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BSE Limited National Stock Exchange of India Ltd.

First Floor, New Trading Ring Exchange Plaza, 5" Floor

Rotunda Building, P J Towers Plot No.C/1, G Blogk

Palal Street, Fort Bandra-Kurla Complex

Murnbai 400 001 Bandra (East), Mumbai 400 051

Kind Attn : Mr Girish Joshi, GM - DG5S Kind Atin; Mr Hari K, Vice President

Fax Nog. 22723121/ 22723719/ 22722037 Fax No.66418125/ 26, 26598347/48 &
26598237/8

November 7, 2012

Sc-16518

Daar Sirs,

Re: 1) Financial Results of the Company for the second quarter
and half year ended September 30, 2012
2) Appointment of Mr Cyrus P Mistry as Daputy Chairman

1)  With further referance to our letter No. Sc-15492 dated October 25, 2012 and in
accordance with Clause 41 of the Listing Agreement, we have to inform you that the
Directors have, at the Board Meeting held today, taken on record the audited Stand-
alone Results as well as the unaudited Consolidated results (with limited review) for
the second quarter and half year ended September 30, 2012,

Enclosed please find the said audited Stand-along Financial Results alongwith the
Auditors’ Repart thereon, the unaudited Consolidated results alongwith the Limited
Raview report on the said results and the Press Release issued by the Company with
respect to the above.

2) In accordance with Clause 30 of the Listing Agreement, we would alse like to inform
you of the appeoiniment of Mr Cyrus P Mistry as Deputy Chairman. Attached is a
Press Release which is self-explanatory.

Yours faithfully,
Tata Motors Limited

Nesbunef, K~
M K Setfira
Company Secretary

Encls: afa
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TATA MOTORS LIMITED

Bombay House 24 Homi Mody Street Mumb i 400 001
Tel 91 22 6665 8282 Fax 91 22 G665 7799
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Mumbai, November 7, 2012; Tata Motors today reported consolidated revenues (net of exgise) of
Rs.43,403 crores for the quarter ended September 30, 2012, a growth of 19.9% over Rs.36,198 crores for
the corresponding quartar of the previous year, on the back of strong demand, growth in volumes and
favourable market mix at Jaguar Land Rover (JLR). The Consalidatad Profit before exceptional item and
tax was Rs.3,099 crores, posting a growth of 14.4% over Rs.2,709 crores for the correspanding quarler of
the previous year. The Consolidated Profit Before Tax for the quarter was Rs.3,089 crores, a growth of
36.1% over Rs. 2,270 crores for the corresponding quarter of the previeus yesar, The Consolidated Profit
(after tax and post minority interest and profit in respect of associate companles) for the quarler was
Rs.2,075 crores, a growth of 10.5% over Rs.1,877 ¢rores for tha corresponding quarter of the pravious
year.

Tha cansolidated revenua (net of excise) for the Half Year ended September 30, 2012, was Rs.86,726
crores posting a growth of 24.8% over Rs.69,486 crores for the corresponding perlod last year, The
Consolidated Profit before Tax for the Half Year ended September 30, 2012 was Rs, 6,271 crores,
compared to Rs.4,616 crores for the corresponding period tast year. The Consclidated Profit (after tax and
post minority interest and profit in respect of aseociate companies) for the Half Year ended September 30,
2012 was Rs.4,320 erores, a growth of 11.4% over Rs,3.877 crores for the corresponding pariod last year,

Tata Motors Standalone Financial Results for the Quarter and Half Year endad September 530, 2012

The sales (including exports) of commercial and passenger vehicles for the quartor ended September ao,
2012, stood at 2,23,655 units, representing a growth of 5.8%, as compared to the correspending quarter
last year. The revanues (net of excise) for the quarter ended September 30, 2012 stood at Rs.12,481
erares, as compared to Rs.12,954 crores for the corresponding guarter last year. Weak MACFO-GCONOMIC
outlook and stugglsh [ndustrial demand coupled with diesel price Increases, have impacted ME&HCV sales.
Further, competitive prassures on pricing In certain segments and weak product mix, impacted the
operating margins. The operating margin was 89% for lhe guarler ended September 30, 2012 as
compared to 7.2% for the correspanding quarter last year. Profit befors Tax and Profit after Tax for the
quarter ended September 30, 2012 was Rs.1,024 crores and Rs 867 crores, raspectively, against
Rs.37 crores and Re 102 crores, respectivaly, for the corresponding quarter last year.The Profit Bafora
Tax for the quarter inciuded dividend from Jaguar LandRover and other subsidiaries amounting to
Rs 1,312 crores (Rs 29 crores in the corresponding period last year).

The revenuas (net of excise) for the Half Year ended September 30,2012, were Rs.23,068 crores as
compared to Rs.24,578 crores in the correspending period last year. Profit before Tax and Profit after Tax
for Half Year ended September 30, 2012 were Rs. 1,261 crores and Rs,1,072 crores respectively,
comparad to Rs.503 (both PBT and PAT) for the corresponding period |ast year.

In the domastic market, the commercial vehicles iales for the quarter ended September 30, 2012 stood at
136,353 units, a growth of 4.8% over the corresponding period last year, driven by LGV segment, and the
Company's overall market share in commercial vehicles improved sequentially and stood at 59.7% for the
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quartar. The passenger vehicles sales, stood at 72,603 units for the quarter ended September 30, 2012,
an incraase of 11.6% over the corresponding period last year and the overall market share in passenger
vehiclas, grew to 12.3% for the quarter, driven by the Compact and UY sogmants.

Jaguar Land Rover PLC - (filgures as per IFRS)

Jaguar Land Rover wholesales for the quarter ended Saptember 30, 2012 grew 13.9% over corresponding
period last year to 77,442 units. Of this, tha Jaguar volumes for the period atood at 9,832 units and Land
Rover volumes at 67,610 units, Growth in valumes was driven by continued strong demand from China
region, which represented 21,1% of salas for the Quarter ended September 30, 2012, as against 16.3% for
the corresponding period last year and by sales of the Range Rover Evoque,

Revenues for the quarter ended September 30, 2012 of GBP 3,288 million, represantad a growth of 12.8%
over GBP 2,915 million in the corresponding quarter last year. Operating margins for the quarter ended
September 30, 2012, atood at 14.8%. Operating profit (EBITDA) of GBP 486 million In the quarter,
represented a growth of 15.7% over GBP 420 million in the corresponding quarter last year. Continued
strong ravenue and operating performance were supported by favourable market mix, exchange rate
anvironment and was. partially affset by thé model mix. The PRT for the quarter ended September 30, 2012
was GBP 431 million (GBP 216 million in the corresponding quarter last year), PBT for the quarter included
GBP 87 million of forelgn exchange galn on revaluation and hadging. PAT for the quarter is GBP 305
million (GBP 172 million in tha corrasponding quarter 1ast year),

During the quarter, JLR paid a maiden equity dividend of GBP 150 million to Tata Motors.
Tata Daewoo

Tata Daewoo Commercial Vehicles Co. Ltd. registered net revenues of KRW 205 billion and recorded a
Net profit of KRW 1.4 billion in the quarter ended September 30, 2012,

Tata Motors Finance

Tata Motors Finance Lid, the Company's captive financing subsldiary, registered net revenue from
operations of Rs.662 crores and reported a Profit After Tax of Re.69 crores the quarter ended September
30, 2012,

The Financial Results for the quarter ended Seplamber 30, 2012, are enclosed,

Issued by:

Debasis Ray

Head (Cormparate Communications)
Tata Motors Limited

Fhone: 00 81 22 666857613;

E-Mail: dias.wilma@tatamotors.com
www.tatamators.com
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Fax. +91 (22) 6185 4501/4601

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMTTED

1. We have audited the accompanying “Statement of Standalone Audited Financial Results for the
quartcr and six-months ended September 30, 2012" (“the Statement”) of TATA MOTORS
- LIMITED (“the Company™), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreements with the Stock Exchanges. This Statement has been prepared
on the basis of the related interim financial statements, which are the responsibility of the
Company’s Management and have been approved by the Board of Directors, Our responsibility is
to express an opinion on the Statement, based on our andit of the related interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (A8$.25) on Interim Financial Repotting notified
under the Companies (Accounting Standards) Rules, 2006 and other aceounting principles
generally nccepted in India,

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India, Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the Slatement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in the Statement.
An audit also includes assessing the accounting principles used and the significant estimates made
by the Management, as well as evaluating the averall Statement presentation. We belisve that our
audit provides a reasonable basis for our opinion.

3. In our opinion and to the bost of our information and according 1o the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Clanse 41 of the Listing Agreements
with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the Company
for the quarter and six months ended Septerber 30, 2012,

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggrejznte amount of public sharcholding and the number of shares
as well as the percentage of sharcs pledged/encumbered and non-encumbered in respect of the
Aggregate amount of promoter and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating to the undisputed investor complaints, from the
details furnished by the Management.

For RELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

(S Ty
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STATEMENT OF GTATIOALGNE AUDITED FIRANGIAL REGHLT S FOR THE QUATTER 7 BIE MONTHE CHOLD SLPTEMERER 301, 2012
Dubirim anded Slx monthe endad Vear anded
Farticulurs Seplainber I8, Juny 20, Yuplamber o, Sepigmbar 10, March a1
. T 2018 20717 L 2011 FEIFR
(A} '
1 |Vwhicle vatansiin Haw.) {ivcludes wnded vahlsles)
Commarcial vahletys 1,386,383 114,10 1.10,128 2,451,063 2,45,M2 430,204
Papgartger oo and Wity vehlglay 73,800 62,019 65,092 138,323 1,34,811 0,008,044
Exporis 14,769 3,194 18,182 27,803 | 91,083 3 188
: FFENC TE0 AW} 011,400 a1, L0008 0,26 35 |
T |Vehlgly produiion(in No.)
Gommerslal vohiclos 150,724 1,3%14p 147,008 u,70,082 2,786,820 A1 262
Fasgangor carn and LGlily vehlcian 55,492 5,083 81,420 1,20,518 1,114,557 2,88,537
206,166 LU 106812 4,00 337 300,077 H .n‘? 799
' { ¥ In crorps) i
{5} Auditen Autliod Audivnd Audited hudfod Audited
1 |Insome irgm oparmtions :
(s} Bolap { Ingome from oparaliong 13,714.18 11,5870 14.020.08 2820705 Mefge| a0,
L0 Exgiye duty 1,317.80 1,071.08 1,442,588 2508.50 2170.20 4,914,38
et kalmg / Incoma rom oparalions 14,506 48 10,510.84 12,880.18 | 13,807,00 24,445, 6¢ 84,00%.49
B}  Oihar pparaling incomm B4.07 TET? ,B7.82 160.74 193,32 301,18
Tolul Ingame iram operations (et 12,401.43 10,586.4 12.&5:1 an 20,067.84 24.6TT 04 §4,308.54
2 |Exponsex
(r) ot of niedaly consumod 1,720,538 0,816.56 | g,107.32 14,838.89 15468.83 |  84.884.87
R} Putchann of produnta fur aule 1,485,189 1,500,28 1,500.08 3,053.44 ,890.62 B,483.95
(0) Changes v Invortarlos of finlshad goods,
waork-If-progreas and proctety for kale 89,30 {902.01) (31.89) (B82.65) {568,17) {82244
(dh  Employes bonallte spenes Fap.18 74026 882.85 145508 1,300,038 2,891.45
(6) Depracialien and smortseion VAL 429,08 34601 a7h.h1 782.08 1,808, 74
(h  Producl develepmant / Engingsting naponsos .02 74.58 BG.21 16448 110,04 Bd4.25
m)  Sihor expargos 1,082,494 1,090,84 1,091.56 2,850,148 Fia149 5,400,589
{h)  Aroun| caplisilngd (239.09) (210.60) (228.04) (450,9%) (420.26) (967,19
Total #xpanses 12,278.01 10,315,88 12,467.78 2,56007 WA0047 | E1,TABE
2 [Profl Irom oparations balste other Ingpme,
finange 9oote and sxcaplional Roms {1 « 2) 208.42 27045 486,02 47687 1,087.47 5T0.8
4 [Qthet ngame ) 1,430.01 447,07 120.82 1,886.98 307.21 E74.00
B {Protlt trom rdinary Kctivitias befare ]
{inanoe oosto and ucupuunar liema (3 + 4} 1,845,713 sz 61584 1,385.28 1,304.68 3,144,809
§ |Finance cosly - h68.77 s BB, 14 s00.00 000,16 1E18.02
T |Prailt from ordinary M:llvlllu olier
lInatids donte but balare exceptional Ilomp {K - 6) 1,2¥0.66 ELUR- 3T 187725 Thd. 52 1,420,237
8 |[Exeaplibhal foma
(a) Exghanuw iuss / {gain) [nal) Including on revatuation
of faretan currency borrowingn, doposlis and loans 70.68 180,08 28420 240.80 Fh i) 45524
(k) Pravialon for loan glvan o & subsliary 175.00 - - 175,00 - 130.00
8 |Frofit fram ardinary agtivilles betore tex (7 - 8) 1,62a.11 20754 34.60 | - 1,961.45 20276 1,341.80
10 |Tax sspanoe / (eradit) 157.00 a2ob (85,62} 108,00 {0.34) 90.80
11 [Nt profit itam ordinary activities siter 1ax (@ = 10} %Ay B08.94 102.02 1,072 45 £03.30 1,242,
" 12 [Exlrabrdingry ttems (nat of tax sxpansag ¥ Wiy B . . - - -
10 fHat praill Jor the parlpd (11 + 12) ne?, 11 205,04 102,02 197245 B03.50 1,042.2)
14 1Pplg-up equity shora aapitul {lace valus of T 2 aach) 537.08 437.08 634,78 607,50 934,73 63176
15 |Rofaryeg sucketing Navalualion Rosorve aa ;
A4t balanca ehasl of piovious aecourding yuar 18.067.61
18 |Envrings par share (EPS)
& Ordinary shares
(s) Enolc EFS baforg ang allor axtraaralinary ims 4 270 084 8.1 3.3 1.87 3.80
(b) Olluted EPS Gotore and ailer gxirgordinary linm T Tt 0,87 0.3a 3.8 .52 [y
O. ‘A Chdinkry aharep
(A} Daslo EPS pelore and alter axtraprglpary ot f 2.80 o X3} 2145 187 &.00
() Diluted EPS halore and sltar oxirasecinary itams ¥ 4.8b 0.74 0.0 9.45 167 3.87
{Nat (Hat {Nen Mot (el
' len4d) atnuallaed) linegd) annunifsed} urnyaliaed)
17 |Detd sarvica covarnga salle (no. of timag) { ralur note A () bataw} 027 04y .l
18 (Iniores! parvige coverage rallp (nn. of ImoR) | fatas retle § (b} bolow) LA 234 an
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Suarter ende dlx manihy anded Yoor snciad
Bnplambar 39, Juiig 30 nElAmbgt 0 Srriamber 30, Marzh 31,
Particulars 207 E "E'm‘:nn 2017 2011 FIFIME
Audi g Audiied Auvdiied Audled Auditad Avidllad
A [FARTICULARS GF SHARCHOLDING
1t {Publiz ahtrwhoiding
A, Ordlnary ahirex
« Nurnbor of ahares 124742071 | 1081550061 | 125,07,84,005 | 132,87,12,071 | 125.07,24,005 101,91, 20,850
* Purcaniege of sharsholding aB.05% q6.81% ELET LLEEL 4E.4g%) AhUl%
B, A Cwdinary ahares
« Number ol sharos o7 ,A7,80,743 47,21,30,742 4,60 97,826 F AT 07.0a74% ] 4360497426 480022 867
» Parcontzns of sharahalding onIT #7.90% B0.00% UHU% WL, 98.14%
2 |Promotars and promuler group sharaholding
A Qrdingry whares
{8} Pladged/Encumbered
= Mumbor of ghares 6,00,00,000 7,85,00,900 TBG00000 | G00,00000 [ 7.85.00.00¢ | 7,05,00,000
- Barcentage of eharaholging
(88 & % cf tha lotol sharaholding of promoter and prometer proup) 6.06%, B.35% 840 B.26% B.32% 2.0
- Porcantabe of sharghalding
. (w & % of tha \atal share coplish ol he Company) L% B00% 2.82%) 2.22% 2.U8% 2.93%
th} Nen-sneumbbared i
- Number ol whares FOOHEE203)  B0,1450206  06,60,15405] 08,05,90,205] o9,50,15.005 | a5 Bs,5e,008
- Partaningo of sharahalding )
(a8 8 % of Ing lolel anarshalding of promater and praemalar group) Bl62% B1.B5% HLER% 03.62% f1.60% o 2%
- Parcanlage of gharaholding
(htr'a % of fha toinf ehtire gipltal of ha Company) 12,524 A% Ak 1avh az.80% 22.14% 31.60%
B A" Ordinayy sharas .
{h) Pledped / Ensumbared
+ Numbar of pharaa . . N -
- Pornantage of shadehalding
(8% 2 % of Ih talal charehalding of pramator and promoler graup) " - .
- Parcaniage of shareholging '
(B0 & % of tha lotel shars ampitsl of tha Gompany) . L -
(e} Neon-sneumberad ‘
- Numbgr ol wharea 01,70,448 U820 444 4,90,4, 530 81,780,448 4,38,24,830 |  1.86,00,448
» Percaniage of sharohatding
(a3 u % of tha iotnf sharoholding of proraler and promoter Otoup) 100.00%, 100.00% 100.00% 100.00% 100.00% 100.00%
~ Pergantogs of sharehuiding
{7% % of Iha iotal shars 2aplied of the Cinripariy) 1.70% :J.Mﬂ n.10% 1. 2,10% 2, B6%
Panlowlary GQUATTRT widwd | :
. . Saplambor 98,
R ahih
D [INYESTOR COMPLAINTE
Pending.s! the raglvming of the quaries 5
Revnlvag during thi uarter 7
Dlapoken il during the guartar 10
Ramaining uhrgaglved pl ing gyd of the qunrter __ 19
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{¥29.11 crores and T §5.65 ¢rormm Wr Ihe qunrtar and six monthy ended Seplombar 30, 2011, regpectivaly).

4} During the sly moning ordod Saptambdr 20, 2013, tha Sompany has aliojled :
{a] 25 Ordinary shires ur:d 20,078 ‘A Qrdinary shares oyl of sharea held In sbayunes; andg

A at Ar mt
gaplembor 20, | Mareh 31,
Panloulpre _ Bl ] 2012
Aulied Audliga
A [EQUITY AHD LIABILITIES
1. |SHAHEWILCERT FUNDE
() Share caplal 837.06 034,71
) Fasarvea and suiphy 20,2 1,86 |
Jub-latal - Ehareholdare” lungds 20825748 14,520.01
2,JNOM-CURRENT LIABILITIRG
(£) Leng-term borrowings . B.764,04 8.004.50
(L)  Colasrad wax Hablilsg (ra) 2.280.58 2,105.41
(e} Othar long-larm Rbililles 1,.060.74 1.850.61
{d) Lang-larm proviglonz 774,90 ARS. 68
Bub-tolal » Non-cuvrett Habiliio 13,786,651 13,755.18
4. |CURAENT LIADILITIOS
(n}  Shor-term barawingy LA R ] 3.007.11
(D} Trade paychlos . B,681,92 8,05.5
[c) Oilhar current linbithlog L 2.820.74 TATO95
[d) Shorl-term provisions ; T28.01 2,064,508
Sub-total » Gurrent Iabfibes 19,817.27 | 23.13A.17
TATAL - EQUITY AND LIABILITIES H4,400.87 54,0 18,28
U |ATsETy
1. [NON-CURRENT AZBEYE
{a) Fixted nssoty 10,826.01 18.058.1¢
(D)  Mon-gumsnt invosimants 1812767 17,903.20
{¢)  Long larm loane and Advasces 3,857.23 348811
() Qihor nan-curent asasls 8,27 100,43
" Bubelotal » Non«Currant aggate 41,600.18 40548 01
-3 FdﬁEIGN CURFENGY MONETATY ITFEM TRANGLATION DIFFERENGE AGCOUNT (NET) 207.70 258,35
3. |GURRENT ASZETE
(o) Currani invesimonia 2,002,506 2.600.2¢
(o) Invantotes [ E1.7.4.5] 4,888 53
{m) ‘Trade rocelvablos 2,6080.88 270002
(@) Cagh Bnd DARK BAIARGS BOH.B2 1,040.94
{#) Bhartarm lonna pnd advances 1,484,130 167174
(T} Ciher gurronl aavots 138,50 113,44
Bubstotal « Currant s2acls ‘ 12,682.00 1371280
TOTAL - AGSETS B4, 458,87 g4 51020 |
%)+ Flguras lor tha provious pariode / yesr have been ragrauped / rocisaslliv, wharsvarnaacanary.
‘1) Olher Ineome for tha quanar aa) gl moniha ended Soplambar 30, 2013, Intludes dividondn trem subaldiary sompnlen of ¥ 139299 towe wwd € 1,583,40 croms, reppeciively

{b) 22,370 Ovdiriary shares upan eonveraion ol ore Gorverticle Alarnqiive Agteranse Geouililon (CARG) due 2012 and 1,60,05.091 Srcinuy sharad LRON Canvarsion of AZ2, A% Foraign

Gurrgnay Gonvortiole Notea (FCCM) dus 2014,

B Dutiag the six menths anded Septembar 10, 2012, TML Haidings Fla |td Sintiapore (TMLHY, & Whaly owied ‘subsldlary of the Gempony, redesrod #4,43,556 Sumulative Hedeematls

Pratorenca shares of U530 100 sooh af por, lor B congidarailon of v 1,470.95 croroa.
L4

8  Duing Iné guprlar endod Saplembar 30, 2012, the Somgany hng fateard 4,728 nalas of Gonvortiole AHermalive Nalerance Sagurtias (SARS) Inclulling redsmption promium, totallsg

L% § 4R3.48 mitllon (€ 3,482.83 crors), an dup dale.

7 In Qciobor 2008, the Company maved the Nano project Irgm Shngur In Wag! fiangal 10 Sanand I Gujaral. In Jung 2011, ihe nawly alacted Government of Wost Hongal (Stals Dovernman)
eriacled a leglotien lo cancel land lguse grormanl. fhg Gompany iialienged the legel varidiy of he gistalion. 1nJune 2012, ihe High Goyrl of Caloults ryled agoinst the valldity of e
legigialion and reatored Company'a rights undar the lond loade agroemony. Tha Stpin Clovernmoni has lied an BppADt In e SuRiane Coutl ol India, whizh |y ponding tapasn), Based o

managemants wiswsomant na provialon Is consiiiered nocessary to ine carying cost of buildings ot Slngur.

4 (n) OCobiServica Caverage Ratlo =(Profil from erdinary aiivillos balora tas + Intereat or long-toim feank) / {ifitores on 18ng-terr losna + Pepayman of long-lemm 1oan durihg he period)

B} Interasl Earvice Gavarnna Ralio e (Frofil rom ardinkry Gtivilex botora inx + inlarast an lunp-lerm lsune) / IMaruet 80 Keg-term Léana
wi wee LEQTINS pURO7Y OF ccylglion ga gar (ahaingt, (R). Ieare.having Qrigliet statutity ot mece. Inan 360 dnys aes consldnead,ng lngsrm Joang) -
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The Minigtry of Gorporta Alialre ¢n Dacember 28, 2011, l2pued a nolifigetian amendlng Ateouniing Standard (AS) 11- The Efioc's al Ghangea In Forgign Exchanga Rates, with affact irem
April 1, 2011, ta wxland arnortisation pirelud ol he exchange disarences n ieng term laralnn currsney madntzey lema [wtar then hese ralnting to nequisiiian al depraciabls eapilal assgh)
fver the batenea parcd I maturty or March 21, 2020, whichevar I warligr. Sugh gxchango dilfarancos upto Soptembar A0, 2011, were amorlised Nl March 4 1, 202

Tha Sompriny |8 enpogad malaty in the nuninask M sulomoblly pruducts congigung of b lype2 ol commandq) and parsengar venlclas Inciding fincnelag of the vebizlae sold by iho
Company. Thata, In the Gonlexl ol Aecgimiing Sandnid 17 an Sagrant leporilng, a8 apssitied in g Ciatnponios {ATfounling Slandards) Rulee, 2008, ové coneldamd o wuirlliuly yne
ingls primady auymant.

I M CWIW MERIMEUL LT I WUSIJ UL LITOULIN LS Masing Nel) on Mavember 7, 8012,

*

Tatk Motarg Lindied

—d -

Rotan M Tuia

Mumbal, Navambar 7, 2012 Chalfrian

-,
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D e I o itt e Chartered Accountanits

Tower 3, 27th - 32nd Floor

H ; Indiabulls Finance Centre
H a Skl n s & S e I I s Eliphinstone Mill Compound
Senapati Bapat Marg
Elphinstone (W), Mumbai « 400 013
India

Tel: +91 (22) K185 4000
Fax 497 (22) 6185 4501/4601

AUDITORS" REPORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results (“the Statement”) of TATA MOTORS LIMITED (“the Company”), its
subsidiaries and jointly controlled entitics (the Company, its subsidiarics and jointly
controlled entities constitute “the Group™) and its share of the profit/losses of the
associate companies for the quarter and six months ended September 30, 2012, This
Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Qur responsibility is to issue a report on these financial
results based on our review. ‘

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Ingtitute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to oblain moderate agsurance as to whether the Statement is free of material
misstatement. A review is limited primatily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audil. We have not performed an audit and accordingly, we do not express an audit
opinion,

3. a) Adtention 1% invited to Note 8 in the Statement. As stated in the note, the chanpes
in the actuarial valuation (net) amoonting to T 165.83 crores (debit) (incloding a
tox debit of T 23.44 crores) and ¥ 213.88 crores (debit) ( including a tax debit of
T 9.07 crores) for the guarter and six months ended Septemmber 30, 2012
respectively, have been accounted in “Reserves and Surplus™ in respect of a
group of subsidiary companies,

b) The Statement reflects the Group’s share of Revenues of ¥ 30,570.59 crores and
362.696.06 crores for the quarter and six months ended September 30, 2012
respectively; Group’s share of Profit after tax (net) of ¥ 2,177.31 crores and
4,798 crores lor the quarter and gix months ended September 30, 2012
respectively, and total assets (net) of T 32,149,090 crores as at September 30, 2012
relating to subsidiaries . Financial statements and other financial information of
these subsidiaries have been reviewed by other auditors whose reports have been
furnished to us by the Company’s Management, and our report in so far as it
relates to the amounts included in respect of these subsidiaries is based solely on
the reports of the other auditors.

¢} The financial statements of eleven subsidiaries and one joint venture which reflect
the Group's share of Revenues of T 550,99 crores and ¥1,123.11 crores for the
quarter and six months ended September 30, 2012 respectively; Group’s share of
Loss after tax (net) of ¥ 105.57 crores and ¥ 172,45 crores for the quarter and six
months ended September 30, 2012 respectively; and total assets (net) of T 264.46
crores as at Seplember 30, 2012; and the financial statements of four associates
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Deloitte
Haskins & Sells

which reflect the Group's share of Loss afler tax (net) of ¥ 5.44 crores and
¥ 4937 crores for the quarter and six months ended September 30, 2012
respectively have not been reviewed by their auditors,

4) Rased on our review and read with our comments in paragraph 3(a) and 3(b) above
and subject to our comments in paragraph 3(c) above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards referred to in Section 211 (3C) of the
Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is to
be diselosed, ot that it contains any material misstatement,

5) Further, we also report that we have traced the number of shares as well as the
percenfage of sharcholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered
and non-encumbered in réspect of the aggregate amount of promoter and promoter
group shareholding in terms of Clause 35 of the Listing Agreements and the
particulars relating to the undisputed investor complaints, from the details furnished
by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Reristration No. 117366W)Y _

N, VENKATRAM
Pariner
(Mewberslup Nu. 71387)

MUMBAIL, November U7/, U112,
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- TATA )
TATA MOTORS LIMITED
) Regd.Cifice : Dombay Housa, 24, Honl Mody Siraat, Mumbat 400 001, b
FARTI ) ) {€n eroren)
STATEMENT OF CONGQLIDATED UNALDITER FINANCIAL RESLILTS FOR THE QUARTEH / B¢ MONTHS BN ! F
Quagac gndad Slx Months endad Yaar andgd
Saptember 30, Juno A6, Soplombar 30, Saplay Margh 31
Prrticulars 2013 a6y & FTEF IR i
e i e _ __|__tnauditad Unaudited | "“Upaudited T Unpudited | Upaydited Aeditad
1 |lncome frem opasallons
() Salas ! Invone o oporativig 44,105.07 A4,178.85 at,119,00 o, 281.02 71,180.47 168,877,861
Lee . EXCIse duty 1,208 47 1.008 72 1,1B1.41 2.291.89 2,133 18 &,02300
Nel Salas / neerna from cporations 42,810,580 4317113 34,0647 H5,.800.03 09,046.59 164,854 .52
{1y  Qthor oparating INcomg 505.98 152.48 25007 TI8.48 430,78 70067
Total inzams frain oparatiohs {not) 43,402,488 43,320,841 Ag 10754 B8, 728.40 60,400,834 1665, 554,49
2 |Expencos - -
{a) Cosl of matoriols consumad 25,683.20 28,787 51 22,100.03 B2.400.7T4 42,503.81 100,797 .44
{B)  Purchona af products ior sola 3,043,70 2.p10.00 2,000.6G 65788 5,397.40 11,205.88
&} Chonqpas In Inventoriae al finlshad nogds,
work-In-orofrass wnd products for sale {1,006.78} (1,662.03; {73 98} {2,887.79) {1,827.16) {2 63h.77)
(d)  Employoa berelits expanse 4,010.08 3,700.69 2,666.67 7,808.78 5,458.02 12,206.45
(=) Depreclatian and wmertisution 1,504,23 1,560.87 1,330.82 3,169.26 247404 5 ,626.08
(f  Product dovalopmont / Enginaaring expongag 627.44 479,72 311.40 1,007.16 55092 1.380.23
m  Qher mxperiser B, 560,40 8,1680.42 6,341.87 16,710,862 12,319.60 28 .433.87
thy  Amount Gaaltalized 12,758,860} (2,800.48) {1,pE:.85) {6,388.37) (3,864.03) (3,265,80)
Telal pepommey 39,083.68 39,134,40 33,004.42 78,9828 | 83,220,80 145,0685.63
3 |Profit from oparatipns befare other Incoma,
fAnonce qokts and exceptional ltems (1 - 2} 3,739,23 #,189.01 317312 T.R28.24 8,265.74 16,605.88
& | Cer incarma 200,82 238.60 168.88 445.42 308,67 G177
% |Profit from ordinary activities bofors \
finanea costs and pugantionat ltams (3 + 4) 3,048.08 4,427.84 0,241,080 8,973.08 6,801.41 17,.07.03
6 |Pinance cosls 4734 b3y 634,08 1,651.74 1.4E8.70 2.e82.22
7 |Profit from ordinary activitlos aftar
finance ooty but before vxceptional itema (5 - &) 3,094.7T0 382302 1, 708.91 B 73182 51111 14, 38841
& |Excepliondl ltema
(3% Exchanod loss /{osln) inol) Including on ravaluaton
of feraign cwiréncy borowings, deposlts and loans [15.28) 440.53 420,08 A428.27 405.05 B84.11
(b)  Gpodwill impaimmant end ciher costs 1638 . - C bae - 177.43
& |Profit from crdinary activitles before tax (7 « B} 3,088.00 318260 1,2080:85 #,271.28 4,816.78 13,531.87
10 |Tax axpanea / {cradil) 7,64 BE8.87 28304 1,860.48 TH05 (40.04)
11 |Net proflt from erdinary activitios after tax (9 - 10) &10C.00 2.912,67 1,008 441483 3,800,89 13, 570.91
12 |Extracrdinery |tama {nal of tax axpansas T Nil) . . S i . -
13 [Natpront Tor the perad (11 + 12) 2,100.968 . L1387 1,908.81 4,414.83 3,800,01 13,572,091
14 |%ndre of proi / (lo48) of nocociateg (et} 13,49 {41.38) n.p3 (44,84) 13,56 492 |
15 |Mingrily Intorasi {23.04) {aran {33-53) (50.685) (37.44) [B2.53)
16 |Net profit aftar tasew, minority Interest and
shara of orofit/ llose) of assoclates (13 + 14 + 16) 2,074,723 2,244.91 187783 4, 110.04 3,078,05 13,616.50
17 [Puld-un equity sharo capital {fece valus of T 2 aoch) 837.58 437 04 KL E] a837.08 63476 G)4.75
10 |Roserves axcluding Revaluslion Resarya
0 par haiance sheat of previous Assbunting voar 2,492 00
19 |Eamings per sharo (EFS)
A, Ordinery shares
(a) Dozic EPS befare and sfler extreordinary ltams | 4 4.49 7 O 580 13.64 1220 4268
{h)  Rilulad EPS beltrs and cher axtraordinary ltama 7 8.48 7.04 565 13,564 11.68 40.71
B. A Qwdinery pharas
(a) Basie EPS before and atier exiraordingry llems 4 ti.£0 7.14 £.00 1384 1230 42 68
(b}  Oilcted EPS bafors and afer sxtraordinary llems T 8,56 7.14 5.75 13.84 178 40.81
{Not {Not {Nat {Not [Na
rinualisad) annuhlised) annualissd) annuallsed) annuellsed)
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[FERT I
BELEGT INFORMATION FOR JHE QUARTER 7 BIX MONTHS ENOED SERTEMIER 80, 2012 .
‘ Duated druded ] Blx months ended Yuar widwd
Beplamber 30, | . Juna 30, Beplembar 30, Seplombar 30, Morgh 81
Partautara R 1 Sl i 011 I 2011 FTiF]
| . duditerd Audited Au_lill:f ' Aﬁﬁnd Aurdltad  Audied
A [PAATICULARS OF GHARSHOLDING T m————
1 IPugiicsharahalding
A, Ordinpry shaiwe
- Nurse gl shares 1324712,3h 132,15,50, 18 125,07,24.085 | 132,27,12,071 | 125,07 P4.085 | 131.81,28 030
- Parconiagn of shacahatding 43.80% 4B.01% 40 40% A6.00% A0.A0% 40.00%
B, A’ Uvdinary anor
- Numbar of shiaras A47,37,06,742| 472138742 | AQBOO7B2ZS | 47,37,08,742 | 4050070258 ) 48,13,32.807
- Pargantage of charoholding BO.30% L7.00% Q0.00%. ak.30% 20.00%. AT
2 |Promatars and promaotor gioup sharehelding
A Qrdingry sharos
18} Fladied | Bncumbyrad
- Numiss of shares ) 0,00,00,000 7.05.00,000 T85,00,000 §,00,00,000 7,88,00,000| 78500000
- PRreantage of aharaholding
(e @ % of the tolal shasohotding of prometer wnd promater group) 6.38% BT 0.32% A28 £ WY
- Parcantngo of eharsholding
(a3 & % af ¥ha |alnd Ahpra 2apital o iha Campany) | 2.90% LA 111 2118 2038 2.0ML
() Nah-enbdumbiered
- Mumbar of sharas £0,08, 54,105 B, 14 Bb,20% B8 6 00 | seosseo08]  RESH, 15,805 | 85,85.560.205
- Famunlpgu 6l mhargholding
(#E & % ol tha Iotrl sharchotding o prormolar ond premoter growp) £2,80% B.65% 04.08% B3, 62%l 81,68% .8
Pareoalngo nl ehareholding
{43 9 % of tha tolal share cagital of the Company) 12.62% AT 12.14% 39.80%, 32 18% TR
H. A" Qrdinary sharss o
(n) Plodpad / Encimbared
- Numbar of sharms v - . . .
- Parcantags of shanathwiding
(54 B % ol Iha Lalal gharehiblding ol prdmaler and premetar group) . - - - -
- Pargningd of sharoholding
(#% & % of ihe Iolal share dapital of the Company} - - - B
{t) Nor-encumbared ‘ )
- Mumiar of sharoy B1,70,448 06,20,440 4,0,34,500 81,710,448 |  438,34,530 | 1,66,00,448
- Porcantaga of gharehelding
|t & "% al lha |olat shurahgiding of promaotor and promater group) OO0 % T00.O0%) 100.00% 100.00% 100.00% 100.00%
Paraenteq of sharahalding
{o8 & % ol the total abarg capltal of tha Company) ) 1.70%; 2% . 10% 1.70%| 0.10% RETLA
Fhrilouiars dvarier ended
foplomber §0,
012
O |INVESTOR COMELAINTE
Panging af (v twginning aof e quarisr 5
Fatslvied during the quarler M
Dinprsad off dudng the guarler 18
Fpraining umu!ulvad By tha ond of fha gquarler 1q




Nutas:-

1) - Goneeildated Statement of Avsats and Liablitios ; * :
An at A at
Particulars Septembaer 30 March 21,
¥ilird Fak
Linaudited Al lted
A |cQuity ANp wrBILITIES
1 {SHAREHOLDERS' FUNDS
(a) Share copitel 537,00 634,76
) Ruhuivas di sw pus 39,116,093 32 515,18
Fub-totil - Sharcholdon” fuida A0, 253,07 75,148.83
2 | mimcrry INTEREST 54919 30713
3. INON-CJURRENT LIABILITIES .
{a) Long-term barowinga 28,804.44 47 .5G2,40
{b) Dalerad tax labiifles (nat) 2,309.63 218647 |
{c} OGther long-term labilties 2,550.58 2ot 67
{d) Long-1em provisions §,807.04 . 8,732.09
Sub-tutal - Nancurrent llablilties 40,032,660 40,087 51
4 |ICURRENT LIATILITIES
() Shottlont batbwihgs 139, 223.0% 10, 74158
(k) Tiade paynblus 7, 2AT 36,008,32
{€)  Othar currend Latilities . 20,529.24 19,000.70
{d) Shor-temn provislons §,285.00 8 77038
Sulb-total - Gurrent llakiiltios 77,063.78 73.260.07
TOTAL - BQUITY AND LIABILITIES 151"799.30 N 1451.3!12.(!4
B |ARSETS ‘
1 |NON-CURRENT AS3ETS
{r)  Flxad assale ©5,008.30 58,2125
() Goodwll {on coneoildation) 4,344 B3 4.003.74
{e) Mon-cumant invesiimanta 1,118,480 1,391.54
(d) Defamad tax apscty (nel) 3,016,01 4 53933
() Longlarm loane ond advariugs 13,1228 13,857 pd
th  Diher non-current assats 2,004 %9 37488
Bub-total - Non-gurrant aasgle B1,097.04 80 465,74
2.|FOREIGN CURRENGY MONETARY ITEM ]
TRANELATION DIFFERENGE AGCOUNT (NET) 66,40 451.43
4.|CURRENT ASZETS
(8) Currant Investments 61218 7.620.17
by Inventoides 21,805.75 18,219.02
() Trage racelvapies 1.618.74 B,235 R4
(d} Cashand bank balances 17.862.44 18,238,184
(0) Shor-term loghs ehd advances 14,7327 11,357 2
n Othar curran assols 1,8443.81 907,08
Sub-total - Currant assote §6,808.08 g4 48147
TOTAL - ASSETS 157, 798.90 145,302 G4
|

]
EJ}

4)

&)

6)

Figiires for the provious pariods / year hove been regrouped / recipasited, wherever nacesanry,

Liuring thir slx months ended Seplamber 30, 2012, tha Company hag alatted ;

{8) 25 Ordinaty shoros and 28,075 'A' Ordinary sharoa out of sharea heid in abeyonce; and

(b} 22,270 Qrdinary aharaa Lpgn cobidrslan of ang Converiible Allernallve Reference Securlilos {CARS) dus 2012 and 1,40,86,381 Ordinaty shiras upon corversion of 422, 4% Forelgn
Gurroney Convertible Notas (FCON) due 2014,

Dukirify the quartte tndad Saptembar 30, 2012. the Gompany haa redéamed 4,726 holes of Convatlible Altgrrblive Refargnca Securitles (CARB) Including redstnptlon premiym, totallng WS &
G23.30 million (€ 3,492.83 crores), an due qaotg.

In Octobar 2008, the Gompany moved the Nano prajegt [rom Sikgur iv Wost Banpal to Sanand in Gularat. In June 2011, w newly elecled Govommanl of Wast Bengal (Slale Goverhmant)
enacted a leglalation fo cancel Innd ass agreemonl The Company ehellonged the lagal velidity of the lagtalation. In Juty 2012, the High Gourl of Calcutta ruisd ngainsl the valldity of the
loglalalion ard restored Company's rights under the tand lease agireormonl. The State Governniant hee Nled an appest in tho Supreme Court of India, which I8 pending disposnl. Bosed on
minagemonl's bisessmont no provislon s considered necesaory 1o e carying coot of budldings ol Singur.

‘Tha Minigtry of Carporate Affalrs, yn Desernber 29, 2011, 1$3uod a nellficatien amending Accounting Standard {AS) 41. The Effacls of Changes in Faralgn Exchangs Ratos, with aMecl from
Apill 1, 2011, W oatend amoriisstion period of the exchange difforences on long larm forelgn eurrency maonetary fema (other thim Hese rolating to acqulshien of depreciable caplal gasats)
over the batanca period UF maturlty or March 31, 2020, whighever i epilior, Sush exehing® diferenses uptt September 30, 2011, wera emerlised W March 21, 2012.

£T°d S2TETFI98 01 844459392 HWOM4 E2:FA 2TEZS-roM-L
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T o) Durng-he quarer andad March 31, 2012, n subeldlary company in the LK recognized credit ler camy forward Income tax lossed of GOP 225 millen (¥ 1,793.60 qrdrds} Irs Wk Profit and
. Loaa Slatemnant. ;.,,
i _ {b}  The lux axpénsn Ik not sompardbia with [he profil bafors tox, sinen I is consoildated an a aa-by-lina addition lor sach aubsidiary zompany And no Lax efect ik recorded In respect of
cenaolidation edjustmants. This atcountng tradiment s &% per Astoumting standard AS21.

8} During lhe quarer and six monthe ended September 30, 2012, an amount oi ¥ 185.83 croras (debll), Including Impact of tax deblil of ¥ 23.44 crores and ¥ 713.88 grorea {dabl, Indluding
Impact of ax dabif-of € Y.07 crojgs rmipoclively (T 315,69 crores (Jerit), net of wx T hil and T 358,95 crores {debir), ner of 1ax T Ml for the quaer and six maniihs endad Seplamber 30, 2011
respaciivaly), belng rhangas In actuaral valulion af pension plana of Jagiar Cars Ltd and land Ruver, UK, has tegn accounied in "Resarvos and Surplus”™ in acgordance with IFRS
principles and permitled by AS 21 in (he consollgated financlal stataments, This reaiment is congtatant with the accounting pringiples followed by Jaguar Cars Ltd and Land Ravar, LIK, under

g Autemeative operations of the Comprany bnd its congslidatad subshdiyring rapragent ihe raporabile sagmant, rast are clagsinad as 'Qthars’.
Autemallve segmenl conslats of &l lypes of cammarcial and pascenger vahletas Including finareing of tha wahiclas wold by tha Company, Cthare pimudly bhclude onglnesrng velistons and
saflwern operalicng.

1T Grocs)
_'3 o QU:"'-“F nradvd 5 = BI: Marths ended Your anded
aptambar 30, ung 30, sptamber 30, fieptambir 10,
_P.Lﬁm FIT PR 011 012 s 2011 anuﬂ
A (2agiasnt fhvenuos ¢ Unnudltgr.l Uridud [lad Undudled Un_h.udllnd Unauditaed Auditad
Tolal Income from aparalicn (nat)
L [uie ! -
-+ Tala and other hranda yahiclax / ppargs and financing thareal 13,772,048 H,BBD.‘.!:] 14,285.08 25 B33 27 A08 07 5002124
= Japuar and Land Raver 28,371.10 31,200,608 21,707 43 B2,G80,80 41,585.01 104 750.83
Luas; e seymant allminmiong {28,67) {12,88) {7.21) (42.26) 1141 (47.88)
Total 45,194.M 41,047.23 AL,008.20 88.161.74 88,676 67 164,604,208 |
Il 1&thera B47.54 22083 06 82 1,077.81 BRA,15 A.048.58 |
Total aergrment rve ug 43,862 4% 43,578.66 38,421,472 87,209,28 BH 33178 168,552,868
Les#: Inlet segmeni rovenue (286,41} (2R3 20} (344,30 {£12.08) {348.4%) {0983
N8t InGome irom oporatians 4;,4::2.39 43,321,.81 36,197,64 6,728,40 ﬁu,dn&.u 168 6854, 44
B, |&aginent rasalts bafore other incems,
financs costs, axXcapUonal luyrm and ax |
L {Autornotlve end relaled acllvity -
- Tala and other brande vehicien / spares and finénzng theroof 141,48 T60.78 885,11 1,502.21 1.800.38 « 152.00
- JAQUAT BNG LaNG Rover . 2,922.87 3,359.70 2,241,604 6,203,42 437878 12,352.45
Laan; Intra segman eliminaiiong - - - . - -
~Tetal EXTERT 4,740.50 ERFTNT FATTE TS T 176,38 T8,511.48
I jQihoe 0,37 88.13 a2 77 188,40 114,78 pdi Kl ]
Total aagmeant iesulls 3,7&H, B0 421883 5,160,582 T.004,13 6,2v5,11 £18,800.53
Lassi: Inter segment allminations 128.27} {261.62) [18.40) {B5.89) 129,31 {120.47
Nat zagmant raguits ] ERFTFE 4,180.01 FSEERF C7,920.24 8,265.74 E{TE
Add / (Less) : Cther Incoma 2008.81 2548 .80 16884 4B 42 13587 8e1.77
Add / {Leas] ; FIngnca asts (847.08) {804.28) (634.09) {1,681.74) (1,490.70) (2.902.22)
Add / (Less) : Exceptlonsl lrem: {1010) _ laq0.59) (438,08) {460,03) {4946.66) (831,54}
Totgl profil bufory lox 2,0E8,60 3.15& # Eé’ﬁw‘ﬂﬁ ﬂ|371.ﬂ 4,015,768 1$lﬁ~'ﬂ.ﬂ
G.  |Gaplal emplayed [sogmont assets less segmont llabitkles) ; AF at At " As ot Aw 2t
June 30, Soptamher 30, | Saptamber 30, Marc:h 31,
2012 2012 2011 2043
Unaudited Unaudited Wnauditad Audited
I |Auytamalive and related activite . '
- Tola and tlher branda vehlclas / aperay end financing hevas 42,0590.81 41,548.02 a%,620.54 18,062,506
~ Juguar pnd Lapg Rpyar R RIXY LN a7,602,79 25,200.50 37,266,496
kege: Intr sapment eliminationa - . - -
Total 1723214 70.045.51 60,827.04 032822 |
R Sihare v D721 1,677,82 BTIIT 08075
Total capital amployad ‘ 78,104,75 [ XFINE] 44,8048 T0,308.87
, * |bass: latar segmant eliminations {460.55)[ 471,64 (322.82) 414.12)
: :;; ﬁemar;t :Gpu;;r urrgl:luynu . "'_"i‘fﬁ?{ﬁ)“ "'_Ts'!'u"-ﬁr‘ﬁu"" G1,480.89 [EXTINT
453) ! Unaltocable assats / (ablitles) {nal) 40,682 17 {39.284.72 38, 383.75) 30, 7402
Capital smgioyad 1876 Iﬁ‘,b'!‘:'.ﬁ'fl_li'a‘,ﬁ'm KETKE]

19 PaBligAbamshslEon & ﬂmmmm%qnmmm‘ﬂu .RM‘MWMMWJM.%MME'JI!MU‘!’uEEL;?.QLJ Q5,1 7% =a on Marrh 1 I o Clikack N & a8 Cistndian tor
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Cyrus P. Mistry appointed as Deputy Chairman of Tata Motors

Mumbai, November 7, 2012: Mr, Cyrus P. Mistry, Deputy Chairman of Tata Sons, has
been appeinted Deputy Chairman of Tata Motors. e will be the Chairman designate and
will take over as Chairman from Mr. Ratan N. Tata on his retirement in December 2012,
Mr. Mistry will also be appointed to the Board of Jaguar Land Rover. Mr. Ravi Kant has
stepped down as Director of Jaguar Land Rover,

Mr. Mistry wag inducted to the Board of Tata Motors in May 2012. A Director of Tata
Sons sines 2006, he was appointed Deputy Chairman of Tata Sons in November 2011,

- Ends -

Issued by:

Debasis Ray "

Head (Corporate Communications)
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