Other comprehensive income 

16 Securities premium reserve 

11 Tomi Comprehensive Income for the period [ 9 + 10] 

(a) Paid up debt capital represents debentures 

TATA STEEL LIMITED 
Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India 

Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com 
Corporate Identity Number L271OOMH1907PLC000260 



TATA 
Standalone Balance Sheet as at 31.st March 2022 

Psinlcul11rs 

A ASSETS 

(1) .s'oB-CUrrt>nt 1111.!lle.H 

(a) Property, pl.111T and equipment 

(b) Capiml work-in-prcgress 

(c) Rigbr-of-use asseta 

(d) lnlangible essee 

(e) Intangrble assets wider development 

(t) rnvesnneers in subsidiaries • assoctares and joint vecrures 

(J) Financiala�ets 

(i) Iuvesunears 

(ii) Loam; 

(iii) Derivenve assets 

(i\·) Other fwandal assets 

(h) Non-current rex essets (oei) 

(i) Otber essers 

S1b-1ou,l - Noa currl'al 11:ueu 

"'" JI.OJ.2022 

S7.946.22 

l4,l59.32 

5.538.18 

806.0J 

382.64 

29.167 38 

14.234.05 

30.195.27 

133.21 

l.111 81 

3.620.76 

3.301.78 

1,90.696.65 

MH 
31.03.2021 

A ... Uud 

90.404.59 

10.499.49 

S.882.96 

85.5.73 

408.79 

28,197 11 

890.22 

7.570.10 

4::!.52 

J4l.6i 

3.496.49 

2.626.86 

1,.51,216.�3 

(2) Currea11u e u 

(•) Inventories 

(b) Fin,,11efol S1$'itl$ 

(i) lnvesucents 

(ii) Trade receivables 

(iii) Cash and eesb eqnivelents 

(rv) Other balances wub b11nks 

(\") Leans 

(\i.) Derivative essets 

(\ii) Dther- fw!lllcial assets 

(e) Curr-en11u.asseti(nct) 

(d) Other assets 

(J) Assets held for sale 

TOTAL - .ASSETS 

Sub-total• C111Te.nt HSeU 

19.942.9-'I 

96.LL 

3.280.30 

2,671 . .59 

1&3.70 

1368 01 

89.5:1 

'118.30 

1,939.08 

31.289.57 

2.21.986.22 

12.8'."iUI 

7.096.80 

2.878.SS 

2.221JI 

liS . .59 

1,.56417 

66.93 

869.61 

71..58 

1.088 . .50 

23,890.78 

383.62 

1,80.490.93 

8 EQUITY AND LIABILITIES 

(1) £qulty 

(a) Equity share c�pital 

(b) Hybrid perpetual 'Securities 

(c) Other equity 

S11b-1oul - To111I Equity 

(2) ."\o•-t"un-ear ll1bilitles 

(•) Fin.'\f!Ci.1.l liabili1ies 

(i) Borrowings 

(11) Lease habrhnes 

(iii) Derivative liabilities 

(iv) Other- Iiuancial liabilities 

(b) Provisioaa 

(o) Retirement benefit obligation!! 

(d) Deferred mcome 

(•) Defer-red tax liabilities. (Ot",t) 

(0 Other liabilities 

Sub-101111- !\"o• cun·e-ul li:11bilities 

(3) CUITPDIIJabllillH 

(11) Fin."\11Cial Iiabilines 

(i) Borrowings 

(ii) Lease liebilities 

(iii) Trode payables 

(a) Tora! OI.Witaudi� dues of wicro and siwtll enterprises 

{b) Tceet ouBtandi� dues ofcrediton: other lban micro and small enterprises 

(n·) Denvanve uabumes 

(\·) Q,l)ttfol('lllcial1it1bllirie;; 

(b) Provisions 

(c) Reuseureut beuefit obligatiuas 

(d) Deferred income 

(1) Currenr tax: habihries {ner) 

(t) Olher liabilities 

1.222.37 

1.24211.39 

1,15,433.76 

20.290.81 

3.726.90 

IO.IS 

883.23 

2.685.00 

2.31.5.91 

0.7-'I 

S.087Si 

4.887.29 

42.887.63 

11,9&4 66 

522.14 

678.20 

20.412.9:1 

81.48 

5,137.5,j 

1.082.42 

114.99 

67.84 

1.079.69 

12,.5029] 

l,198.78 

77.5.00 

93.211.34 

9.5,18!'i.12 

31..54.5.41 

4.013.62 

71.10 

4.58.61 

2 . .572.23 

::!.144.4.5 

I.SI 

8,.517.78 

5,913.40 

SS;BS.21 

911468 

521.78 

]16.74 

13.109.47 

64.43 

4.618 . .54 

1.076.91 

116.10 

34.44 

6'3.JS 

8.S'.'10 76 

TOTAL- [QUIT\' AND U.-\.Bll.lTIE.S 

33.66J.83 

2,21.986.22 

30,067.60 

l.80..f90.93 

TATA STEEL LIMITED 
Registered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India 

Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com 
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TATA 
Standalone Statement of Cash Flows for the year ended on 31st March 2022 

t Crore 

Perttcnlars 

(A) C11sh tlows fron1 operiniug �cth•ilie11: 

P1•ofil before 1iu: 

Adjustmeuts for: 

Depreciation and amortisation expense 

Dividend income 

(Gain)!loss on sale of prnpeny. plant and equipment including intangible assets 
(net of loss oo assets scrapped/wrirreu oft) 

ExceptionaJ (i.ncome)/expcnses 

(Gaio)/loss 011 caoccllarioo of forwards. swaps and oprices 

Interest income and income from currelll investments and guarantees 

finance costs 

Foreign exchange (gaw)lloss 

Othei 11011-cash items 

Ope-ruing proDt before cb11.uges la. uee-cerreevcurreut Assets And l111billtles 

Adjustments for. 

Nou-current/currem financial and other assets 

luvenrories 

Non-current/current fina.ucinl and other linbilities/pl·o,·isions 

Cub geoer,ued (rolli opereuoes 

Income taxes paid 

(BJ Cub Oows from in,,esting acth1des: 

Purchase of capital assets 

Sale of capital assets 

Purchase of investments in subsidiaries 

Purchase of omer oon-cwreer irrvestmeuts 

Sale of in, estments iu subsidiaries 

Sale of other uce-current invesrments 

(Purchase)l.sale of current iuvestmeuts (uet) 

Repayweru oflotws given 

Principal receipts under sublease 

Fixed/restricted deposits with banks (plecedyrealised 

Interest and guarantee conuuissiou received 

Dividcud received from subsidiaries 

Dividend received from associates and joint vearures 

Di, idend received from others 

Nee cub froml(used in) tuvesnug uth•llles 

(C) Cub flow.:11 Cron, fiuauciag 1c1hities: 

Proceeds from issue of equity shares (nel of issue expenses) 

Proceeds from loeg-tenn borrowings (uet of issue expenses) 

Repayment of long-term borrowings 

Proceeds/(repayments) of short Tenn borrowings. (net) 

Paynieur of lease obligations 

Amount receivecV(paid) on utilisation/cancellation of derivatives 

Repayment of Hybrid Perpetual securities 

Distribution co Hybl.'id Perpetual securities 

Interest paid 

Dividend peid 

Net c11sh Crow/(ust'd iu) fwu.clllg aclilitit'i. 

Nel Lucrease/(decre.se,) I• c-.asb aud ush eq11h•aleu1s 

Opealng casb and tflsb equfveteurs 

Cloi.iug CHsh HDd cash l'quil,Hlt'ul:. 

Ftaaocbil yur ended oa 31.03.2022 

A11.dlted 

44,090.6!5 

5,463.69 

(243.92) 

(17.28) 

23S.45 

(39.05) 

(1.125.57) 

2.792.08 

(851.60) 

2.25 

6.216.05 

50.306.70 

(LI 19.44) 

(i.071.78) 

11.111.87 

2.919.65 

53,126.3!5 

(11.240.23) 

41,986.12 

(6.2811.29) 

132.61 

(12.897.00) 

(55.39) 

9.99 

7.183.31 

(23.10-1.83) 

483.74 

1.43 

(21.60) 

144.32 

113.89 

109.64 

20.39 

(34,167.79) 

325.72 

36.88 

(9.380.72) 

8.794.21 

(483.03) 

33.33 

(775.00) 

(44.19) 

(2.868.17) 

(3.007.01!) 

(7,368.0S) 

-450.28 

2,221.31 

1.671.!59 

fi.DHdal yur eaded o.a 31.03.2021 

Atdlled 

18,609.8-1 

5,469.26 

{68.11) 

(22.88) 

(741.30) 

2.72 

(:539.13) 

4 . .541.02 

(20.33) 

(3.89) 

8.617.36 

17.227.20 

(277.78) 

2.664.03 

8.313.57 

10,699 82 

37,.927.02 

(372.25) 

J7�S4.77 

(2.266.22) 

36.25 

(937.07) 

(64.41) 

21.06 

(3.630.50) 

(8.124.74) 

i88.94 

2.80 

179.70 

260.86 

2.5.20 

23.43 

19.48 

(13,665.22) 

3.240.91 

9.iTi.19 

(20.275.68) 

{S,447.60) 

(488.39) 

31.35 

(U-00.-00) 

(266.15) 

(4.311.10) 

(1.).15.92) 

(2J,.l8S.49) 

504.06 

1.717.25 

2.121.31 

(i) Si!Jrificruit non-cash movements in borrowings durinp: the year include: 

{n) amorrisatiou/effectiv e interest rate adjustments of upfrolll. fees UJ8.99 crore (2020-21: tl 72.44 crore) 

(b) exchange loss UJ7.10 crore (2020-21: gain� 125.16 crorc) 

(c) adjustments 10 lease obligations. f196.68 crore (2020-21: U26.0I crore). 
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TATA 
Additional information pursuant to Regulation 52(4) and 54(3) of the Securities Exchange Board of India (Listing Obligations and disclosure Requirements) 
Regulation, 2015, as amended as at and for the quarter/ twelve months ended on 31st March, 2022: 

Partfcutars 

�Tt>I debt equity ratio 
(Net deb, I .frerage equity) 

I [Net debt: Non-current borrowings + Current borrowings + Non-rnrrem and cwTem lease liabiUries - Current tnvestmems � 
Cash and cash eqnivalems - Orher balances with banks (mcludmg 11011-r11rrenr earmarked balmu:es)] 

{Eq11i1y: Equity share capital + Other equity + Hybrid perperual secnrtnes] 

De-bl servtce coverage rauc 
(EBIT I (Nerfi11a11ce charges+ Interest income from group companies+ Scheduled principal repayments of1101H11rre11t 
borrowings and lease obtlgations {esctuding prepnyments) d11ri11g the period)) 

[EBIT: Profit before tarns +!(-) Exceptional items+ Net finance charges] 

[Net finance charges: Finance costs {excluding interest on cun·em borrowings} - Interest income - Dividend income from current 
tnvestmems - Ner gai11/(lo.u) 011 .sale ofcuneut tnvestmerus] 

Interest service £'O\'t1 agt rafio 
(EBIT I ( Net finance charges + Interest income ffom gro11p compm,ies)) 

[EBIT: Prcflt before taxes +/(-) Exceptional items+ Net finance charges] 

{Ne1/111m,ce charges: Fi11a11ce costs (excluding imerest on cm·rem borrowiugs) - /merest i11co111e- Dfridend inl!omeftom cunent 
tnvestmenrs - Net gai,z/(loss) 011 sale of c111Te11t invesrmesns] 

CmTt'Uf ratlo 
(Tow} c11rre111 assets I Current liabiluies) 

[Currem ltabflmes: Tora/ cm.,.em Iiabstutes · Cui-rem mamrutes of non-currem borrowings and lease obh'garions] 

Loug llf'1'111 debt to workJug capital rarlc 
{(No11-curre111 borrowings + No11-c11rre111 lease liabilities+ Current mamriues of11011-curre111 borrowings nnd lease ob/igatio11.s) I 
(Total current assets - Current liabilities)) 

[Current liabilities: Total c11n·e111 liabilities - Currem maturities cf non-current borrowings and tease ohligmions] 

Bad dlf'bts to acceanr recejvable ratio" 
(Bad debrs I Average trade receivables} 

C111-re11f llablljty ratlo 
(Io1al current liabilities I Total liabilities) 

Tomi debts to toral assets rarlo 
((No11-c1Jn·em borrowings + Cnrreut borrowings + Non-currem and c1111'e1Jt lease liabiliries) !Tora/ assets) 

Debtors turnover ratio (in days) 
(A1·erage n·ade receivables I Tnmover in days) 

[Turnover: Re,·enuefi·om operations] 

10 [11VNllOry turnover ratlo (in days) 
{Arerage tnvemory t Sale of products i11 days) 

Ope1111iug EBJDTA 11111rgiu (%) 
(EBIDTA I Turnover} 

[EBIDTA.: Profit before tmes +/(-) Exceptional irems + Net finance chm·ges + Depreciation n11d amortisarion} 
II 

[(Netfi11a11ce rhm·ges: Fi11a11ce costs «Interest i11to111e • Dividend income from currem investments -Net gai11/ (loss) 011 sale of 
c11rrem hn·esm,enrsJ] 

[Turnover: Re1·e1111efro111 operations] 

;'11tl prnfll margJn {%) 

12 {Net profir after rm /Tumow?r) 

0.30 

10.82 

28.83 

0.62 

0.56 

0.16 

SI 

33 70 

21.37 

0.27 

16.06 

23.16 

0.75 

0.53 

0.16 

13 

54 

38 06 

24.04 

0.32 

5.55 

14.56 

1.00 

2.651.49 

0.35 

0.21 

43 

42 85 

29.72 

0.30 

14.36 

22.84 

0.62 

0.00 

0.56 

0.16 

47 

39 88 

25.59 

0.32 

3.60 

5.81 

1.00 

2.651.49 

0.35 

0.21 

10 

64 

32.50 

20.30 

[Turnover: Revenue from operations] 
13 Debenture rrdrmptlon reserve (int Crorc) 

14 
-''ti worlb (in� Crore) 
(Eq11iry share capital + Other equiry + Hrbrid perpemal securities) 

Asset cover ratio 
{Net assets m·ai/ablefor unsecured lenders/ Total unsecured borrowings) 

2.046.00 2.046.00 

1.25.433. 76 l.l 7.244. 17 

2.046.00 2.046.00 

95.185.12 1.25.433.76 

2.046.00 

95.185.12 

IS [Net assets amilablefor unsecured tenders: Property ptmv & equipment (e:<cluding i11ta11gible assets and prepaid expenses) + 
Investments + Cash & bank balances + Orher cuneml Non-current assets excluding defen·ed rax assets - Tora/ assets amt/able 
for sernred lende,·s/ creditors 011 pari pnssu/ exclnstve chm·ge basis under the above heads - unsecured current/ non-current 
Iiabiltties - interest accrued/ payable 011 unsecured borrowings] 

16 Oursfaudlug redeemable preference shares (quamity and value) 

5.20 5.32 5.15 

NO{ applicable 

5.20 5.15 

• Net workfrlg capital is negative 
�0.00 represents value less than 0.01 
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TATA 
Consolidated Statement of Profit and Loss for the quarter/ twelve months ended on 31st March 2022 

Particulars 

{ Crere 

Quarter ended Quarter ended Quarter ended Financial year Financial year 
OU 31.03.2022 OD 31.12.2021 Oil 31.03.2021 ended Oil ended OU 

31.03.2022 31.03.2021 

I Revenue from operations 

a) Gross sales I income from operations 

_ b) Other operating revenues 
Total revenue from operations [ l(a) + l(b)] 

2 Other income 

3 Total income [ 1 + 2] 

4 Expenses 

Unaudited 

68,710.60 

612.90 

69,323.50 

292.20 

69,615.70 

Unaudited 

60,524.72 

258.39 

60,783.11 

59.61 

60,842.72 

Unaudited 

49,499.33 

529.04 

50,028.37 

272.18 

50,300.55 

Audited 

2,42,326.87 

1,632.30 

2,43,959.17 

784.89 

2,44,744.06 

Audited 

1,54,719.28 

1.758.12 

1,56,477.40 

895.60 

1,57,373.00 

a) 

b) 

c) 

_d) 
e) 

I) 

_g) 

Cost of materials consumed 

Purchases of stock-in-trade 
Changes in inventories of finished and semi-finished goods, stock-in-trade 
and work-in-oroeress 
Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

21.420.96 

3.451.81 

2.757.43 

6,056.24 

1.098.51 

2.243.39 

20,607.45 

57,635.79 

ll.979.91 

159.35 

12,139.26 

20.546.54 

3.539.48 

(3.960.26) 

5,683.44 

1,532.49 

2.244.09 

19,080.24 

48,666.02 

12,176.70 

182.28 

12,358.98 

12.927.23 

3.738.13 

(1.642.11) 

5,391.17 

1.866.27 

2.392.41 

15.429.87 

40,102.97 

10.197.58 

150.41 

10,347.99 

75.763.70 

15.312.91 

(7.597.87) 

23,264.10 

5.462.20 

9.100.87 

73,726.38 

1,95,032.29 

49.711.77 

649.16 

50,360.93 

45.292.49 

9.808.32 

1.516.77 

19,908.81 

7.606.71 

9.233.64 

49,446.75 

1,42,813.49 

14.559.51 

327.34 

14,886.85 

Total expenses I 4(a) to 4(g)] 

5 
Profit I (Loss) before share of profitl(loss) of joint ventures & associates. 
exceptional items & tax [ 3 - 4 ] 

6 Share of profit I (loss) of joint ventures & associates 

7 Profit I (Loss) before exceptional items & tax [ 5 + 6 ] 

____!____ Exceptional items · 

a) Profit I (loss) on sale of subsidiaries and non-current iuvcsnucurs 

b) Profit on sale of non current assets 

_ c) Provision for impainnent of investments I doubtful advances (net) 

d) Provision for impairment of non-current assets 

e) Employee separation compensation 
- 0 Restructuring and other provisions 

g) Gain/(loss) on nou-current investments classified as fair value through 
profit and loss (net) 

Total exceptional items [ 8(a) to 8(g) J 
___9__ Profit I (Loss) before tax [ 7 + 8 ] 

____!0 Tax Expense 

a) Current tax 

_ b) Deferred tax 

_ Total tax expense [ IO(a) + IO(b) J 
11 Net Profit! (Loss) for the period I 9 - 10] 

12 Profit/ (Loss) for the period attributable to: 

Owners of the Company 

Non controlling interests 

13 Other comprehensive income 

_ A (i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating: to items that will not be reclassified to profit or 
loss 

4.69 

30.83 

(94.71) 

(211.87) 

(31.09) 

(21.88) 

49.74 

(274.29) 

11,864.97 

3,005.95 

(976.10) 

2.029.85 

9,835.12 

9.756.20 

78.92 

(1,425.76) 

368.01 

(5.03) 

(175.91) 

(12.46) 

(193.40) 

12,165.58 

2,802.77 

(235.35) 

2.567.42 

9,598.16 

9.572.67 

25.49 

1,713.49 

(396.39) 

(15.40) 

(0.26) 

(723.41) 

(232.69) 

30.37 

(49.74) 

(991.13) 

9,356.86 

2,135.48 

59.47 

2.194.95 

7,161.91 

6.644.15 

SI 7.76 

(736.71) 

149.72 

724.84 

30.83 

(99.74) 

(252.68) 

(330.81) 

(256.24) 

49.74 

(134.06) 

50,226.87 

7,049.88 

1.427.67 

8.477.55 

41,749.32 

40.153.93 

1,595.39 

1,170.95 

(203.02) 

15.81 

70.23 

(723.41) 

(443.55) 

87.50 

(49.74) 

(1.043.16) 

13,843.69 

4,288.27 

1.365.63 

5.653.90 

8,189.79 

7.490.22 

699.57 

(9,062.11) 

l.779.97 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax on items that will be reclassified to profit or loss 

1,904.14 

(327.77) 

518.62 

10,353.74 

10,257.72 

96.02 

1.221.21 

(443.64) 

13.84 

887.30 

10,485.46 

10,445.75 

39.71 

1.221.17 

(373.30) 

(70.59) 

(1,030.88) 

6,131.03 

5,640.11 

490.92 

1.197.61 

531.30 

(193.81) 

1,305.42 

43,054.74 

41,468.40 

1.586.34 

1.221.21 

145.10 

(73.97) 

(7,211.01) 

978.78 

281.33 

697.45 

1.197.61 

Total other comprehensive income 

14 Total Comprehensive Income for the period [ 11 + 13] 

�Total comprehensive income for the period attributable to: 

Owners of the Company 

_ Non controlling interests 

16 Paid-up equity share capital [Face value, 10 per share] 

� Reserves (excluding revaluation reserves) and Non controlling interest 

18 Hybrid perpetual securities 

19 Earnings per equity share: 
Basic earnings per share (not annualised) - in Rupees 
U!_fter exceptional it� 

-Diluted earnings per share (not annualised) - in Rupees 
@!!_er exceptional ite� 

79.91 

79.88 

79.10 

79.06 

57.53 

57.19 

1,15,877.25 

332.35 

332.09 

75,535.84 

775.00 

63.78 

63.78 
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TATA 
Consolidated Segment Revenue, Results, Assets and Liabilities 

Parttcutars 

Segmeur Revenue: 

Tata Steel India 

Tata Steel Lo11g Products 

Other Jndi:m Operations 

Tata Steel Europe 

Other Trade Relared Operations 

South East Asian Operations 

Rest of the World 

Tot11I 

less: Inter Segment Revenue 

TOTAi Segment R('V('DIH' from OPE'fATiOU$ 

Scgu1cu1 Results li<"for(' C'Xc('plioulll Items, iutl'rC':lil, IMX 1md 1IC'prC'ci.1-1tiou : 

'f Crore 

Qu1ute1· euclecl Q1uute1" eucled Quaererended 
fluRudMl)'PJlr FluRuciMI )'PJII" 

OU 31.03.2022 OU 31.12.2021 OU 31.03.2021 ended on ended on 
31.03.2022 31.03.2021 

Unaudited Uuaudirerl Uuaudired A11dited A11ditecl 

36,680.93 3 i,964.25 27.355.43 1.29.021.35 84.132.92 

1.799.40 1.677.22 L:546.74 6.801.63 4.749.87 

6,192.41 5,796.93 3.932.37 21,274 90 10.640.56 

26.388.73 22.768.76 17.257.95 90.022.96 56.050.93 

17.188.51 16.847.63 9.:572.95 60.123.91 29.344.16 

2,419.93 2.200.65 3.052.55 I l.48l.81 9.31 l.07 

(19.88) 108.68 109.60 739.38 802.09 

90,650.03 81,364.12 62,827.59 3,19,465.94 1,95,031.60 
+ 

21.326.53 20.58 L.OL 12.799.22 75.506.77 38.554.20 

69,323.50 60,783.11 50,028.37 2,43,959.17 1,56,477.40 

Tata Steel India 
+ 

Tata Steel Long Products 

Other Indian Operations 

T11t11 Steel Europe 

Other Trnde Relared Operations 

South East Asian Operations 
+ 

Rest of the World 

Tomi 

Less: Inter Segrueut Eli.mi.nations 

Tot Al Segment Results before excepnoual items, Interest, rax aud deprectauon 

Add: Finance income 

Less: Finance CO!'.tS 

Less: Depreciation and Amortisation 

Add. Share of profit I (lees) of joint ventures and associates 

Proflr f (Loss) bcfQ1·(' (')',:ccptionnl hf>ms S:. 111x 

Add: Exceptional items 

Profit I (Lossj before tu 

Less: TAx expense 

NN Profit I (Los:1;) for the puloil 

Tata Steel India 

Tata Steel Long Products 

Other Indian Operations 

Tntfl Steel Europe 

Other Trade Related Operations 

South East Asian Operations 

Rest oftlle World 

Less: Inter Segment Eliminations 

TOIAI Segmeur Assets 

Assets held for sale 

Totnl Asse ts 

12.362.59 12,167.JO J l,72l.84 51.456.30 27.339.69 

176.57 254.99 506.l I 1.288.31 1.154.25 

(969.64) 429.48 457.63 546.79 1,150.20 

4.348.77 2.942.30 1.193.83 12.163.85 (618.39) 

(I.263.62) (9.81) l.128.49 39.40 3.076.93 

189 66 230.42 295.17 1,255.26 548.87 

(122.20) (324.57) (178.81) (382.98) (499.51) 

14,722,13 15,689.91 15,124,26 66,366.93 32,152.04 

(451.95) (163.03) 833.80 2.537.35 1,260.20 

15,174.08 15,852.94 14,290.46 63,829.58 30,891.84 

147.73 100.34 165.80 445.26 508.02 

1.098.51 1,532.49 l.866.27 5.462.20 7,606.71 

2.243.39 2,244.09 2.392.41 9.100. 7 9.233.64 

159.35 182.28 150.41 649.16 327.34 

12,139.26 12,358.98 10,347.99 50,360.93 14,886.85 

(274.29) (193.40) (991.13) (134.06) (l.043.16) 

11,864.97 12,165.58 9,356.86 50,226.87 13,843.69 

2,029.85 2.567.42 2.194.95 8.477.55 5.653.90 

9,835.12 9,598.16 7,161.91 41,749.32 8,189.79 

1.93.514.38 1.80.899.32 1.51.017.31 1.93.514.38 1.51.017.31 

19.797.39 6.666.09 5.870.65 19.797.39 5.870.65 

16,706.49 16.132.34 13.564.85 16.706.49 13.564.85 

93.089.02 88.117 .32 73.827.18 93.089.02 73.827.18 

28.:563.12 28.391.89 21,635.98 28.563.12 21.635.98 

4.425.23 3.993.85 4.656.49 4.425.23 4.656.49 

6.893.03 6.970.77 6.852.60 6.893.03 6.852.60 

77.843.60 64.161.63 32.037.38 77.843.60 32.037.38 

2,85,145.06 2,67,009.95 2,45,387.68 2,85,145.06 2,45,387.68 

300.54 76.92 99.53 300.54 99.53 

2,85,445.60 2,67,086.87 2,45,487.21 2,85,445.60 2,45,487.21 

Segment Liabilities: 

Tata Steel India 

Tata Steel Long Products 

Other Indian Oper at ions 

Tata Steel Europe 

Other Trade Related Operations 

South East Asian Operenous 

Rest of the World 

Less: Inter Segment Eliuiinatious 

Tot11I Sl'gment L111bilitles 

Liabilities held for sale 

TOTAi Ltebmrtes 

99.538.97 95.064.73 88.825.47 99.538.97 88.825.47 

J6,608.80 3,537.89 3,310.58 16.608.80 3.310.58 

7.675.92 6.436.22 4.867.92 7.675.92 4.867.92 

47.63 l.73 50.192.98 !'il.725.62 47.631.73 51.725.62 
+ 

65.277.81 59.823.30 40.489.84 65.277.81 40.489.84 

906.53 696.20 2.288.87 906.53 2.288.87 

8,164.08 8.079.24 7.273. 7 8.164.08 7,273. 7 

77.647.81 63.47-1.24 30.803.41 77.647.81 30.803.41 

l,68,l56.03 t,60,356.32 t,67,978.76 t,68,156.03 1,67,978.76 

191.11 191.l I 

1,68,347.14 1,60,356.32 1,67,978. 76 1,68,347.14 1,67,978. 76 
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TATA 
Consoli1la1ed Balance Sheet as at 31st l\1arch 2022 

31.03.2012 31.03.2021 

A ASSETS 

(I) ....-on-cnrre•I 11n•u 

(•) PropcTty. pilllll and eq111pu1CDI 

(b) Cnpilnl w,;,1-k-in-progn•,i,i 

(,) �1-or-11se N;.1;,m: 

(d) Goodwill on cousolid.Atio.n 

(,) OUJer i.iurui,:ible osse1s 

(Q Intangible- RSSl'l5 111.dcrdrvo:,loprnrnl 

<•) Advance :l�"liillit eqoiry 

(h) Eq1.1ily llCCOUlllCd in\"CJ.llllClllS 

(1) Fiwwc1al at'i<:111- 

(i) 

(ii) Loans 

(iii) Dcrh·.iuivc usct!I 

(iv) Otber ft.n1U1Ci11l assets 

Gl Rctirrrnrn100,.,fita5-...fs 

O<) Non-currenr tax assets 

(I) Deferred tax assets 

(01) OtU.:rm1'iet9 

Q) CUrN-H •.!i!'.�U 

(•) ln...-c111orics 

(b) Fi.ulWCial assets 

(i) 

(Li) 'rreoe recetvebtes 

(iii) Cash and cash cq1ll,,alc11t1i 

(1v) Other bt\lauce, with bruil,;s 

(v) ""•= 
c,,n Dei'ivative l'IS!!iUS 

(\'ii) Ol.herfi.1111.ncial a!ISctli 

(,) Retirewem beuefit assets 

(d) CUITCeJJllnxas!>rtS 

(•) Otli.!rMHIS 
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TATA 
Consolidated Statement of Cash Flows for the year ended on 31st March 2022 (I/2) 

Particulars 

(A) Cash Dows from eperatlng acttvirtes: 

Profit I (Loss) before tax 

Adjustments for: 

Depreciation and amortisation expense 

Dividend income 

(Gain)/loss on sale of uon-curreut investments 

(Gai.n)/loss on sale of property, plant mid equipment including intangible assets 
(net of loss on assets scrapped/written off) 

Exceptional (income)/expenses 

(Gain)/loss on cancellation of forwards, swaps and options 

Interest income and income from current iuvestmeuts 

F inance costs 

Foreign exchange (gain)/loss 

Share of profit or loss of joint ventures and associates 

Other non-cash items 

Operating proflt before changes iu uou-curreut/curreut assets aud liabilities 

Adjustments for: 

Non-current/current financial and other assets 

Inventories 

Non-current/current financial and other liabilities/provisions 

Cash generated from operations 

Income taxes paid 

Net cash from/(used iu) uperattng acttvtties 

(B) Cash Dows from tuvesttug activities: 

Purchase of capital assets 

Sale of capital assets 

Purchase of non-current investments 

Advance against equity paid 

Sale of non-current investments 

(Purchasej/sele of current investmeuts (net) 

Repayment of loans given 

Principal receipts under sublease 

Fixed/restricted deposits with banks (placed)/realised 

Interest received 

Dividend received from associates audjoint ventures 

Dividend received from others 

Acquisition of subsidiaries/undertakings (i) 

Sale of subsidiaries/undertakings (n) 

Net cash from/(used iu) Investing activities 

f Crore 

Financial year ended on 31.03.2022 Financial year ended on 31.03.2021 

Audited Audited 

50,226.87 13,843.69 

9,100.87 9,233.64 

(35.30) (41.42) 

(0.22) (0.27) 

(95.33) (148.03) 

134.06 1,043.16 

(39.05) 2.72 

(445.26) (508.02) 

5,462.20 7,606.71 

1,579.15 (2,375.23) 

(649.16) (327.34) 

661.56 210.08 

15,673.52 14,696.00 

65,900.39 28,539.69 

(6,220.09) 178.35 

(16.916.83) 45.68 

13,519.22 16,267.28 

(9,617.70) 16,491.31 

56,282.69 45,031.00 

(11,901.70) (704.32) 

44,380.99 44,326.68 

I 

(10.522.20) (6,978.59) 

569.48 444.63 

(48.70) (70.64) 

(1,210.00) 

62.56 

(1,104.05) (3.560.04) 

(80.97) 25.78 

17.68 101.04 

(18.26) 223.80 

137.38 266.28 

126.19 92.85 

35.31 42.03 

(53.23) 

1,207.58 89.98 

(10,881.23) (9,322.88) 

table continued on next page 
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TATA 
Consolidated Statement of Cash Flows for the year ended on 31st March 2022 (!/2) 

t Crore 

Particulars 

(C) Cash Dows from financing activities: 

Proceeds from issue of equity shares (net of issue expenses) 

Proceeds from long-term borrowings (net of issue expenses) 

Repayment of long-term borrowings 

Proceeds/(repayments) of short term borrowings (net) 

Payment of lease obligations 

Proceeds from divestment of stake in subsidiary 

Amount received/(paid) on utilisation/cancellation of derivatives 

Repayment of Hybrid Perpetual secnrities 

Distribution on Hybrid Perpetual securities 

Interest paid 

Dividend paid 

Net cash from/(used iu) fwaociug actiYities 

Net lncreasesfdecrease) in cash and cash equivalents 
(iii) 

Opening cash and cash equivalents 

Effect of exchange rate on translation of foreign currency cash and cash equivalents 

Closing cash and cash equivalents (iii) 

(i) Includes f:54.18 crore paid in respect of deferred consideration on acquisition of subsidiary. 

Financial year ended on 31.03.2022 

Audited 

325.74 

906.66 

(26.359.60) 

11,532.27 

(1,310.07) 

29.90 

(775.00) 

(44.20) 

(4,686.67) 

(3,020.12) 

I 

(23,401.09) 

10,098.67 

5,532.08 

(23.79) 
15,606.96r 

Fiu:ucial year ended on 31.03.2021 

Audit eel 

3,238.95 

9.800.61 

(29.168.25) 

(10,008.99) 

(1,283.92) 

21.06 

31.34 

(1,500.00) 

(266.25) 

(6,803.69) 

(1,150.53) 

(37,089.67) 

(2,085.87) 

7,732.34 

(114.39) 

5,532.08 

(ii) Includes Nil (2020-2021: t84.81 crore) received in respect of deferred consideration on disposal of subsidiary and joint venture. 

(iii) Opening cash and cash equivalents includes Nil (2020-21: tl90.38 crore} and closing cash and cash equivalents includes f2.28 crore (2020-21: Nil) in respect of subsidiaries classified as 

(iv) Significant non-cash movements in borrowings during the year include: 

(a) addition on account of subsidiaries acquired during the year {0.87 crore (2020-2021: Nil) and reclassified from held for sale Nil (2020-2021:"t534.10 crore) 

(b) reduction on account of subsidiaries disposed off and liquidated {149.60 crore (2020-21: Nil) 

(c) exchange loss (including translation) {897.63 crore (2020-21: {76.65 crore) 

(d) amortisation/effective interest rate adjustments of upfront fees {1,156.35 crore (2020-21: {606.55 crore) 

(e) net addition to lease obligations {385.42 crore (2020-21: {1,536.59 crore) 
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TATA 
Additional information pursuant to Regulation 52(4) and 54(3) or the Securities Exchange Board of India (Listing Obligations and disclosure Requirements) ReguJation, 2015, as amended as 
at and for the quarter/ twelve months ended on 31st March, 2022 

Particulars 

Xet debt equtry rarlo 
(Net debt I ih'erage equity) 

Qu:u1tr euded Quarter ended Quarter eudtd y 
flnau;l:I 

OD Jl.03.2022 OD Jl.12.2021 OD 31.03.2021 ���;J�l�?lOD 
Floanclal year 

ended ou 
31.03.20!1 

{Net debt: No1J.C11rrem borrowings + Currem borrowings + Non-currem and currem lease liabilities - Current im·e.s1111e111s - 
Cash and caslt equiw,lems - Other balances with banks (including 11011-c11rre111 earmarked balances)] 

{Equity: Equity share capital + Other equity + Hybrid perpemal securities -t- Non controlling interest} 

Debt servtce conragt> ratio 
(EBIT I (Net finance charges + Scheduled principal repaymews of 11011-c11rrent borrowings and lease obligations {excluding 
prepayments} during the period)) 

{EBIT: Profit before taxes +/{-) Exceptional irems + Net finonce charges} 

[Net finnnce charges: Finance costs (excluding interest 011 current borrowings} - Interest income - Dividend income from c11rre111 
investments - Net gainl(/oss) 011 sale of current investments] 

Iuterest servtce coverage ralio 
(EBIT I Net finance charges) 

{EBIT: Profit before taxes +/(-) Exceptional items+ Net finance charges] 

[Net finance charges: Fi11a11ce costs (excluding interest 011 current borrowings) - Interest income - Dividend i11co111efro111 current 
investments - Net gainl(loss) 011 sale of current investments] 

CUITl'Ut ratio 
(Total current assets I Current liabilities) 

[Current liabilities: Tora/ rnrrem liabilities - C11rre111 maturities of non-current borrowings and lease obligatiom} 

Long tertu drbt to working capital ratio 
((No11-c11rre11t borrowings+ Non-current lease liabilities+ Current maturities of11011-ct1rre111 borrowings and lease obligations) I 
{Total currem assets - C11rre111 liabilities)) 

{Currem liabiliries: Tora/ currem liabilities - Current mamriries of non-cnrrem borrowings and lease obligations] 

0.52 

9.74 

17.59 

1.07 

9.42 

0.68 

9.37 

12.57 

0.98 

0.98 

4.36 

8.29 

0.94 

0.52 

9.18 

12.82 

1.07 

9.42 

0.98 

2.23 

3.39 

0.94 

Bad dtbls to arrouut recelvable ranc O.QI 0.01 0.00 O.Q2 0.00 
(Bad debts I .4.,·erage rrade recefrables) 

Current liability ratio 
0.54 0.51 0.42 0.54 0.42 (To/(1/ current liabilities I Total liabilities) 

Total debts 10 lotal assets ratio 
0.26 0.27 0.36 0.26 0.36 ((No11-c11rrem borrowings + Current borrowings + Non-current and current lease /iabiliries) I To/(11 assets) 

Debtors turnover raflo (in days) 
(,.frerage trade receivables I Turnover in days) 

16 18 15 16 21 

[T1m10,·er: Re,·e1111e from operations] 

10 
IDVl'DI01�· IUrDOVt"I' ratio (in days) 

65 71 58 62 78 
(A1·erage tnvemory I Sale of products i11 days) 

Optrating EBIDTA margin ('o) 
(EBIDT.4. I Turnover} 

{EBIDTA: Profit before ta-res +!(·) Excepttonol items + Net finance charges + Depreciation 011d amortisorion - Share of results of 

II equity acconnred im·estmems] 
21.89 26.08 28.56 26.16 19.74 

{(Netfi11m1ce d,arges: Fi11a11ce costs - Interest income - Dividend tncome fiom c11rre111 investments - Net gain/ (loss) 011 sale of 
current investmentst] 

[Turnover: Revenue from operatiom} 

.Xtl pront margin(%) 

12 
(Ner profit after tax I Turnover} 

[Turnover: Revenue from operarions} 

13 Debenture rtdemptiou reserve (in, Crore) 

14 
�tt worth (in, Crore) 
(Equity share capital + Other equity + Hybrid perpetual securities) 

15 Oulstaudiog redeemable prerereuce shares (quantity and value) 

• Net working capital is negative 
0.00 represents value less than 0.01 

14.19 

2.046.00 

1.14.443.04 

15.79 

2.046.00 

1.04.182.71 

14.32 

2.046.00 

74.238.77 

Not applicable 

17.11 

2.046.00 

1.14.443.04 

5.23 

2.046.00 

74.238.77 
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Notes: 

1. The results have been reviewed by the Audit Committee and were approved by the Board of Directors in 
meetings on May 03, 2022. 

2. The Group has assessed the possible impact of COVID-19 on its financial statements based on the internal 
and external information available up to the date of approval of these financial results and concluded that 
no adjustment is required in these results. The Group continues to monitor the future economic 
conditions. 

3. On March 10, 2022, the Company and Tata Steel Long Products Limited ('TSLP') executed a Share Sale 
and Purchase Agreement with MMTC Ltd, NMDC Ltd, MECON Ltd, Bharat Heavy Electricals Ltd, Industrial 
Promotion and Investment Corporation of Odisha Ltd, Odisha Mining Corporation Ltd., President oflndia, 
Government of Odis ha and N eelachal I spat Nigam Limited ('NINL') for acquisition of 93. 71 % equity shares 
in NINL. The acquisition will be done through TSLP, a listed subsidiary of the Company. The Company has 
also invested U2, 700 crore in Non-Convertible Redeemable Preference Shares ('NCRPS') of TSLP to assist 
TSLP in funding its growth plans including the acquisition of and/ or subscription to shares of NINL. 

4. Pursuant to an order pronounced by the Hon'ble National Company Law Tribunal, Kolkata Bench 
('Hon'ble NCLT') on April 7, 2022, Tata Steel Mining Limited ('TSML'), an unlisted wholly owned 
subsidiary of the Company completed the acquisition of controlling stake of 90% in Rohit Ferro-Tech 
Limited ('RFT') on April 11, 2022 under the Corporate Insolvency Resolution Process ('CIRP') of the 
Insolvency and Bankruptcy Code 2016 ('Code'). The Company has made an equity investment in TSML of 
�625 crore on April 11, 2022 to finance the acquisition. 

5. Exceptional item 8( a) in the consolidated financial results represents profit on disposal of certain offshore 
subsidiaries forming part of the Group's South East Asian Operations. 

Exceptional item 6(b) and 8( c) in the standalone and consolidated financial results represents net 
impairment in respect of advances and investments to an associate and an erstwhile joint venture 
( subsidiary as at the Balance Sheet date). 

Exceptional item 8(d) and 8(f) in the consolidated financial results represent impairment charge and 
restructuring and other provisions respectively within the Group's Indian and foreign operations. 

6. The Board of Directors of the Company, at its meeting held on April 2 5, 2019, had approved the Composite 
Scheme of Amalgamation of Bamnipal Steel Limited and Tata Steel BSL Limited (formerly known as 
Bhushan Steel Limited) into and with the Company ('Scheme of Amalgamation'). The Hon'ble National 
Company Law Tribunal, Mumbai Bench had pronounced the order on October 29, 2021, approving the 
aforesaid Scheme of Amalgamation. The certified true copy of the said order was received on November 
1, 2021 and the same was subsequently intimated to the stock exchanges. Pursuant to the Scheme of 
Amalgamation, the Company has allotted 1,82,23,805 fully paid-up equity shares to the eligible 
shareholders of erstwhile Tata Steel BSL Limited on November 23, 2021. 

The Company in its standalone financial results for the quarter ended September 30, 2021 had accounted 
for the amalgamation using the pooling of interest method retrospectively for all periods presented as 
prescribed in Ind AS 103 - "Business Combinations". The previous periods' figures in the standalone 
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results have been accordingly restated from April 1, 2020. The equity shares issued have been considered 
in both basic and diluted EPS of standalone results for all periods presented. 

The consolidated financial results include the impact of the amalgamation accounting adjustments in 
accordance with the applicable Ind AS. 

Consequent to the amalgamation, Bamnipal Steel (including Tata Steel BSL) is no longer presented as a 
separate segment and its steel business is included in Tata Steel India segment with previous periods 
restated accordingly. 

7. Figures for the quarter ended March 31, 2022 represents the difference between audited figures in 
respect of the full financial year and the published figures of nine months ended December 31, 2021 

8. Figures for the previous periods have been regrouped and reclassified to conform to the classification of 
the current period, where necessary. 

9. The Board of Directors has recommended a dividend onSl/- per fully paid-up Ordinary Share of UO/­ 
each and U2.75 per partly paid-up Ordinary Share of UO/- each (paid-up 't2.504 per share) for the 
financial year 2021-22. The dividend has been calculated in proportion to the amount paid-up on each 
Ordinary Share. 

10. The Board of Directors in meeting on May 3, 2022 has considered a proposal for sub-division of 1 equity 
shares of the Company having a face value onto/- each, into 10 equity shares having face value ofU/­ 
each subject to regulatory /statutory approvals as may be required and the approval of the shareholders 
of the Company. 

11. The Annual General Meeting of the Company will be held on 28 June 2022 to adopt the accounts for the 
financial year 2021-22. 

TV Narendran 
Chief Executive Officer & 
Managing Director 

Mumbai: May 03, 2022 

Koushik Chatterjee 
Executive Director & 
Chief Financial Officer 
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Mumbai, May 03, 2022 

 

Tata Steel reports highest ever consolidated EBITDA at Rs 63,830 crores;  

Net debt to EBITDA improves to 0.8x  

Highlights: 
 

▪ Highest ever consolidated EBITDA of Rs 63,830 crores with an EBITDA per ton of Rs 21,626. Profit after tax 
stood at Rs 41,749 crores 

▪ Consolidated Free Cash Flow was Rs. 27,185 crores despite an increase in working capital of Rs. 9,618 crores, 
capex of Rs. 10,522 crores and taxes of Rs. 11,902 crores  

▪ Gross debt stood at Rs.75,561 crores with net repayments of Rs.15,232 crores. Net debt declined to Rs.51,049 
crores. Net debt to EBITDA improved to 0.80x; Net debt to equity improved to 0.52x. 

▪ The 6 MTPA Pellet plant at Kalinganagar will be commissioned in 3QFY23 followed by the Cold Roll Mill 
complex and the 5 MTPA expansion. 

▪ India1:  

o Achieved highest ever annual crude steel production of 19.06 million tons, with a growth of 13% YoY. 
Highest ever deliveries of 18.27 mn tons despite COVID 2nd wave related disruption early in financial year. 

o Broad based improvement in sales volume was witnessed across segments. Automotive was up 27% YoY, 
Branded Products and Retail was up 11% YoY while Industrial products & projects was up 11% YoY. 

o EBITDA stood at Rs.52,745 crores, translates to an EBITDA per ton of Rs 28,863 

▪ Europe operations:  

o Revenues increased by 54% YoY to £8,876 million. 

o EBITDA stood at £1,199 million, translates to an EBITDA per ton of £133.  

▪ The Board of Directors recommends a dividend of Rs. 51 per fully paid equity share and Rs 12.75 per partly 
paid equity shares. A 10:1 stock split is also recommended. 

Financial Highlights:  
Key profit & Loss account items (All 

figures in Rs. Crores unless specified) 

India1,2,3 Consolidated2,3,4 

4QFY22 3QFY22 4QFY21 FY22 FY21 4QFY22 3QFY22 4QFY21 FY22 FY21 

Production (mn tons)5 4.90 4.81 4.75 19.06 16.92 7.62  7.76  8.02  31.03 28.54 

Deliveries (mn tons) 5.12 4.42 4.67 18.27 17.30 8.01  7.01  7.83  29.52 28.50 

Turnover 38,480 33,641 28,902 135,823 88,883 69,324  60,783  50,028  243,959 156,477 

Reported EBITDA 12,539 12,422 12,228 52,745 28,494 15,174  15,853  14,290  63,830 30,892 

Reported EBITDA (Rs. per ton) 24,469 28,116 26,179 28,863 16,467 18,937 22,610 18,253 21,626 10,838 

Adjusted EBITDA6 11,942 12,434 12,228 51,848 28,494 15,891 15,890  13,933  65,483 28,926 

Adjusted EBITDA (Rs. per ton) 23,305 28,144 26,179 28,372 16,467 19,832  22,663  17,797 22,186 10,148 

PBT before exceptional items 10,800 10,600 9,972 45,211 18,483 12,139 12,359 10,348 50,361 14,887 

Exceptional Items (gain)/loss 76 193 (949) 263 (741)  274  193 991 134 1,043 

Reported Profit after Tax 7,899 7,787 8,470 33,641 17,650 9,835 9,598  7,162  41,749 8,190 

1. India includes Tata Steel Standalone and Tata Steel Long Products on proforma basis without inter-company eliminations; 2. Tata Steel 
Standalone numbers have been restated from April 1, 2019 to reflect Tata Steel BSL’s merger into Tata Steel. 3. Figures for previous periods 
have been regrouped and reclassified to conform to classification of current period, where necessary. 4. 4QFY21 figures have been restated 
consequent to the re-classification of South East Asia operations from "Held for Sale" to "Continuing Operations"; 5. Production numbers for 
consolidated financials are calculated using crude steel for India, liquid steel for Europe and saleable steel for SEA; 6. Adjusted for fair value 
changes on account of FX rate movement on loan given to T Steel Holdings and revaluation gain/loss on external/ internal company debts/ 
receivables at TS Global Holdings  
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Management Comments:  

Mr. T V Narendran, Chief Executive Officer & Managing Director:  

“Tata Steel has again demonstrated its ability to deliver stellar results despite heightened complexity in the face of 

COVID as well as geopolitical tensions. Our Indian business showed broad based growth across our chosen 

segments due to our sustained focus on customer relationships, our distribution network and our portfolio of brands 

supported by our agile business model. Our European operations delivered robust performance as the 

transformation programme undertaken helped to leverage the strong business environment. We have pursued 

several initiatives to de-risk the business particularly across procurement and supply chain and continue to invest in 

technology and digitisation to drive productivity and improve our resilience. Kalinganagar expansion is progressing 

well and will drive cost savings as well as product mix enrichment. The acquisition of Neelachal Ispat Nigam Limited 

will be closed in 1QFY23 and we will scale it up rapidly to drive expansion of our high value retail business. I am 

happy to share that Tata Steel has been recognised as Steel sustainability champion for the fifth year in a row by 

the WorldSteel.” 

Mr. Koushik Chatterjee, Executive Director and Chief Financial Officer: 

“We have closed the financial year with consistent and record operating and financial performance for the year, 

surpassing the previous best in FY21, with EBIDTA being 2x and Profit after Tax being >5x the previous year. This 

is despite the significant surge in international coal prices and inflationary impact of various commodities. Our full 

year consolidated revenues stood at Rs 2,43,959 crores and EBIDTA was Rs 63,830 crores which works out to a 

margin of 26% and EBITDA per ton of Rs 21,626.  Our cash outflow for the capex in the year was Rs 10,522 crores, 

which is well within our earlier guidance. We continue to focus on deleveraging while advancing on our strategic 

growth priorities – our focus is on completion of the Kalinganagar expansion. Tata Steel has generated strong free 

cash flows of Rs 27,185 crores for the year despite higher working capital, taxes, and capex. While the Indian 

business continued to perform strongly with EBITDA margin of 39% and an EBITDA per ton of Rs 28,863, our 

European business generated the highest ever EBITDA of £1,199 million (Rs 12,164 crores) which translates to an 

EBITDA per ton of £133. We have repaid Rs 15,232 crores during the year. As a result of the strong financial 

performance, our Net Debt to EBIDTA has further improved to 0.8x and our financial metrics continue to be well 

within investment grade level. As part of the overall policy to reward the shareholders the Board has recommended 

a record dividend of Rs 51 per share and have also recommended the splitting of the shares to Rs 1 per share face 

value in a 10:1 split”  

About Tata Steel 
Tata Steel is among the top global steel companies with an annual crude steel capacity of 34 million tonnes per annum. It is one 

of the world's most geographically diversified steel producers, with operations and commercial presence across the world. The 

group recorded a consolidated turnover of US $32,836 million in the financial year ending March 31, 2022. A Great Place to 

Work-CertifiedTM organisation, Tata Steel Ltd., together with its subsidiaries, associates, and joint ventures, is spread across five 

continents with an employee base of over 65,000. Tata Steel has been a part of the DJSI Emerging Markets Index since 2012 

and has been consistently ranked amongst top 10 steel companies in the DJSI Corporate Sustainability Assessment since 2016. 

Besides being a member of ResponsibleSteelTM, worldsteel’s Climate Action Programme and World Economic Forum’s Global 

Parity Alliance, Tata Steel has won several awards and recognitions including the World Economic Forum’s Global Lighthouse 

recognition for its Jamshedpur, Kalinganagar and IJmuiden Plants, and Prime Minister’s Trophy for the best performing integrated 

steel plant for 2016-17. The Company, ranked as India’s most valuable Metals & Mining brand by Brand Finance, featured 

amongst CII Top 25 innovative Indian Companies in 2021 and top 10 sustainable organisations of India Hurun Research Institute 

in the 2021 Capri Global Capital Hurun India Impact 50, received Steel Sustainability Champion recognition from worldsteel for 

five years in a row, ‘Most Ethical Company’ award 2021 from Ethisphere Institute, RIMS India ERM Award of Distinction 2021, 

Masters of Risk - Metals & Mining Sector recognition at The India Risk Management Awards for the sixth consecutive year, and 

Award for Excellence in Financial Reporting FY20 from ICAI, among several others. 

To know more, visit www.tatasteel.com and www.wealsomaketomorrow.com. 

http://www.wealsomaketomorrow.com/
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Disclaimer: 

Statements in this press release describing the Company’s performance may be “forward looking statements” 

within the meaning of applicable securities laws and regulations. Actual results may differ materially from those 

directly or indirectly expressed, inferred or implied. Important factors that could make a difference to the 

Company’s operations include, among others, economic conditions affecting demand/ supply and price conditions 

in the domestic and overseas markets in which the Company operates, changes in or due to the environment, 

Government regulations, laws, statutes, judicial pronouncements and/ or other incidental factors. 
 

For media enquiries contact:  

Sarvesh Kumar 

Tel: +91 98301 71705 

E-mail: sarvesh.kumar@tatasteel.com 

 


