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BSE Limited National Stock Exchange of India Ltd.
First Floor, New Trading Ring Exchange Plaza, 50 Floor
Rotunda Building, P J Towers Plot No,C/1, G Block
Dalal Street, Fort Bandra-Kurla Complex
Mumbai 400 001 Bandra (East), Mumbai 400 051
Kind Attn : Mr Girish Joshi, GM - DCS Kind Attn; Mr Mari K, Vice President
Fax Nos.22723121/ 22723719/ 22722037 Fax No.66418125 / 26, 26598347/48 &

26598237/8

November 7, 2012
SC-15516

Dear Sirs,

Re:    1) Financial Results of the Company for the second quarter
and half year ended September 30, 2012

2)    Anoointment of_Mr-C-yrus P Mistry_aspeputy Chairman

1) With further reference to our letter No. Sc-15492 dated October 25, 2012 and in
accordance with Clause 41 of the Listing Agreement, we have to inform you that the
Directors have, at the Board Meeting held today, taken on record the audited Stand-
alone Results as well as the unaudited Consolidated results (with limited review) for
the second quarter and half year ended September  30, 2012,

Enclosed please find the said audited Stand-alone Financial Results alongwith the
Auditors' Report thereon, the unaudited Consolidated results alongwith the Limited
Review report on the said results and the Press Release issued by the Company with
respect to the above.

2)    In accordance with Clause 30 of the Listing Agreement, we would also like to inform
you of the appointment of Mr Cyrus P Mistry as Deputy Chairman. Attached is a
Press Release which is self-explanatory.

Yours faithfully,
Tata Motors Limited

A.,496 19-

H K Set'iRa
Compan Jecretary

Encls: a/a
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TATA MOTORS LIMITED
Bombay House  24 Homi Mody Street  Mumbal 400001

Tel 91 27 6465 8282 fax 91 22 6665 7799
www tatamoters com
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Mumbai, November 7, 2012: Tata Motors today reported consolidated revenues Cnet of excise) of
RS.43,403 crores for the quarter ended September 30, 2012, a growth of 19.9% over R .36,198 ¢rotes for
the corresponding quarter of the previous year, on the back of strong demand, growth In volumes and
favourable market mix at Jaguar Land Rover (JLR). The Consolidated Profit before exceptional item and
tax was Rs.3,099 crores, posting a growth of 14.4% over Rs,2,709 crores for the corresponding quarler of
the previous year. The Consolidated Profit Before Tax for the quarter was Rs.3,089 crores, a growth of
36.1% over Rs. 2,270 orores for the corresponding quarter of the previous year, The Consolidated Profit

(after tax and post minority interest and profit in respect of associate companies) for the quarter was

Rs.2,075 crores, a growth of 10.5% over Rs,1,877 trores for the corresponding quarter of the previous

year.

The Consolidated revenue (net of excise) for the Half Year ended September 30, 2012, was Rs.86,726
crores posting a growth of 24,8% over Rs.69,486 crores for the corresponding period last year, The
Consolidated Profit before Tax for the Half Year ended September 30, 2012 was Rs, 6,271 crores,
compared to Rs.4,616 crores for the corresponding Period last year. The Consolidated Profit (after tax and
post minority interest and profit in  respect of associate  companies) for  the  Half Year ended September 30,
2012 was Rs.4,320 crores, a growth of 11.4% over Rs,3,877 crores for the corresponding period last year,

Tata Motors Standalone Financial Results for the Quarter and Half Year ended September  30,2012

The sales (including exports) of commercial and passenger vehicles for the quartor ended September 30,
2012, stood at 2,23,655 units, representing a growth of 5.8%, as comparod to the corresponding quartet
last year, The revenues (nel of excise) for the quarter ended September 30, 2012 stood st Rs.12,481
crores, as compared to Rs.12,954 crores for the corresponding quarter last year. Weak macro-oconomic
outlook and sluggish Industrial demand coupled with diesel price Increases, have Impacted M&HCV sales.
Furlher, competitive pressures on pricing In certain segments and weak product mix, impacted the
operating margins. The operating margin was 5.9% for lhe quarter ended September 30, 2012 as
compared to 7.2% for the corresponding quarter last year. Profit before Tax and Profit after Tax for the

quarter ended September 30, 2012 was Rs.1,024 crores and Rs 867 crores, respectively, against
Rs.37 crores and Rs 102 crores, respectively, for the corresponding quarter last year.The Profit Before
Tax for the quarter included dividend from Jaguar LandRover and other subsidiaries amounting to
Rs 1,312 crores (Rs 29 crores in the corresponding period last year).

The revenues (nel of exclse) for the Half Year ended September 30,2012, were Rs,23,068 crores as

compared to Rs,24.578 crores in the corresponding period last year. Profit before Tax and Profit after Tax
for   Half Year ended September   30,   2012  were   Rs, 1,261 crores and Rs.1,072 crores respectively,
Compared to Rs.503 (both PBT and PAT) for the corresponding period last year.

In the domestic market, the commercial vehicles sales for the quarter ended September 30. 2012 stood at
136,353 units, a growth of 4.8% over the corresponding period last year. driven by LCV segment, and the
Company's ovorall market share in oommercial vehicles improved sequentially and stood at 59.7% for the
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quarter. The passenger vehicles sales, stood at 72,603 units for the quarter ended September 30, 2012,
an increase of 11,6% over the corresponding period  last year and the overall market share in passenger
vehicles, grew to  12,3% for the quarter, driven by the Compaot and UV sogmonts,

Jaguar Land Rover PLC - (figures as per IFRS)

Jaguar Land Rover wholesales for the quarter ended September 30, 2012 grew 13.9% over corresponding
period last year to 77,442 units. Of this, the Jaguar volumes for the period stood at 9,832 units and Land
Rover volumes at 67,610 units. Growth in volumes was driven by continued strong demand from China
region, which represented 21,1% of sales forthe Quarter ended September 30, 2012, as against 16.3% for
the corresponding period last year and by sales of the Range Rover Evoque,

Revenues for the quarter ended September 30, 2012 of GBP 3,288 million, represented a growth of 12,8%
over GBP 2,915 million in the corresponding quarter last year. Operating margins for the quarter ended
September 30, 2012, stood at 14.8%. Operating profit (EBITDA) of GBP 486 million In the quarter,
represented a growth of 15.7% over GBP 420 million in the corresponding quarter last year. Continued
strong revenue and operating performance were supported by favourable market mix, exchange rate
environment and was partially offset by the model mix. The PBT for the quarter ended September 30, 2012
was GBP 431 million (GBP 216 million in the corresponding quarter last year). PBT for the quarter included
GBP 67 million of foreign exchange gain on revaluation and hedging. PAT for the quarter is GBP 305
million (GBP 172 million in the corresponding quarter last year),

During the quarter, JLR paid a maiden equity dividend of GBP 150 million to Tata Motors.

Tata Daewoo

Tata Daewoo Commercial Vehicles Co. Ltd. registered net revenues of KRW 205 billion and recorded a
Net profit of KRW 1.4 billion in the quarter ended September 30, 2012,

Tata Motors Finance

Tata Motors Finance Ltd, the Company's captive financing subsidiary, registered net revenue from
operations of Rs.652 crores and reported a Profit After Tax of Rs.69 crores the quarter ended September
30,2012.

The Financial Results for the quarler ended Seplember 30, 2012, are enclosed,

Issued by;
Del,asis Ray
Head (Corporate Communications)
Tata Motors Limited
Phone: 00 91 22 66657613;
E-Mail: dias.wilma@tatamotors,Com
www.tat@motors.com
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AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1,   We have audited the accompanying "Statement of Standalonc Audited Financial Results for the
quarter and six-months ended September 30, 2012" ("the Statctncnt") of TATA MOTORS
LIMITED C'the Company"), being submitted by the Company pursuant to the requirement of
Clause 41  of the  Listing Agreements wili the Stock Exchanges.  This  Statement  has  been preparedon the basis of the related interim financial statements, which are the responsibility of the
Company's Management  and have been approved  by the Board of Directors, Our responsibility isto express an opinion on the Statement. based on our audit of the related interim financial
statements, which have been prepared in accordance with the recognition and measurementprinciples laid down in Accounting Standard (AS.25) on Interim Financial Reporting notified
under the Companies (Accounting Standards) Rules, 2006 and other accounting principles
generally accepted in India,

2.  We conducted our audit of the Statcment in accordance with tlic auctiting standards generally
accepted  in India., Those  Standards  require that we plan and  perform the audit to obtain reasonable
assurance about whether the Statement is free of material misstatenient. An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in the Statement.
An audit also includes assessing the accounting principles used and the significant estimates made
by the Management. as well as evaluating the overall Statement presentation. We believe that our
audit provide  a reasonable basis for our opinion.

3.    In our opinion and to the best of our information and according to the explanations givcn lo us,
the Statement:

(i)  is proscnlcd in accordance with the requirements of Clause 41 o.f the Listing Agreements
with the Stock Exchangcs and

(ii) gives a true and fair view of the net profit and other financial information of the Company
for the quarter and six months ended September  30,2012.

4.  Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect  of the  aggregate  amount  of public  sharcholding and  Lhc number of shares
as well as the per©entage of sharcs pledged/cncumbered and non.encumbered in respect of the
aggregate amount of promotor and promoter group sharcholding in terms of Clause 35 of the
Lisling Agreements and the particulars relating to the undisputed investor complaints, from the
details furnished by the Management.

For DELOITTE IIASKINS & SELLS
Chartered Accountants

(Registration No.  117366W)

Uli„ ---
l,  i rA TT/*/It/, I „
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7            In Oe,obm woM, tne (#Fpwy momd lh,  Nano pioha Iigm #11,gui *W#  nonom Yo SanOna 11, Gulwol   In,Iwnq  2011, me  no /IV Blectod  Governmonl  ot Woml]ongal  (61*0  Oovernmenll
pmxld o leglolation  lo  cancel  land  10*80 *grq#mom.   1 ho Gomparly Wh#*nggd lho  logal vall{ttly 01 the 1001*Illion.   In Juno r01 2,  the High  GOVT 1  01 Cal<IA ruled against the  Validity of  Ihe
14gilluti0n Hnd reatored Cony/y'O rlglll¥ Undor the lon<l loaae aotvomalll  Thn SIBIn (tiovemmon,1 hM lilad an Ippf In thu St,ple,nil CouR nl Irldla. whlah Il po,IdIng 011 01,1. Balod <11
mwflogemal,t'* 113*imgmont ng provialon 18 oonil00 0d nucoolliry to 1118 02,il,9 061 MI buildings al Slnow.

81        (,1)    Oom Se,VIC, Cav*faoe Ratio -(Prolll trom orclll,84 WMIo# tiolore 10* + Inle, em en 101,9.Mim loins) 1 Illitore81 on larlg-terin 10,5  . A.paymonl 01 Bno-18,5 loan du,Ing 11,4 p.,iddl

M IntemBISOM/¢ov#MAW•**Mmordina ,a livll#bam#+Inln,800**Imuwpwomtonlori#·1 *uwa
..    .._ L!3Lthta!mga.RLglaIWI .acQLM.fir 11  11 I, loan, hay ng gdoliial mkiwtil -gl.mon.lbon-D iniwinl. 01 81dt:£84, 1.10899illip loalli)-
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9)          rhi Wnlotry 01  Corpormla Allalro  atI Dblm#or W.  2011,  Moucd  a  nolification  amanding Ascuuntlno  Slandard  IASJ  1 1-  Th,  Ellecli  01  Chang,   1n  Fofoion  EIOhange  Ratea. W]lh  ellect  IrmApa 1, 2  11, to s<Imd *111Wthioh WI#d 91 0, 8*ha#00  8*i wm t.n  ling 19,0 107*00n curropg  mgn*lary 11cllia  lull,Pr mon ;hol talllIng  to Agq ulellien 01 depreclabl, 4*pilal liss{;1 )0110< 1110 0912(0  porlod lili  m*urlly w.klaral, 31, 2020,  wnlchevor 15 earliof.  Owh  g lchingo  c illerorical: uplo  Gappimber 30,2011,  were  amorli,oc  1111  Ma,th  a l.  5012

10)    Th,1 Ct rellny 18 elict]Oad mol,Ily Ir  1112 Moll,088 01 aulornebtle piududs opr,51511,10 01 811 lype: 01 commlrwinl NAr poll,gir voill(188 Inal,14ing linal'lolnit 01 me vent,11 l Bold by 1110Company. lhHo, In Illl  InIHII 01 ACOMi,litlri   Slandald 17 arl Segn,BAI i lefortng, 218 ap#ii#4 IF 1110 Coilipinloa  (Arcountinti Slindatal} Rule . 2006,  0,8 corIBI or#d to w,bitllul,  VeI' g * wlmaill al, i™n .

)110 HI 115 mailing rleig OR N#,mN, 7,0012.

Tal*Molow LImlt.d

-9#
AWan N TalaMumbDi m'mbor 7, 2012

Ch flnon

*
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Deloitte Chartpred Accountants
Tower 3,29th - 32nd Floor

Haskins & Sells Indiabulls Finance Centre
Elphinstone Mill Compound
Ben pati Bapal Marg
Elphinstone (\A/), Mumbai · 400 013
India

Tel: +91 (22) 6185 4000
Fax 491 (22)61854501/4601

AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1,     Wc have reviewed the  accompanying  statement  of Consolidated  Unaudited  Financial
Results (  lhc Statement") of TATA MOTORS LIMITED ("tho Company"), its
subsidiaries and jointly controlled entities (the Company, its subsidiaries and jointly
controlled entities constitute "the Group") and its share of the profil/losses of the
associate companies tor tha quarter and six months ended September 30, 2012, This
Statement is Ehc responsibility of tlic Company's Management  and has  been approved
by the Board of Directors, Our responsibility is to issue a report on these finanqial
results based on our rcvicw.

2.  We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SILE) 2410 ' Review of Interim F·inancial Information
Performed by tlic Independent Auditot of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is frcc of material
misstatement. A review is limited pr'imarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audil. We have not performed an audit and accordingly, we do not express an audit
opinion,

3-      a)      All·ention i  invited to Nole  8  in the Statement. As stated  in  the  note,  the  changes
in the actuarial  valuation  (net)  amoonting to Z 165.83 crores (debit) (including  a

tax debit of r 23,44 crores) and 7 213.88 crores (debit)  C including a tax debit of
f 9.07 crorcs) for tlic quarter and six niontlis clidcd September 30, 2012
respectively, have been accounted in "Reserves and Surplus" iii respect of a
group of subsidiary companies.

b)  The Statement reflects the Group's share of Revenues of Z 30,570.59 crores and
762.696.06 crores for the quarter and six months ended September 30, 2012
respectively; Group's share of Profit after tax (net) of W 2,177.31 crorcs and
74,798 crores for the quarter and six months ended September 30, 2012
respectively, and total 0$30*$ (net) of 7 32,149,99 crores as at September 30,2012
relating to subsidiaries . Financial statements and other financial information of
these subsidiaries hove been reviewed by olhar auditors whose reports have been
furnished to us by the Company'; Management, and our report i.n so far as it
relates to the amounts included in respect of these $ubsidiaries is based solely on
the reports of the other auditors.

c)  The financial statements of eleven subsidiaries find one joint venture which reflect
the Group's share of Revenues  of 7  550.99  croreg  and   1,123.11   crores   for  the

quarter and six months ended September 30,2012 respectively; Group's share of

Loss after tax (net) of 7 105.57 crorcs and 7 172.45 crorcs for the quarter and six
months  ended September 30, 2012 respectively; and  total assets (net) of f 264.46
crores as  at  September 30,2012; and the financial  statements  of four associates
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which reflect the Group's share of Loss after tax Cnet) of  W 5.44 crores  and
7 49.37 croms for the quarter and six months ended September 30,2012
respectively have not bin reviewed by thoir auditors,

4)  Based on our review and read with our comments in paragraph 3(a) and 3(b) above
and subject to our comments in paragraph 3(c) above, nothing has come to our
attention that Gauses us to believe that the accompanying Statement, prepared in
accordance with thc Accounting Standards referred to in Section 211 (3C) of the
Companies Act,  1956 and othcr recognised accounting practiccs and policies, has not
disclosed   the   information   required   to   be   dis¢10$ed  in   term$   of  Clause   41   of  the

Listing Agreements with the stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5) Further. we also report that we have traced the number of shares as well as the
percentage  ofshareholding in  respect of t:he aggregate amount of public  shareholding
and the number of shares as well as the percentage of shares pledged/encumbered
and non-cncumbered in respect of the aggregate amount of promoter Bild promoter
group shareholding in terms of Clause 35 of the Listing Agreements and the
paiticulars relating to the undisputed investor complaints, from the details furnishcd
by the Management.

For DIET.OITTE HASKINS & SELLS
Chartered Accountants

mwistration Nn. 117366Wl _
N. VIENKATRAM

Partner
(Mwiiilicipilup Nu. 71387)

MUMLBAl, November 0 7, 2012.
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*. TATA

TAYA MOTORS LIMIrtD
Roed,0500 : Dombay House. 24. Honil Mody Slreet. Mwnval 400 001.

PARTI I i In cro.B)
STATEMENT Or CONS-OUQATED UNALIDITI;D FINANCIAL E21&.TS FOR THE_QllARTE t 691*.MONI!19 eN 11115 ImP.UMBelt 00· 2012_

09*-Ad 81x Months ended Year ended
PR/tlottlai, September 30,          111,0 30,        .§,e   be  30.       _   _    2110#Ofrbor 30, MODJLLL--

2012 2,„ 1- Rirc· - zo" 2911 812
unaualtua 01!811(111/6. Ut Wilted Un#MUter Ur,Awairt,(4 Al'flit,d

1 IndOmefTGm-opedtioni   ---- --
C.'i   368 2 hi:oinB rte,nor,v,#00;111 44,108.07 44,178.85 31,119,08 08,281.92 71.180.47 169,877 81

Lou : Exclse duv 1.28  17 1 04 72 1,161.41 2.291.89 2,133 88 5,023  On
Hel Sal# / Illcomo from oporatlona 42,810.90 43,171.13 36,93El.47 116.990.03 09,040.09 164.834.52

(11)    Omer oporDI11,9 11100,110 683.98 152.48 259.07 736.48 439.75 709.97
Tetal ineemo prein opwwum (rlot) 43.402,88 43,323.61 86,107.54 88,726.44 69,488.84 166,554,49

2 EBxpens"
W     Coot gf motortala consumea 25,BOJ.13 28,/87 51 22,108 83 82,400.74 42.503.81 100,797.44
(b)    Purchg:ic or producta *Or Bale 3,043.70 2.813.00 2,003.00 6,867.88 6.397.40 11.205 68
le)    Choniles In Inventorloi 01 flnlaned 40048,

WOrK-18·00915# Dind gloducta for sale 11,00 5.781 11,06203) 1 77396) 12,967.791 (1.827.16) (2,535.72)
<di   Employoe benents expe.188 4,019.06 3,780.60 2,866.67 7,UOU.76 5,458.02 12.296.45

(e)   000(*glati01  mId wn(11'lication 1,604.39 1,565.87 1,130,Eli 3,100.26 2,474.04 5.625.38
M     Pro(|liGI (lovolopmont / Ennlneadng exponrell 627.44 479.72 311.40 1,007.10 558.92 1.38923
M    Omer exper,ses 8,860.40 8.180.42 6.341.67 18,710.82 12.319.BO 28.453.97

(111    Amou  cwltilliwd 12,758.091 (2,BOO.48) (1,883.95) 16,368.37) (3,864,03) 8,286,00)
Total **porliei 39.683.65 39,134,00 )1,02,1,42 ta,Ns-25 63,220.60 148,868.63

3    Profit from opgrat1on9 before gthlr Income,
Anonce 90,2, ard uceptlenal Items (1 · 2) 3,739,23 4,1 11.01 0,173.12 7,020.24 6,20 8.74 10,685,86

4      Olner il come ZOO,81 235.60 109.80 440 42 330.67 661.77
5     Profit from ord|narv act|\Ilt|88 before

flnmI NB anct memu Items 13 + 41 3,948.08 4,427.61 3.343.00 8,373.66 6,801.41 17,347.83
0    fln:Incy 60#15 847.16 Ul)4.3W 634,09 1,651.74 1,489.70 2.982.22
7     Profit fiern trdinarvactivit]05 after

fli,nnce 40 1* #wt Wer# u*Guptional Items 16 · 61 3,098.70 3,823.22 2,708.91 6,721,92 0,111.71 14.388.41
8    2*Goplion 111*ma

(0)     Exchlooloii / toilnlinall diclualno on revaluallon
or fofeion ¢u:rency borTowlnma, depoaltl and bans 118.281 440·53 438,06 428.27 495.05 654.11

(|i)     Goodwi|| impairmont  ond other coda 28.36 28.36 177.43
9     Prom from oroltiaN *cllvltles before tax /7 • m 3,088.60 3,182.ag 2.289.9 S 8.271.29 4,816.78 13,831.07
10   Tax 8*Den60 / (Nedlt) 987.64 868.82 BA·04 1,050·40 714,95 140,04)
11    Not Brof]t from orilimry ogtlvltlel aner (a* 10 - 101 2,109,90 21312,67 1,008.01 4,414.83 3,800.81 13.370.91
12    Extrsordnaly Imma {net or law expenul T Nil)
13   Net Drontrorme Derlod(11 + 121 2,100.96 2,313.37 1,906.91 4,414.83 3,900.81 13,573.91
14 Anweaomm/(10881 4..wMiotculnet) 13.10) (41.35) 8.08 (44.54) 11BO 24 02
15    Minority Intoreal 123.04) (27.61) (33.53) 160.66) (37,44) (82.33)

16    No* Mont anortagol, minority Intereit and
*hbre of groflt / (lossl of assoclateS (13 + 14 * 10) 2,074,7J 2,244.01 1,877.03 4,31 9,84 3,078.05 13,516.50

17    Puld-Ull Oglilly liharo capital (face Value Of r 2 0001,1 637.98 037.QU 634,75 837,98 634.76 634.75
10   Rciervi cxduding Revaluallon Re,er\10

00 Der balance sheet 81 Drevloll, 8eouritino voar 32.422.29
10    Eamlnfls Cariham <EPS)

A.   Ord]naly sharal

(a)    Dn,ic EPS before and *Br extraordinary Itema 6.49 704 390 13.64 12.20 42.68
IP)     0114108 BPS Delore Intl oll r ailraordinary Itam# 7 6.46 7,04 5.05 13,54 11.68 40.71
0.    'A' Olilinilry *Wraa
(al    Bast EPS before and aner exlmorctinary Items t 0.69 7.14 6.00 13.81 12]C 42.68
 b)    Diluted EPS bdore alld After *,Ilmbrdinlry Itomi T 8,58 7.14 5.75 13.64 1178 40.81

INIc (Not (No INot INOI

10484 annualla,d) annimliBed)    annuallied)    BnnuB||Bed)

r

---

- -- - - -..-.--.-
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PART 11

MELliOT INFORMATION FOA THIE CUAIRTER / SIX MONTHS ENDED SIIPT[IMIDE.8 04 2011 _
011*11.V *1"lf,1 WIIA.ind.d Yeat"114.1

Panlouiers  Eplomt,Ir  1 *M-30.         Slpllmbor SO,  Plomb.,70, Mmroh m,
2012 2012 2011 25 2011 2012

*OdlieR A,idit=1
" -'*LdTi f'- -60|Ted-  -/7/1 Auditid

  ATICULARS OP OHAI EHOLDING
1

Ipu lic illar:,11.]Idling

A.    0Tdiflly Inl'vi
- Nwn'41*i gl ihar# 112,27,12,371      112,15,00.101      125.07,21,095    132,27,12,371     ;26.07 24.085   171.91,2e.WO
- PNG,nignof *Mtibldlrg 40.61* 48.01% 46 40% 40.0/9 40,46% 49.00%

B.    'A' Ofdlnari ahama
. Number of Ehvs, 47,97,08,742         47 21,38,742         43,BO.97.825        47,37,88,742        43.80.97,028     48.33.32.887
- Pdr/*14. 61 Ihiraholding W.00% 97·96% 00·00% 08.30% 00·gOV. 06,1 1'4

2     Prorm,'Gra and plornoMr group aliareholdilig
A.    Ordlilary gh*rus

ta)   PiadOW # af'IC.mberad
Numwi 01 shari 8,00,00,000 7,0),00,000 7,85,00,000     6,00,00,NO     7,85,00,000    765,00,000
Pgwniago 01 al (mholljil 11
Mo i % 0 Iho tolil maioholdlno 01 promolor prld promolor group) 6.38% 813% 8.32% 0.38% 8.33% U. 38%

· Percentage ot ehamholding
AM i Mal lhilolal Ahnm eADItal AllhA COmB·11 2, 2%  .00% 2.924. 5.2.. 2.02% 2.97K

In) NOR·Bi,Ou„Mb,red
p Numbor of sharol 89,05,58,205         lia,14 66,205         56.9.1 5,11,10        88,05,5C,205        86,SQ 15,805     85,85,50,205
- 0*totint#ga 01 MliA,Hholdilig

Mi a %0111,0 total marsholding 01 pramolor and prcmolmi  Graup) 00,62% 91.65% 01.685 93.62% 91 68% 91.6&6
Poreonlaga glel,nholdlng
W a % gl Ih  Iglal mN+*M * *, Company) 32'62% 31.81% 02.14% 02.524 32,14% 31.90%

Il.   'A' Orillnilly ahafae

CM   Ptildood # Enctimmied
- Nurrha' 01 "ham'
. Parcentpoe MI OIl'rul, 10*0

108 8 % 01 Ula *81 IN*MI,Olding al pr#mol,r and prompter group}
- ParCe,floge of ohmcoholding

MI a % Of lu total share dapltal of the Compan,)
MNorl·oncurr red

- Nunt er  i.lhaio. 81.70,448 118,20,440 4,3024,530 01.70.440 4,30 4,630 1,86.00.448
· PO*Wnlage Of BhOrehOldir,g

la, 4% 44 loul ihi,mrolwng of promew ang promoter groupl 100,00% 100.00% 100·00% 100.0096 100,00% 100.00%
PmWIWOO 01 Shatoholding
{as B % 01 * iatal *bm capllat of tho Compnnyl 1.70% 2.04% 0.10% 1.70% 9.10% 3.8%

pinlaulor, Ow ror oIl(diat
5,0/embpr 30,

5612

tB     INVESTOR COMPIAIN TS
P nolno Dl Aw b,41,14 01 1115 quarlii 5

Rieelv d during the quorlor H
Dilpld ofl du,Ing thO quarIOf 18
FIFIRAIninolinre,o|vad al Ihi Ind or maquaftor 1o

F

- - 1
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*
- ..           1)    ,  Ccnwildgtgd Ott,I.emona of Aigets Ind Liabllitlos ;

.
A.Ii A' at

Partlculors SeptomNroo. 1Vtorch 31.

201-2 2012

V.nlu'llted       . --Mdlted
A    FaullrY AND LIABILITIES

1. SHAREHOLDERS' FUNDS
(8)   Shaje capit01 637.08 634 75

(b)   ReD,1*Vea 81& Suiplua 392115.09 31,51$.10
Sub ·to/#1 · 9/1#,0/ic,Wor/' fundi 4**.07 20,149.83

2  MINORITY INTERS T 349.19 307 13

3. NON-CURRENT LIABILITIES

(a)   Long-term borrowlings 28,501.41 27,962,40

(b)    Dele,Ted tax Ilat,1111Ies (net) 2.339.63 2.165.07
(c)    Other long.lerm Ilablmlea 2,589.58 2,29767
(d)   Long-term FOVI8101,5 6,802.04 13,232.09

Sub-Mal - Njn-current Ilabliltle,
40,032.80 30,057.51

4  GURRIENT LIACILITIES
(ti)   Sholktom, honowil gl 13,#3.07 10,741.59
(b)   T<Btle payl,bl h 07,U/2.47 30,600.32

(C)    Omer Curret,illaINillit,s 20,529.24 19,000.¥D
(d)   Short.tenn provisions

5,369.00 8.770,00

Sub·total- Current Ilabilltlos 77,063 78 73,208.07

TO -AL -  OVITY AN[5 1,;ABILrrIEL$ 157,799.30      145,382,84

8 8AllM

1. NON-CURRENT ASSETS
(a)  Fixed 888018 66,out.00 58.212.00

M   Boodwllt <on GOniottdallon) 4,244.83 4.093.74

(c)   Non-curnnt InveBImen19 1.31940 1.391.54

(ct)   pe erTed tax a ,elli (net) 3.015,01 4,539.33

(e)   Long Mimloant 44 tidvhneph 13,723,51 13,637.96

M    Omer non.curraill ossels 2,004,89 99.t9
Sub·total · NOr·our.nt 0,#1010 96097.04 80,40974

2. FOA ION CURRENCY MONETARY ITEM

TRANSLATION OIFF[IR[INGE ACCOUNT (Nel') ag,40 461.43

@. CURRENT AiSET3
(a)    currBM Invedmenia 6,712.75 7,62017
M    11,vel 10408 21,805.75 18.21002
(c b  Tmae TOCCIVODIH 7,618.74 0,23684
((1)    Cam ana bank Dalances 17,992.44 18,238.13

(0)   Short·lorm loal Id edvanceB 11,732.37 11.337.22

(D   Other CUM[11 008018 1,843.51 907,09
Svb-*01.1 - Cam* 888*te

00(805.16 84,461 47

TOTAL -ASSETS 157799.30 145,08264

21         Figlimilorthe moviou  goilods / year have been regrouped / feC|89811180, Wlle,Over 110(05, fy,

;3)            Diling  tho 51x monlhs  ended  September 30,2012. tile  Compai,  Ilas  Bllolled  .
(8)    25 Ortllitaty shams end 26,075 'A' Ordlnary shema out d shares new In Keyanoo, Ind
(b)     22,370 Ordinary Bnaroa   upon Monver#lon Fl orte Convottiblo Allornative Roference  Socurlilos (CARS) due 2012 Bnd 1,60.98,391  0rdiholy *htlrus   #Ipon converBion or 422,496  Foreign

. Calmney Cuiverlble Notg# (FCON) due 2014,

4)            burino  11,6,  qul:Hor nndod  SeptembBr  30.  2012.  the  Company  ha,  redeebed  4,729  iloles op Converilble All*rribilve  Refiringg  Sgeurilles  (CARe)  Inclildlng  redmi,pilon  promiwm,  totaling  US  $
623.38 million (1 3,403.83 trores),on due Oate.

5)         In Oclobor 2008, the Company moved tile Nano 1)Mect itom Sitiour In Wasi Bongal to Santind in Gwaret. In June  2011, 11113 liawly elecled Govammnnl  of %881 Bengal (Stat  Govorrimarlt)
enacted 8 leglslglon 10 cancel IDIW 109!10 agi'ee,noil  The Company chellenged the legal valldlly of the leg181911011. 11; Jut,0 2012, the Hlwh Court of Coleutta ruled nuall 31 14 validity of Ihe
1.glaldion arid res,ored Compiny'. righlo linder Ihe Innd logie agivoitio,il. Tlie Bib le Oovelliti,Bilt lia, Illid M oppam| trI tho Supremo Court or India, whlch 18 pelidlno disposm. Basecl on
manogamonl'B bawsamont no provisloln IB considered neces,oly to Ille carryi,ig cont of buildings St Slnour.

6)       The MIntalry al Colpor£118 Affoli 8 On Oveultiber 29.2011.15ived a noillicaton amendIng Accounting Blandard (AO) 11. Thn Effatlm of Chillioa h Fbrilon Exchange Ratos. with affeel from
April  1.  2011.  to  011101,4  on,ortlsation  period  of  the exchango  differenceo  on  long  term  torelgn  eunengy  monetmy Items  (other thon  those rolitlng  to  ecqulstllon  of  *Optgcloble  capllal   elaots)
over ule balanco period 1111 maturity or Marc,1 31, 2020, wl'Ignevor 12 001110(,  Sul(th I,Adillrigo *merences uplo Septomber 30. 2011, wm emortloea 1111 Mnrch 31, 2012.

--- -- -- -- --

--
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71         WI     011*1:-'40 quarl*, elle#a March  31, 2012, a subsidiary company In th, IAK recognized Credit  101 Cony larwmd Income tax losses of OOP 225 million (T 1.79$.60 qmres) In  th,l  Prgfit und
Legi Stelemint, *

1..
(b>   Tht  11111 ekpan*9 IR net torripbtabl  with the profit before 10*. allicm It ia colleoildated on a Ilnfby-Ilne addition lor encn But}Bldiary Dompany And no taX enmct 1* t<ordad In respecl of

„. con,elidatign edjuotmenti. Thim occownUng trollmont 10 13 per *w#intlnla *101'1(IN# A&71.
8)            Owchig  the  quarter  und  .i#  11,0,Ill,8  ended  September  30.201 2,  an  omounl  oi  l   185.83  crores  (debill.  includIng  Impaci  of tax  debit  of  T  23.44  cromi  gnd  9  21 j.88  crores  (deblll.    Indluding

Impogl ot tax Gat,11 01 r 11.07 crorg# rl··Spgrtlvely (1 315 64 CroreS (DIct,ill, flet ot 111* T Nil and r 358.96 Crofel  (Oebll), ner 01 Tal r Nil  Or the qualler and  Bix morillia ended 6eplembor 30, 2011
respect!velyj.   being   r.hanoos   In   aolilarial   vallialion   01  portlion  PIAM   of  Jnoll,Ir   (31,rE   lid  Ar,11   1.ard   Ri,wer,   UK,  lia#  60011  11¢caunle,1  In  'RON,rve,   Irld   Silrpllis'  In  accord,140  with   IFRS
pringlplcj gnd permitted by AS 21  h the ConSollacted flnlinclol elateinents, This Irealinont 18 conplat* with the BCODUntlng prlnolple  followed by Jaguar Cars Ltd and Land Rover, UK, under
IFRS.

9)            Ailtomolive  operatierlp of the  Company And  Its  cor#lictatad  out)8Idiarins  rE,prag mW  II I r Fortal)10  80Qment,  relt  are cla)$11100  88 'Olhara'.
Alitemollve ,*glmil,1 conalits of all lypos 4 comm4.re!91 snal ppirei gor vohle.log Including #wricing of tho vohidlom wldi by th, Cornprfly. Otherw pnmwrity Include onclne'lring woli itlons MS
80(Iwere operalknl.
--.. -.----... R I n  qmro *

Quhrteiand*d Sli liller,ms *n(*d Viar •nded

Segtomber 39.         June 30,         Seotomber 30, #Fl Er. r 30, Mt'wh 31.
Sulz 2012 2 011 -  2011 2011

A.    580' 18' t fhenue, f Unauditad Urlaudllad U,gaddited Unjudlted li;,mu,thd Audited
Yole, Incom  nom aporollana (net)

1-   8111£mallvs In, retmed Eic,Ivlly
. Tlia Ind Dther hmndi yohicla„ & Yiparqi nnd Fu,art],19 tlinreol 1 3,772.98 11,860.33 14,286.08 2/,821.31 27.40807 59,92 . 4
· Jaguar ond Land Rover 29,371.10 31,209.58 21.707.43 80,580.69 41,583.01 104,750.83
4,m 1140 wumenl dmlimlloni (29.671 (12,89) (721) 141261 117.41) (87.89)

„Total 41,114.51 43,047.n 35,065.30 16.1804       ' 88.976.61 164,604.28
11. Othera 847.08 829.63 456.52 1,077-61 886,12 1.948.88

To 818,Wr' e:,i,Mve'iu, 43,882.49 43,678.88 36,421,112 87,k30,35 139,331.79 168, 52,00
Lou. Irllot lagmeni rovanue 1209.61) R.le. (TR#,Rn) 1812.#P) (343.45) (09#,27)

Not Income trom oparmions 9,402.88 43,323.61 NB,197.64 86,728.49 60,486.34 1115,654,49

0,     Bigm•vit r•*wit. bgrore omer inoemo,
11:ianc" costs, 0*oer*loi,011[,mo ard ta  i

1.    Automotlve Md related a lvlh,
- Tata and other brand  vehl[:le, / spare, And Ilnhnolng themof 741,46 760.75 885,11 1,502.21 1.800.58 4.152.00

-Jaguarand Land Rover 2,933.67 3,389,75 2.241,04 6,293,42 4,370-78 12.3 9.45
 -088; IntrA  eornoot ellinit ations
·Total 0,675,13 4,120+60 1,126,76 7,796,0; 6.179.36 16,811·46

11, gE]011 00.37 95.13 62.77 188,60 118.70 294.88

Totml Moment Reults 3,785,BO 4,218.C3 3,189.62 7,984,13 6,295.11 15,806.33
last: Intcr ieEment ellmInations (26.271 (20.62) (16.40) 153.801 (29.37) (120.47)
Net augment Blutis © 9.$3        4,1uu.01        3,113.12        9,9;111.24 5,R65.74 16,65£55
Add / (Laai) 5 Othor Income 206.82 238.Bo 169.88 448.42 335 87 861.77

Add / (LeM ; rlnonce (0:Il (847.35) (804.301 (634.091 11.651.741 0.400.701 (2.982.22)

Add / (Less) : txceptlonalltemi
(10,101        _!119.032 (498.[Il (480.03) {408.05) (031. 41

Tot 1 pfo t bel6rls tax 0,004,50 3,102,69 2,28(,P# 8,271,20  616,76 1$,633,07
C.    Coplial employea liogment ass,ts les, segment Ilabillt]li) 4 Al mt As at Ad I Al @t

lune 30, Saptilmhir 35    Septfmhor 30,        Marth 31,
2012 2012 2011 2019

Unaudlted Unaudlted Unaudlted Audited
1· 841*93192 *4. alod, 0!11* 

· Tota and other brands VehIC|88 / Ipara  and tinanclilg Ihereol 42,390.61 41,548.02 35,020.54 38,062,50
-Jaguar p„d Lmnv Rev#r 44,1131.i) 17,001.79 20'200 20 31,26),W
Le"' 1"tri Segment ollmInBtlona
•Tutal 77,222.14 79,049.81 60,827.04 le,328.22

11 Qlhwi 1' 072.81 1,071 62 077.77 980.75
7'otal capital employed

78,194.75 80,121.43 61.804.81 70,301!.el
103$- Int  $4ment ellmlnations

(460.552 (473 41 (323.92) (414.121

Met aeg,iioilt Bpllnl employed 7734,20 79,647,79 61,4UO.69 6.2/94.Od
Add /(LosS) : Unallocable aantl / <118DllitleB) inel) 140.08217) <39.294.72) 138,383.76) (38.744.021
Clipl1111 empliyed _34162,5  ©63.07 23,0117.14 33,129.93

191       PJI/111/11AOMMM OWIi'tQthDOMMAD.NInliWAKila ,tf1119% ,1916/U*146#,10,41&,9,1111„19111811111%9*6,*1 W.4mi -. 11 1 Unfrh 11  ln11) rf rllihirk N i  il rlillndian tnr

l'ho above reouti, hove Men mviewod by the Audit Commlilee 01 1110 Boerd and were approved by Iha Boerd of Olreaorl Al Its meellng held on November 7, 2012,

Tati Motors l.lmiled
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immediate use PRESS RELEASE

Cyrus P. Mistry appointed as Deputy Chairman of Tata Motors

Mumbal, November 7, 2012: Mr, Cyrus P. Mistry, Deputy Chairman of Tata Sons, hasbeen appointed Deputy Chairman of Tata Motors. He will be the Chairman designate andwill take over as Chairman from Mr. Ratan N. Tata on his retirement in December 2012.Mr. Mistry will also be appointed to the Board of Jaguar Land Rover. Mr. Ravi Kant hasstepped down as Director of Jaguar Land Rover.

Mr. Mistry was inducted to the Board of Tata Motors in May 2012. A Director of Tata
Sons since 2006, he was appointed Deputy Chairman of Tata Sons In November 2011.

-    Ends -

Issued by:
Debasis Ray
Head (Corporate Communications)
Tata Motors Limited
Phone: 00 91 22 66657613; E-Mail: dias.wilma@tatamotors.comwww.tatamotors.com
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