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TATA | 19t May 2015

BJ/ISH-L2/

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor

Plot No.C/1, 'G' Block

Bandra-Kurla Complex,

Bandra (East)

Mumbai 400 051

Dear Sirs,

Audited Financial Results for the Year Ended 315t March 2015

At its meeting held today, the Board of Directors has taken on record the
Audited Financial Results of the Company (both standalone and Consolidated) for
the year ended 318t March 2015.

We send herewith a statement containing the Audited Financial Results
(Standalone and Consolidated) of the Company for the year ended 31t March 2015.

At the said meeting, the Directors have recommended a dividend of ¥ 1.30
per Equity Share of ¥ 1 each (@ 130%) to the shareholders for the year ended
31t March 2015.

The Annual General Meeting (AGM) of the Company is scheduled to be held
on Wednesday, 5" August, 2015 at Birla Matushri Sabhagar, Sir Vlthaldas
Thackersey Marg, 19, New Marine Lines, Mumbai 400 020.

Dividend, if declared at the said AGM, will be paid on and from 7% August
2015 to the shareholders entitled to receive the same.

The Trading Window for the Company’s shares was closed from 12" May
2015 and will open on 22" May 2015.

Yours faithfully,

For The Tata Power Company Limited

ST P
'

Company Secretary
Encls.

TATA POWER
The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 8801
Website : www.tatapower.com Email : tatapower@tatapower.com CIN:L28920MH1919PLC000567
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* Refer Note 10

PART |
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015
Quarter ended Year ended
Particulars 31-Mar-15 31-Dec-14 31-Mar-14 31-Mar-15 31-Mar-14
MUs MUs MUs MUs MuUs
(A)
1. Generation 2,598 2,954 2,670 11,974 13,183
2. Sales 2,956 3,385 3,071 13,603 14,516
® in crore)
(Refer Notes Below) (Audited) (Audited) (Audited) (Audited) (Audited)
(B)
1. Income from operations
a) Revenue from power supply and transmission charges 1,621.84 1,974.21 1,489.49 7,838.35 7,286.54
Add/(Less): Income to be adjusled in fulure tariff determination (net) 192.38 (55.00) 124.50 (48.62) 513.50
Add: Income to be adjusted in fulure tariff determination
(net) in respect of earlier years 51.00 - - 8450 300.00
Net Revenue 1,865.22 1,919.21 1,613.99 7,874.23 8,100.04
b) Other operaling income (net of excise duty) 299.70 202.88 210.93 803.46 575.49
Total income from operations (net) 2,164.92 2,122.09 1,824.92 8,677.69 8,675.53
2. Expenses
a) Cost of power purchased 223.45 246.39 234.39 953.09 793.33
b) Cost of fuel 610.78 813.79 510.09 3,141.91 3,350.91
c) Transmission charges 111.09 111.05 116.98 436.87 467.96
d) Costof components, malerials and services in respect of contracls 146.32 92.82 73.84 374.30 178.99
e) Employee benefils expense 202.29 159.76 151.28 686.52 544,95
f) Depreciation and amortisation expense 158.51 129.37 163.11 575.29 587.14
g) Olher expenses 283.96 208.71 241.07 922.96 785.10
Total expenses 1,736.40 1,761.89 1,490.76 7,090.94 6,708.38
3. Profit from operations before other income, finance costs and tax (1-2) 428.52 360.20 334.16 1,586.75 1,967.15
4. Other Income
a) Gain/(Loss) on exchange (net) (6.95) 49.24 (49.63) (48.32) (263.54)
b) Others 253.24 243.52 224.99 1,024.68 655.76
5. Profit before finance costs and tax (3+4) 674.81 652.96 509.52 2,663.11 2,359.37
6. Finance costs 266.41 273.01 254.70 1,047.46 868.21
7. Profit before tax (5-6) 408.40 379.95 254.82 1,515.65 1,491.16
8. Taxexpense 195.03 145.32 170.64 505.36 537.08
9. Net profit after tax (7-8) 213.37 234.63 84.18 1,010.29 954.08
10. Paid-up equity share capital
(Face Value: T 1/- per share) 270.48 270.48 237.33 270.48 237.33
11. Reserves excluding Slalulory Reserves and Revaluation Reserves as per the
Balance Sheet of previous accounting year 13,973.83 11,423.95
12. Basic Earnings per Share (not annualised for quarters) (In %) 0.67 0.75 0.29 3.30 3.38
13. Diluted Earnings per Share (not annualised for quarters) (In %) 0.67 0.75 0.29 3.30 3.38
14. Debt Service Coverage Ratio (no. of times) 0.69 1.80
15. Interest Service Coverage Ratio (no. of imes) 273 293
16. Proposed Dividend
Rale per share (In ¥) (Face Value T 1/-) 1.30 1.25
Amount & In crore) 351.99 338.45
PART Il
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015
Particulars Quarter ended Year ended
31-Mar-15 31-Dec-14 31-Mar-14 31-Mar-15 31-Mar-14
(A) Particulars of shareholding
1. Public shareholding
No. of shares # 180,70,42,288| 180,66,41,708| 159,80,94,970( 180,70,42,288| 159,80,94,970
% of shareholding @ 66.92 66.80 67.34 66.92 67.34
# Excludes no. of shares held by custodians of GDR
@ Excludes % of shareholding held by custedians of GDR
2. Promoters and Promoter Group shareholding
a) Pledged/encumbered
No. of shares 4,55,50,000| 4,55,50,000 3,53,50,000f 4,55,50,000 3,53,50,000
% of shares to total shareholding of promoter and promoler group 5.10 5.10 4.59 5.10 4.59
% of shares to total share capital of the Company 1.68 1.68 1.49 1.68 1.49
b) Non-encumbered
No. of shares 84,76,50,466| 84,80,51,046| 73,51,87,290| 84,76,50,466| 73,51,87,290
% of shares to total shareholding of promoter and promoter group 94.90 94.90 95.41 94.90 95.41
% of shares to lolal share capital of the Company 31.34 31.36 30.98 31.34 30.98
Particulars Quarter ended
31-Mar-15
(B) Investor complaints
Pending at the beginning of the quarter 9
Received during the quarter 3
Disposed off during the quarter 7
Remaining unresolved at the end of the quarter 5
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TATA POWER

The Tata Power Company Limited

Bombay House, 24 Homi Mody Street, Mumbai 400 001

Website: wwaw.tatapower.com
CIN No. : L28920MH1919PLC000567

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

As at
Particulars 31-Mar-15 31-Mar-14
< crore Z crore
EQUITY AND LIABILITIES
. Shareholders' Funds
a) Share capital 270.48 237.33
b) Reserves and surplus 14,196.14 11,648.74
Sub-total - Shareholders' Funds 14,466.62 11,886.07
. Unsecured perpetual securities 1,500.00 1,500.00
. Statutory consumer reserves 623.23 613.23
. Special appropriation towards project cost 533.61 533.61
. Service line contributions from consumers 104.53 94.45
. Non-current liabilities
a) Long-term borrowings 8,795.63 7,175.99
b) Deferred tax liabilities (net) 1,024.98 881.14
¢) Other long-term liabilities 93.93 86.10
d) Long-term provisions 149.90 164.23
Sub-total - Non-current liabilities 10,064.44 8,307.46
. Current liabilities
a) Short-term borrowings 1,764.78 1,679.53
b) Trade payables 1,304.66 1,057.68
c) Other current liabilities 2,705.56 4,305.99
d) Short-term provisions 493.76 661.01
Sub-total - Current liabilities 6,268.76 7,604.21
TOTAL - EQUITY AND LIABILITIES 33,561.19 30,539.03
ASSETS
. Non-current assets
a) Fixed assets 10,149.49 9,373.72
b) Non-current investments 13,208.89 12,361.09
c) Long-term loans and advances 3,549.34 2,898.79
d) Other non-current assets 2,937.16 2,369.94
Sub-total - Non-current assets 29,844 88 27,003.54
. Current assets
a) Current investments 42.00 1.36
b) Inventories 669.18 710.67
¢) Trade receivables 1,576.13 1,320.10
d) Cash and bank balances 279.27 67.86
e) Short-term loans and advances 373.30 804.53
f)  Other current assets 776.43 630.97
Sub-total - Current assets 3,716.31 3,635.49
TOTAL - ASSETS 33,561.19 30,539.03
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TATA POWER

The Tata Power Company Limited

Bombay House, 24 Homi Mody Street, Mumbai 400 001

Websile: vaww.talapower.com

CIN No. : L28920MH1919PLC000567

* Refer Note 13

PART | [ in crore)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015
Quarler ended Year ended
Panrticulars 31-Mar-15 31-Dec-14 31-Mar-14 31-Mar-15 31-Mar-14
(Refer Notes Below) . *
(Audited) (Unaudiled) (Audiled) (Audited) (Audiled)
1. Income from operations
a) Revenue 8,138.60 8,588.39 8,5630.52 34,269.24 34,427.88
(Less) / Add : Income to be recovered in future tariff determinalion (net) (22.50) 219.99 331.98 (168.63) 966.70
Add: Income lo be recovered in fulure tariff determination (net)
in respect of earlier years 51.00 - - 84.50 300.00
Net Revenue 8,167.10 8,808.38 8,862.50 34,185.11 35,694.58
b) Other operaling income (net of excise duty) 72.53 52.47 39.31 181.74 178.52
Total Income from operatlons (net) 8,239.63 8,860.85 8,901.81 34,366.85 35,873.10
2. Expenses
a) Cost of power purchased 1,429.53 1,920.43 1,781.79 7,383.14 7,465.67
b) Costof fuel 2,028.57 2,506.28 2,328.869 9,261.00 9,895.61
c) Raw materials consumed 21583 126.23 308.51 697.84 721.88
d) Purchase of goods / spares / slock for resale 8.40 9.45 9.27 31.10 43.70
e) Transmission charges 118.47 119.63 128.59 467.25 508.83
f) Cost of components, materials and services in respect of conlracls 146.32 92.82 73.84 374.30 178.99
g) (Increase)/ Decrease in slock-in-lrade and work-in-progress 11.16 148.67 68.62 120.72 130.77
h) Royalty towards ceal mining 231.10 277.68 317.83 1,034.68 1,249.37
i) Coal processing charges 34465 563.66 664.53 2,162.69 2,683.10
j) Employee benefits expense 428.03 367.60 388.76 1,545.67 1,349.35
k) Depreciation and amorlisalion expense 553.74 542.06 72423 217421 2,729.62
1)  Other expenses 1,315.89 1,216.38 1,008.65 4,347.98 3,939.38
Total expenses 6,831.69 7,890.89 7,804,51 29,600.58 30,896.27
3. Profit from operations before other income, finance costs, exceptional item
and tax (1-2) 1,407.94 969.96 1,097.30 4,766.27 4,976.83
4. Other income
a) Gain/ (Loss) on exchange (net) (99.07) 421.04 17.85 64.42 (789.12)
b) Others 86.58 93.75 35.21 352.32 227.26
5. Profit before finance costs, exceptional item and tax (3+4) 1,395.45 1,484.75 1,150.36 5,183.01 4,414.97
6. Finance cosls 901.98 882.98 858.61 3.689.27 3,439.90
7. Profit béfore exceptional item and tax (5-6) 493.47 601.77 291.75 1,483.74 975.07
8. Exceplional item - - - - -
9. Profit before tax (7-8) 493.47 601.77 291.75 1,483.74 9756.07
10. Tax expense 285.20 302.05 382.80 1,074.92 1,008.38
11. Net Profit/ (Loss) after tax (3-10) 208.17 299.72 (91.05) 408.82 (33.31)
12. Share of profil of associales 17.65 0.22 19.61 48.38 45.37
13. Less: Minority interest 66.68 102.20 73.89 289.37 272.03
14. Net Profit/ (Loss) after tax, minority interest and share of profit of
associates (11+12-13) 159.14 197.74 (145.33) 167.83 (259.97)
15. Paid-up equily share capital
(Face Value: T 1/- per share) 270.48 270.44 237.29 270.48 237.29
16. Reserves excluding Stalutory Reserves and Revalualion Reserves as per the
Balance Sheel of previous accounting year 12,049.26 10,248.50
17. Basic Eamings per Share (not annualised for quarters) (In ) 0.49 0.62 (0.65) 0.17 (1.55)
18. Diluted Earnings per Share (not annualised for quarters) (In ) 0.49 0.62 (0.65) 0.17 (1.55)
PART il
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015
Quarter ended Year ended
Particulars 31-Mar-15 31-Dec-14 31-Mar-14 31-Mar-15 31-Mar-14
(A) Particulars of shareholding
1. Public shareholding
No. of shares # 180,70,42,288 180,66,41,708 159,80,94,970 180,70,42,288 159,80,94,970
% of shareholding @ 66.92 66.80 67.34 66.92 67.34
# Excludes no. of shares held by custodians of GDR
@ Excludes % of shareholding held by cuslodians of GOR
2. Promolers and Promoler Group shareholding
a) Pledged/encumbered
No. of shares 4,55,50,000 4,55,50,000 3,53,50,000 4,55,50,000 3,63,50,000
% of shares to total shareholding of promoter and premoter group 5.10 5.10 459 5.10 4.59
% of shares to total share capital of the Company 1.68 1.68 1.49 1.68 1.49
b) Non-encumbered
No. of shares 84,76,50,466 84,80,51,046 73,51,87,2290 84,76,50,466 73,51,87,290
% of shares to total shareholding of promoter and promoter group 94.890 94.90 95.41 94.90 95.41
% of shares to total share capital of the Company 31.34 31.36 30.28 31.34 30.98
Particulars Quarler ended
31-Mar-15
(B) Investor complaints
Pending at the beginning of the quarter 9
Received during the quarter 3
Disposed off during the quarter 7
Remalning unresolved at the end of lhe quarler 5
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TATA POWER

The Tata Pawer Company Limited
Bombay House, 24 Homi Mody Street, Mumbai 400 001
Website: wwiw.talapower.com
CIN No. : L28920NMH1919PLCO00S67

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

As at
Particulars 31-Mar-15 31-Mar-14
3 crore T crore
EQUITY AND LIABILITIES
. Shareholders' Funds
a) Share capital 270.48 237.29
b) Reserves and surplus 12,271.57 10,473.29
Sub-total - Shareholders' Funds 12,542.05 10,710.58
. Unsecured perpetual securilies 1,500.00 1,500.00
. Statutory consumer reserves 623.23 613.23
. Minorily interest 2,492.59 2,273.31
. Special appropriation towards project cost 533.61 533.61
. Capital grant 8.30 8.82
. Service line contributions from consumers 611.70 534.83
. Non-current liabilities
a) Long-term borrowings 32,618.38 30,469.94
b) Deferred tax liabilities (net) 1,401.37 1,137.88
c) Other long-term liabilities 1,079.12 974.57
d) Long-term provisions 921.38 914.77
Sub-total - Non-current Liabililies 36,020.25 33,497.16
. Current liabilities
a) Short-term borrowings 4,586.56 4,706.78
b) Trade payables 5,235.42 4,574.00
¢) Other current liabilities 10,518.67 11,545.58
d) Short-term provisions 770.47 900.36
Sub-total - Current Liabilities 21,111.12 21,726.72
TOTAL - EQUITY AND LIABILITIES 75,442.85 71,398.26
ASSETS
. Non-current assets
a) Fixed assels 41,763.82 40,450.23
b) Goodwill on consolidation 6,625.76 6,332.04
¢) Non-current invesiments 2,732.57 2,678.72
d) Deferred tax assets (net) 5.85 14.96
e) Long-term loans and advances 1,776.01 1,5612.38
f)  Other non-current assels 7,622.48 7,049.05
Sub-lotal - Non-current Assels 60,526.49 58,037.38
. Current assets
a) Current investments 605.57 340.54
b) Inventories 1,844.17 2,073.27
¢) Trade receivables 5,563.95 4,542 61
d) Cash and bank balances 1,500.85 1,555.01
e) Short-term loans and advances 3,569.83 3,215.96
f)  Other current assets 1,831.99 1,633.49
Sub-total - Current Assets 14,916.36 13,360.88
TOTAL - ASSETS ' 75,442.85 71,398.26
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