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TATA

8" August 2012

Bombay Stock Exchange Limited Natlonal Stock Exchange of Indla Ltd

Corporate Relationship Dept. Exchange Plaza, 5 Floor

1% Floor, New Trading Ring 'Plot No. C/1, ‘G’ Block

Rotunda Building, P J Tower& Bandra- Kurla Complex, ‘
Dalal Street, Fort ‘ Bandra (East) Mumbal 400 051

Mumbai 400 001

Dear Sirs, K _ '
Audited Financial Resuits {Standalone) arid
Unaudited Consolidated Fihanc¢ial Results for the
gquarter ended 305" June 2012

We send herewith a statement cantalnrng -

(iy . the Audited F:nancial Statements (Standalone) and
(i) Unaudlted Consolidated Flnanclal Results

of the Company for the quarter ended 30™ June 2012, wh:ch were approvad by the Board of
Directors of the Company at its meetmg held today. ‘ ‘

We also enclose a. copy each of the -

(i) Audltors Report on the above Audited Flnanc:ial Statements (Standalone)
(it Auditors” Report on the above Unaudited Consofidated Financial Results and
(i)  Press Release issuad by the Company.

Yours falthfully,
For The Tata Power Co. Ltd.

(H M Mistry)
Comparny Secretary -
Encls. -
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AUDI'ED F!NANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2017 .
e i Quarier ended -], Year ended]
- .. Perticulars - 30-Jun-12 31-Maya12 30-Jun-11 31-Marr1zf
(4) MUz MUz  MUs - MUs,
" 1. Generation 4,250 "4, 508 3,889 15,230
-3 Sales 4,227 . 3,583 3,932 18,240
B} ¥ Grara - TCrore © ¥ Grara ¥ Grore
1. Income from operations " - ' -
a) Revenue from power supply and transmission ¢harge3 ) 2,05?,.5"? 1,878,298 1,774.76 7,322.00
Add: Income fa b= reaavered In future tanff determination 287.43 30504 | 67.31 | 728,83
" Less: Revenue adivstments pertaining to pricr years {Refer Note 5) - (155.00)) - Ca -
Mot Revenua . 2,480.02 2,184,402 1,842.07 B,051.53
1) Qther oparating income (net of exsise dity). 54,08 100,87 7917 444 31
 Total income from uptmuon& {net) 2,284.40 - 2,374,639 1,824.24 8,495.84
2 Expensas . I j
@) Gostof power pu‘rchased ' 15812 160,83 18127 647 .53
b) Coestof tuel 1.405.88 1,2680.52 1,004,15 | © 4,536.80
&) Cost of compenshis, maler]ars and sarvices in respect of comtracts ‘ 27,51 §2.85 26.85 15477
d) Employse banafits expense 128,67 13%.87 143,82 512,85
a) Depreciation and amortizatisn sxpenza 154,80 150.82 133.09 570.3%
i (thar expenses . 100,05 26812 150.76 75837
: Total expenses ‘ 2,062.95 2,081.21 1,609.94 7,231.55
i, Profit from operaﬁcms before other incomia, firdnsa costs and ‘lax (1 Eray 221,16 253.45 31130 1,214.28
4. Other inceme . ‘ .
8) Gain f {Lo==) an exzhanga (Nat) 53.23 (112.48) {12.,42) 98,07
. b} Others 292,38 105,51 360,00 4 BB7.3%
5. Profit betore finance costs and tax (3+4) 52874 28580 556.46 2,187.74
8, Finance costs ' 138.60 138,81 129.38 _ 51497
7. Prokd befare v (5-5) 47814 147,72 - 42952 1,682.87
§ Taxexpense 11584 '30.82 147.96 313,14
g. Net Profit after fax {7-3) ‘ #12.30 116.97 28158 1.169.72
- 40, Paid-up 4Lty zhare capital v - . . ‘
(Face Value: T 1/~ per shars) as7.3d 237.33 23733 - 23733
11. Rezerves excliding Sratutory Reserves and Revalualian Raaawas ] . ' 10,525.23
17. Basic Eamings per Share (not annualised) (n3) " .17 0.43 1.14 4.53
12 Diluted Exninse par Share (not annualised) (s ¥) - 147 .30 1,14 - -4.53
{G} Particulars of sharchalding ' ’
1. Public sharefoiding . . R |
Mo, of shares & 154,30,68,750)  154,28,16,750 153,21,48,760(  154,28,16,750
% of sharsholding & 87,189 85,02 &7.10 85.02
#  Exeludes no. of shares held by custodians of GOR : ' : '
@ Excludas % of sharehalding held by custodians of GOR
' 2. Promoters and Promoter Group sharehnldlng
a) Plzdyed / apeumbared : : . : ‘ .o
No, of sharaa . 5.20.55,000 5.20.50.000 28,86,00,000f - E,ED.SG,UQD
% of shares to iohal shareholding of pmmutar and pramotar group- ¥t £.91 - 3554 . 891
% of shares ta tatal share caprtal of the Company 218 218 1132 A ]
B) Mon-sneurabered ] o
Mo. of sharss ?0,14,37,250 70,14, 87,280 - 43.51,34,090 .70,14.,87.290
% of shares o ! shareholding of prometer and pramntar graup © gE.08 83,08 84,41 83.09
- 9% oof shares to fofal share il of the Gnmpany 20 58 248 55 20481 _29.58
(D} lpvestar Camplmrrts e v
Berfculars Quarer gnded on )
) . 3oth June, 2012 s
Pending at tha beginning o e quEﬂEl' ' . ]
Racefved during the quaress 4
. Diaposed off diring the quartar ra ks .
Remaining unresaived at the end of the quarh:r (sinee dlBPOSEd affy 2. '
: e
A
L '
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- SEGMENTIMISE REVENUE, RESULTS AND GAPITAL ENMPLOYED UNDER GLAUSE 41

OF THE LISTING AGREEMENT
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- <. % Crore
. Quarer ended ' i Yearended|
_Padiisulars. _30-Jun-12 - 31-Mar12 - ~ 30-dun-14 o 31-Mar-12| -
Segment Revenua _ oo R T - . : :
L Power Business 2,206.38 2,217 - 1,856.42 813178 |
Clthars 7772 __e2ea ) 6482 - 364.05
TutalSa_gment— Hevenus ) 2,284.10 2.3?4.59- 1,821.24 - B,485.44 _
Jess  Inter segmedt revenue : SN ol PP B
Mefﬂevenueflncﬁmé from operations (net) : Z,284,10 237488 | 1.821.24 |- 7. 3,495.3; -
-Segrment Results . I R _ R P
Power Business 20426 |- - 302.83- - 323.02 $1,215.79
Others 283| -, - . 2999 2.7% 4239
Total Segment Results 208.79 32412 . 325.81 . 124818
Less: . | Financs Costs . - - i3a60] T 13881 - 12938 " 51467 |
Add f (Lessy: Unallocable Income / {Expense) fnety - - - 359.95 . {37.52) - 2307 o BAR5E
“Piafit Bafors Tax - Az AR ETTETS 429 52 1,662.67
Capital Employad S : - o
: Fower Business 10,144,165 967055 . . 351642 T BEYDES |
Others ST 1S T (3.55) " 109.70
Unaliocable - 3,394.54 351314 C2818.01 | - _3,813734
. Total Capital Employed. “ 13660721 - 1339340 1145198 13,393.40,

Types of products and services in each business segment:

Pawer - Generation, Transmission and Distribuilon'dfElecfricily.

~ Oihers - Defence Elsclronics, Project Contracts  Infrastructie Management Sefvices, Coal Bed Methane and Property D_euélopimé_;nt_
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STANDALONE ACCOUNTS NOTES Q1 FY13:

- 'the Hegist{ar General of the Court, which'amou_nt h
Further, no adjustment has been made for the reversal

- The Cq'mpany is of the view, supported by legal opinion that the ATE's Order

Coastal Gﬁ;arat Power Limiteq {"CGF’L"], a vmolly_nvmeﬁ'subsidiary,

_ended 31st March, 2012), In.view of the esti mation uncertalnfles

2005. Howaver, during the quarter ended 30th June, 2012, Maharashirg

The_above resilts were reviewed by the Audit Committes and aﬁpruvad by the Board of Directors at its meeting held on 8th ﬁugfist, 2012, . _

In respect of the Standby Charges dispitie with Reliance Infrastructure Lid. (R-nfra - formety Reliance Energy"Ltd.]-forthe periods from 1st April, 1998 to 31st March,
2004, the Appellate Tribunal for Electricity (ATE) set aside the Maharashtra Electric
Company o refund to R-Infrg as on 31st March, 2004, ¥

the accumulated mterest was ¥ 178.36 crare (T 2.80 crore. each for the quarters ended 30th June, 2012, 31st March, 2012 and 30th Juns, 2011). On appeal, the
Hon'ble Supreme Court has stayad the ATE Order and as directed, the Company has fumished a bank guarantee of T 227 crore and also deposlted ¥ 227 crore with
as been withdrawn by. R-Infra on furnishing the regjuired undertaking to the Coust. . ' '

In terms of the ATE Order dated 20th December, 2006 of Standby Charges credited In_previous years
arges credited In previous years will be adjusted wholly by 3 withdrawal { sef off from cartain Statutary
s been made in the accounts. towards interest that may be finally determined as payable to R-nfra, Howevér, since
Standby Charges on the basis determined by the respective MERC Tariff Orders. - : '

can be successfully challenged and hence_adjustmenté, if an ¥,
adjustments fo the Deferred Tax Liabitify Fund and the Deferred Tax Liability Account will be recorded. by the:Company based on the.

The Equity Shares of Face Value of ¥ 10 sach were sub-divided Into ten Equity Shares of-

Earnings per Share and disclosire of shares under public shareholding and pramoter an
beeh restgtad with respect to the

estimated at T 518 crore. The aggregate of Standby Ch
Reserves as allowed by MERC, No provision ha
Tst April, 2004, the Company has accounted for

finaf outcome of the matter.

Face Value of £ 1 sach with effect from 27th September, 2011, ﬂtcnfdlngly,

d promoter group share holding for the quarter ended 30th June, 2011 have
revised Face Value of Eauity Shares for the sake of comparability. T : -

Project™. " ; , . g _ o ) )
The Management has reviewed and assessed the recoverability of the carrying amaount of the Projest [which is substantially under construction} considering the fuef
cost, exchange rate variation and other aperating costs that woulg Impact futuré cash flows or camme
provision for impairment-ioss for the quarker In CGPL is-necessary on this accdunt {% 815 crore for the quarter ended 31st March

, the assumptions will be ‘monitored on a periodic hasis by the

made if external conditions relating to the assumptions indicéte that such adjusiments are appropriate

In order to pravide protection to CGPL and o suppart its cash flows, the Management has comriitted to a future restructu ring-under w’nich-'_the Company will transfer
at [zast 75 percent of its equily interests in the Indonesian Coal Cempanies to CGPL, subject to Regulatory and other approvals, which are being pursued and will
continue to evaluate other alterative options. o o oo : -

Having regard to the uvérallrrem.rn:-:; expacted from the Company's investment in CGF‘L,V including the proposed future restﬁjctu_rihg, ne provisian for diminution in
valie is considered necessary in respect of the Company’s long-term Investment in CGPL. - _ " - S
During the quarters ended 30t June, 2011 and 31st March, 20
Appropriafions and the adjusiments to be made on Annuzl Pe
respect of the Mumbai Licensed Area. These reg

12 and for the year ended 31st March, 2012, the Company had p
rformance Review as stiptfated under the Multi
ulations supercede the Maharashtra Electrlcity Regulatory C

rovisionally determined the Statutory
Year Tarlff Regulations, 2011 (MYT) for its operations in.
ommission (Term's and Conditions of Tariff} Regulations; -
| Electricity Regulatory. Commission (M ERC) has approved ihe hiultl Y'ear Tarlf Business Plan
of the' Company's Transmisslon Business for e Second Control Perlgd from FY 2012-13 to FY 204518 and directed the Company to submit its Annual Revenus

Requirement (ARR} for 201 1-12 as per the previous regulations i.e. MERC (Terms and Conditions of Tariff) Regulafions, 2005, L oo _
in view of the.abave, during the quarter ended 30th June, 2012, ths Company has reversed revenue amounting to T 155 crore acerued i the previolus year in respect
of its Mumbai Licensed Ared as per the WMulli Year Tariff Regulation. ) , . S :

During the ,qua'rtét_'_ende& abth June, '2{11721 the Company has pmvisionaiiy'ﬂeﬁérh[n&d the Statuto
a.

7 ry Appropriations and the adjustvients to be mads on Annual |
§  Performance Review as stipulated under the WY T for its operations in respect of the Mumb_'ai Licensed Are " - _ : , :

3314490 dW =3M0d B181: LWOE4

including consequential .

"ON %4

ts-in the process of '[t‘nplemer_ﬂing_ the 4000 MW Ultra Mega Power ,F’iént. at Mundra ("the -
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" selected the optlon given in paragraph 48A of the Accounting Standard-11

“the acquisition of depreclable capital assets over the bafance |
" perlod of such long term foretgn cura

- nature with na maturity or redemption and are callabla only at the opiion of the Com

‘quarters erided 3ist March, 2012, 30th June, 20t and for the year ended
' During the guartar ended 30th June, 2012, the _C-{:mp'an_y- hasécquire'd the balance 49% e
- wholly owned subsidiary of the Company, ' :

0.

11,

'Th:e Company currenily provides depreclation on assets at rates/methodology relating to the- electricity business in accordance with the Central Government
hottfication under the Electricity (Supply) Act, 1948 {repealad). : : o

The Ministry of Corporate Affairs (MCA) vlde its nofification dated JistMay, 2011,
distribute dividend after providing for depreciatlon ns of .The Electricity Act, 2003 nofified the
ratesfmethodology effective 1st April, 2009; under the Terms and Caonditioris of Tariff Regulations, 2008, These rates would bs applicable for purposes. of tarif
determination-and accounting in terms of the provisions of National Tariff Palicy natified by Governmant of Ingia. - -~ b

As the Company has both regulated and non-regulated generating capacity, in the abs

has clarified that cor panies er{gaged in

. sence of guidelines, the. application of the above notification in the boaks of -
account would giva rise to certain inconsistencles that require to be addressed. ' h -

In view of the ‘above, Management has sought clarifications and guidance from the MCA on the applicabillty of the CERC rates for its regulated and non-regulaled
operations, pending which the existing depreciation rates continue to be followed for the quarter ended 30th June, 2042, : -

During the year ended 31st March, 2012, in line with the Notification dated 29th December, 2011 issued by the Ministry of Carporate Affairs, the Company had
"The Effects of Changes in Foreign Exchange Rates’. Accordingly, the Campany has, with
effect from 1st April, 2011, depreciated the faraign exchange {gain)/loss arlsing on revaluation on long kerm foreign currency monetaryitems in so far as they relata fo
ife of such assals and it other cases amortized the foreign sxchange. (gaimiloss over the balance
ney monetary kiems. The depreciatedfamortized portion of net foreign exchange {gain)/loss of such long tarm forefgn cumency

monetary items for the .quarter ended 30th June, 2012 is ¥ 25.49 crore {T 4.89 crore gain for the quarter ended 3tst March, 2012). The unamertized portion carrled
forward as at 30th June, 201215 ¥ 389.03 crore. - s oL A ' :

In accordance with the earier practice which was hitherto followed by the Company,

the Cornpany had debited % 1.93 grore in'the quarter ended 30th June; 2011 to
the Statement of Profit and Loss, The charge for the quarter ended 30t '

b June, 2011 would have been 7 0.37 crore as per the abovesaid Notification. _

of the: Company under certain circumstances, is set at {1.409, p.a., with a siep up provision if the Securities are called after 10 years, As these Securities
perpetual in nature and.ranked seriior only to the Share Capital of the Company and therefora considered to be in the nature of equity instrumients, these are not
classified as “Debt" and the distribufion-on such securifies amounting to T 31.25 crore net'of tax (T 43.92 crore, ¥-8.87 crore

3tst March, 2012 respeclively} have been adjuste

d in Surplus in Statement of Profit and
Loss and Is not considered under "Finance Cosl”. S T ' :

quity shares of Tata BF Solar India Limited and accordingly It has become a

The Company does not have any Exceptional or Extraordinary item to report for the -atﬁoug'periods.'

Figtjrés for thé previous periods- are re-classified/
Schedule' Vi fo the Companles Act, 1856. The {ig

r&arrangéda‘ra—g mu;ied.,,wheréuer necessary, as per the farmat reﬁsed "E:y'r'S'E’BI in mnrfunnity with the amended
in respect of the full financial yearended 31st Ma

ures for the preceding three months ended 3 1st. March, 2012 are the balancing, figures Betwaen the audited gures
rch, 2012 and the year fo date-figures upto the third quarter of that financial year. - -

_ ' : ' For and on behalf of the Board rof
e - : ' - . - - : ' '

Date: ity August, 2012

| THE TATA POWER COMPANY LIMITED T

e  RATAN N TATA
TATA : o Chairman

the generation and supply of electricity can .
at ratesimethodaiogy notified by CERC. The CERC under the provisia

301440 L HFM0d H1H1: WoE4

.and ¥ 11361 crare net of fax for the -
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DeIOItte ‘ Co. ‘ ) S ‘ ' Chartered Accocuntants

12, br, Annie Besant Road

Ir: ‘ S : 0. Shi tate
Haskins & Sells | | B ey

India

© Tel: +91.4022) 6667 9000
Fax: +21 (022) 6667 8100

AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1.

We have audited ‘Part B’ of the. acoompnnymg Statemént of Financial Results (“the
Statement”) of THE TATA POWER COMPANY LIMITED (‘the Company”) for the

' quarter ended 30™ June, 2012, being submitted by the Company pursuant to Clause 41 of the

Listing Agreement with the Stock Exchanges. This Statement has been prepared on the basis
of the related interim financial statements, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement, based on our audit of the related interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS - 25) on Interim Financial Reporting
notified under the Companies (Accounting Standards) Rules, 2006 and other accounting
principles generally accepted i in India. : :

We conducted our andit of the Statement in accordance with the Auditing Standards generally -

~accepted in India. Those Standards require that we plan and perform the audit to obtain

reasonable assurance about whether the Statement is free of material misstatements. An audit

includes examining, on a test basis, evidence supporting the amounts and the disclosures in = |

the Statement.” An audit also includes assessing the accounting. principles used and the
significant estimates made by the Management, as well as evalvating the overall Statement

presentation. We believe that our aucht provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanatmns gwen to us
and read w1th our comments in paragraph 4 below, the Statement: -

i is presentcd in accordance with the. reqmmments of Clause 41 of the Listing
~Agreements with the Stock Exchanges and :

ii. gives a true and fair view of the net profit and other ﬁnanclal information of the |
Company for the quarter endéd 30™ June, 2012

Wlthout quahf)ﬂng our opinion, we draw attentmn to the followmg matters:

1} uncertainties relating to the outcome of the Appeal ﬁled' before the Hon’ble Supreme
Court. As stated in Note 2 to'the Statement, pending outcome of the Appeal filed before

the Hon’ble Supreme Court, no- adjustment has been made by the Company in respect of -

the standby charges estimated at Rs. 519 crores accounted for as revenue in earlier
periods and its consequential effects for the periods tlptn 30" Fune, 2012. The impact of

- the above on the results for the quarter ended 30™ June, 2012 cannot presenily- be
determined pending the ultimate outcome of the matter. Since the Company is of the
view, supported by legal opinion, that the Tribunal’s Order can be snceessfully
challenged 1o provision/adjustment has been considered necessaty. . ‘
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ii) provision for investment in a subsidiary refcrred to m Note 4 to the State:ment which
desctibes the key source of estimation uncertainty-as at 30% June, 2012 relating to the .
- Company’s assessment of the recoverability of carrying amounts of assets including
assets under construction that could result in material adjustment to the carrymg amount

of the long-term investment in. that subs1dlary ‘

iii) applicability of deprec1at10n rates - as notlﬁed by Central Electnmty Regulatory
Commission (CERC) to accounting for regulated and non-regulated operations, referred
to in Note.6 to the Statement, in respect of which the Company has sought clarifications

and guidance from the Ministry of Corporate Affairs. : ‘

5. Further, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public sharcholding and the humber of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholdmg in terms of
Clause 35 of the Listing Agreements and the particulars relating to undmputed investor
complmnts Erom the dctaﬂs furnished by the Reglstrars : .

For DELOTTTE HASKINS & SELLS
' Chartered Accountants
(Regi_stration No. 117366W)

N.VENKATRAM

Partner

. (Membership No. 71387)
MUMBAL, 8" August, 2012 . ‘ \
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UNAumT“D GQNEQUDATED EINANGIAL RESULYS FOR THE QUARTER ENDED :!IITH JUNE, 2z -
o g T, 7T I “Year ended]
Farticulars . ao-dun-12]” 34-Mer-12] .30-Jun-14 5{-Mar12
i - : . . (Aucitedt |’
. e ¥ Crare|« T Croref T Crorg| - T Crore|
+ 4. Income from operabions - o —_— SR
* @ Revenus . B7i412 8,452,568 537340 £2,348.81
. Add; Ingome tobe recnvamdh‘xmmre-taﬂffdaiannlnaﬁun {nsf) - D amEaas " 'EBE.&T © o 43142 Z,518.08
. L ==zt Revenpe ad]uaﬂnents perlzlninginpnaryears (Réfer Nn!ﬂ 2.4) (155,a0) - 5 . . R
s -NetBRevenue' . ) 719787 - . 7180.88, 5, 50482 "25,B6B.87
"L B OCther opermiing Incomie {nemr eelze duty) _ - bBap &4.91 - 18.8 ' 48253
Total Income fFom Dpcratiﬂns {nef-) . .7.253.88 T 723478 [ &,524.51 . 2800140 ¢
# Expenges ' o - . ' L . ) T -
- Gcsiofpﬂv.ferpumhaaed ! 1,680.57 | {,713.08 | A, 447,85 - 8,172,481
b} Gost of-coal purchased s w2 BMesfo 182 . TeT4
¢ Costoffuel - -8,140.67 1,768.92 | taEndalt L 630812 f
. d Rew msaterdain consLumed T A4.88 To.a2 . TR | 35887,
g . g} Porchase of goods / sgares /| siack fc:r fashls. 11774 1817 s 524
- ). Costof components, maerzls and semcesmraspecwfcnnh'ac:s . Z7A . BR.85Y . 25.B5. AB4TT7
. g (ncrease) [ Decreass'in giock-in-frada and wnrk—m—pn::gngss {0.18) 11B.29 {B2.73) T
h) Royally tewsrds csal mining . gr4.24. | F77.59.]- T ZER.4T7 Cod otz
- I}’ - Coal processing charges ) . 583,52 . ATESD. . @B5.BEs | - 186332
. . D Employes bemefte sxpensa, . T 09,78 ;290,08 24298 . 114628
J K) ‘Depreclation and amorfistfion expatiss | . ST 508.87 409,79 opiga |- - 133454
‘| 7| 7 0 Deferedsripeingeostz fnett - - T “. 8047 (zie.E3)) . 58,44
T . m) Other axpensas L5 aoe42 | . . 703.83 g34, 44 2,088
. - Toil expenses : - 5345 54 B, 18.00 4,827.34 TR0
. 3 Profit from oparations l:efnre otharinmme ﬁnan-:e cusls, axcepﬂnnal o O IR '
items and t=x (142) ) soess | 0 1,.850.76 RRLrArSE 3,960,53
4, Dﬂmr]n;cme - - . . o
a) (Lass)!Gafn o e.mi':ange (nBtJ (a3 1 {18Ead)|, 88,84 (425.05)
©m) Ober : - 407.51 . Esparl 34,48, - PER.7E
5, Draff befone ﬂnaﬂmm..ts mapﬁoriat ltema and tzxx(a+4) o8BS [ . D4B.EE (- - 1,821,680 - 3.B34.34
. B: Finance coss ) gam 11 | | 458,56 50003 | 4.897.09
7. Profit befers exempiional llems andtax(p-ﬁ) T 42142 - AETE A,oin47 230725
a8, Empﬁunalltaﬂm. L : S - - -
" T Brovisier for impalrment (Rafor Note 5) = © 81500 - - ._1,800.00°
-8, Profit] {Loss) beforrtax . 421,42 (32787} - 1,812.47 T BOTES
18. Tex expenss Lo . .+ 53630 2ro.ar | - - S08.52 1,475.54
| 1. NetProm)fdss)sferfx T 12813 | ‘@azA4) - T 50335 {268.25)|
12, Zhes cfprnﬁf:c:f assnc.iatss . ' 128 aﬁ.:_,as T B.E2 TR77 |
3. Le== Mincrty ierdat S : 50.46 .58.65 82,43 190,98 |
14, Net Profft / (Eoss) after tx, minnntylntermt and *hare of pruﬁi of o L. N - .
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"
o,

) _In the case of.the Parent Company :
AR

. the accumulated interest was ¥ 176,36 crore {<-2.80 crare each for the qua
. Hon'ble Supreme Court has stayed the ATE Order and as directad, the Com

- esfimated at ¥ 519 croms. The aggregate of Standby Charges credited in previ

. The Company is of the view, éuppb_rted by legal opinion that the ATE's Order ¢an he su
: radjustments to the Deferred Tax Li ability Fund and the Defarrad Tax Lability Account wil

- The Equity Shares of Face Value of ¥ 10 each were sub-divided into ter Equity Shares of Fa
- Eamnings per Share and disclosura

-~ been restated with respact to the revised Faoe Value of Equity Shares for

- Coastal Gujarat Power Limited {("CGPL"), a wholly owned subsidiar],r, l.in the process of implementing the 4000 MR Uiltra Mega Power Plant at Mundra. {"the
" Project"). : ' - - : e : :

- The Management has reviewed and assessad the recuuérab']!ity-'of the carr

2.3

- made if external conditions relating fo the assumpticns indicate that-su

24

_of the Company’s Transmission Business for the. Second Control Perig

- Inview of the above, during the quarter ended 30th June, 2012, the Company

" During the quarter endad 30th June, 2012,

“The above resu lts were rexgiewét'l"h'y the Audit C

ommiltee and approved by the Board of Directors at its meeting hglﬂ ari Bth_ﬁ.u_guét, 2012,

In respect of the Standby Charges dispute with Reliance Infrastructure Lid, {R-infra ~To
2004, the Appellate Tribunal for Electticlty (ATE) set aside the Maharashtra Electricity
Company to refurid to R-Infra as ori 31st March, 2004, ¥ 354 crore (including

rmetly Reliance Energy Ltd.) for the pericds from st April, 1999 to 31st March,

Regulatory Commission (MERC) Order dated 31sk May, 2004 and directed the:
interest of ¥ 15,14 crore) and pay interest at 10% p.a. thersaiter. As at 30th June, 2012,
rters ended 30th June, 2012, 31st Warch, 2012 and 30th. June, 2011). On appeal, the

_ pany has furnished a bank guarantee of ¢ 227 crore and also deposited T 227 crore with
the Registrar General of the Court, which amount has been withdrawn by Rlnifra on furnishing the required undertaking to the Court. =~ o o

Further, no adjustment has been made for the reversal In terms of the ATE Order dated 20h December, 2008 of Sta ndby. Charges credited in previous years
ous years-will be adjusted wholly by a withdrawal ¢ set off from certain Statukory

Raserves as allowed by MERG. No provislan-has been made in the accounts towards Interest that may be finally determined as payable to R-Infra. However, singe

18t April, 2004, the Company has accounted for Standby Charges on the basis dete’rmingc[— hy the respective MERC Tariff Orders,

ccésé.fu!ryr-chaille nged and hence’ adil.}stme,nts. If any, including consequential
| be recorded by the' Company ased on the final outcome of the mattet. -
ce Value of 7 1 each with effect from 27th September, 2014, Accardingly,

of shares under pu blie-shareholding and promoter and prometer group sharehaolding for the quarter ended 30th June, 2011 have
the sake of comparahility, ' : :

ying amount of the F?mj‘ect {which is substantially under construction) considering the fuet
cost, exchange rate variation and other operating costs that would impact future cash flows an commencement of commerclal opsrations and has concluded th at no

provision for impalrment foss for the quarter in CGPL is necessary on this account (T 815 croré for the quarter ended 31st March, 2012 and ¥ 1,800 crare far the year
ended 31st March, 2012). In view of the estimation undertainties, the assumptions will be menitored on a periodic basts by the Managemernt and adtstments will ba
ch adjustments are appropriate. e ' : o
In arder to provide protection to GGPL and fo support its cash flows, the Mana

at least 75 percent of jig equity interests in the Indonesian Coal Companios
continue to evaluats other alternative optlons. - '

gement has committed.to a future restructuring under'whif:h thB'Cumpany will transfer '
to CGPL, subject to Regulatory and other approvals, which are being pursued and will

Ha\.!ri_ng regard.to tha overall returns expe'cted from the Company's Invesiment 'in CGEPL, including the proposed fulure reshucturing, no grovislan for diminutien n
value is considerad necessary in respact of the Company's long-term fnvestment n CGPL, ' - :

During the guarters ended 30th June, 2011 and 31st March, 2012 and for the yea'r ended 31st !uﬁarch. 2012, the Company had provislonally détemilned tha Statutory
Appropriations. and the adjustments to be made on Annual Performance Re

view as stipulated under the Mulll Year Tarlff Ragulations, 2011 {MYT} for its operations in
respect of the Mumbai Licensed Area. These regulations supercede the Maharashira Eleciriclty Regulatory Commission.(Terms and Conditions of Tariff) Regufations,
2005. However; during the quarter ended 30th June, 2012, Maharashtra Electricity Regulatory Commisslon (MERC) has approved the Multi Year Tariff Buslness Plan
d from FY 2012-13 to FY-2015-16 and dlrected the Company to submit its Annual Ravenue
RC {Terms and Condltions of Tariif) Regulations, 2005, - : '

has reversed revenue amaunting to T 155 crore acerusd Ih the previous year i respect -

Requirement {ARR) for 2011-12 az per the previous regulations [.e. ME]

af its Mumbai Licensed Area as per the Multi Year Tariff Regulation.

the Company has provistonally ﬂeter'-mined' the Si:atutc-rjfr Aporo

priations and the adjustments fo be made on Anaual
MYT for its operations In respect of the Mumbai Licensed Area. o ,

Performance Review as stipulated under the

IR
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' 2.5- _The"f:ompany .r:urr_en’tlz.r provides depr_eciaiihnmhn a“s-sets' at_'ra

distribute dividend after providing Tor. depreciation at rates/methodology .no

. determination and accounting.

. -.operations, pending which the existing depreciation ratas continue to be followed
28  During the quarter ended 30th June
“of the Company under certain circumstances,.is set at 11,40

' classified as “Debt’ and the- distribution on sy
. quarters ended 31st March, 2012, 30th June, 2011 and for the

 wholly dwned subsidiary of the Company.

- generation coal producing tompanies, it was more than likely that the VAT wilt be

- 18,38 crore, for the quarter ended 30th June, 2011 amao unting to ¥ {350.0
-crore - Group's share 2 {(17.38) crore respettively had been recorded und

 ended 31stMarch, 2012, -

tesimethodology telating o' the electricity business in accordance with the Central Government
notification under the Electricity {Su pplyd Act, 1948 {repealed}.: . I : o e EE ' B
The Ministry of Carporate Affairs (MCA} vide its notification dated 315t May, 2011, has clarifiad that companies engaged in the generation and-supply of electricity ‘can _
tified by CERC. The €ERC under the provisions of The Electricity Act, -2003 notified the.
ons of Tarlff Regulations, 2009. These raias would be applicable for Purposes of tariff
In terms -of the pravisions of National Tariff Policy notified by Government of India L I
As the Company has both regl.':ia_ted'and_noh—regulat&ﬂ generdiing capacity, In the' absence of guidelines, the application of the abeve notification in the- bonks of
accourt would give rise.to certain inconsistencies that require to be addressead. ' - : : I '

In view of the above, Management b

rates/methotlclogy efiective 1st Aprll, 2009, under the Tarms and Conditi

as sought clarffications and guidance fram the MCA on the applicabilty of the CERC rates for its regulated and non-regulated -
for the quarter ended 30th.June, 2012, ' P o '

» 2011, the Company raised 7 4 810 crore- through issue of Unsecured Perpetual Secy ries. These Securities are perpetual in
nature with no matusity or redemption and are callable only at the option of the Company. The distribution on the said- Securities, which may be deferrad at the option
% p.a. with a step up proviston if the Securities are call ed after 10 years, As these securities are,
perpetuai In nature and ranked senior only to the Share Capital of the Company and therefore consfdered. io be in the nature of equity instruments, these are not

¢h securities amounting to < 31.25 crore net of tax ¥ 43.82 crore, ¥ 8.87 crore and ¥ 113.61 crore net of (=) far the
year ended 31st. March, 2012 respectively} have been adjusted in Surplus in Statement of Profit and

LoSs and s not consideread under *Finance Cost". . - o _ . : : : L o AT :

During the quarter endad 30th June, 2012, the Company has acquited the balance 49% equity shares of Tata BP Solar 1n‘tii_'a| Limited and accordingly it has become a -

had receivables in respect of Vailue Added Tax

{(VAT} Input aggregating to ¥ 8,417.40 crore - -
roup’s share ¥.1,925.22 crore [31st Margh, 2012 - ¥ 5,674.87 crore - Group’s share T 1

: 702,48 crofe]. The Coal Companies expect fo recover the VAT amounis
_ " based on the provisions of the Coal Contract.of Wark (CCOW) and the April. 2004 indonesi
- inconsistent with Ind onesian law. Accordingly,
Further, the Goal Companies are confingently
- piocessed by the Courts, the outcome of which

esia-Supreme Court advisory opinion stating that the VAT Regulatfﬂn_ is
s considered necessary on this account. ) ' '

Ing-from the ofdinary conduct of business which are either-

Management is of the view that no provision |
liable for claims from third parties aris
cannet be presently determined. . - e , . .
Prior to 1st April, 2011, the carrying value of VAT recoverable in respect of the oveérseas: Joint Venturs Goal Companies was computed based.on Rupaiah {Rp)
exchange rate prevailing wheh the VAT was clalmed. The Company used historical exchange rate as the Government of Indenesia (Gol} had not yet darified the
exchange rate that would have been used in the selttement of this matter. However, from the distussions with the Indanesian Mining Assadiation (MA} and other first
refunded in.Rp in monetary form. -Therefore, the VAT recoverable from the quarter -
ended 30th June, 2011 15 recomputéd based on the closing exchange rates, Foreign exchange loss / {gain) {net) resulting from the translation far the quarter-ended”
30th June, 2042 amounting-to-£ 189,99 crore - Group's shiare Z 57.00 crore, for the Quarter ended 31st March, 2012, amotinting to-% §1.30 crore - Group’s share
7} crore - Group's share ¥ (107.72) crote and for the year.ended 3ist March, 2012 5 (57.92).
er "Other Incams” " S B oL
During the guarter ended 31st Dece mber, 2011, PT Kaltim Prima Coal, an Indonesian Jaint Ventlre Ceal Company had reported that in.view of the uncertainty
Invoived in estimating the average stripping ratio.for the IIfe of Its mines, it had cha ' ]

pending or are being

Coastal' Gujarat Power Limited {"CGPLY, a wholly owned subsidiary, is in the process of implementing the 4000 Myy Ultra Mega Power Plant at Mundra {"tha
Project"). The Managetment has reviewed and assessed the recoversbility of the carrying amount of the Project {which is substantially under construction) considering
the fuel cost, exchangs rate varlation and other operating costs that woukd impact futlire cash flows on commencement of commercial operatians and has conciuded
that no provision for impairmerit loss |s necessary on this account for t

for the quarter ended 31 st arch, 2012 and ¥
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7 » Delhi Electrieity Regulzatory Commission
- for financial year 2010-11 pertaining to cost of gen eration. TPDOL 1s of the visw supported by leg

. 201311 and
- 258,24 crore pertaining io.

- final auttcome.of the matter.
~Certain subsidiaries, baseg on estj
{including ¥ 18.24 troré for the qua

* that would finally be defermingd by t

13.

, buri_ng the year ended 34% March, 201 2, in

~ period of such long term forefgn currency ron

-In accordance with

considered on the.basis of fina

The Statutory auditors of the Company have condicted a

selected the option given in parag raph 464 of the Accounting
effect from 1st Aprll, 2011, depréciated the for

the acquisition of depreciable capital dssets o

monetary iteins for the quarter ehded 30th June,
forward as at Eﬂth'Jur_le, 2012108 T 2,121.27 crore,

the
Statement of Profit and

In résp;ect of Tata Power Delhi Distribution Lir_ﬁited {TPDDLY,-a ,'Subsidjarf{‘:umpany,_ﬂje Appellate Tribunal of Electrieity (ATEY, in the quartsr ended 30ih
. upheld certain claims relating to the allowability of certaln e Br dfsallml_.red by the Dalhi EI

L for the respective financtal years. Gnnss_,-que_hﬂy,

an amount
In respect of TPDDL {Group's share being 51%)
brocess of filing an appeal with Appellate Tribunal for
kased on similar principles for financial Year 20

tha sa]id periods {in¢luding ¥

qu
For the quarter ended 30th Jun

e, 2012, certain subsidiarie s
ncial s’ralements certified b

Figures for the pravious Periods are re-classjfi

Schedule V| to.the Companies Act, 1956, The figures for the p

cfn respect of the full financiz) year f;nd_ed J1st March, 2012 ang

Date: 8th Ahgust, 2012

xpenses which were sarlj

métesiexpert opl‘ninn 'haxre:accruad_ Insurance clalms -re ceivahle, réggregatir_ig__tﬂ ¥ 65.14 crore {

ine with the Notificatfon datad 29th December,

Standard-11 "The:Effects of Chan

eign exchange {ain}/toss arising on revaiuation o
ver-the balance life of such assets and in other
etary items. The depreciatediamort
2012 is ¥ 20.40 crore {T48%¢c

zed paortion of net foreign exchange (gain} floss on such lon
rore gain for the quarter ended 31st March, 2012). The una

—_—

2011 issued by the Ministry of Corporate Affairs, the Company has .
ges in Forsign Exchange Rates™: Accord ingly, the Catnpany has, with
n long tern foreign currency menetary items in so far-as they relate to’
cases amortized the foreign exchange {(gain) /loss over the balande

g tenm forefgn Currency
mortized. porfion carriag

earller p  the Group had debited T 5.59 crore in the quarter ended 30th June, 2011 to the
Loss. The charge for the quarter ended 30th June j - i

» 2011 would have bieen 2 0.37 crore as per the abavesald Motification,

ectricity Regulatory Commission (DERG) in its iruing

0f¥ 122.57.crore, had been aceounted as reveny '

Electricity. Accordingly, TPDDL has not made: any adjustnient for

11-12 and for the quarter ended

62.88 crore for the quarter ended. 30th Ju

K

- Group's share ¥ 13.50 crore). Any difference between the claims

olrit ventures contributing to revenues of ¥ 53.2?? crare an
¥ their Management and are nof reviewed by their Auditors.

Iimited review of the. aforesald financal

ed!:e-arrangedfre—gmuped, uirherevér necessary,
receding three months ended 31st March, 2012 are the.bal

the yearto date figures upto the t

T

TRTR

(DERC; order dated 13th July,

& during the quarter ended 30th June, 2071, -

2012 resuited In disalfowance of 7,62 orore
al.opfion‘that the order. can be sticcessiully challenged and is in the

the aforesaid disaliowance for financtal year
30th June, 2012. TPRDL has recognised generating revenues of ¥
ne, 2012). The adjustment

s, if any, will be Tecorded by TRPDDL on the

nety - G:rdupg's share ¥ 60.40 crore
receivablefrecorded and the amaunt _

of the claims by the Insuranize com panies, y _
d Met Loss after Taxnf ¥ 46.25 crore have been
results,

.as per the format revised b}r- SEBI in conform'it'_n.r with-the amended

ancing figures between the audited figures
hird quarter of that financial year: _ : -

 For and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

T

- RATAN N TATA
Ghairman
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AUDITORS’ REPORT -
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement™) of THE TATA POWER COMPANY LIMITED (“the Company™) and
its subsidiaries (together “the Group™) for the quarter ended 30" June, 2012. This Statement
15 the responsibility of the Company’s Management and has been approved by the Board of -
Directors. Our responsibility- is 10 issue a report on these financial results based on our
review, ‘ |

2. We conducted our review of the Statement in accordance with the Standard on: Review
Engagements (SRE) 2410 “Review of Interim Financial Information: Performed: by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

. This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review 1$ limited primarily to
inquirics of Company personnel and analytical procedures applied to financial data and thus -
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion. D ' o

3. The Statement reflects the Group’s share of Revenues of Rs. 2,269.45 crores and Net Profit
after tax of Rs. 1350.74 crores for the quarter ended 30t June, 2012 relating to certain
‘subsidiaries and joint ventures, whose results have been reviewed by other audjtors and
whose reports have been considered by us in submitting our report. :

4. The Statement reflects the Gi'oup’s share of Revenues of Rs. 53.27 crores and the Group’s
- share-of Net Loss after tax of Rs. 4625 crares for quarter ended 30™ June, 2012 relating to
certain subsidiaries and joint ventures which have. not been reviewed by their auditors.

5. Based on our review and read with our comments in paragraph 3 and 6 and except for the
cffects of the matters described in paragraph 4 above, nothing has come to our attention that .
causes us to believe that the accompanying Statement, prepated in accordance with the -
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges, including
the manner in which it is to be disclosed, or that it contains any matérial migstatemnent.

po
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6.  We draw attention to the following matters :

i.

11

1.

v,

Amcertainties relating to the outeome of the Appeﬂ filed before the Hon’ble Supreme

Court. As stated in Note 2.1 to the Statement, pending outcome of the Appeal filed
before the Hon’ble Supreme Court, no adjustment has been made by the Company in
respect of the standby charges estimated at Rs. 519 crores aceounted for as revenue in
earlier periods and its consequential effects for the periods upto 30™ June, 2012, The
mmpact of the above on the results for the quarter ended 30 June, 2012 cannot
presently be determined pending the ultimate outcome of the matter, Since the =
Company is of the view, supported by legal opinion, that the Tribunal’s Ordér can be
successtully challenged, no provision/adjustment has been considered necessary.

as stated in Note 6 to the Statement, which describes the key source of estimation
uncertainty relating to the carrying amount of ‘assets- ‘including: assets under

construction and non-compliance with debt covenants. * * .

in so far as it relates to the results of operations and financial position of certain j oint
ventures, as stated in Note 3 to the Statement regarding recoverability of Rs. 6,417.40
crores (Group’s share of Rs. 1,925.22 crores) of ValuerAdded Tax balances and other

' contingent claims from third parties, the outcome of which eannot be presently

determined. .

applicability of depreciation rates as notified by Central Electriéity Regulatory
Commission (CERC) to accounting for regulated and non-reguiated operations,

referred to in Note 2.5 to the Statement, in respect of which the Company has sought -

clarifications and guidance from the Ministry of Corporate Affairs.

in so far as it relates to the results of operations and financial position of a subsidiary, -
as stated in Note 9 to the Statement, wherein no adjustment have been made by the
Company for expenses disallowed by Delhi Electricity Regulatory Commission
(DERC). The Company is of the view, supported by legal opinion that the aforesaid
disallowances by DERC can be successfully challenged. The impact of the above on
the results: for the quarter ended 30® June, 2012 cannot presently be determined
pending the ultimate outcome of the appeal proposed to. be filed with Appellate
Tribunal for Electricity. a : | ;

in so far as it relates to the results of operations and financial position of two
subsidiaries, as stated in Note 10 to the Statement, regarding accrual of insurance
claims receivable aggregating Rs. 65.14 crores (net) (Group’s share of Rs. 60.40
crores) including Rs.18.24 crores (Group’s share of Rs, 13.50 crores) for the quarter
ended 30 June, 2012 by the respective Companies, fhe final quantum of which is
subject to determination by the insurance companies. .



