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The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
First Floor, New Trading Ring Exchange Plaza, 5" Flogr

Rotunda Building, P J Towers Plot No.CH, G Block

Dalal Street, Fort Bandra-Kurla Complex

Mumbai 400 001 Bandra (East), Mumbai 400 051

Kind Attn : Mr Girish Joshl, GM - DCS Kind Attn: Mr Harl K, VI rasident
Fan ko AATAME O AATANTIO ANTAMANT Canhin ACAdAANC (O ACFNNTATEN #
August 9, 2012

o 1RTET

Dear Sirs,

Re: Financial Results of the Company for the quarter ended June 30, 2012

With further reference to our letter No.5c-15329 dated July 30, 2012 and in accordance
with Clause 41 of the Listing Agreement, we have to inform you that the Directors have,
at the Board Meeting held today, taken on record the audited Stand-alone Results as well
as the unaudited Consolidated results (with limited review) for the first quarter ended
June 30, 2012

Encloged please find the said audited Stand-alone Quarterly Financial Results alongwith
the Auditors’ Report theraon for the said quarter, the unaudited Consolidated results
alongwith the Limited Review report on the said results and the Press Release issued by
the Company with respect to the above.

Yours faithfully,
Tata Motors Limited

e

Heabo

H K Sath
Company $ecretary

Encls: a/a
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TREGpTINTE PRESS RELEASE

Consolidated Net Revenue grows by 30% to Rs.43,324 crores
Consolidated PBT grows by 36% to Rs 3,183 crores
JLR declares maiden dividend post acquisition, of GBP 150 million in August, 2012

Consolidated Financial Results for the quarter ended June 30, 2012

Mumbal August 9, 2012: Tata Motors today reported consolidated revenues (net of excise) of Rs.43,324
crores for the quarter ended June 30, 2012, posting a growth of 30.1% over Rs.33,289 crores in the
corresponding quarter of the previous year on the back of strong growth in velumes of new products and
favorable market mix at Jaguar Land Rover (JLR). The Censolidated Profit before Exceptional item and
Tax was Rs.3,623 crores, posting a growth of 50.8% over Rs.2,403 crores in the corresponding quarter of
the previcus year. The Consolidated Profit before Tax (PBT) for the quarter was Rs.3,183 crores,
compared to Rs.2,346 crores for the corresponding quarter of the previous year. The Consolidated
Profivloss (after tax and post minority interest and profit in respect of associate companies) for the quarter
was Rs.2,245 crores, as compared to Rs.2,000 crores in the corresponding quarter of the previous year.
JLR tax expense for the quarter ended June 30, 2011, was lower consequent to utilization of past tax
losses.

The Consolidated Prefit for the quarter ended June 30, 2012, was impacted by Exceptional items of
Rs.441 crores (loss of Rs.57 crores in corresponding period last year) on account of exchange loss (net)
including on revaluation of foreign currency borrowings, deposits and loans arising from the depreciation
of Indian Rupee (INR).

Tata Motors Stand-alone Financlal Results for the quarter ended June 30, 2012

Tata Motors standalone revenues (net of excise) were for the quarter ended Juna 30, 2012 of Re. 10,5686
crores as compared to Rs.11,624 crores in the corresponding period last year. Weak macroeconomic
parameters, excise duty increases and poor availability of freight, resulted in pressure on volumes in the
MHCV segment. Further, competitive pressures on pricing in certain commercial and passenger vehicle
segments and lower volumes, impacted the operating margins. Operating margin was 7.3% for the quarter
ended June 30, 2012, as compared to 8.8% for the corresponding period last year. The Operating Profit
(EBITDA) stood st Rs.774 crores in the quarter ended June 30, 2012, as compared to Rs.1,020 crores in
the corresponding period last year.

The PBT for the guarter ended June 30, 2012 is Re.237 crores as compared to Rs.466 crores in the
corresponding period last year and the PAT for the quarter is Rs.205 crores as comparad to Rs.401 crores
in the corresponding period last year. The PBT and PAT for the quarter ended June 30, 2012, were
adversely impacted by exchange loss (net) including on revaluation of fereign currency borrewings,
deposits and Ioans arising from the depreciation of Indian Rupee (INR), of Rs.161 crores {Gain of Rs.2
crores in corresponding period last year).

Tata Motors' sales (including exports) of commercial and passenger vehicles for the quarter ended June
30, 2012, stood at 190,483 units, representing 2 decling of 3.6%, as compared to the corresponding
period last year.

In the domestic market, the Company's Commercial vehicles sales for the guarter ended June 30, 2012,
stood at 114,710 units, a growth of 1.3% over the corresponding period last year. Growth was driven by
small commercial vehicles and was supported by improved production through our facilities in Pantnagar

Page 1 of 2



S9-AUG-2812 E2:23  FROM: 2EEEETTTE TO: BEE4181268 P.3

v

TATA

immediate use IRAEERLT RN

and Dharwad. The Company's rharket share in commercial vehicles was 56.2% for the quarter ended
June 30, 2012,

In the domaestic markat, the Campany's Passengar vehicles, including Fiat and Jaguar and Land Rover
vehiclas distributed in India, stood at 62,619 units for the quarter ended June 30, 2012, a decrease of
9.9% over the corresponding period last year. The Company continues focus on marketing initiatives and
network actions and the sales & service process. The market share in Passenger vehicles for quarter
ended June 30, 2012, stood at 9.8%.

Jaguar Land Rover PLGC - (figures as per IFRS)

Jaguar Land Rover Sales for the quarter ended June 30, 2012, grew 34.4% to 83,452 units. Of this, the
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AUDITORS® REFORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1, We have reviewed the accompanying “Statement of Consolidated Unaudited
Financial Results for the Quarter ended June 30, 2012”7 (“the Statement”) of TATA
MOTORS LIMITED (“the Company™), its subsidiaries and jointly controtled
entities (the Company, its subsidiaries and jointly controlled entities constitute “the
Group") and its share of the profit/losses of the associate companies for the quarter
ended June 30, 2012. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial results based on our review,

2. We condugted our review of the Statement in accordance with the Siandard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less agsurance than
an pudit, We have not performed an audit and accordingly, we do not express an
oplnon,

3. a) Attention is invited to Note 8 in the Statement. As stated in the note, the changes
in the actuarial valuation (net) amounting to ¥ 48.05 crores (debit) (net of tax of
T 14.37 crores) for the quarter ended June 30, 2012 have been accounted in
“Reserves and Surplus” in respect of a group of subsidiary companies,

b) The Statement reflects the Group's share of Revenues of ¥ 32,125.47 crores for the
quarter ended June 30, 2012 and the Group's share of Profit after tax (net) of
¥ 2,620.69 crores for the quarter ended June 30, 2012, relating to subsidiarics.
Financial statements and other financial information of these subsidiaries have
been reviewed by other auditors whose reports have been furnished to us by the

. Company’s Management, and our report in 5o far as it relates to the amounts
included in respest of these subsidiaries is based solely on the reports of the other
auditors,

¢) The financial statements of twelve subsidiaries and one joint venture which reflect
the Group's share of Revenues of ¥ 173.53 crores and ¥ 398.59 crores for the
quarter ended June 30, 2012 respectively, Group’s share of Loss after tax (net) of
% 30,74 crores and ¥ 36.14 crores for the quarter ended June 30, 2012 respectively,
and the financial statements of four associates which reflect the Group’s share of
Loss after tax (net) of ¥ 43.93 crores for the quarter ended June 30, 2012 have not
been reviewed by their auditors,
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4\ Based an_our review and read witl, our_comments in paragraph 3(a) and 3(b) above
attention that causes us to believe that the accompanying Statement, prepared in
accordance with i Avsuuutlng Standands ivfviad o in Bection 211 (30) of the

Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5) Further, we also report thal we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered
and non-encumbered in respect of the aggregate amount of promoter and promoter
group shareholding in terms of Clause 35 of the Listing Agreements and the
particulars relating to the undisputed investor complaints, from the details furnished
by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

N. VENKATRAM

Partner
(Membership No. 71387)

MUMBALI, August 09, 2012,
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STATERENT OF CONSOLIDATED UNAUDITED 7INARGIA RESULY

Farticulars

o L2

~! O

10
1
12
13
L
15
18

17
18

1%

Incoms from aporations
{a) Sales ! Income rom sparationg
Lesa  Exclga duly
Mel 5alen / Income fram aparations
(b Other aperating Incoma
Total Income from aperntions {nwt)
Expsnsas
(a)= Cosi of materals consumead
(b} Purchase of products for salg
{c)  Changae in Inventaries of fnlzhed goods,
wark-n-progrens and products for sale
{d)  Employas banafils expenaa
(®)  Papreciation and nmortiaatian
(N Product davalopmant / Englnadring expensas
(A} Other axpanies
(hY  Ameunt capitallsgd
(h  Total expunzns
Profit from oparations bafore ather Income,
finance costs and exceptional items {1-3)
Oihar incame ‘
Prefit from ordinary activitios bafore
finance costs and exceptinnal fams {3 +4d)
Financs coata
Proflt from ordinary sctivities attor
finence cosls but hofore sxceptional Mams (56}
Exgoptional itams
(o)  Exehange kaas f (aak) (nat) Inctuding on revalugtion
of foraln currancy horrawings, daposits and loana
(b)  Guodwil Impalrment and other cosls
Profit from ordinary activitiss bafors tax 7 - 8)
Tax expanss / (cradlt)
Het profit from ordinary agtivitien wftor Lax (6 - 10
litraoraifiary Hema (net ol 1ax aapansas ¥ NI
Not profit for tha period (11 + 12y
Share of prafit {lows) of asgociates {nay
Minorty intargst
Nat orofit atter taxgs, minarity intorest and
share of profit of aasociates (13 + 14+ 15)
Pakd-up aquily share caphal (face valys of * 2 gach)
(710 a3 at June 30, 2011)
Raaerves excluding Havaluation Regerve
Bu per DalanGa shael Of pravious accaunting yaar
Esminge par shary (EPE) (rafer nole 2 balow)
A Qrdinary shares
{r} Baalc EPS bafory and after axtraordinary itams
(&) Dilvled EFS before and anar extraomingry itwng
B A’ Orlinary shares
(n)  Basle EPS bafors and aftar axtraardingry Narms
{b}  Diluted BFS before end aftar axiraordinary ftama

¥ in crorea)
£ Al M JUHE 0. 017
arter L Yaar anded
Jung 30, March 31, na ‘ i
2012 2013 7071 "_mfﬁiu“'
Unaudifad Unaudited __Uhaudited Auditad
A4, 178,65 52,174.83 M 050.50 169 87781
1,806.72 | 157010 852,47 5.023.00
4317113 E0,808.84 10012 184 854 57
152.40 24020 180,60 769.67
£3,333.81 £0,907.90 1.280.80 166,864.49
28,707.61 30.211,87 20,384 .98 100,797 44
31080 2,000.80 2,804 44 11,205,868
{1,982.03) 277,88 (1,053.20) {2,£38.72
3,769.49 3832 250245 12,208.45
1,566.87 1,525,40 114222 8,825,598
T2 434,80 20507 1,388.23
818942 0,024,089 4,090.50 28.451.07
(2,600.44) (2,327 62) {1,700.08) (8,205.88)
39,104,860 45.400.02 319800 148,868.62
4,188.04 £,209 o1 309262 16,685,006
238,80 18858 18519 B81.77
A d27.61 FaeTas 3,250,41 17,347,63
BO4.39 7200 85541 2.982.00
348122 4, 583,87 240280 14,385.41
44053 [CALH 50.00 854.11
- 177.43 - 17742
1,182.89 4,424,532 234501 11L53%.87
268.87 {1,8268.08) M. (40.04)
2,098.87 8,7250.40 1,902,580 13,873.01
231207 £,250.40 1,583.90 13,673,901
(41.45) 7.52 2.63 24.92
(27.64) (22.82) {3.91) {82 33
2,244.91 &,234,00 1,580.62 13,819,580
#37.98 83478 |- et 634.75
3242228
7.04 18.02 6.2 42.58
7.04 1875 .62 40.71
T4 1w.73 .33 42,68
T4 18.85 (R} 40.81
{Mat Mot (Nat
annuaflaed annuniisaq) BnnLataed)
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SELEGT INFGRMATION FOR THE GUARTER ENOED JUNE 302013 ‘

Quartar andsd Year anded
dina 30, Mareh 31, Juno 3t ot
2012 FTLH FITTI 2013
Audited Auditad Audited Audlted

Partigularg -

PARTIGULARS OF SHAREHOLDING
Public shareholding
A Ordlnsry sharas
- Numbar of sivres TS2A550,151 | 131.91.28000 | 24.64.70.424 ) 131,91,26,880
- Percetoge of sharshoiding 4B.01%, 49 00% A5,78% EHEL
8. A Ondinary shares
+ Number of shares d121,08,742 | 46,33,02.4807 8,7551,100 | 40,33,32,607
- Poreantags of shareholding Ot 98% 08, 14% 00.84% B6.14%
Fromolers and promotar group sharahalding
A, Qrdinary sharas .
() Fledgad / Encumbared
= Number of charas 7.08,00,000 7.84,00,000 3,80,00,000 7.85,00,000
+ Percentage of sharsholding
{as a % of tha total shareholding of promotor and prometer group) B.35% 8.18% 20.26% B,38%
+ Percaniags of sharmbolding
{25 » % of {he olal share capital of thy Campany) 2.00% 2.92% 7.00% 2.82%
(b) Mon-arcumberad
= Numbstr of ghares 88,14,56,205 B5.05.56,205 14,9537 p26 45,05,56,205
- Percartage of shareholding
{22 # % of the iowal sharghalding of pramaler and jmmoter group) #1.65% 01.02% 70.74% B1.62%
* - Parceniage of sharahelding
(a2 & % of tha tolal share caplial of the Company) 31,01% I.050% 2r.70% 31.80%
B. 'A' Ordinary shargs
(2) Piadgad / Encumbarad
‘v Numbar of shares . - -
- Parcontage of sharehelding
{as a % of the lotal sharehalding af promatar and pramatar grous) L, . - . -
* Parsentaga of sharshoiding . O
{Rg 3 % of tha tolal shara sapltal af tha Company) v - -
(b) Moreencumbared '
= Nurnbar of shares 98,206,444 1,88,00,445 00,35 302 1.06,00,448
= Parcantage of eharehalding
{a& & % of the lotal stmmbwiding of prarmaler and promotar group) 100.00% 100.00% 100.00% 100.00%
= Parcantaga of sharahalding
{43 1 % of the total shara capital of e Company) L04% 3.86% BAG%| 3.A00%

INYED | LIS LUMPLAIN |5
Fending al the baginning of the guaness
Rocalved during ihe quarter
Dlepozad off durlng thg guarer 13

Rernaining unrasolved at the end of {he guarter [

Holws:-

1}
]

3

ol

3}

6

N

a)

Fhyurag for tho pravious pariods f yoar have baan rogroupsd / raclassiflad wherever nacessary.

Gongaguant 10 sut-givision of Ordinary and ‘A" Grdinary shares bolh having fags value of T 10 each into § ghareg having face valun of T 2 sach during tha quarter
endad Saptambar 30, 2011, aamings par shars for the quertar andad June 30, 2011 have bagn restaled 1o mnky (ham comparabla.

Duiring the quarer anded June 30, 2012, tha Company has aliotied :

{#) 25 Crdinary shamp and 26,075 'A’ Ordinary sharas oul of shares hald in abayarge; ang

(8) 23,370 Ordinary shares upon convarsion of ono Converible Allurnalve Refarence Sacurltas (UARS) dus 2012 and 1,00,85,381 Ordinary sharea uppn
conversion of 422, 4% Ferelgn Currancy Convartibie Notes (FGGN) dua 2014

Subsequent W the quartor endad Juna 30, 2012, the Campany has repald 4,720 newar of Convartibls Alstnative Reforance Seeurliles {BARS) Including redemptian
premivm, totaling LUS § 623.38 millon (T 3,453 83 ¢roras) on dus date,

In Oclober 2008, the Company moved the Nano rojsct from Singur In Wast Bangal to Sanand In Gujaral. i June 2011, the nawly stecled Govarnment of Wes!
Bangal (State Government) snacted u isgistation 1o cancal land lase agreamant. Tha Company challéngad the lagal valldity of the legislation, In June 2012, tha
High Court of Calcurta ruled againgt the vafidlty of the gisiation and rastoree Company's rights undar the land leass agreamant. Tha High Court has allowsd the
Stata Govemment o appesl In Buprama Count of India within twe menths fram the dats of High Courl’s judgement, Tha Stata Govermmant has filad an appaal, which
iz yat lo ba heard, Danad on managerment's asssssment no provislon |3 consldered nacassary i the camdng cast of bulldings at Bingue.

The Ministry of Carporiits Affairs on Decombar 20, 2011, Issuad & notification amending Accouniing Standard (AS} 11- The Effacts of Changas in Fomlgn Exchangs
Ralos, with effact Trom April 1, 2011, to extand amarization patiod of the exchangs diffarerces an long term forelgn cumency monetary Hame {other than thoss
ralating to scquigition of depraciable eapital assdis) over (he balance perdod G maturity or Margh 31, 2020, whichever ig eadier. Such axchangs diflerencas Lplo
Septombar 30, 2011 wore amartised Ul March 39, 2012, -

The tax aradi for the quartar and year anded March 31, 2012 16 net of GDP 225 millian (T 1,793.60 Groras) balng eradit for camy forward tncoma tax losset accounted
in & subgidlary company. Further, the thx expenss i nol comparable with the profit bafara ta, siroe it ts consolidatad on & lina-by-line mddiilon b each aubsidiary
comprty ard 0o tax effact Is recordad In respect of cansalidallon adjustmants. Thiz accounting treatment Iz as par accaurting standard AS-21.

During the quarier endad Juna 30, 2012, an amount of ¥ 48.05 crores (dablt), net of tax cradit ol T 14,57 arseus (T 41.35 zrares {dehit), nal of tax ¥ NIl for the quartar
endad Juna 30, 2041), balng changas in aciuarial valuatlon of penslon plans of Jaguar Cars Lid ang Land Rover, LK, has been acceunted In *Reservas and Surpus®
In pacardance with IFRS prnglplas and permitiad by AS 21 In the cansolidatad fnencial ptataments. This trealmant Is consislant wilh the secounting principtas
fatowed by Jaguar Cars Ltd and Land Rover, UK, under FRS.
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8]  Automative operatlens of the Company and il consalidaled subgidiariag rapresant the reporiable sagmont, rast are clusslfiod a8 ‘Othery’,
Automotive segmant consists of afl lypes of cosmmerciat and pasaenger vanlcias Inciuding firencing of (e vebiclas sold by the Company, Othars primarly includs

snginearing selutions and saftwars speratlons.

{¥.in sro
Qunanior anded Yaar anded
Jdupa 38, MEL‘&QM...-' a March 3.,
— ‘ 2012 FURE _%1% 2012
A, |Begmant revenues ; Linayd|ied Unauditad Linauditad Avdliad
Total Ingoma from oparations {net} '

L
- Tala ang other brends vehicti]{il { spares and financing tharaol 11,860.33 17,673.69 1314299 6u,021.24
- Jaguar and Land Rovar 41,209,459 33.010.04 19,077.60 104,750,903
Lesa: intra segmant eliminations {12.80} (43,11 {10.20) (57-3%).
Jotal 43,047.23 60,650,748 33,0107 184,604,

Il |Others ‘ 529.63 550,52 309.80 1,048 60
Tolal sagmant ravarua 4,676,008 W ITE 33,409.97 166,654.56
Lazs Inter qumght revanui {28324} {301.41) (121.17) (EBIIJ.ET)

. Nat Incame fram ﬂpﬂl’lﬂDl‘ll 43,323;51 .50.507{0 53, 2681.80 ’]Bﬁlﬁm
8. |gegment resuits hafors olhor income,
finance costs, exceptional Hemw fod 18x:

L
- Tola &nd athas brandd vehlzias / aparas ang financing theraof TEO.75 | 1,631.68 w1547 4,162,949
- Jaguar and Lang Rover 3,359.78 3,685.90 213714 13,360.45
Ldk" (rira gagmant gliminatinna - ¥ . - -

Total ) %,120.50 5, 187,04 3,082.61 A6,671.48

0. |Hhers §d.13 ba.20 5298 204,88
Total segment rasulis 4,214 63 5,268.10 110569 16,606.33
Les$: Inter segment climinallons (20.82) (59.02) (12.01) (120,47}
Nat asgmant reaufs 418001 8,205.00 ENFTET] 16,685,856
Add  {Lesa) - Sthar Income 238,60 164.50 16679 86177
Add f {Legg) | Flnanee eong . ' (BD4.35) {772.08) {855 81} (2,082.22)
Add / [Less) : Excaptional itams - 440.83) {171.25) {66, 89) {831,54)
Total profit before tax Auz. 4 d24.32 7,040 81 “1“&;&7_

C. |Gaphatamplayed (sogment acasta less sagmant liab/iitios) : As at ' Anat Ag at
Jung 30, Juna 30, March 51,
2612 201 2012
Unanditad Unaudited | Audited
b lAwiometive and.ralatad acbvily
- Tata and gihar Brands vahiglaa / apares and findncing thereel %2,390.64 32,375.50 16,002 445
- Jaguar and Land Rover 34,831.53 23,783.12 31.205.66
Laas: Intra sapment eliminationa . - .-
+Talal 77,222 44 66,164.68 by, 37d.22
il |Qihers 872,61 914,03 08076
Total capital aimployed 74,104,756 57072 M T0,308.87 { °
Lass: Intar gapinent uliminavians (480 86) 210470 (414,12)
et sagmont sapital smployad FEEL N G6,762.54 69,894,048 | -
Add / (Less) : Lnaltocaclo assels / (labilies) (nat) [40,90%.17) ) (36, 742.63) (30, Td4.97)
Capltal amployed 18,767.03 21,019.91 31,148,83

10)  Pubilic; sharaholding of Qrdinary shares ag on Juna 30, 2012 axeludas 18.48% {19.38% &3 0n June 30, 2011 and 16.16% a8 on March 31, 2012) of Cltbank N.A. a3
Custedlan tor Dapasiicry ahares. '

11) Fldurua for the quérter ended March 3, 2012, ropresant the diffaronce batwoan the buditéd figurae in razpast of tha il financlal yaar and tha unaudited figures of nlng
manths ended Dacampar 31, 2015

12)  The Statutory Audiiors have camied aut imiled raviaw of the abavs regults far tha quarar anded June 30, 2042,
The above reaults have baan reviawes by the Audit Committes of (he Board and ware spproved by the Board of Diraciore at lts mesling held on Auguat 8, 2012.

Tala MotageLimited
—sed -

Ratan N Tala
Mumbal, August ¢, 2012 Chatrman
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~ AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1

We have audited the accompanying “Statement of Standalone Audited Financial Results for the
Quarter cnded June 30, 2012”7 (“the Statement™) of TATA MOTORS LIMITED (“the
Company™), attached herewith, being submitted by the Company pursuant to the requirement -of
Clause 41 of the Listing Agreements with the Stock Exchanges, This Statement has been prepared
on the basis of the related interim financial statements, which are the responsibility of the
Company’s Management and have been approved by the Board of Directors, Our responsibility is
to express an opinion on the Statement, based on our audit of the related interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS-25) on Interim Financial Reporting notified
under the Companies (Accounting Standards) Rules, 2006 and other accounting principles
wo colouctea our’adoll’ or e dIHICMENT 1 ACCOTARNCC WILN TNE AUQIUINE SWEROUrs gencraly
accepted in India. Those Standards require that we plan and perform the audit to obtain reasonable
agsurance about whether the Statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in the Statement.
An audit also includes assessing the accounting principles used and the significant estimates made
hy the Manapement, as well as evaloating the overall Statement presentation, We believe that our
audit provides a reasonable basis for our opinion, '

In our epinion and to the best of our information and according to the cxplanations given to us,
the Stulement:

() is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges and

(ii) gives a true and fair view of the niet profit and other financial information of the Company
for the quarter ended June 30, 2012,

Further, we also report that we have traced the number of shares ns well as the percentage of
sharcholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-en¢umbered in respect of the
aggregate amount of promoter and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating to the undisputed investor complaints, from the
details furnished by the Management,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

MUt

——
N. VENKATRAM
Partner
v (Membership No.71387)
MUMBAL, August 09, 2012,
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TATA
TATA MOTORS LIMITED
Ragd.Orfley ; Bombay House, 24, Homi Mady Stroot, Mumbai 400 001,
PART | — —
STATEMENT GF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2012
i Quatter sndag Yaar endad
Partlculars Juna 30, March 3, dune 30, March 31,
R 2012 2011 2012
(A) '
Vehicla salez:(in Nas.} {includes traded vehislas)
Gommorclal vehlglag Li4to 1,545,872 1,13,186 5,30,204
Pessanger cars and Uity vehicles 62,819 112,470 69,520 3,33,044
|Expons 13,154 17,877 14,881 £3,105
1,690,453 2,86 010 1,07 608 9,26, 353
2 Vahicla production:{in Nos.)
Commarciat vahlelaa 1,20,148 1,606,871 1,317,128 5.91,762
Prgeangor cars and Litilty vehiclag 65,003 Di G4 60,137 2,80 537
1,864,231 2,685,535 1,981,265 8,77.790
(¥ In croras)
(B) Auditad Audited Audiled Audltag
1" lincoma from operations
(a) Sales ! Ingome from oparationa 11,581.70 17,624,07 12,588.85 58,819.78
Loss; Exciga duty 1,071.06 1.526.04 1,027.40 4,614.38
Nat ealas / income fram aparations 10,510,64 18,287.13 11,550 45 54,005.40
{b) Other vperating incoma 7577 03,69 64.70 a01.18
Total Income trom oparations (net) 10,588.41 18,380.72 1162415 54,306,560
2 |Expansas . .
{a) Cost of materaly consumed 8,046 55 8,661.56 7,376,681 33,604 ,82
(t)  Purchase of praducts tor gale 1,508,265 2,005.82 1,389,688 8,433.95
() Thanges In Inventeries of linlshey goods,
work-in-progress and products for gale {eaz.0n) 380.47 (537.28) (6823.84)
{d} Employes bonarits expanga 706,06 69248 621.10 2,601.45
(8) Depraciation and amartisation 42918 433,44 geg.14 1,606.74
{ft  Product devatoprnont / Enginnering axpansas 74,56 75.00 5381 274.25
(g) Othar expanzaes 1,890.94 2,362,509 1,650.00 8,405.51
{h}  Amount capitalised {218,50) (263.27) {100.44) (907,13}
. Tolal sxpansen 10,215.08 15,397,487 11,022,70 51,735.78
3 |Prafitirom oparationa bafora ather Incatng, ‘
financa costs and axzoptional Items (1 - 2) 270,45 1,052.85 601.45 2,570.81
4 |Qther incoma 447,07 134,20 177.39 574,08
5 [Prolitirom ordinary activities before ‘
finance costs and sxceptionsl ltams (A+4) 717.52 1,187.14 776,84 3.144.88
6 |Finance costs a2 324,85 315,02 1,218.62
7 |Proflt irom ordinary ecliviting aftor
financa costs but balore excaptianst Itams (5-6) 398.28 662,28 463,42 1,026.27
&8 |Excepllonal lems
(s) Exchange loss/ {gain) fnat) including an ravaluatlen
of foralgn cutrency. bomrewings, deposits and loang 160.05 no.22 {2.44) 45574
() Provislon for loan glven 1n a subsidlary - 130,00 . 130.00
§  |Profit from ordinary aclivities Batore tax {7 « 8) 23734 03z.00 468,28 1,341.03
10 [Tex pypansa 22,40 88.80 64,00 Ba.80
11 INot profit from erdinary activities arar fax (4 - 10) 205,34 565.26 an1,.28 1,242.93
12 |Edtraordinary Hems (net of tax axpenses T Nl - - . -
13 |Net profit tor the pariod (11 + 12) 703,34 5635.28 481,28 1,242.23
14 |Pald-up equity share capital (face valug &f T 2 ench) ‘
(¥ 10 a3 at Jurw 30, 2011) 637.98 B34.75 £34.75 LTS
15 |Reaerves axcluding Revaluation Raserve &s
por balance shaet of pravieus nacourling year 18,967.51
18 |Eamings per share (ERS) (refor nots 2 bolow}
A, Ordinary shares
{a) Bagic EPS belfora and after extraordinary ftams * T 0.83 .77 1.25 3,80
{b) Divted EPS balors and aher extraordinery ltoma 4 0.63 1.70 1,2 .77
B, 'A'Ordinary shares .
{a) Baslc EPS halore and altar sxiraordinary llema ¥ o.ra 1.87 1,35 4.00
[®) Diuted EPS betors and afier axtracrdinaty llemg g 0.73 1,60 1.3t 3.87
(Mot (Nat (Mot
‘ annualised) annualisgd) annyallaed)
17 |Dabt sarvica coveraga ratls {no. of timas) 0.44
18 lintarast sarviga coverage ratlo {na. of tmes) &7
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PART i
SELECT INFORMATION FOR THE QUARTER ENTDED JUNE 30, 2012
Quarter anded Year endod
Juré 30, March 31, Juna 30, Margh A4,
Partculars 2013 2012 2011 1012
‘ ~ Augited |7 Audited " Audied Audited
A |PARTICULARS OF SHAREHOLDING
1 {Publle gharohalding
A, Ordinary sharag
- Mumber of shares 132,45,50451 | 131,01,78,800 24,04,70,424] 121,91,28,800
- Parcentags of sharaholding 48.81% 49.00% A5.74% 40.00%
8. ‘A Ordinary shares
- Mumber af sharos A47,21)36,742 AG, 23,32, 067 8,76,81,108| 46,33,32,607
- Parcantaga of sharsholding aT.90% 06 14% 00.B4% 08.14%
2 |Promelera and promoter group sharsholding
A, Ordinary ehares
(a} Piedged / Encumbarad
= Numbar ol shares 7,85,00,000 7.85,00.000 3,80,00,000 7.86,00,000
- Percentage of sharaholding
(o a % of tha tatal shareholding of prometer ang promoler group) B.AEY, 0.38% 20.28% 8.28%
- Percertage of sharaholding
{as a % of the lotal sharg capila! of tha Company) 1.80% 2.02% 7.06% 2.02%
(b)Y Non-sncumbarad
- Number of shares 86,14,56,205 a5,85,56,205 14,06,37,028 B5 A5 56,205
» Parcentagw of sharehplding
(a1 & % of the total gharehalding of promater and promater group) 91.65% 091.82% 70.74% 01.63%
- Parcentage of gharehglding ]
(a3 & % of the tutal share caplial of ihe Company) E% 31.00% 27.78% 31.80%
B. A QOrdinary sharea
() Pledgad ! Engumbarad
= Number of shares . *
« Parcantaga of sharsholding
(8 8 % of tha wlal sharsholding of promater and promotar group) * - - -
- Parcaniage of shargholding
{as a % of tha total share capital of the Company) - -
() MNon-encumberad
oNumberotsnares 30440,  1RAD04EN|  taaAd] 1 eRgD.0en,
- Perceniage of shareholding
{a3 8 % of the lotel sharae capltal of the Cormpany) 2.04% 3 B% B,16% 3.80%
' Farticulars Quarter endod
- — Juna 34, 2612
B |INVESTOR COMPLAINTS '
Panding at tha beginning of the quarter H
Received dirng the guarter 1%
[Disposed aff during tha quarter 13
Remaining unresclved at 1he end of the guarer 5
Motas;-
1} Fliures for the previcus perlods / yaar have been ragrouped / reclagstied whargver necessary.
2 Consaguent to aub-divislen of Grdinary end ‘A’ Oralinary sharos Roth having faze valus of T 10 gagh Into & eharea having fage value of T 2 each during
the quantar andad September 30, 2011, eamings par shira for the quantsr ended Juna 30, 2011 have baan restated to make it gomparahle.
3)  Othar incoma for tha quarter anded Juria 30, 2012 Includa dividend from subaldlary comparies of T 253,27 crores (T 68,64 croras for the quarlar endad
Juna 30, 2011).
4}  Duting the quarter ended Jung 30, 2012, the Company hae allattad ©
(a) 2% Ordinary shares and 26,075 'A' Qrdinary sharss aut &f shares held In abayanca: end
(b) 22,370 Ordlnary shares upan gonveraion of ene Convertitle Altemativa Reference Securities (GARS) due 2012 and 1,80,05,391 Qrdinary sheres
upen gahvaralan of 422, 4% Forelgn Gurrency Convertible Notes (FCCN) dua 2014,
5)  Durng the quarter ended Junie 30, 2012, TML Holdings Pta Ltd. Singapora (TMLH), a wholly awnadl subsidiary of the Company, redeamad 24,43,536
Cumulativa Redeemable Fraferenca shares of USD 100 sach at par, for a conafdaratlon of € 1,374.05 crores.
8)  Subsequant fo tha quartor ended June 30, 2012, the Gompany has repald 4,728 natea of Convortible Afternative Refarence Securities {CARE) ngluding
radsmption pramium, totaling US & 623,38 rmilian (7 3,409.83 eraras) oh due date.
7} In Qcteber 2008, the Gompany moved the Nano project from Singur In Weat Hangal o Sanand in Gularat. In Juna 2011, the nawly alagled Governmant

af West Bengal (Stats Governmant) anacted a lagistation 1o cancel land leasa agrsemant, The Company challznged the fegal validity of the leglsiation.
In Juna 2012, the High Court of Calcutta ruled againat the valldlty of the fegialation and restarad Company's rights undar the land lsase ayreoment. Thae
High Gourt has eflowad the Stale Govamment to appeal In Suproma Court of Indfa within twe montha from tha date of High Gourt's judgement. The Slate
Gavamment has fllsd an appeal, which Is yat to be heard. Based on management's asssgsment no provlsion I considared necassary to the camying
cost of bulldings at Singur. ’

L 4
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8)  The Minlatry of Corporate Altalrs on Ducember 29, 2011, issund & nollfication amending Agcounting Siandard (AS) 11- The Efisets of Changes In Foraign
Exchange Rates, with oflact from Aprt 1, 2011, 1o extend amonisalion pariod of the axchange dilerarces on long term faraign currency monelary ltams
{other than thaga ralating b acquisition of depreeiabla ¢apltal aseots) ovar tha balance pariod tll maturity or March 31, 2020, whichever Is earller, Such
exchangy dilferances upto September 30, 2011 were emoriisad til March 31, 2012 .

0)  The Company Iz engaged malnly In tha buzsiness of butomobile products canststing of ali types of commerglal and pazaenger vehicles Including financing

ol tha vahielas sold by the Company. These, In the contax] of Acgounting Standard 17 an Segmont Reporting, a8 specilied In the Companles (Azcounting
fitandarda) Nules, 2006, are considerad to aonglitute ona Ringle primary segmant.

10)  Publle sharshalding of Ordinary shares as on Jung d0, 2012 exciudos V6.48% (19.38% ae on Jung 30, 2041 and 18.18% a3 on Margh 31, 2012) o)
Cliibank N.A, as Custodian for Doposhary shares.

11} Figuras lor the quarier ended March 3%, 2012, represent tha dillsrence batween the audited figuras In respact of the full finanglal y&ur and the audited
ligures &f nlns manths ended BDacambar 3,201,

-

12}  The Statutory Audltors have carried sul an gudlt af tha sbove roauts statad In Part i(B) and Pari Il for tha qQuartar endod June 30, 2012,

Tha above rasulis have bean reviewed by tho Audit Gommittae of the Board and ware Approved by the Board of Directors at lts meeting hald on Augus! 8, 2012,

Tala Motera Lirnited

Fatan N Tata
Chakrman

Mumbal, August 8, 2012




