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August 9, 2012
Sm 16167

Dear Sirs,

Re; Financial Results of the Company for the quarter ended June 30, 2012

With further reference to our letter No.Sc-15329 dated July 30, 2012 and in accordance
with Clause 41 of the Listing Agreement, we have to inform you that the Directors have,
at the Board Meeting held today, taken on record the audited Stand-alone Results as well
as the unaudited Consolidated results (with limited review) for the first quarter ended
June 30, 2012.

Enclosed please find the said audited Stand-alone Quarterly Financial Results alongwith
the Auditors' Report thereon for the said quarter, the unaudited Consolidated results
alongwith the Limited Review report on the said results and the Press Release issued by
the Company with respect to the above.

Yours faithfully,
Tata Motors Limited

H K Se*74.

Company\#ecretary

Ends: a/a

1.,«I MIT I,ULTIWIM,DI·,Y,31,81 FYA;1  AUN M.LIS ;LI,dE

TATA MOTORS LIMITED
Bombay House  24 Homi Mody Street Mumbai 400001

Tel  91 27 6665 8182 Fax 91 77 6665 7799
www.tatamotor5.com
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Consolidated Net Revenue grows by 30% to Rs.43,324 crores
Consolidated PBT grows by 36% to Rs 3,183 crores

JLR declares maiden dividend post acquisition, of GBP 160 million in August, 2012

Consolidated Financial Results for the quarter ended June 30, 2012

Mumbal August 9, 2012: Tata Motors today reported consolidated revenues (net of excise) of Rs.43,324

crores for the quarter ended June 30, 2012, posting a growth of 30,1% over Rs.33,289 crores in the

corresponding quarter of the previous year on the back of strong growth in volumes of new products and
favorable market mix at Jaguar Land Rover (JLR). The Consolidated Profit before Exceptional item and
Tax  was  Rs. 3,623 crores, posting a growth  of  50.8% over Rs,2,403 crores  in the corresponding quarter of
the previous year, The Consolidated Profit before Tax (PBT) for the quarter was Rs.3,183 crores,

compared to Rs.2,346 crores for the corresponding quarter of the previous year. The Consolidated

Profit/loss (after tax and post minority interest and profit in respect of associate companies) for the quarter
was Rs.2,245 crores, as compared to Rs,2,000 crores in the corresponding quarter of the previous year.

JLR tax expense for the quarter ended June 30, 2011, was lower consequent to utilization of past tax

losses.

The Consolidated Profit for the quarter ended June 30, 2012, was impacted by Exceptional items of
Rs.441 crores (loss of Rs.57 crores in corresponding period last year) on account of exchange loss Cnet)

including on revaluation of foreign currency borrowings, deposits and loans arising from the depreciation
of Indian Rupee (INR).

Tata Motors Stand·alone Financial Results for the quarter ended June 30, 2012

Tata Motors standalone revenues  (net of excise)  were  for the quarter ended  June  30,  2012  of  Rs. 10,586

crores as compared  to Rs.11,624 crores  in the corresponding period  last  year. Weak macroeconomic
parameters, excise duty increases and poor availability of freight, resulted in pressure on volumes in the

MHCV segment. Further, competitive pressures on pricing in certain commercial and passenger vehicle

segments and lower volumes, impacted the operating margins, Operating margin was 7.396 for the quarter
ended June 30,2012, as compared to 8.8% for the corresponding period last year. The Operating Profit

(EBITDA) stood at Rs.774 crores in the quarter ended June 30, 2012, as compared to Rs,1,020 crores in
the corresponding period last year.

The PBT for the quarter ended June 30, 2012 is Rs.237 crores as compared to Rs.466 crores in the
corresponding period last year and the PAT for the quarter is Rs.205 crores as compared to Rs.401 crores

in the corresponding period last year, The PBT and PAT for the quarter ended June 30, 2012, were
adversely impacted by exchange loss (net) including on revaluation of foreign currency borrowings,
deposits and loans arising from the depreciation of Indian Rupee (INR), of Rs.161 crores (Gain of Rs.2
crores in corresponding period last year).

Tam Motors' sales (including exports) of commercial and passenger vehicles for the quarter ended June

30, 2012, stood at 190,483 units,   representing  a  decline  of  3,6%, as compared  to the corresponding
period last year.

In the domestic market, the Company's Commercial vehicles sales for the quarter ended June 30, 2012.
stood  at 114,710 units, a growth  of  1.3%  over the corresponding period  last year. Growth was driven   by
small commercial vehicles and was supported by improved production through our facilities in Pantnagar
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and Dharwad. The Company's market share in commercial vehicles was 56.2% for the quarter ended

June 30, 2012.

In the domestic market, the Company's Passenger vehicles, including Fiat and Jaguar and Land Rover
vehicles distributed in India, stood at 62,619 units for the quarter ended June 30, 2012, a decrease of
9.9% over the corresponding period last year, The Company continues focus on marketing initiatives and
network actions and the sales & service process. The market share in Passenger vehicles for quarter
ended June 30, 2012, stood at 9.8%.

Jaguar Land Rover PLC · (figures as per IFRS)

Jaguar Land Rover Sales for the quarter ended June 30, 2012, grew 34.4% to 83,452 units. Of this, the

1 I l l 111 'Ililli   11    11   I n   I  1111111'III
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AUDITORS' REPORT

1

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1,      We     have    reviewed tho aocompanying "Statement    of Consolidated Unaudit d
Financial Results for the Quarter ended June 30, 2012" ("the Statement") of TATA
MOTORS LIMITED ('*the Company"), its subsidiaries and jointly oontrollcd
entities (the Company. its subsidiaries and jointly controlled entities constitute "the
Group") and its share of the profit/losses of the associate companies for the quarter
ended June 30,2012. This Statement is the responsibility of the Company's
Management  and  has been approved  by the Board of Directors.  Our responsibility  is
to issue a roport on these finangial results based on our review.

2.  We conducted our review of the Statement in accordance with the Standard on
Reviow Engagements (SRE) 2410 "Review of Interim Financial information
Performed by tile Independent Auditor of the Entity", issued by the Institute of
Chartered  Accountants  of India, This Standard requires that we  plan  and  perform  the
review to obtain nloderate assurance as to whether the Statemeht is free of material
misstntement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial  data  and  thus  provides  less  assurance  than
an   audit.    We   have not performed   on   audit   and   accordingly,   we   do not express   an
opinion,

3.     a)    Attention is  invited to Note  8  in the Statement. As stated  in the note, the chaliges
in the actuarial valuation (net) amounting to f 48,05 crores (debit) (net of tax of
7    14,37   crores)   for  the   quarter  ended  June   30,   2012   have been accounted   in
 Reserves and Surplus" in respect of a group of subsidiary companies,

b) The Statement reflects the Group's share of Revenues of T 32,125.47 crores for the
quarter ended June 30,2012 and the Group's share of Profit after tax (not) of
T 2,620,69 orores for the quarter cndcd Juno 30, 2012, relating to subsidiaries.
Financial statements and ollier finalicial informalion of these subsidiaries have
been reviewed by othcr auditors whose reports have been furnished to us by the
Company's Management, and our report in so far as it relates to the amounts
inoluded  in respect of these subsidiaries is  based solely on the reports of the other
auditors.

0)  Thc financial statements of twelve subsidiaries and one joint venture which reflect
the Group's share of Revenues  of M 173.53 crores   and f 398.59  rores   for  tho
quarter cndod June 30,2012 rospxtively, Group's sharc of Loss aftor tax (net) of
F 30,74 grores and T 36.14 crores for tho quarter ended June 30, 2012 respectively,
and the financial statements of four associates which reflect tho Group's share of
Loss attor tax (not) of 7 43,93  orores for the quarter ended  June   30,2012 have  not
been roviowed by their auditors,

.



9-AUG-2012 02:24  FROM: 266657778 TO:066418126 P.5

1

Deloitte
1

Haskins & Sells
1

1

1

41    B ,ti.ng.our. review  and  read  witll 011(Qo.mments in paragraph  3(a)  and 3(b) above

attention   that   causes    us   to    believe   that   the accompanying Statement, prepared    in
I accordance  wilh  ilic Auvuuitilits Miwida,ill.  1#11,,i, d  Lv  t„  0,-udo„  211  (30)  of fl·,c

Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5) Further, we also report that we have traoed the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered
and non·encumbered in respeot of the aggregate amount of promoter and promoicr
group    sharcholding   in   tenns   of   Clause   35    of   the   Listing   Agreements   and   th¢
particulars relating to the undisputed investor complaints, from the details furnished
by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No. 1 17366W)

PUL#£-r
N. VENKATRAM

Partner
(Membership No. 71387)

MUMBAI, August 09, 2012.

.
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C r In Grorol)I. STAIgMEPITREGONSOLI MI LU U!2!I f.N8Ng*LR l,R.E28.IligOARrf.BeHPig-- WH 19,2411
Quarter 00 44 Yeirindedpprtloutars Juna30, M./4 3 .  .       4,1-30.    .    Mmmh 31.2012 20i2 2011 2012Unsu;llud Unaudi if   iinaudtted-  tuallod1 1 come trom operationg

<a)    Sales / Incnmo Irom operatleno
44,178.65 62,176.83 34,060.89 169,877.81

Logs : E/clne Qu#
1,000.72 1.570.19 952.47 6.023.00Net Sale, / Income from Operallona

41,171.13 50 608 54 33.108.12 164,654.52(19    Omer operating Incoma
152.48 299.26 180,BO 799.87lolal twom. fron, oimiattons (nut)

43,323,61 50,807.SO 33,28:,190 165,864.422  EIpinses
(al-·  CO61 01 mBle,lat* consumed

26, 97.El Bo,211.67 20,39498 100.797.44(bl    Purgrvise 91 PrOdiZt, lor SNe
2,/13,Do 2.900.60 2,50344 11,205.810

(c)     Chanona In Inventorlia el flnlshod Roods,
work™in.pegress and producla lor Hale

11,862.031 277,80 (1,053.20) 12,135.72)
m)    Err,gloyele beneflla exognae

3,7;9/9 3,633,21 2,692.45 12,298.45
(8)    Depreelatioll and ImortI,allon

1,666.01 1,535,40 1,143.22 8,825.28
(11       Product develogment / Ellolneart,W: expentws

47'.72 434.80 226.17 1,189.23
(93    Other expen8*8

8,180.d 0,024.09 8,ego.50 28.451.97
(h)   Amount cap,VAIlled

42,609.40) (2,327.02) 11,700.08) (0,205.98)
(1) Total#*0,11.80

32,134.60 45,698.81 39,175.18 148,868.03
3     Profit from oper•Nons before other Income.

financo cests and exceotionst Reme 11 - 21
4,180.01 8,209.05 3,09452 16,685,BO

4    Other Income
235,GO 158.58 165.79 861.77

6     Prom trom orill,Inry actlvitle,1 before
flninci costs Ind excentlonalltoms (3 + 41 4,427./1 G,35716 5.2Sa.41 17,347,63

8    Finance Cos"
804.39 772-08 855.81 2,98222

7    PRmfrom ordinaly acUVIttes after
nnanci colts Out before,*clptional Items (5 • 61

3,623.22 4,883.57 2,402.50 14,385.41
6 Empmnol Items

Cal    E,change 10*a / (Maln) (nalt Including on rovblwdon
of forelf Quiuig borrowings, HOOalt# and loans

440.53 (O.101 50.98 554.11
(bl    GoodWIll Imp Imnent and other wall

177.43 177.43
9     Profit from ordlnify actlvttloi before la* (7 · 91

3,182.69 4,424.32 2.34£81 13,533.07
10    Tex ekoense /(cmelt)

868.82 (1,826.08) 351.91 (40.041
11 Net prom from ordlna,y *uyltle, aftor tax (9 · 101

2,313.87 6,260.40 1,993,90 13,573,§1
12    13*traerOINry Ilema (net 01 W* eipenssm E N II)
13    Not profit for tho Mflod (11 4 121

2,313.87 6,250.40 1.993.90 13,873.91
14    Shire of Drom / (108 $) 01 1910(iate) <net)

(41.36) 7.53 9.53 249215   Minori< intemal
127.61) (23.93) (3.91) (02.331

16    Nit Drollt after UKes. minority intgroit and
Sh*re 01 prollt ov a, •oclates 113 + 14 + 15)

2,244,21 6,234,00 1,899.62 13,516.50
17     Paid•up mquity  •hare capltal (Ined  value of e 2 each>

537.98 634.75 634,70 63476R 10 as st June 30, 20111
18   Reselve* excludills; Revatuallon RBSCTve

0, per Oalance shiet or provioua accounting Year
32,422.28

19    Elminge W sham lei'S) (mler noic 2 bdow)
A.   Ordl sly Ihares
la)    Basic EPS wtore and Hnor m#ordlnaly ItimB T 7.04 10.03 0.29 42.58
(b)    Ollutod UPS before and Inerenraoidinsly lt•ma t 7,04 18.78 8.02 40,71
B     W Ordinary *ham
(M     aisle EPS  Barow Ind Iner Ixtraordinary Itema

r 7.14 10.73 8.39 42.68
(b)    Diluted ePS Mform Ind Iller extraordintly lorna r 7.14 16.85 6.12 40.81(Not (Not

(Notant,wallsed) 01,nuittligal       Innualls* -

4

I



9-AUG-2012 02:25  FROM: 266657778 TO:066418126

PARIJL_
-.

----1 . - Sm.IECT IN,-011179«E mnSR TEJLRNDED JUNE 30, 2012
QuArter inded Yeatended

pvt'qular.G · J,ine 301  atch 31, Ju'1110 Mor(,1,31.
20ft 2012 2011 2011

Audited Audited Audltec AuditedA   PARTICULARS OF SHAREHOLOING
1 Pubt Bhareholdlng

A.     Ordlnnry sheres
-Number of 51·,afu 1 N.15.50,151 131,91,28,890 24.64.70.424 131,91,28,ngo
. Pew.entoos o: sharehoiding 48.81% 49 0016 AD.78°'r 40,00%B     'A' 0*Inary shamp
- Numbe, of *0* 47,21,38,742 46,33,32,607 8,75.51.109 40.33,32,887
- pomantage of ShafoholdIng 07,1167. 9614% 90.84% 96·14%2    Promolers Br,d ptomoter group shareholdIng

A.    Ordinary shams
(1)   Pleaged / Encumbered

· Number of shores 7,05,00,000 7.83.00,000 3,Bo,vo,000 7.85.00,000. Percentage of shareholdlng
(as a % of 11'11 101 1 Sheraholding 01 promotor and proniotar Oroupl 6.35% 8.38% 20.28% 8.38%. Pementale el uha holding
(23 1 % ef the total Ihire mppital of [17,1 Corlipfnly) 2.90* 2 8214 7.00% 2.92%(b) Non·encumbered

- Numbor of shares 86,14,56,205 85.85.56,205 14,98,37,928 85,85,50.205
- Pircaritane of *harcholdIng

tw a % 01 UN *181 *hareholdIng of promolor And promoter group) 91,05% 01.02% 79.74% 91.82%
· Percentage of shamholding

(06 a % 01 Ihe total share caplbl of Ihe Comp iny) 31,81% 31,90% 27.78% 31.90%8.     'A' Od|nary oh#re,
(al   Pledged / Encumbered

• Number of shares
- Pergentage dihircholding

(ag a % of the total thireholdlng of promolor end pemotor grow)
p Pementage of sharsholdlng

(83 a % 01 the total Bham capital 01 tile COMI>any)
(bl Nor•'Mumbered

· Numb,1/01 ohares 98,20,ua 1.86.00,448 88,35,302 1.86,00,448-
Perintageorihareholding
Cat a % 4/he 1018 0***Aw # wi,i,¥gl  aid piommw fwN 100-00% 100.00% 100.00% 190,00%- Percentagl of shareholding
las M % oflbi Wtal #hare caelt,1 of tlie Compariyl 2.04'6 3.86% 0.16% 3.80%

D ...... 1 ,t"I,;
- ..

10

Remaiqing unresolved at the end of Ihq Iuorter
12

5

NoteS:.

1)       Flguras for the previous perlody year have boon rogrouped / redis lflad whwevur necessary.
2)         Coluequpnt  lo *ubmlvision of Ordinary and  'A'  Ordinary snares  both  having  face  value  of T  1 0  each  Into 5 ihares  having  <ICe velue  of i 2 ench during  tho  quprterInded Sipton,het 30.2011. e,mings por shain lor Vi cluwrter anded  June 30, 2011  have bin mitated to nipke 11 1:,Ti  Qomparable.

3)       During tha quartorended June 30,2012, the Company has allotted :
(al    25 Oidingly shamn Ind 26,076 'A' Ordlnary shares out of mhares heidI in aboymnce, Mal
<6>     22,370  0,dirwry  Bhares    upon  oonverslon  01  ono  Convenible  Alternative   Raterence  Secufltles  (CARS)  due  2012  lind  1,00.05,391   Otdinary  phares    uponconversion of 422,  4% Foreign Curr*ncy Convertible Notes (FCCN) dua  2014

4)       Subsoquent to thel quortor ended Juna 30,2012, the Company has 1.Deld 4.720 natac o  Cor,v*Ible Alt#rn:Ilvl Referince Securities (CARS) Inclullng redernptionpremium. totaling US 5 623.38 million (i 3,493.813 e,Dres) on due d to.

5)     111 Ock,ber 2008. Ihe Company moved the Nino prolect fram SIngv'r In West Bangal le Sanand In Gulamt. 1,1 June 2011, the newly elected Govomniert Of WISIBangal (Sille  Govomment) enacted  I  Mgljulon 10 Inwl  land  lease  agreamenl.  1-he Complny chltlenged the  lagal  valldIW d the  legislation, In June  2012, theHigh Court of Calcutta ruled Igalnet Ihe validity of 178 18:Istallon and reltored Compurty'= rights under the land lease ogreement. th, Iligh Court has allovmd thoSIA,4 Govemmen, lo oppeul In Supreme Cour, 01 India wlir,In 6·.9 months from tho date of High Covrl·, ludgemarit, Tns Slate Govamment 1,85 med In *api*at, whichIs Ft to M heard, lased on management'* asse:*ment no provision Is consldmrod necessary to the tarying cost of bulldinos it SInglIF.
6)         The Minliby of Corpomto Allair, on Dwombor 29,2011, Issued I noUflcallon amendIng Accounting Slandard (AS) 11- 7118 Ellect8 of Chinges in FomIgn E*changeRates. nith effect from April 1,  2011, lo exts,111 am(Illsallon period of the excharoe diflerences on long term lorelon currency monetaly items (other than tho,erelatIAO to acqulttion of depridable capital assets> over the balince peried 1111 ma,urity or March 31, 2020, viht¢hever Ig collier. Such exchange dillerencas uptoSeptemb•/ 30, 2011 wvr• •mottlged till MorGh 31, 2012.
7)         Tho laI oredlt for 00 quirtor and yaar endd March 31, 2012 18 mt of GOP 22$ million (r 1,793.61 Grores) being credit for arry forward Income tax  lopseD accountedIn a subildlary company Further, the tax expenle Is not comparable with the pront befofe lan, 81,·loe It 18 conaolldated on I lne-brline Iddltloi, 1 * each .ubsldl rycompany Ind no lex ellect Is iecorded In respaclof con,alidallon adlustmel'118. ™s occounling treatment Is as  per accounting standard AS·21,
81       During the qu@ner ended June 30, 2012, an amount of r 40.05 crores (dibltl net 0112* cidl[ 01 r 14.37 er,ias (P 43.95 crores (deblt). rel el tax I Nll for the quarter

ended June 30. 2011 ), being changas n actuarial valuotton of pension plans 01 Jaguar Cars Lid ond Land Rover, UK, ins been accounted In ·Roservi and Surplus·
In accoidance with IFRS prlnolplos #114 permllted by AS 21 In tho Insolldated financlal Blatementa. This treatmant Is coMIstent with the accounting prlneiple5lonowed by Jaguar Cars Ltd and Land Rover. UK. under IPRS

.
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01         Automollvt ofmllonl dth0 Complny ond ill w olldpled lub,101#rleo repre•ent the repollablo  aegmont, mit qr, alaislfted 08 'Othiri',
Automoljva segment conalats 01 111 typel 01 commorglal ar,8 pasSenger verlldil Instuding tirip„*ng or 04 vottl loa iold by the Company, Otlhal• primarily inaludo
on:Inccrll'19 16lutlons Ind wft'Nora operallons.

CT Ill (Nres)
Qu Inr endedl Yearended

-64 30. ' I  _  M i'6431.    -,0.»        Metth.31·
Z012 mi- ---15Tr- 201&-

A,    Segment rovenues ; Unapaiteg Unludlzed Unaudlted Awfwd
Total Inoome from op5r lignD (Mi>

1.   Automotive and mlated actlvlly.
· Tata ana Wher brandi vehiclui / sparo M and Ilriancing themor 11,850.33 17.673 99 13,142.Ig 59.921.24

. Jaguar Ind Lana Re,var 31,200,00 33,019.01 19,077.58 104,750.93

Lesa: intra legment elimlnetloAS 112,68)_ (43.11) (10.201  67.881

.Total 43,047.23      2,1%60,79 33,010.37 164,604,21<

11.   Rmni
529.03 888.M 399.80 1,04860

Total /gment reverlwo 43.676,86 01,209.31 13,409.97 106,66*-66

Les"Inler segment revenua 063=61 (301,41) (121.17) moo.27)

Net Income Irom operations 43,313,61      59,6«·32 _  -23,204.BO_  __166,664.4)
-

8.    Segment re*ulto t],for* otlior Income,
(Ininge coch, exgiptignil Itiniu *ild 18* :

1.   Automptlyl Bad reIJmd actlvllv
. Tata and othor blnds vehicles j Ipares lind tinancIng thereof 760.75 1,631.66 915.47 4,162,00
- Jaguw aftd Lanct Rover 3,359.75 3,665.80 2,137.14 12.359.45

Le*6' Irttr, #Amqm illmlontlnna
•Total 4,120.50        '8,487, 4 3,052.61 .16,611.45

11. CMMI' 90·lq 00,20 52,/ 204,68

Total #egment rew# 4.218.63 5.268.10 3.105.60 16,806.33

Inw, IniFT serment climinollons <29.521 09.02) (12.97) 1120.47)

Net augment maulls 4,180,01 5,209.00 3,092.62 1618$,86   ,

Addl (1068) : Oth,r Income 238.60 188.88 106.79 861.77

Add / (1, 41 1 Fli DI'Ice  0*M (804.391 (772.091 (855.61) (2,9aq.22)

Add / 11.es:) # EAcefttoral Items 1440.631 (171.25) (60,Rel (831.54)

Total profl, before 10* 3,#tit.Ele 4,4//32 2,346.81 13, 33 7
-

C.    Capital employed (sogment asset, lesi .*gment Ilabltltlos) : As at A' 0 As at
Jung 30, JIM :B March 31,
2012 2011 2012

1. AulginotiVe and relatod acti61%

Unludited Unaudlted   .   .« „- ,u-dit 
- 1 Bio anal 01110< bronal Vehlglea / Oparn, ond fin,ncling thereor 42,390.61 32,375 50 ;36,002.56
.Jaguar and land Rover 34,831.53 23,703.12 31.285.60

Laaa: 11'ltri Mgment eliminallan,
-Total 37,222.14 58,168.68 63,328.22

11. Qthin 972.61 914.03 980.76

Total CaP1181 81111,16yed 7tl, 194,70 57,072.71 70,308.97  '

Less: Inter ##meril ulin,1,10*lar,% (480,661 310.171 414,12
i ...   .. .._  L. .1

Net logmont Mpital emplOyed 77,734.20 60,IN.54 #0,804,85  ,

Add / (Qu) 1 UnollowWo @sioel (li WI11108) (nat) 140,981.17) (36.742.63) 136,744.921

Capital employed 45757.03 21,019.91 33,148.83

10}     Public shareholding of Ordlnar, shares av on June 30, 2012 01(cludes 10 48'A UB 38% 85 on June 30, 2011 Bnci 16.15% As oil March 31,2012) of 0/mank N.A. as
Cuatedlan IN Depository shms

111       Flgvrop  lar the quatef (nd#d Mmr:h  31,  201 7, represent the dlfleronco  batwoon the  Ziudited flOufee I   080(ct of the full 11Mnelal year arld  tha unoudited figu    of nlne
mon,hl undid Dicember 31,  2011.

12)     Tne Statuto,4 Auditara have ca,Tled Out lirnlad revlew of the above relult* Mr the quarter ended June 30,2012.

The above meults have been fevlowed W the Audit Committee of the Board ard wore *pp(oved by the Board of Diractors at 118 meeting held on Augual 9, 2012

Tata Mot tirnlted

I.SA-

Ratan N Tata
Mumbal, August 9,2012 Cnalrman

/
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* Deloitte Chartered Accountants
12, Or. Annie Betant Road

Haskins &Sells A Opp. Shlv Sagar Eftate
Worll, Mumbal - 400 018
India

Tel: +91 (022) 6067 9000
Fax. +91 (022) 6667 9100

AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1.    Wo havo audited tho accompanying "Statomant of Stondatone Audited Financial Results for the
Quarter ended June 30, 2012" C'the Statement") of TATA MOTORS LIMITED C'the
Company"), ottached herewith, being submitted by the Company pursuant to the requirement of
Clause 41 ofthe Listing Agreements with the Stook Exohange$, This Statement has been prepared
011 the basis of the rolated interim financial statements, which are the responsibility of the
Company's Management  and have been approved by the Board of Directors.  Our responsibility is
to express an opinion on the Statement, based on our audit of the related interim financial
statements, which havo been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS-25) on Interim Fihancial Reporting notified
undor the Companies (Accounting Standards) Rules, 2006 and other accounting principles

4,       W 0   cilltlouclcu  our ' alcill' 01   Ulo   AullcmenE  In   accoraance   wlin   Enc   auuiling   slanuarus   generally
acocptcd in India. Those Standards require that we plan and perform the audit to obtain rcasonable
assurance about whether the Statement is free of material misstatement. An audit includes
examining, on a test basis. evidence supporting the amounts and the disclosures in the Statement.
An audit also includes assessing the accounting principles used and the significant estimates made
by the Management, as well as evaluating the overall Statement presentation, We believe that our
audit provides a reasonable basis for our opinion,

3.     In our opinion  and  to the  bcst of our  information  and  according to tile explanations given to  us,
th© Statement:

(i)   is presented in accordange with tile requirements of Clause 41  of the Listing Agreements
with the Stock Exchanges and

(ii)  gives  a true  and  fair view of the net profit and other financial information  of the Company
for the qunrter ended June 30, 2012.

4.   Further, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public shareholding and the numbor of shares
as well as the percentage of shares pledged/encumbered and non·encumbered in respect of the
aggregate amount of promoter and promoter group sharcholding in terms of Clause 35 of tile
Listing Agreements and the particulars relating to the undisputed investor complaints, from the
details furnished by the Management,

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No. 1 173661)

AUt-·•»•.4
+-

N. VENKATRAM
Partner

' (Membership No.71387)
MUMBAI, August 09,2012.
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TATA
TATA MOTORS LIi,1;IrED

Regd.Ollkq
4 Bomt)ay House, 24, Homl Mody Stroot, Mumbal 400 001.

PARTI

STATEMENT OP STANDALONE AUDNED ELNANENAL RESULTS FOR THE GUARTER  ENDED JUNE 30,2012
Quarter ended YeBf endadPlrtlet,lars

•40119„   __Macch 31, June 30,             March 31,
2012 2012 2011 2012--

(A)

1 Vehicle salar(|M Nos.1 (Indwdes traded vehlolot)
Commercial vehicles

1,14,710 1,55,672 1,13,186 5,30,204Passengef cars and Utility ven|cl 8  - 62,819 1.12,470 69,520 3,33,044Expons
13,154 17,877 14,891 63,1061,90,4813 . 2.KJ19   1,97.606 9,26,3532    Vehicle produciton:(In Nom)

Gommarclal vehicles
1,29,140 1,66,871 1,31,128 6,91,262Paaeangm cals and Utility vehiclea 65&8329/d# 60,137 2,845371.94.231 _2,85,535 1.91.285 8,77,799

7 1.'lcromal(B) Audited Audited Audited Audllod1 Income trom operitions
(a)    Sales / Income Irom operatlon8 11,581,70 17,824,07 12,560.85 58,919.78Less: Excisa (luty

1.071.06 1.526.94 1,027.40 4,014.88Not nate./ Income from oMral!0171 10,510.64 18.297.13 11,559.45 34,005.40(b)    Other owrating Income
75.77 83.69 64.70 301.16Total Income from opam,lon, Cnet) 10,586.41 16,300.72 11,624.15 54,306.502  Expenses . •

(a)    Cost 01 matirlaIG cortsumed 6,816.55 9,651.50 7,070,61 33,894,82(b)    PumhaDO 01 products 101 Sale
1.600.26 2.005.82 1.389.66 8,493.05(0)   Chingee In Inventorloa of linlshed goods,

work·In-progre68 and produr  for Sale
(982.011 380.47 (537.28) (823.84)Cd)   Employee benolit, expense
706.06 69248 621.10 2.691.45(a)   Depreclallon and amortlsation 429.16 433.42 365.14 1,606.74(1)     Pwdl,Kh dovetopmon, C englneedng expenls 74,56 75.00 53.61 214.250)    ("her expenoon

1,890.94 2,362,69 1,950.08 8,405,51(h)   Amount Napitallied
(218,56) (263.27} (198.44} (907.13)Total *xpenses

10,315·96 15,3f17.07 11  22.70 51,735.753    Plant from opemtione before Other Incomu,Ilnanco costs Ind atoopilonal Items (1 · 21
270,45 1,052.(S 601.45 2,570.814    Other income
447.07 134.29 177.39 574.085    Prolll from ordlne,y activttle, belot*Ilnlnee cost, and exceptional Items 43 + 4) 717,52 1,187.14 778.84 3,144.806    Finance costs
319,23 324,86 315.02 1,218.627    Profit  rom ordinary octlvitiol nit.r

flnancl costs but bolore excopplanal Items (5 - 6) 390.29 082,28 463.82 1,926.278    Exceptional Items
(a)    Egohinge 1083/ (galn} (net) Including on revaluallon

Of lomIgn cul·rency bonowlnp, 11*posils and loans 160.95 80.22 (2.44) 455.24(b)    Provision for loin given to a subsidiary 130.00 130·00D     Prom Imm ordinary mellvitles before tax (7 • 8) 237.34 052.08 466.28 1,341.0310     low expon/*
92.00 8B.8Q 64,88 Bo.eo11      Not profit from  ordinary activities  aner tax (9 -  10) 205.34 565.20 401,28 1,242.2312    Extraordinary Ilems (net of tai expensos f Nll)

13   Net prolll for thi period (11 + 12)
205.34 565.26 401.28 1,242,2314    Pald-up equi,y share captial(lace value 01,2 each)

11 10 as at Juno 30,2011)
637.98 894.75 634.75 634.7515   Reaervcs excluding Movaluation Reserve as

per balance sheet 01 previous noooutiting year
18,967.5116    Eamingape( share (EPS) trefer note 2 bolow)

A,   0*my ghares
(a)   Basic EPS Delora and alter extraordinary Ilemp  · r 0.63 1.77 1.25 3.80(b>    Diluted EPS bolor, Ind alter extraordinary itome r 0,63 1,70 1.21 9.778.     'A' Ordinary shares
(a)     Basic EPS belore and alter extraordinary Items t 0.70 1.87 1,35 4.00(b)     DIluted EPS belore and after extraordinaly turns r 0.73 1.BO 1.31 3.87

(Not (Not (Not
innualised) annuallsod) Annuallaed)17    Debl 50:VICI coverago ratio (no. al times)

0.4418   Inmrest sawlce coverage ratio (no. of times)
2.77

.
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PART 11
SELECT INFORMATION fOR THE QUARTER  ENDED JUNE 30, 2012 _

clilarter ended Yearended
June 30, March 31-  June 30, March, 31,Partlculars
2012 2012 2011 2017

Audited Audited Audited Audited
A   PARTICULARS OF SHAREHOLONG
1 Public eharotioldIng

A.    Ordiniry shares
· Number 01 81,Bres 132,15,60,151   131,91,28,890     24,04,70,424  131.91,28.890
-Percentage M ihareholding 48,81% 49.00% 45.78% 49.00K

B.     M  Ordin ig ahares
. Number of shares 47,21,38,742    40,33,32,067 8,7*H.lOD    6,3,32,87- Petcentago of sharaholding 07.9[1% 06 14% 00.84% 98.14%

2       Promater8 and promotir group shareholdlng
A.   Ordinary sharea
(a)  Pledged / Encumbired

- Number 01 shares 7,85,04000 7,85,00,000 3,80,00,000 7,85,00,000- Percentage ol shareholding
(am a % of the tOtal shereholding of p.mmoter and promaer group) 8.36% 8.38% 20.28% 8.38%

· Percentage of aharehold Ing
(ms B % of the total shaw capital of the Company) 2.90% 2.029. 7.06% 2.02%

(b) Non·encumbered
-Number of shares 86,14,56,205    8485,56,205     14,95,37,920   85.85,56,206· PerGentagi of ohamholdIng

(ms a % of thi totpl ehareholding of promoter ind promoter group) 91.65% 91.62% 79.74% 91.62%
- Percentege Or B relloldlng

(es a % of the total *hBre  capital of the Company) 31.Ill% 31.90% 27.78% 31.00%
B.    W Ordinary sharei
CM)  Piedged / Eneur bered

· Numbm Of ehares
· Percentage of shamholding

(a, w % 01 the total Ihareholding of promoter and promoter group)- Percentoge of shifaholding
Cas a % of the total shaM capital of the dompany)

CO Non·' ncumbmed
. Number 01 sllmes

--·-·-···. -· r.-···---· -··- r.-···7-·,·  ...9-•··/ 94&0494     1 8400.444 Mul,Xg    1 Al\00.(18&
- Per entage 01 Shareholding

(a  a % ar the 101 .-share capital 01 the Com ny) 2.04% 386% 916% 380%

Partlculars Quorter ollaod
Jung 30,2012

B   INVESTOR COMPLAINT9
Pending at the beginnine 01 the quarter 2

Rec lved during the qunrter 16

Disposed 012 during the quarter 13

Remalrilliti unraaolved at me end or Me quarter S

Notes,-

1)          Flgaroufor tha previous periods / yaar havi been regrouped 1  reclaBBIlled wherever nece,sary.

2)      Conaaquant to sub-diviston d Ordinely end 'A' Ordliiary 3haros both having face value or r 10 0)94 Into $ an,Te, having lace valve 01 r 2 opch during
the quartw ended Saptember 30,  2011,  eamings per shire for the quaner ended  June 30,  2011  have  been  restated to make it comparable.

3)      Other Income for the quartar ended June 30, 2012 Includo dividend from subsidlary compariteB 01 7 253.27 crores (7 88.64 crorM for the quartar ended
June 30,2011)

4)       butring the qilartarended June 30,2012, the Comparly hae allotted :
(a) 25 Ordinary Shareij and 28,076 'A' Ordinary ehami out of Sharea held In abayance. and
(b) 22,370 Ordinary shares upon conver)101  Or one Conveftlbla Alternative Roforonce Seouritle,  (CARS)  due 2012 and 1.60,95,391  Ordinary shires
upon gonverilgn 0(422,4% Foreign Gurrency Convertible Notes (PCCN) due 2014.

5)      During the quarter ended June 30, 2012, ™L Holdings Ple Lld, SIngapom (TMLH), a wholly owned subsidiary or the Company, redeemod 24.43,536Cumulative Redeemable Preference Shares  of USD  100 each at par,  for a considaratlon 01 I  1.378.95  crores

8)      Submoquent to the quattor onded June JO, 2012, th i Compfny hai repao 4,729 notel of Conveltible Alternative Reference Securltlea (CARS) Including
rodemption premium. totaling US S 623.38 million 9 3,403.83 crores) on due date.

1)        In October 2008, the Company moved the Nano prolecl from SIngur In West Bengal 10 Sanand In Gulnret. In June 201 1, the nawly eleclgid Govwnmont
of West Bengal (State Government) enacted a leglatatton to Gancel lind leasa agreement The Company challenged the legal Velidity of tho legislation.
In June 2012, the High Court of CBlcuttli rwlod against tho valldlly or the logialation and reitored Company's rights undor the land lease Igreement. Thig
High Court has allowed the Slate Government to appeal In Supreme Court Of India Wthin two mabtha from the date al High Cour's ji,dgement. The Stale
Gavamment has filed an appeal, dilch Is yet to be heard. Basod on menegement's assessment no provlslon I: Con:idered necessary to the Garrylng
cost of buildings at 6Ingur.
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8)          The  Minialry  01  Cotpoiale  Attain  or,  December 28,  2011,  insURCI a noll Icallon  amending  Accounting Siandord (AS)  11.  The  Elfects of  Changee In  ForaignExchange Rateil, wlli olloct trom Aprt 1, 2011, to extend amonisotlon period 01 the exuhangs dilferences on long term forolgn gurrenay manetary IlemsCothei  man  thoae  relating  to  acqul. Ion of  afproclable capital  1Ggeto)  ovor 1110  balan<;o period till  maturity  01  Maroh  31,  2020.  wrnicnnver Is  earlier.  Suchexchange dillerences upto Soptember 30, 2011 wei'e amortlsed till March 31, 2012

0)       Thu Company 18 engaged mainly In the busine#n 01 automobile products consisting of all type, of commercial and prisenger vehicles Including linancing01  Cha voMIcles  901d by  the  Company.  Theae, In Iho Cogtoxt  01  Acciountlng  Standard  17 ort Segment Reoo,Una,  as atedillad In  the  Campantee  (AccountingStandardo) nul,5,2006. are zonsidered to constlium one sIngle primnry augment.

10)     Put}110  sharehol[nng 01  Ord)nary Shires  aa  on Juna  30,2012  excludog  16.48% (19.38%  ac  on Jukie  30,2011   and  18.1 6% ag  on  MarGI'l 31,2012) 01Citibank N.A, as Custodian lor Dopo ltory shares.

11)       Flgwos  lor  the quant ended March  31,  20 1 2,  mpresent  tha dillerence bolween  the  audltod  ligurop  In retpect  of  the full financial  year and  the  audited(loures 0 nine mobth, ended Oacember 31, 2011.

121    The Statutory Auditors have cailed out an audit (1( the above re*ults statedin Pait 1(B) and *an 11 for the Quarter endod J,ine 30,2012.
The above msi,lts have boon reviewed by tho Audit Committoe of the Board and wam approved by the Board d Directors al lt# meeting held on August 9,2012.

Tata Motor8 Limited

-id-
Ratan N TallMumbal, August 9,2012

Crtal man

.


