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AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF TATA METALIKS LIMITED

|. We have audited the accompanying Statement of Consolidated Financial Results (“the
Statement”) of TATA METALIKS LIMITED (“the Company”) and its subsidiary (the
Company, its subsidiary constitute “the Group™) for the quarter and nine months ended 31
December, 2011, being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges. This Statement has been prepared on the basis of
the related interim financial statements, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement, based on our audit of the related interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS-25) on Interim Financial
Reporting notified under the Companies (Accounting Standards) Rules, 2006 and other
accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a. includes the results of Tata Metaliks Limited and its subsidiary Tata Metaliks Kubota
Pipes Limited.

b. is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

¢. gives a true and fair view of the net loss and other financial information of the Group
for the quarter and nine months ended 31 December, 2011.




Deloitte
Haskins & Sells

4. Further, we also report that we have traced from the details furnished by the Registrars,
the number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged/encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For DELOITTE HASKINS & SELLS
- . Chartered Accountants
(Registration N0.302009E)
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Kolkata, Q\D‘ﬁanuary, 2012
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TATA METALIKS LIMITED

TATA CENTRE (10th Floor), 43, T L Nehru Road, KOLKATA - 700 071
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2011

(Rs, in lacs)
CONSOLIDATED J
Quarter Quarter Quarter Nine manths Wine months Previows Year 1
8r. No |Partienlars Ended Ended Endcd Ended Emded dud
31122011 30002011 3102010 3122011 3112 2010 2105 2} !
Audited Audited Audited Audited Andited Audited
1. |a) Met Sales/ Income from Opcrations 19,847 34,025 32,404 95,903 URSEG IJLS?.\_
b) Other Operating Income 680 498 ART 2,558 Lgez ! 2,601
Total Income 30,527 34,523 33,091 V8461 95,473 134,534
2. |Expenditure
a) {Increase)decrcase in stack in rrade and work in progross 2,869 510 {3,640) 3,646 {2.850) {4,36%)
b) Consumption of raw materials 213,832 31228 31,341 57,686 82,270 115,872
¢} Purchase of taded goods
¢) Emplovees cost 1,006 1,048 262 3,152 2564 3,593
d) Depreciation 683 AT a5 2033 1,980 2641
¢) Other cxpenditure 5,972 6403 3543 16,045 10.09% 14,815
Total 34,362 39 868 33,181 112,562 5 132,553
3. Frofit{Loss) from Operations before Other Income, Interest and Exceptional ltems {3,8335) (5.345) (90 (14,101) 1,412 1,981
4. Ochier Income 267 30 23 i046 293 228 ]
3 Profit{Loss) before Interest dnd Exceptional ltems (3,568) (5,033) (67) (13,055) 1,705 2209 :
[ Intercst 997 1033 17 3028 2,829 372
71 Profit(Loss) after Interest but hefore Exeeptional ltems {4,565) [GRE ] (984) {16,083) (1,124 (I_SJ(}]
3. |Exceptional items - - = - . 2
'3 Profit (+) / Losé i) from Ordinary Activities before tax 14,565) (6.068) tW-i:_J (16.083) (1.124) (1.320)
100 |Provision for Taxation -Current - 49 (1,852) 437 73
-Deferred - - - -
11 Net Profit (+) ) Loss (-) from Ordinary Activitics after tax (4.565) (6,068) (1,033) [14.531) ih.anly (2093)
12, |Extraordinary ltems
13 [Net Profit (+) / Loss (-} for the period (4,565) (6,068) (1,033) {14,531) {1,561} (2.093)
14, |Less: Minority Interest (530} (80T) (600Y (1,691) {1,623} (2,150}
13 |Met Profit (+)/ Loss (-} alter tax and minority interest (4.035) {5,261} (433) (12,8400 62 57
16 |Paid-up equity sharc capital 2529 2520 2,529 2529 2520 2,520
(Face value Rs. [(0¥- per sharc)
17, |Reserve exeluding Revaluation reserves 7904
18, |Debenture Redemption Reserve 76
19, |Earnings per share (EPS)
a) Basic and Diluted EPS before Extraordinary items (Rupees) 115.95) {20 30) (1.71) (50.77) 0.25 0.4
{For the quarter not annualised) = &
b) Basic and Diluted EPS after Extraordinary items (Rupecs) (15.95) (20,500 [i.7D (50.77) n2s 024 !
(Net annualised) ]
20, |Public sharcholding
- Number of shares 12,619,852 12,619,832 12,633,067 12.61%,852 2033 U67 12,633,367
- Pereentage of sharcholding 49.90% 49 90%, 40 Q6% 49.90% HU 96t LA
21, |Promoters and promoter group Sharcholding
a) Pledged/Encumbered
- Number of shares - % - -
- Pereentage of shares (as a % of the rotal shareholding of promoter and promoter group) = = = =
- Percentage of sharcs {as a¥%h of the total share capital of the company) - o =
b} Non<cncumbered
- MNumber of shares 12,668,148 12668, 148 12,634 433 12,608,148 12,654,933 12,654,633
- Percentage of shares (25 a % of the wial sharehelding of promoter and pramoter group) 1004 10H1%] 10419 1L 100%: LRI
- Percemtage of shares (ns a % of the total share capital of the company} 50,10 RN B S 04% 50.10% so,l}m: S0.04%
. l

TATA METALIKS LIMITED

Tata Centre 43 Jawaharlal Nehru Road Kolkata 700 071 India
Tel 9133 66134205 Fax 91 33 22884372 e-mail tml@tatametaliks.co.in
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TATA METALIKS LIMITED
TATA CENTRE (10th Floar), 43, J L Nehru Road, KOLKATA - 700 071
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2011

{Rs. in lacs)

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Quarter Quarter Quarter Nine months|  Nine months Year
SL. No. |Particulars Ended Ended Ended Ended Ended Ended

31.12.2011 30.09.2011 31.12.2010 31.12.2011 31122010 31.03.2011

Pig lren 28,132 32616 I1860 92,291 G4 568 131,831
Ductile Iron Pipe 5491 4,860 2,747 14,716 4,243 8,633
Tatal 33,623 37476 34,607 107,007 B, k51 140,464
Less: Inter Scgment Revenue 3,086 2,953 1516 8,346 3,376 3,930
Net Sales.l’RevenLTe from Operations . 30,527 34,523 33,00 98,461 95475 v 134,534
2. Segment Results
Pig Iren 5 (2,906) (3,706) 939 (10,572) 4,381 5,738
Duetile Iron Pipe (662) {1,329) {1,007) (2.483) {2.676) (3.529)
Tatal (3,568) (3.035) (68) (13,055} 1,705 2,209
Less: Inter Segment Eliminations - - -
Total Segment results before interest and tax (3.568) (5,035) (68) (13,055), 1,705 2,209
Finanee Costs (Net) 997 1,033 917 3,024 2,829 3729
Profit/(Loss) Before tax (4.565) (6,0068) (Y83) (16,083) 11.124) (1,320}
Tax - - 49 (1.552) . 437 573
MNet Profit/(Loss) after tax (4,565) (6,068) (1,034) (14,531) (1,561) (2,093)
3. Capital Employed
Pig [ron 26,413 23377 26,590 26413 26,890 3,680
Duetile [ron Pipe 21424 21454 17,098 2144 12,098 18,516
Unallocated =] - - - - -
Total 47,837 44,831 43,988 47,837 43,983 5T.0%6

Motes:- ;
I.  Theabove results were reviewed by the Audit Committee and tken on record by the Board of Directors at its meeting held on 20 Janvary 2012

2 As disclosed earlicr, the Company has entered into a binding business transfer agreement on 28th September, 2011 with Fomento {Kamataka) Mining Cu:rnpan\ Private Limited to hive off the Red unit at a
price of Rs. 180 crores plus net working capital as on the date of transfer. The transaction could not be Pl by end Dy ber as the P are in progress. The company
has extended the agreed transfer date to 28th March, 2012

3. Current tax for the current nine month period includes income tax refund of Rs. 15,52 crores arising out of receipt of order giving effect t favourable Income tax Appc!lam Tribunal arders en issucs disputed
by the: [ncome tax department in assessment,

4. Information on investor complaints pursuant to clause 41 of the Listing Agreement for the quarter ended 31 December 2011

| Number of complaints pending as on 01, 10,2011 1
Received dunng the quarter 44
Dispased off during the quarter 43
Lying unresolved as on 31.12. 2011 2

3. Figures of the previous quarter/nine months/vear have been re-arranged, where necessary.

As per our report attached If of Board of Directors

For Deloine Haskins & Sells

Abhijit Bandyopadhyal
Partner

Place - Kolkata
Date 20 January, 2012



