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AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF TATA METALIKS LIMITED

I. We have audited the accompanying Statement of Standalone Financial Results (“the
Statement™) of TATA METALIKS LIMITED (“the Company”) for the quarter and
nine months ended 31 December, 2011, being submitted by the Company pursuant to
Clause 41 of the Listing Agreements with the Stock Exchanges. This Statement has been
prepared on the basis of the related interim financial statements, which is the
responsibility of the Company’s Management and has been approved by the Board of
Directors._ Our responsibility is to express an opinion on the Statement, based on our
audit of the related interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard (AS-
25) on Interim Financial Reporting notified under the Companies (Accounting Standards)
Rules, 2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management. as
well as evaluating the overall Statement presentation. We believe that our audit provides
a reasonable basis for our opinion. '

3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement: '

a. is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

b. gives a true and fair view of the net loss and other financial information of the
Company for the quarter and nine months ended 31 December, 2011.
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4. Further, we also report that we have traced from the details furnished by the Registrars,
the number of shares as well as the percentage of shareholding in respect of the aggreggt.te
amount of public shareholding, pledged/encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.
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TATA

TATA CENTRE (10th Floor), 43, J L Nehru Road, KOLKATA - 700 071
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2011

(Rs. in lacs)
STANDALONE
Quarter Quarter Quarter Nine months | Nine months | Previous Year
Sr. No | Particulars Ended Ended Ended Ended Ended Ended
31122011 30.09.2011 31.12.2010 3Laz.2o1 31.12.2010 31.03.2011
Audited Audited Audited Audited Audited Audited
1. |a) Net Sales/ Income from Operations 27439 32,285 31,145 89921 92,661 129,132
b Other Operating Income 693 332 715 1370 1,907 2,699
Total Income 18,132 32617 31,860 92,291 94568 131,831
2. |Expenditure 1
2) (Increasc)/decrease in stock m trade and work in progress 3,046 791 (3,526) 4,754 (1,528) (2,885)
b) Consumption of raw materials : 23,042 30,188 30,735 84,945 81222 113,967
¢) Empleees cost 636 704 609 2,088 1,906 1677
d) Depreciation |, 415 419 419 1,248 1,254 1,665
) Other expenditure 4,166 4,521 2,703 10,866 7612 10,863
Total 31305 36,623 30,940 103,901 90,466 126,287
3. |Profiti(Less) from Operations before Other Income, Interest & Exceptional liems (3,173) (4,006) 920 (11,610 4,102 5544
4. |Other Income 266 300 18 1,039 280 195
5. |Profit/(Loss) before Interest & Exceptional licms 2.907) (3,706) 938 (10,571) 4382 5,739
6. |Interest 578 715 698 2,061 2194 213871
7. |Profit(Loss) afier Interest but before Exceplional ltems (3.485) (4,421) 240 (12,632) 2,188 13868
8. |Exceptional items & . . = . "
9. |Profit (+) / Loss {-) from Ordinary Activities before tax (3,485) (4.421) 240 (12,632) 2,188 2868
10.  |Provision for Taxation -Current - - 49 (1,552) 437 373
-Deferred = ¥ = = : =
11, |Net Profit (+) / Loss (-) from Ordinary Activities after tax (3485) (4,421) 191 (11,0680) 1751 2295
12. |Extraordmary tems -
13.  |Net Profit {+) / Loss (-) for the period (3.485) (4,421) 191 (11,080) 1,751 2,295
14.  |Paid-up cquity share capital 2529 2,529 2529 2519 2,529 1529
{Face value Rs.10/- per share)
15, |Reserve excluding Revaluation reserves 7.964
16. |Debenture Rédemption Reserve 726
17 IE.mmp pex share (EPS)
a) Basic and Diluted EPS before Extraordinary items (Rupees) (13.78) (17.48) 0.76 (43.82) 6.93 9.08
(For the quarter not annualised)
b) Basic and Diluted EPS  after Extraordinary items (Rupees) (13.78) (17.48) 076 (43.52) 693 9.08
(Not annualised)
18.  |Public sharcholding
- Number of shares 12,619,852 12,619.852 12,633,067 12,619,852 12,633,067 12,633,367
- Percentage of shareholding 49.90% 49.90% 49.96%| 49.90% 49.96%, 49.96%
19, [P and p group Sharcholding .
a) Pledged Encumbered
- Number of shares - - - - = H
- Percentage of shares (as a % of the total sharcholding of and p group) - - - - -
- Percentage of shares (as a % of the total share capital of the company) - - - - - -
b) Non-encumbered
- Number of shares 12,668,148 12,668,148 12,654,933 12,668,148 12,654,933 12,654,633
- Perventage of shares (as a % of the total sharcholding of and group) 100% 100% 1004 100% 100% 100.00%
- Percentage of shares (as a % of the total share capital of the company) 50.10% 50.10% 50.04%) 50.10% 50.04% 50.04%
1 The above results were reviewed by the Audit C ittee and taken on record by the Board of Directors at its meeting held on 20 January 2012
2 The Parent Company is engaged in the manufacture of Pig Iron, which in the context of Accounting Standard 17 on Segment Reporting , is considered as single business segment for standalone results.
3 Asdisclosed earlier, the Company has entered into a binding business transfer on 28th September, 2011 with F (K ka) Mining Company Private Limited 10 hive off the Redi unit at a
price of Rs. 180 crores plus net working capital as on the date of ransfer. The could not be completed by end December as the i ipleti qui are in progress. The company

has extended the agreed transfer date to 28th March, 2012,
4. Current tax for the current nine month period ncludes income tax refund of Rs. 15.52 crores anising oul of receipt of order giving effect to favourable Income tax Appellate Tribunal orders on issues disputec
by the Income tax department in assessment.

5. Information 5 investor laints pursuant to clause 41 of the Listing Agreement for the quarter ended 31 December 2011
Number of complaints pending as on 01.10.2011 1
Received dunng the quarter 44
Disposed off dunng the quarter 43
Lying ived as on 31.12.2011 2

6. Figures of the provious quarter/nine monthsiyear have been re-arranged, where necessary,

As per our report attached
For Deloitte Haskins & Sells
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