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TO THE BOARD OF DIRECTORS OF

AUDITORS' REPORT |
\
TATA METALIKS LIMITED |

1. We half: audited the standalone results of TATA METALIKS LMTEI:L( “the-
Compahy”) and rewewed the unaudited consolidated results of the Cbmpany d its
subsidiary Tata Metaliks Kubota Pipes Limited (the Company and its subsmxary
constitute “the Groub”) for the half year ended 30 September 2012 ﬁresentcd in the
accompﬁnymg statérnent of Financial Results (“the Statement™), bcmg submitted by
the Company pursuant to Clause 41 of the Listing Agreements with the btock
Exchanges. This Statement has been prepared on the basis of the related interim
financial statements,‘ which is the responsibility of the Company’s Managemen“c and
has beeﬂ approved by the Board of Directors. Our responsibility is to 1$sue a report on
these ﬁnanc1a1 results based on our audit/review of the related mtenm financial
statements which: has been prepared in accordance with the recognition and
muasurément pr mdlplcs laid down in Accounting Standard (AS-25) on Interim
Financial Reporting| notified under the Companies (Accounting Standards) Rules.,
2006 and other acccxuntmg principles generally accepted in India. |

2.0 We‘ conducted - cmr audit of the standalone results presented in the Statemint in
accordance with the auditing standards generally accepted in ‘Indla Those
Standards require that we plan and perform the audit to obtam able
assurance about %heﬂler the Statement is free of material mlsstateﬁent An audijt
includes exammmg, on a test basis, evidence supporting the amounts an the
dlsclosures in the Slatement. An audit also includes assessing the accounting
prmmples used aﬁd the significant estimates made by the Manageri‘wm; asg wElI as
cvaluating the olvérall Statement presentation. We believe that our audit prcmk']eq a
reasonable basis for our opinion.

(i) We conducted our review of the consolidated results presented inl the Statement
in aceordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim thnclal Information Performed by the Independent Auditor of the
Entlty” ISSIlEd by the Institute of Chartered Accountants of India. This 8 dard
requires that we plan and perform the review to obtain moderate assurance \as to
whether the Statement is free of material misstatement. A review is limited

' pmmarﬂy to mqumes of Company personnel and analytical pmccc{un:s apphbd 0
finémeial data’ and thus provides less assurance than an audit. We have not
pcrfonned an addﬂ and accordingly, we do not express an opinion.
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3.0) In Our uplnlon ah& to the best of our information and according to Jhe explanatlons
g1veﬁ to us, the Sﬂatement in so far'as it relates to the standalone reshlts }

| \ ‘

(a) 18 presentcd‘ in accordance with the requirements of Clause 4\] of the Listing
Agmements\wnth the Stock Exchangf:s and

(b) : glves a true hncl fair view of the net loss and other financial ermatlon of the
‘Company for the half year ended 30 September 2012, |
| \

(i) Based on our rewcw, nothing has come to our attention that causes us to believe
that the accompanymg Statement, prepared in accordance with hle Accodntmg
Star‘ldards rcf‘crrdd to in Section 211 (3C) of the Companies ActJ1956 and‘othcr
recognised accmuntmg practices and policies in so far as the consolidated results
for the half yem*‘ ended 30 September 2012, has not disclosed ﬁe mfom{atmn
requlrcd to be disclosed in terms of Clavse 41 of the Llstmg Agreéments wﬁh the
stock exchanges, including the manner in which it is to be disclosed, or that it

conﬁains any matérial misstatement. |

4, Further we also re;bort that we have traced the number of shares ‘as well as the
pcrcentage of shareholdmgs in respect of the aggrepate amount of ]:Jubhc
shareholdmgs and: the number of shares as well as the pcrccnﬁge of shares
pledgcd/encumbcrchm respect of the aggregate amount of promote% and promoter
wroup in lerms of Clause 35 of the Lisling Agreements from the details furnished by
the Management an& the particulars relating to the undisputed investor cumpiamts
from the details fumlshed by the Registrars.

|

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No.302009E)

w4 ‘

C,hat\tttd\)c; Abhijit Bandyﬂpairymay

Partmer
(Membership No. 54785)

peCOuRLER

Kolkata, 16/October, 2012
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TATA METALIKB LIMITED

TATA ﬂENTRE (‘mﬂl Floon, 43, J L Néhm Road, KOLKATA - 700 07t
LTS FOR THE QUARTER AﬁD HALF YEAR ENDED 30 SEFIEMBER 2042

PacGE A3

PART
: L (R%. In I's‘lca).
: lt'\-:!mlri;tar ‘ Quirtey Quarter]  Half Year Half Year Yooy
::; Particulars ' Ended Eqdad: Ended Ended Endiaq Enhad
30.@9.2@1 2 ‘30.03.2013 30.00.2071| 230.08.20M2 30.05.2011 1 3 ‘03.2{'!12
© Audited Audited] . Audited| | Audied Audited Aurited
1. |Income from aparationa : D '
) Net Sales/ Income from Operationa 17,837 20,262 32,285 ' L
et of o e , 262 \ 37,899 62,48 110,321
| .
b) Othar Oparating Incarme . §8Y 880 332 1,969 1,677 2,971
Total Inceme from upemtlum (Nat) 18,226 29,442 22817 [ 2038 64,160 113,282
2. |Expenditure ‘ !
g) Cost of materiala con&umad 14,524 18417 20,188 | 32,951 51.90L 1Da.ﬁ+a
b} Changaa in |nvar_ﬂor1&b of finished ‘ ; ‘ !
goods and wcfk-m-prdlqrﬂﬂa | 1278 | 288 701 1,664 1.70% 5,057
1 ' ‘ ; ‘
¢} Empityees beneflt expense 747 653 704 1,400 1,45 z,nlm
d) Depreciation and amohsahon : : ‘l
expansa ‘ ; . ang 37 418 789 8 1,647
g) Qther expensea 1 ; 2,238 4,407 4,648 8,845 7,010 12,540
Tolal exponzes |, 18,388 24,160 36,751 43,349 72,507 126,155
5. |Profiti(Loes) frem oporaubns e ‘ - - 1
aother income, finance costs and ; T ] - 1
axcoptional ltems (1-2) : (963) @.018) 139 . (3,881) (B.?4J) (12,883
4. [Other Income | Ll 784 | 2,547 | 481 | 3,308 1,148 2,878
5. |Proft{Losg) from nrdlnary activitios ' T
pefors finance costh and exceptional |, | ; ZL JA
terma oot xceptiona | (202) @71) (3,673) (673) 7,60 (0,084)
i : ‘
g, |Finongs conts ‘ ' A38 289 748 9z2i 1,547 .'E.bﬁ‘
7. |Profiti(Loss) from ordinary activitien [, ‘
ftor finy ste but bofo I ‘ 54L
assoptions! o (Ea8) || e wen)| a2yl oe0n 0149 (12548
| :
B. |Excaptional tems ‘ . - - . - -
9. |Profit{+)/Loss () from ordinary ! ‘ ‘ é
activitias bafore tax (7 + 8 : (841) o (7BO)| - {4,421) {1,809) {9,149) (12.546)
10. [Tax expanae WL i . ~‘ - - (1.553‘ (3.49‘)
11, |Net Profit (+) / Loss {-) ordinary C ‘
activities after tax (9- 10) | . i8d) (780) (4,421) (1,60%) (7,593{ (Q,na&z)
T2, |Extranrdinary Hems ' .
R . | ' |
13, f:;) rofit (+) ’Lnsg( ”""'“ period (11 I U E (7¢0) @42n| (601 {7,586) (s,nat%)
14. |Paid-up equity share capitali - S| 220 2,528 2,529 2,528 2,520 | 2,500
{Face value Rs.10/- par shatj‘a) ‘ ' |
13, [Resarve vauluding Ruvuluutfun ELErves &rd)
16, |Eamingz per share (EFS) | . ‘ J
#). Basic and Diluted EPS befora ; (3.3 {.00) {17.48) {5.13) (30.04) (35.83)
EX'IHDI'dIHEI'y feims (HQ ) . ' .
(Not annualised) Lﬂe :
h). Basic and Diluted ERS : ‘ ‘ .
): Bm_;ﬂ;ﬂﬂf; ome (e e (2.00) {17.48) (6.13) {30.09) (35.8%)
{Not annualisad) 1 : ‘ i J
17, | Datt Equity Ratio ‘ ; 1,36 274 7.58 338 7.58 2.0
18. | Debt Service Coverage Ralo A gem| (289 {0.7%) @57 o
19. |interast Service Goverage Ratie Pl oA (1.63) (5.18) ©.73) (5.17) @. guL

Tata

TATA METALIKS LIMITED

Cehtre 43 Jawaharlal Mehry Road Kolkata 700 071 India
Tel 91 33 65134205 Fax 91 23 22834372 e-rail tmigtatametaliks.coin
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TATA

TATA METALIKS LIMITED

TATA CENTRE (10th Flor), 43, J L Nehru'Road, KOLKATA - 700 071

PART NSELECT INFDRMATION FOR THE QUAF‘TER AND HALF YEAR ENDI%D k1 SEPTEMBER 2012

Qunrtar
Ended

Clugrtnr
Erided
30.06.2012

Quartar

Endad
30.09.2014

Haif Yaar
Endad
30.09.2012

L&l Yanr
Endead
SD.UB.ZD{ 1

Yanr
Ended
31082012

A. |Partlculara of Shareholding
1. [Aggregata of Fublie sharehalding
- Number of ghares!

Porocntege of atdrehalding
2. |Promaters and promoter gh:mp
Sharahniding

a) Fladgedrﬁncummreu}
- Number of shares |

Parcantage of shares (aa a % of

and promater grouk)

= the total shara capltal of the
company) ‘

b Non-eneumbered

- Nurbar of shares
Percentage of shm‘és (as & % of

and promotar group)

Percentage of shares (as 8 % of
- the tetal share upl!al ofthe
compary) - ‘

- the total sharsholding of prormoter

Percentage of shares (ae a % of

= the tatal shareholding of prometer | .

Q 12,868,140

30‘09‘2012

12,619,860
. 49.80%

100%

12,818,850
40.80%

12,668,140
 100%

30.10%

12,819,852
49.80%

12,868,148

100%

50.10%

12,619,860
49.90%,

12,668,140

o0t

50.10%

12:.619,892
44, 80%

12,608, 148

1DO9L

12,619,860
45.90%

12,668, 140

100

50.10%

Quartat
Ended
20.00.2012

B, Investor Complaint

Panding &t the baginning ol'jthe quarter

Recaived during the quarter

3

Dispoged of during the quartar

3

Ramaining unresaivad at the and of the quarter

50, 1091
\
\
|
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STANDALONE STATEMENT OF ASSETS AND! Linmmzs i
| | | i |
; 1 ‘ {Ra. in lacy)
Illrﬂcumrs : Ae ot A at
! 30.05.2042 31.03.2012
EGUITY AND LIABILITIES ; ; |
Shareholders’ funde '
(8) Share Capital rL : 12,529 12,529
(&) Reserves and surpius I Lo (1,974) (3{70)
} ; ~ Bub-otal Shareholders' funds 10,568 12,1§9
Non-current IlnhllrtfaL : J,
(8) Lang-tamm Botowlnys ’ 8,760 4,000
(b) Deferred tox liabiities (net) ; EE 5
() Gther long-tarm lidbilitias : ‘
{d) Lang-tarm provi ez alm
B L Sub-total Noh-turrant [labllitias 10,04‘4‘ 5.2‘%-7 ‘
| . '
Currant llabllites i l
(8) Shorttarm harewings aE a8 ae aeE
(b} Trade payables L § 16,343 7,580
(c) Cther curmant liabilities i G.ﬂé 2013
(d) Bherttarm provisidns i , 100 33
\ | Sub-total current abllitie 47.748 49,701
: TOTAL - EQUITY AND LIABILITIES 68,353 67127
ASSETS ! ' o
Non-current assets
{a) Fixad assels , 76808 21,408
() Non Currant Invaathams E 9,184 8,181
(¢) Deferred tax assets (net) f . .
{d) Long-term loans arLd advances ' 8,071 8,361
(8) Other non-autrant $sm 5 \ 23 ‘-
| N . Substotal - Non-curront aszots 44,183 28,948
‘ :
Current assots L |
{n} Current investments - 1,00
(&) Inventeries ‘ 14,991 12,66
(e Trada racaivables ? 7,839 448
|3) Casn ang cash aquivalents N1 7.20
(8) Short-tarm loans aﬂn‘ advances ! ! 258 122
(f) Other currant assets o | : 3483 5T
| " _ Subr-total -Currant assets 24,190 28,178
N TOTAL - ASSETS 68,353 87,127

PaGE A&
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. TATA

_TATA METALIKB LIHITED ‘

TATA CENTRE (10th Floor), 43, J L Nthru' Read, KOLKATA - 700 071

CONSOLIDATED FINANCIAL RE-‘#ULT-‘.‘ FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2012

PART | | | L (Ra. In lpcs)
', Quarter Qqartell‘ Quarter|  Half Yaar Half Yaar Year
5r. | particulara i, Ended Ehded Ended Ended Ended Eriduu
Ne 30,09.2012| 30062012 20.092011( 30.09.2012]  30.08. 2011| 21032012
Unaudited|  Unauiited Atclited | - Unaucited AudltL\d Aucilhd
1. |Income from operations o o . JE J
a) Net Sales! Income from Oparationa - X T - 34,026 42,923 5.0 118,508
(Mat of exize duty) ! _
B)  Other Operating Income 830 937 433 1.627 1.878 3117
Total Income from operi’tlom (Net) Harn 23,173 34,458 44,550 87,934 122,823
2. |Expenditura 3 - f J i
&) Crmt of materals anumed 1B, 198 10,204 21,128 34,402 ©3,851 107.:410
B Changes in inventnriéa of finishad : A ‘
poods and work-in-progress 1,880 (969) 510 &a1 ] 3.&25
€) Employees benefit expense 1,191 1,b33; 1,048 2,237 2,14L 4,458
d) Dapraciation and aménimﬁnn a89 674 678 1,373 1,35 2,805
e) Dther expenaes i 4,708 7,020 | 6,508 11,738 10,818 20,&32
Total axpenaas 93,486 26,674 | 30,871 50,431 78,739 138,518
3. |Prifit/(L.osg) from operationa before ‘ . ‘ L ZL
other income, finance costs and @079 {3,507) (5,443 (5.581) {10,808) {18.295)
exteptional ftems (1-2) | i . |
| 3 ‘
4. [Other Income 1 827 2,629 471 3,457 1468 a.z‘Eo
5. |Profit{Lona} from ordinary sctivitiss 5 ‘ L) oLss
bafors finance costs and axcoptional Loazsa)| - (1,172) {4,842 {2,424 (9,32 {13,045
Iterms (3+4) ‘ ‘ ;
| ! |
&. |Finance costs } 1,128 724 1,126 | 1,662 2,181 a,a‘En
7. |Profit/{Loss) from ordinary activities ; L L
after finance costa but bafore . {2,380) - (1,898) {6,088) {4,276) {11.518) (17,010)
exceptional ttems (516} | P :
. |Excaptional tetna l n - - - - -
0. |Praflt (+) /L. ) #rom ordinary '
acﬂvlt:m): b:l;r’o‘t:x (7m+ ) (2,380) (1,806 (6,068) (4.276) (11,518 n T.Dto)
| ‘
10, | Tax expenas } . . - . (1,553 (3.486)
11, {Net Profit (+} / Loaa (-} frém ordinary . 54
activition after tax (9 - 10) (2,380) {1,898) (6,088) (4.278) (S.Qﬁg) (13,524)
12, |Extracrdinary ltems ‘ - . - - . -
1. :':;)P"’"' (4} Lows () for the pariod (1 (2,280) (98)  (6.088) 4,278) (9.95%) (13,524)
| [ ‘ ‘ |
14. [Minority Intereat ! s1) (555) (807) (1,308) - (1,181) (z.;f)
Net ProfitiL.oss) after taxes, minorlty ‘ ‘ 5.261 2 870 B 504) (1,347)
15, | torest (13 A1) ~ (1,629) 1,341) {5.281) (2,870) {
14, | Paid-up equity share capital . 2628 2,529 2528 2520 2,52 2.5
{Face valua Rs.10/- per share) '
16, |Rerarve axcluding Hwnlui‘mon reanTvAn {=70)
16. |[Debenture Redemption Resarva
17, |Eamings per share (EPS) |
g). Baszls and Diluted EFS before .44} (5.:30) {20.60) (1175) (34.8 {44.87)
Extraordinary tems (Rs.) ‘
{Nat anmualizad) i %
). Baslc and Diluted EPS efler ‘ 4487
Extraorinary itoms (R! ) (644} (6.20) (20.80) {11.75) (348 ‘ ) {44.87)
(Nof armualised) \
i
|
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| TATA

| | TATAMETALIKS LIMITED
| TATACENTRE (10th Floar), 43, J L Nehru Road, KOLKATA - 700 071
GONSOLIDATED SEGMENT REVENUE, RESULTS AND GAPITAL EMPLOYED

P ’ L : . {Rs. In lacs)
. Quarter Quartar Quarter]  Half Year Half Year Year

Ended|  Erided Ended Ended]  Ended Ended
} | 3000.2012)  30082012] 50002011 30.092012| 30092001  31.03.2012)
|| Unaudited Unavdites Audited|  Unaudited Auditd Audited
1 [Segment Revenue L ol ' A
Fig lron P e22e 21442 ) 32,610 39,368 a4, 16 113.2&:2
Duetile Iron Plpe Cl Tz 8,608 4,880 14,008 5,22 22,881
Total ‘ ‘ Pl messs|  o7.000 a7 470 83,378 73,384 138,213
Lesa; Inter Segment Revarue LU (4181) {4,885)/. (3,018) @820) (5450 (13,590)
Mot Salos/Revenue from Oporations | | - 21377 | 23473 4458 | | aamm0 67,934 122,823
2 |Segment Results | S o 4 ‘
Fig Iran ! @) @ @er (673) (7,602) (9,944)
Ductila Iron Pipe Dl {d,040) (608) (1,268 {1.740) (1,729) (3,081)
Total | ] vz {1,769) (4,942) 2413) (9,33 {13,0d8)
L=ga: Inter Segmentelimingtinna S8 'a - 2] - -
:::n:as:gmant resulta b"'f‘““ interest . (h,2Em (a7l (4,942) (2A24) (8,337) (19.045)
Finance Costs 1 | 724 1128 1,852 2,481 3,085
Profit/(lons) before tax | Vo (aas)] (1.808) G0s8)|  (.276) (11.518) ﬁ?.mkn
Tax 1 , IR - - - {1,553) (3,485)
Net Profit{loss) aftertax | | ' (2,380) {1,888) (8,088) {4,276) (9,965 (13.5214)
A |Captal Fmployed | : o L
Pig Iren | | 27,780 Ba5s | 23377 37,760 23,377 46,87
Ductlla Iron Pipe j DL 1872 20,808 21,454 18,712 21,454 20,5%
Unaliocated | : 1 i
Total ‘ BBATZ | 55083 44,831 58,472 44,831 67,412
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“TATA METALIKS LIMITED
| TATA CENTRE (inm Floor), 43, J L Nahru Road, KOLKATA - 760 071
CONSOLIDATED $TATEMENT OF ASSETS AND LIBILITIES .

: : {Ra. In 1acs)
i Particulars , oo As at As at
1 N : . an0.0%.2012 3.08.2012
A EQUITY AND LIABILITIES . i
| : i
1 |Shareholders’ funds ‘ } ;
(a) Share Captal | . ; ; 12,528 12,520
(W) Reaerves and urpids ' o . {5,712) (8,742)
| C ‘Sub-teal Shareholdars' funds 2817 | 5787
2 |Minority Intoresat | ; \ ; 1,372 2680
3 |Non-current iabilities ‘ o
(a) Long-tarm Berrewlngs : 18,562 13,050
(b) Defarrad tax lisb!lmeh {naty i HES BBS
(e} Other long-tarm habiitias
{d) Long-term provisionk , 78 an
! Sl.lhftmnl Non=currant labllitles 19,902 14,265
| i C
4 |Currant liabilties |
(8) Short-term borrowinga - 27028 41,071
{b) Trads payabi=e ‘ ‘ ' 18,032 9,;29
fc} Othar currsnt lianilillqs : ' 11,663 8,408
(d) Sharl-term provisions } ‘ . _ 100 214
! * Sub-total current TabiTtios B7.524 58,070
| : i TOTAL - EQLITY AND LIABILITIES a1, TIE 81,802
B ASSETS ‘ : Lo
1 |Non-current assata 1 O
(a) Fixad assats i 43,545 38,158
{b) Non Current investmints ‘ ' B | 1
{t) Deferred tax assets (nat) .
() Long-torm foans and advances D 8,155 8,581
(8} Other non-cument astets d : : 184 220
I o Sub-total - NON-CUImant sssats 51,086 | 48,961
! i :
2 [Currant asants ‘ !
() Gurrent Investments 1 - 1,000
(B} Inventeries | 20,281 17,887
(¢) Trada recelvables | | 5,025 4,708
() Cash and cash equivhlents f 402 8,081
(8) Short-tarm loana and} athamces : 2949 2,503
{fjy Qther cument asasts | : ik 685
i ; Suh-total -Current sssoty B 730 24,841
; . i TOTAL - ASSETS Bi,18 }B'I 502

Motes:-

1

ace: Kalkaia
Date :

consldered as alngle buslnass sagmant for mndalane ranults
Blast Fumacos ot Redl cuntlnua to remain I'HUH‘IHE od '

MBF 2 at Khamgpur was beinh refurbished durinh lha quartar waE hhwn in en 30 September 2012,

Tne conzalidated financlal resulls have bean suh]act ln fimited raview and lha smndalune financial rasults hava been audited by the statdary

auditors,

Tha abave rasults were ravlawad by the Augit chmmlﬂea snd taken on recerd by the Board of Directors at ite meetlng held tn 18 October

212 ‘

Flgures of the pravious quaneh'l'mrl' yerrfyear have buan ra-an*anqad. wnm nwmarv ‘
: - Pralf of Woard of Diractors

16 October 2012 w

The Campany Ig engaged Iﬁ the manufacture; u# Pig Iren, which In the contaxt of Actounting Standard 17 on Sagment RE’PLﬂi"ﬂ &
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