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AUDITO S' REPOR+
TO THE  OARD OF bIRECTORS OF
TATA M TALIKS LI [ITED

1. We ha re audited ilie standalone results of TATA METALIKS
L MITEJ

Cthe
Compa ly':)  and  revibwed  the  unaudited  consolidated  results  of the  C6mpany        d  its

subsidipity Tata Metaliks Kubota Pipes Limited (the Company and its subsidiary
constiwte  *the  Graub'D for the half year ended 30 September 2012 4resented in the
accomp ying statement of Fixiancial Results ( 'tho Statoment"), bei g submit d by
the Coinpany pursliant to Clause 41 of the Listing Agreements With the  tock
Exchan es.   Thic kfAtement has been prepared on the basis of the Irelated inkerim
financidl statements, whioh is the responsibility of the Company's  anagomeni and
has bee  approved by the Board of Directors. Our responsibility is to  i§sue  a rep6rt oti
these financial results based on our audit/review of the related in erim financial
statements, which has been prepared in accordance with tho rdcognition  and

measurdment prindiplcs laid down in Aooounting Standard (AS-i5) on In erim
Financial Reporting notified under the Companies (Accounting Stindards) Itules,
2006 add other accounting principles generally accepted in India.

2.   (i)    We conducted our audit of the standalone results presented in the Statem nt in
accdrdance   wilhl  the auditing standards generally accepted   in    India.      +hose

Standards require that we plan and perform the audit to obtain reaso lable
assurance about  hether tile Statement is free of material misstate nent.  An audit
includes examin ng, on a test basis, evidence supporting the alhounts and the
disclosures in the Slalentent. Ati audit also includes assessing 60 accounting

principles used  ld the significant estimates made by the Manager ent, as w ll as
evaluating the ovirall Statement presentation. We believe that our Judit provikies a

reashnable basis for our opinion.
3

(ii)   We conducted 6ur review of the consolidated results presented  iA the  Statement

in  koordance With the Standard on Review Engagements  (SRE) 2410  "R view
of  nterim Finh;loial Information Performed  by the Independent IAuditor Jf the
Entity", issued ity the Institute ofChartered Accountants of India.  This Stat dard
requires that we plan and perfonn the review to obtain moderate bssurance as to

whether tbe Sutement is free of material misstatement. A re9iew is liIhited
primarily to inqdiries of Company personnel aIld actalytical proocl res appli6d to

finkncial data and thus provides less assurance than an audit.  We havd not

po#ormed an aJdit and aceordingly, we do not express an opinionl
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3- (i) In our opinion abJ to the best of our information and according to  Lhe explanations

giveh to us, the   atement in so far as it relates to the standalone res6lts:

(a)   is  presented  in accordance with the requirements of Clause 41  of the jisting
Agreements  with the Stock Exchanges and

(b)  i gives a true  121 fair view of the kiet loss and other financial information

I.

fthe

1 Company for the halfyear ended 30 September 2012.

(ii)  Bascd on our reiriew, nothing has come to our attention that Causes us to believe
that the accomp nying Statement prepared in accordance with  he Aeoo nting
Standards refbrrdd to in

Section 211  (3C)  of the Companies Act,  1956 and  other
rec gnised acco nting practices and policies in so far as the condolidated results
for the half 1894 ended 30 September 2012,   has not digeloged  :he inforn ation
required to  be  di closed in terms  of Clause  41  of the Listing AgroJ:ments will, the
stock exchanges.1 including the manner in which it is to be disc:18sed, or that it

conlains any mat rial misstatement.

4.  Further,1 we also re ort that we have traced the number of shares  as well a  the

percentage of sha eholdings in respect of the aggregate amollnt of  ublic
shareholdings and the number of shares as well as the percen age of s tares
pledged/enoumbered  in respect of the aggregate amount of promoter and prort,oter
group in lorms of Clituic 35 of tlie Liesling Agi·eetitelits fi·oin the details furnishdd by
the Mabagement an  the particulars relating to the undisputed investor comp aints
from the details furnished by the Registrars.

For DELOrrTE HASK NS & SELLS
Chartertd Accoudtants

(Registratioh No.302®98)

/08, kin,  <
1»14

e/(waged '1.3     Abhijit B,ludyopad yay

f#*Qu#*911
Pa tner

\ -C        «/     (Membership No. 5 785)
' ks·>

K.lkat.  l 6  October.  f012
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TATA METALIKS LIMITED

TATA CENTR   (10th Floort, 43, J L Ndhru'Rond, KOLKATA - 700 071
STANDALONE FINANCIAL RESULTS FOR ™E QUARTER Al D HALF YEAR ENDED 30 SEPTEMBER 2012

PARTI
(Rs. In leco)

· Quarter Quallet Quarter Half Year Hall Yelar Ybar
Sr Ended Ended EndedPartlculam Ended
No

Ended Ended
30.09.2012

30.06.2012   30.09.2011   30.09.2012    30.09.20 1    31.03.2 12
Audited Audited Audited Audited Audit8d

1.    Income from operationB I
Audie

a)    Net Sale / Income from Operatiow 17.637       20, 62       32,285       37.889 82,483 110,1,(Net of excise duty)     1

b)    Other Operating Ineorhe 689 880 332 1,469 1,677 2,971
Total Inoome from oper ons (Not) 18,226 21,142 32,617 39,368 64,180 113.242

2. Expenditure
8)   CMt of materials con  umed1 14,534 18,417 30,188 32,951 61,90

1
103,679

b)   Changes in inventorle  of finished
gooda arid work-in-p gress

1,778 288 791 1,664 1,708 5,003.

c)   Employaet benefit ex#ense 747 653 704 1,400 1.4,1 2,964
d)  Depreciation and amohisation

expense 392 107 419 789 834 1,6A7

0   Other expensea 2.238 4,407 4,649 8.846 7,01 '1 12,510
Total exp„les 11,18 24,160 36.751 43,349 72,907; 128,155

3.   Profit/(Loas) from operations beforn
other income, finance coim and
exceptional Items (1·m (9635  ·         0,018)           (4,134)           13,981) (8,74

0 (12,„1,3

4.   Other Income 781 2,547 461 3,308 1,14  2,8 g

5.   ProMV(Loon) from ofilinary activities
Before linance 00*th and exceptional

(202) (471)       (3,673)Items (3*43 (673) (7,60J c·.4,

6.  Finqnce costa 638 289 748 028 1,04 r Z,OBZ

7.    Profltl(Lo 31 from ordinary activltltia
after linance costs but before
exceptional Items <S+0)

(841) (760) (4,421) 11,6011 (8,149) 546(12, 1

8.   Exceptiowl temg

9.    Pront (+1 T Loal H from or(ilnilry
activities liefore tax (7 + 89 (841) (760) (4,421) (1,601) (9,149 02.541)

10. Tax expense (1.553) (3,486)

11. Net Pront (*) / Loss H J ordina y

aotivities after tax (9 · 10)   
1841) (780) (4,421) (1,601) (7,596) (9,086)

12.  Extr ordlnary ItemG

13
Not Prolit (+) t Log# (-3 for tho period (11

(841)
*12) (760) (4.421) 11,601) (7,596)

(9.060
14.    Paid-up equity share capital I 2,529 2,529 2,529 2,629 2,520   2,sd

(Face value Rs,10/- per sha el
18.  Reae,·ve exuludirig Revaluatlm; rE,#OFVH, (37 1
16,   Eaminga per sh#re (EPS)     

a).  Basic and Diluted EPS   efore (3.331 (3.00) (17.48) (6.33) (30.04) (35.83)

Enmordinary items  (Rd.)
(Not Annwallied)

b),  Basic and Diluted EPS 1
Bdmordintity itams (Ra.  (3.33) (3.00) (17.48) 16.33) (30.04) (35.83)

(Notannuatised)

17,  Debt Equity Ratio 3.36 2.74 7.68 3.36 7,58 3.05

18. Debt Service Coverage Rat18 (0.32) (1.65) (2.63) (0.73) (2.57) (0.73

19.  Interest Service Coverage R tio (0.32) (1.83) (5.18) (0.73) (5.17) (390) 3. i \
1 Y,1

(»' (Sce -) 
C      ,\F\

TATA METALIKS LIMITED / CM  (43'.'7.' 0' 1  Char. eyd   I       »'/\
Tata Cehtre  43 Jawaharlal Nehru Road Kolkata 700 071 Indi:11            j -4..

ittewd'nsal Tel 93 3,3 66134205 Fax 91  33 22884372 e·mail tmt@tatametaliks.co.in L  _<---   <"' 4-n\.'63.,·'

'5*141
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TATA METALIKS LIMITED

TATA CENTR   (10th moor , 43, J L Nahm'Road, KOLKATA .700 071

PART NSELECT INFORMATION FOR THE QUARTERAND HALF YEAR ENDED 30 SEPTEMBER 2012

Quarter Quarter Quarter Hmify'Ir 14*lf YAR, Y ar
Ended Ended Ended Ended End d Ended

30.09.2012   30.06.2012   30.09.2011   30.09.2012    30.09.20 1    31.03.2812
A.   PartictiIArn Afqhsreholding

1.   Aggregate of Publk,harillolding
- Number of shares' 12,819,860   12,619,860  12,818,852  12,619,860    12,819,8 2   12,619,660

Pereentage Of aharvholding 48.50% 49.90% 49.90% 49.90% 49,% 49.90%
2.    Promoters and promoter g up

Shareholding

a)  Pleage[1/EncumDered
-   Number of share;

-  33525: 5;: ·     1
Perwntage of shates (aa a % of          · the to l shile capital of the
compainy)

0 Non-eneumbered
- Number of shares 124668,140 12,668,140 12,688,148 12,668,140 12,888,148 12,888,140

Percentage ofshales (as a % of         · the total shareholding of
promoter                    100%

100% 100% too% 100J 104
and promoter grou )

Perrentage of Eharia (as a % of           
- the total share capilal of the 1 . SO.10% 50.10% 50.10% 50.10% 50.10

'1

50.10L
compBM

Guarter
Ended

30.00.2012

B. Investor Complaint

Pending at the beginning of the quarter                   1

Received during the quartel 33

Disposed of dutng the quarter 33

Remaining unmaolved at thib end of the quarte  i

<48skihe\ 1

 seccountants/<3 1

21;SK-93
  Ch0rlered    » «,- 1.

)Al 1 #,1  -  ---  ., Isj
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TATA METALIKS LIMITED

TATA GENTk   (loth Floorl, 43, J L Nehru Road, HOLICATA- 700 071
STANDALONE STATEMENT 8F ASSETS AND'LIBII,ITIES

(Ra. in 106$)

14

1

artlculars Ae at At at

30.09.2012    31.03.2812
A EQUITY AND LIABILITIES

1   Shareholders' fundi

(a) Share CEpitz 1       
11

12.529 12,529
(b) Regervis and Bur JiuB 11,971) (370)

Sub·total Shareholders' funds 10,668 12,159

2  Non-current Ilabllitl1
(a) Loy#M EMJIAM

8,761 4,000

(b) Deferred tax liabili ies Cnet)
(c) Other long.term li bilitles

(d) Long-term pre,viai( ,a :t

655

62
Sub-totat Non»eurmrlt Ilabliltlam 10,047 5.2*7

3 Current Ilablittle*
(A)  Rhnrt,1Arm br.Imt,w FIC, ig,act 20''Re

4) Trade payables  |

16,84 
7,5 0

(c)  Other curmnt liabilities 6,43 2,9 3

(d) 81•,ert-tely,  p-08  5; 100 a13

Sub·totmt currint Nabllities            47,748 49.701

TOTAL - EQUITY AND LIABILITIES 68.353 67,127

B ASSETS

1   Non-current assets
(a) Fixed assets 26,888 21,4dB

M Non Gun'ent Invest nents 9.181 9,161

(C) Defened tax assetJ (nef)
(d) Long-term loans ar d advances       '    8,071 8,3 1-

(e) Other non-current Jsseta 23

Subdotil. Ne,krurint a-ets 44,123 38,949

2  Current assets
1(a) Current Investmenm 1,006

(b) Inventories 14,991 13,685

(c) Trade reilvables 7,039 4,483

Ca) Casn ana cash equlvatenm 211 7,206

(e) Short-term loans arid advances           | 966 1.229

(9   Other curTEnt 8816'6 393 S·h

Sub-total -Currarit assetn 24,190 28,179

11 TOTAL-ASSETS 68,363 67,127

/=24
/»-twi
6<  .hartercd

 )

<%,De"Am,L,fgl         1/6/.(2- 4/\--3-/ B<&. .r  -_ 
\2 . -,4. 1lk--F-' ·
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TATA METALIKS LIMITED 1

TATA CENTht   liath Floor), 43, 4 L Nohru'Roid, KOLKATA - 700071

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR UNOED 30 SEPTEMBER 2012
PARTI (Ra. In I1.U)

Partlculars

Quarter Quatter Quarter Half Year walf Ybar Y*Or

Sr,
N . 'Ended Ended Endedl Ended End|ed Er ded

No 50,09.2012   30.06.2012   30.09.2011   30.09.2012    30.09.2 11    31.03,2|012

Unaudited Unau ited Ati ited Unaudlted  Aud d  Au lted
1.     Income from weratloM

a)     Net Sales/ Income frcm Operations           |               20.887                  22.236 34,025 42.923 66.06 119,506

(Net of excise duty)
b)    Other Operting Incoine

1

690 937 433 1.627 1.878 3117

Totel Income from operations (Not)                     21,377            23,173            34,458           44,550 67,914 122,623

2. Expenditure
n)   Cr·st of ma erlal, conL limed 15,190 10,201 S 1,128 94,402 83,8 107, 210

b)    Changes  in inventoriJ  of linished                goods and work-Iniptress 1.860 060 510 esl 74 3,d25

cl   employees venent ex ense
1

1,191 1,036 1,046 2,227 2.14 3 4. 56

d)  Depreciation and am61'tisation 898 074 679 1,373 1,356 2,695

e)    Other expe,lge#              1 -.  .4,708 7,029       6,508 117738 10,61   20,3 2
Total expenae" 23,456 26.974 39.871 50.431 78.739 138,418

3.   Prom/(Losa) Trom operatjona before
other Income, finance coats and (2.079) 0,801) (5,413) 16.881) (10,805) '16.15)
exceptional Items (7-21  1

4.   Other Income 827 2,629 471 3,457 1,468 3,2 06

0,    Profit/(Loaa) from ordinary activitiea
beforo finance east# ane exceptional                   (1,252)            (1,172)           (41,042)           (2,424) (9,336 1,%86)
Items (3+4)

6. Finance Costs 1,128 7Z4 1,126 1,802 2,181 3,060

7.    Prollt/(Logs) from ordIngly activities
after finance costa butt b6foro

(2,380) (1,896) (8,088) (4,278) (11.513) (17,OtO)

excepuonal Imms (5*6)  1

8.   Exce#*MI items
.19.    Profit (+3 / Lois (-) hm   dinary

(2,380) (1,896) (6,068) (4,276) (11,516 (17,010activities before tax (7 + 8)

10.  Tax expense (1,553) (3,486)

11. Net Profit (+1 /1-088 (-) fr m ordlr,lry
(2,380) (1,896) (6,0681 (4.278) (9,983) (13,524)

Bativltim gfiert#* (9 - 10 
12.  Extraordinary Itemv

13
Net Profit (F) / Loas (.1 fo  the period (1 1        

(2,380) (1,896) (6,068) (4,276) (9.965) (13,524)
+12)

14. Minority hterent (7511 (555) (8OD (1,3061 (1,161)
(2,1 7)

15.
Not Profit/(Losi) after taxes, minority

(1,629) (1, 41) 15.281) (2,970) (8,80 ) (11,347)

Intlr*lt (19 -14)
14.  Pald-up equity ahare Mplt#1 2,629 2,529 2,529 2,629 2,52  2,529

(Face value Rs.10/. per shkire)
1 S.   ReBervO excluding Rev,lu tlen reparvAR

„t,16.  Oebenture Redemption Ramrve
17,  Earnings per share (EPS)  

8).  83319 Ind Diluted EPS  before ($.44, (5.30) (20.80) (11.79 (34.82) (44.87)

Extmordinary Items (144

(Nal IMMuised)        1

b).  Basic and Diluted EP8  aller
Extraordinary items (Ri.) (6.44) (5.30) (20.80) (11.75) (34.82) (44.87)

(Not annualised)          1

1/...22/4. ' &Tpl/KIE'.-1

":33ik81:>' '34\  ts».i''  1.- ..1,1
1.9/ Chartered \ - \1

L    LL// I       44 4   1-t't-   "  1
1 MI   '

1  Aceountarkts),2 1
V        qi..

1 CIr,·': ·--·

1,4.6*'
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TATA METALIKS LIMITED

TATA CENTRE   (10th Floor), 43, J L Nehru Road, KOLKATA · 700071
CONSOLIDATED SEGMENT R VENUE, RIESULOS AND CAPITAL EMPLOYED

(Rs. In lacs)
Quarter Quart 2 Quaiter Half Year HalfYehr Year

Ended Ended Ended Ended End d E,Jed
30.09.2012 30·06.2012 30.09.2011 30.09.2012 30.09.20 1 31.03.2[ 12
Unaudlted Unauditul Audited Unaudlted  Auditdd  Audl ed

1 Segment Revenue
Pig Iron 18,226       21,142       32,618       39,368 64,16       1,3,21
Ductile Iron PIpe 7,312 8,698 4,860 14,008 9,224 22,9 1
TobI 26.588 27.030 07,470 83,378 73.384 138,243

Less, Inter Segment Reve,lue (4,161) (4,865) (3.018) (8,826) (5,45 ) (13.5 0)
Net Sales/Revenue from 6perations                   ' 21,377 23,173 34,458 . 44,650 07,83J 122,Jm

Z    Segment R#ults
Pig Iron (2031 (471) (3,673) (673) (7,60)J 9,8L)
Ductile Iron Pipe (1,040) (898) (1,280) (1,740) (1,736) (3,061)

Tgtal (1,243; (1,189) (4,942) (2,413) (9,334 (13,045)
Less: Inter Segment eliminations 9 3 11

Total Segment resulta be6re Interest           {1,2SM (1,172) (4,042) (=,424)and fax (9,337) (10,010

Finance Costs
i

1.128 724 1,128 1.852 2,181 '.el
Profit'(1058) before tax 1

|         '  (2,380)                  (1,8#8)                 (6.0681                 14,276)                  211.518)                 (17.01 )
THx

1

(1,553) (3,48 )

Not Profit/(1088) after tax (2,380)        (1,866)       (8,088)       (4,276) (9,965) (13.524)

3    C*Blul Fmployed
Pig Iron 37,760 34,355 23,377 37,760 23,377 48.879

Ductlle Iron Pipe 18.712                   20,698                 21.464                  18,712 21,464 20,533

Unallogated
Total 66,472 55,053 44,831 66,472 44,831 67,416

1

/<#skic,# Af.»1 -

4 Chart d
1.Zi „"uu"m,t,/Id J\»-/«*

.<CATS
Prc#.

S =f::7
1

\Si!21>f
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TATA METALIKS LIMI'IED

TATA CENTRE  (10$ Floor), 43, J L Nehru Road, AOLKATA - 700071

CONSOLIDATED $tATEMENT 6F ASSETS AND LI ILInES (Ra. In lacs)

Parllculars As at As et
10.09.2012    3  032012

A EQUITY AND LIABILITtEs

1 Shareholders' fundB

(a) SUM C pilal 12,529 12.529

M Reerves and INWM 19,712) (8,742)

Sub·tall Shareholderm' fundi 2,817 5,787

2   Minority Internal 1,373 2,080

S   Non-currant liabilitli
(a) Long-terri Borrowinos 18,562 13,OSO

M Deferrad tax 119b1lltleb Cnet) B65 665

(c) Other long·term #86*Iies
(d) Long-torm provi lont 576 641

- s-60-i IHIN  -cumniliabliniel 19,902 14,365

4   Current liabilities
(a) Short-term borrowln08 F,828 41,071

(b)'Trade payableR     1 18,032 9.229

(c)  Other currant liabilillas 11,863

(d) Short-lomn provislon# 100
8,448        
314

Subbotal current Ilabilltlel 57,824 89,070

TOTAL . EQUInr AND LIABILITIES 81,71 8 81,902

B ASSETS

1   Non.current maseta

(a) Fixed assets 43,648 38,159

(b) Non Current Inveiihibnts 1 1

(e) Determd tax asmett (net)

(9) Long-term loans and advances 8,160 8,581

(e) Other non-airrent awboto 184 220

Suthotal - Non-Current nlot: 51,986 46,961

2   Curnnt 018§10

(a) Cunent Investments 1,000

(b) Inveritories 20,281 17,987

(c) Trade recelvables 5,023 4,705

(d) Cash and cash equivilents 402 8.091

(e)  Short-term loE,ne andladvanceg 2,949 2,503

(f)  Other current assets 475 005

Sub·total -Curl,nt fisletl 29,730 34.941
-

TOTAL - ASSETS 81,716 81,902

Notes:-
1.   The  Campirly  le  eng£ged 111  tile  menwfacturet 01 Pib  Iron,  which  In  the  context of Accounting  Standard 17  on Segment Rep rting Is

consldemd as single buall,085 8#gment for Mandatelle Mults

2.   Blast Fumaces at Red, contlrlie to mmeln mothve<04.

3.   MBE 2 81 Kharagpur was bei,!6 reftirDIshed durln l Ille 4ualter. vms blown in on 30 September 2012.

4.   Tile consolldsted fingndal resUIts have bean subleet to limited review and the standnlone linancial results Ilava been audited by the  talutoly

audtio .

5.   ThA 2807* r,·1,:ultS Were lavldved W the Aum Chl mlitee and taken on recore by the Board of Directom at h meeting held on 16 6dober

2012.

6.    Figures of the previous quartet/half year/,ear have been re-arranged, where neoessa,y

0      0        01 1 ogrd of Olrectort

Place: Kolkata  ' -Date : 18 October 2012

'SSEEihe
C 'C
13   0,„,„,27   1

(el, A,„u,t"ts,1, )

»»


