
 METALIKS LIMITED 
Tata Centre 43 J. L. Nehru Road Kolkata 700 071 India 

Tel 91 33 6613 4200 Fax 91 33 2288 4372 e-mail: tml@tatametaliks.co.in 
CIN L27310WB1990PLC050000 

TML: 4421: 2023     Date: September 01, 2023 

The Secretary, Listing Department The Manager, Listing Department 
BSE Limited  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street, G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 001. Mumbai - 400 051. 
Maharashtra, India. Maharashtra, India 
Scrip Code: 513434  Symbol: TATAMETALI 

Dear Madam, Sirs, 

Sub: Voting Results and scrutinizer report of the Meeting of the Equity Shareholders of 
Tata Metaliks Limited (‘Company’) convened pursuant to the directions of the Hon’ble 
National Company Law Tribunal, Kolkata Bench (‘NCLT’) held on Thursday, August 31, 
2023 

We refer to our earlier letter dated August 31, 2023, wherein the Company had submitted the 
Summary of Proceedings of the Meeting of the Equity Shareholders of Tata Metaliks Limited 
(‘Company’) convened pursuant to the directions of the Hon’ble National Company Law 
Tribunal, Kolkata Bench (‘NCLT’) held on Thursday, August 31, 2023.  

In this regard, please find enclosed the following: 
i. Results of the remote e-voting (prior to as well as during the meeting), in relation to the

item of business transacted at the said Meeting, as required under Regulation 44(3) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulations') enclosed
as Annexure A.

ii. The Scrutinizer's Report dated September 01, 2023, pursuant to Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 enclosed as Annexure B.

The voting results along with the Scrutinizer’s Report is available on the Company’s website at 
www.tatametaliks.com and is also being made available on the website of the 
National Securities Depository Limited at www.evoting.nsdl.com  

You are requested to kindly take the same on record. 

Yours faithfully, 
Tata Metaliks Limited 

Avishek Ghosh  
Company Secretary and Compliance Officer 
Encl.: as above 

http://www.tatametaliks.com/
http://www.evoting.nsdl.com/


 METALIKS LIMITED 
Tata Centre 43 J. L. Nehru Road Kolkata 700 071 India 

Tel 91 33 6613 4200 Fax 91 33 2288 4372 e-mail: tml@tatametaliks.co.in 
CIN L27310WB1990PLC050000 

ANNEXURE A 

Voting Results of the Meeting 

Date of the Annual General Meeting Thursday, August 31, 2023 

Total number of shareholders on the cut-off date (August 10, 2023) 

Holders of Fully paid-up Equity shares 1,26,189 

No. of Shareholders present in the meeting either in person or through proxy 

Promoter and Promoter Group 
Meeting was held through VC/OAVM 

Public 

No. of Shareholders attended the meeting through Video Conferencing 

Promoter and Promoter Group 1 

Public 40 

Tata Metaliks Limited 

Avishek Ghosh 
Company Secretary and Compliance Officer 
(ACS No: 44347) 



 METALIKS LIMITED 

Combined e-voting results in respect of the equity shareholders (Promoter and public shareholders): 

Resolution required: (Ordinary/ Special) Special 
Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of Resolution considered Approval for the Scheme of Amalgamation amongst Tata Metaliks Limited and Tata Steel Limited and 
their respective shareholders 

Sl. 
No. Category Mode of voting Total no. of 

shares held 

Total no. of 
votes on 

shares held 

Total no. of 
votes polled 

% of votes 
on 

outstanding 
shares 

No of votes - 
in favour 

No of 
votes - 
against 

% of 
votes in 

favour on 
votes 

polled 

% of votes 
against on 

votes 
polled 

Invalid 
votes 

% of votes 
invalid on 

votes 
polled 

[1] [2] [3] [4]=[(3)/(2) 
* 100 [5] [6] [7]=[(5)/

(3)] * 100 
[8]=[(6)/(3)] 

* 100 [9] [10]=[(9)/ 
(3)] * 100 

A 
Promoter and 
Promoter 
Group 

E-voting 

1,89,57,090 1,89,57,090 

1,89,57,090 100.00 1,89,57,090 - 100.00 0.00 - - 

Postal Ballot  - - - - - - - - 

Poll - - - - - - - - 

Total 1,89,57,090 100.00 1,89,57,090 - 100.00 0.00 - - 

B Public – 
Institutions 

E-voting 

34,32,407 34,32,407 

25,98,128 75.69 25,98,128 - 100.00 0.00 - - 

Postal Ballot  - - - - - - - - 

Poll - - - - - - - - 

Total 25,98,128 75.69 25,98,128 - 100.00 0.00 - - 

C Public - Non-
Institutions 

E-voting 

91,88,003 91,88,003 

1,40,534 1.53 1,39,942  592 99.58 0.42 - - 

Postal Ballot  - - - - - - - - 

Poll - - - - - - - - 

Total 1,40,534 1.53 1,39,942 592 99.58 0.42 - - 
Total (A+B+C) 3,15,77,500 3,15,77,500 2,16,95,752 68.71 2,16,95,160 592 100.00 0.00 - 

Note: the above figures in percentage have been rounded off 



 METALIKS LIMITED 

Combined e-voting results in respect of the public shareholders: 

Resolution required: (Ordinary/ Special) Special  
Whether promoter/ promoter group are interested in the agenda/resolution? No 

Description of Resolution considered Approval for the Scheme of Amalgamation amongst Tata Metaliks Limited and Tata Steel Limited and 
their respective shareholders 

Sl. 
No. Category Mode of voting Total no. of 

shares held 

Total no. of 
votes on 

shares held 

Total no. of 
votes polled 

% of votes 
on 

outstanding 
shares 

No of votes - 
in favour 

No of 
votes - 
against 

% of 
votes in 

favour on 
votes 

polled 

% of votes 
against on 

votes 
polled 

Invalid 
votes 

% of votes 
invalid on 

votes 
polled 

[1] [2] [3] [4]=[(3)/(2) 
* 100 [5] [6] [7]=[(5)/

(3)] * 100 
[8]=[(6)/(3)] 

* 100 [9] [10]=[(9)/ 
(3)] * 100 

A 
Promoter and 
Promoter 
Group 

E-voting 

1,89,57,090 1,89,57,090 

- - - - - - - - 

Postal Ballot  - - - - - - - - 

Poll - - - - - - - - 
Total - - - - - - - - 

B Public – 
Institutions 

E-voting 

31,94,183 31,94,183 

25,98,128 75.69 25,98,128 - 100.00 0.00 - - 
Postal Ballot  - - - - - - - - 
Poll - - - - - - - - 
Total 25,98,128 75.69 25,98,128 - 100.00 0.00 - - 

C Public - Non-
Institutions 

E-voting 

91,88,003 91,88,003 

1,40,534 1.53 1,39,942  592 99.58 0.42 - - 

Postal Ballot  - - - - - - - - 

Poll - - - - - - - - 
Total 1,40,534 1.53 1,39,942  592 99.58 0.42 - - 

Total (A+B+C) 3,15,77,500 3,15,77,500 27,38,662 8.67 27,38,070 592 100.00 0.00 - - 

Note: the above figures in percentage have been rounded off 













BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

AT KOLKATA 

COMPANY APPLICATION CA (CAA) NO. 123/KB/2023 

In the matter of the Companies Act, 2013; 

And 

In the matter of an application under 

Sections 230-232 of the Companies Act, 

2013 read with the Companies 

( Compromises, Arrangements and 

Amalgam_ations) Rules, 2016; 

And 

In the matter of: 

Tata Metaliks Limited [CIN: 

L27310WB l 990PLC050000], a company 

incorporated under the provisions of the 

Companies Act, 1956 and a public limited 

company ·within the meaning of the 

Companies Act, 2013, having its 

registered office at Tata Centre, 10th Floor, 

43, J.L. Nehru Road, Kolkata 700071, 

West Bengal. 

. .. Transferor 

Company/ Applicant Company 

And 

In the matter of: 

Tata Steel Limited (CIN: 

a company 
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incorporated under the provisions of the 

Indian Companies Act, 1882 and a public 

limited company within the meaning of 

the Companies Act , 2013 , h aving its 

registered office a t Bombay House, 24 , 

Homi Mody Street, Fort, Mumbai 400001 , 

Maharashtra; 

... Transferee Company 

And 

In the matter of the Scheme of 

Amalgamation of Tata Metaliks Limited 

with Tata Steel Limited and their 

respective shareholders. 

And 

In the matter of: 

Tata Metaliks Limited [CIN: 

L2731OWB1990PLC050000], a company 

incorporated under the provisions of the 

Companies Act, 1956 and a public limited 

company within the meaning of the 

Companies Act, 2013, having its 

registered office at Tata Centre, 10th Floor, 

43, J.L. Nehru Road, Kolkata 700071, 

West Bengal. 

. .. Transferor 

Company/ Applicant Company 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLKATA 
C.A. (CAA) No. 123/KB/2023 

An Application under Section 230 - 232 and other applicable provisions oft he Companies 
Act, 20 13 read with the Companies (Compromises, Arrangements and Amalgamations) Rules. 

2016; 

In the ma tter of: 
TATA METALIKS LIMITED, [CIN: L27310WB1990PLC050000J, a company 
inco rporated under the provisions of the Companies Act, 1956 and a pub I ic limited company 

within the mean ing of the Companies Act, 2013, having its registered office at Tata Centre, 

I 0th Floor, 43, J.L. Nehru Road, Kolkata 700071 , West Bengal 

... Transferor Company/Applicant Company 
- With-

TATA STEEL LIMITED, [CIN: L27100MH1907PLC000260], a company incorporated 

under the provisions of the Indian Companies Act, 1882 and a public limited company with in 

the meaning of the Companies Act, 2013, having its registered office at Bombay House, 24, 

Homi Mody Street, Fort, Mumbai 400 00 I , Maharashtra; 

In the matter <>./:' 
Tata Meta liks Limited 

In the matter ,4; 
I. Tata Metaliks Limited 

Coram: 

... Transferee Company 

- And-

.. . Transferor Company/Applicant Company 
- And-

... Applicant 

Rohit Kapoor, Hon ' ble Member (Judicial) 

Balraj J oshi, Hon'ble Member (Technical) 

Appearances: 
For the Petitioners: Mr. Ratnanko Banetji, Senior Advocate 

Mr. Sootjya Ganguli, Advocate 

Ms. Pooja Chakrabarti, Advocate 

Ms. Kiran Sharma, Advocate 

Mr. Aritra Deb, Advocate 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLKATA 
C.A. (CAA) No. I 23/(KB)/2023 

ORDER 

Per: Rohit Kapoor, Member (Judicial) 

1. The Court is convened through hybrid mode. 

2. The instant appl ication has been filed in the first stage of the proceedings under 

Section 230 read with Section 232 of the Companies Act, 201 3 ("Act' ') fo r directions 

with regard to meetings of shareholders and cred itors in connection with the proposed 

Scheme of Amalgamation of Tata Metaliks Limited, being the Transferor 

Company/Appl icant Company (' 'Transferor Company" or '·Applicant Company") 

with Tata Steel Limited (''Transferee Company"), whereby and whereunder the 

Transferor Company/ Applicant Company is proposed to be amalgamated into and 

with the Transferee Company and the entire Undertaking of the Transfero r 

Company/Applicant Company is proposed to be amalgamated into and with the 

Transferee Company from the Appointed Date, viz., April I , 2022, in the manner and 

on the terms and conditions stated in the sa id Scheme of Amalgamation ("Scheme"). a 

copy whereof is annexed to the Application and marked as Exhibit "C" [page 45 of 

the Application]. 

3. It is stated that as the registered office of the Transferee Company is s ituated in 

Maharashtra and hence outside the territorial jurisdiction of this Hon'b le Tribunal. the 

rransferee Company has fi led a separate Company Scheme App lication being C.A. 

(CAA) No. I 37/MB/2023 in respect of the Scheme under Sections 230 to232 of the 

Companies Act, 20 13 before the Mumbai Bench of the 1-lon ' ble Nat ional Company 

Law Tribunal. 

4. The Board of Directors of both the Transferor Company/App licant Company and the 

Transferee Company have approved the said Scheme at their respective meetings held 

on September 22, 2022 respecti vely, being Exhibit "FF" [page 85 1 of the 

Application] and Exhibit "II" [page 87 1 of the Application] , respectively, subject to 

the directions and sanctions of this Tribunal as required under law and other 

authorities that may be necessary. 

5. The Transfe ror Company/Applicant Company is engaged, inter alia, in the business of 

manufacture and sa le of pig iron and ductile iron pipes and its allied accessories in its 

manu factur ing plant located at Kharagpur, West Bengal. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLKATA 
C.A. (CAA) No. l 23/(KB)/2023 

6. It is stated in the Application that the equity shares of the Transferor 

Company/Applicant Company are li sted on the BSE Limited("BSE") and the 

National Stock Exchange of India Limited ("NSE'} 

7. The Transfero r Company/Applicant Company had applied to BSE and NS E for 

obta ining their ·No Objection' Letters to fi le the Scheme for sanction before the 

Hon ' ble Tribunal. BSE by its letter dated March 31, 2023, being Exhibit "K" [page 

255 of the Application] and NSE by its letter dated March 31, 2023, being Exhibit 

"L" [page 258 of the Application] have respectively given their '·no adverse 

observat ion" letters to the Transferor Company/Applicant Company, to fil e the 

Scheme before the Hon'ble Tribunal. 

8. It is also stated in the App lication that the Statutory Auditors of the Transferor 

Company/Applicant Company, Price Waterhouse & Co., Chartered Accountants LLP, 

and the statutory auditors of the Transferee Company, Price Waterhouse & Co., 

Chartered Accountants LLP have confirmed that the accounting treatment contained in 

the Scheme is in compliance with applicable Accounting Standards specified under 

Section 133 of the Companies Act, 20 13 and other generally accepted accoun ti ng 

pri nciples. Copies of the certificates have been annexed with the App lication, as 

Exhibit ' Z' [page 820 of the Application] , and Exhibit 'AA' [page 822 of the 

Application]. 

9. The Authorized Equity Share Capital of the Transferor Company/Applicant Company 

is presently Rs. 375,00,00,000/- di vided into 3,750,00,000 Eq uity Shares of Rs. I 0/­

each. No Preference Shares have been issued by the Transferor Company/ App licant 

Company. The Issued, Subscribed and Paid-Up share capital is presentl y Rs. 

3 1,57,75,000/- divided into 315,77,500 Equity Shares of Rs. 10/- each, fully paid up. 

10. A certifi cate by an independent chartered accountant dated February 2, 2023 certifying 

the shareholding pattern of the Transferor Company/Applicant Company as on 

December 3 1, 2022 is annexed with the Appl ication and marked as Exhibit 'LL' 

[page 893 of the App lication]. 

11. The Transferor Company/ App licant Company has the fo llowing c lasses of 

shareholders and creditors as on December 3 1, 2022: 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLKATA 
C.A. (CAA) No. I 23/(KB)/2023 

Number of Equity Number of Secured Number of Unsecured 
Shareholders Creditors Creditors 
1, 17,028 NIL 1,3 10 
(Exhibit LL at page (Exhi bit MM at page no. 897 (Exhibit NN at page 
no. 893 of the of the App li cation) no. 899 or the 
Application) Appl ication) 

12. The Transferor Company/Appl icant Company has NIL secured cred itors as on 

December 3 1, 2022. A cert ificate by an independent chartered acco untant dated March 

3 1, 2023, certi fying the number of secured creditors of the Transferor 

Company/Applicant Company to be NIL is annexed with the Application and marked 

as E xhibit 'MM' [page 897 of the Application]. 

13. The unsecured creditors of the Transferor Company/Applicant Company constituting 

more than 90% (Ninety percent) of the outstanding debt have given their consent in 

writing agreeing to the Scheme and also consenting to waive the requirement of 

holding the meeting of the unsecured creditors of the Transferor Company/ Applicant 

Company, by way of their respective affidavits. A certificate by an independent 

chartered accountant dated April 17, 2023, certifying the num ber of unsecured 

cred itors of the Transferor Company/Appli cant Company, who have given their 

consent affid avits, along with copies of the affidav its provided in thi s regard, by the 

unsecured creditors of the Transferor Company/Applicant Company are annexed 

hereto and co ll ecti vely marked Exhibit '00' [page 980 of the Applicat ion]. 

14. It is also submitted that the Scheme does not in vo lve any corporate debt restructuring 

or any arrangement whatsoever between the Transferor Company/ Applicant Company 

and creditors within the meaning of Sections 230 to 232 of Companies Act, 20 13. 

15. Under provisions of the Competition Act, 2002 read with item 9 of Schedule I of 

Competition Commission of Ind ia (Procedure in regard to the transaction of business 

relating to combinations) Regulations, 2011 , the instant Scheme of Amalgamation will 

not require any clearance from the Competition Commission of India. 

16. In the facts and circumstances of this case, orders and directi ons are sought 

accordingly for (i) convening and holding the meeting of the equity shareho lders of 

the Transferor Company/Applicant Company for the purpose of considering and ir 

thought fit, approv ing, with or without modification(s), the Scheme amongst the 

Transferor Company/App licant Company and the Transre ree Company and thei r 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLKATA 
C.A. (CAA) No. I 23/(KB)/2023 

respective shareholders; (ii) dispensing with the requirement of convening and holding 

the meeting of the secured creditors of the Transferor Cornpany/Applicant Company 

{or the proposed Scheme in view of NIL secured creditors; and (iii) dispensing with 

the requirement of conve ning and holding the rneeting or the unsecured creditors ot' 

the Transferor Company/Applicant Company for the proposed Scheme in view of the 

affidavits rece ived from more than 90% o f the outstanding debt of the unsecured 

creditors of the Transferor Company/Applicant Company, consenting to the 

dispensation of the meeting of unsecured creditors; (iv) service of notices on the 

Statutory Authorities as stated in paragraph no. 44 of the Application, pursuant to 

Section 230(5) of the Companies Act, 2013. 

17. Upon perusing the records and documents in the instant proceedings and considering 

the submissions made on behalf of the Transferor Company/Applicant Company, we 

allow the instant application and make the following orders: -

a. Meetings to be Held: Meetings of the equity shareholders of the Transfero r 

Company/Applicant Company shall be convened and held through video 

conferencing and/or other audio-visual means (VC/OVAM), on 3 1.08.2023 

at 11 a. m. or any adjourned dates thereof during normal business hours for the 

purpose of considering, and, if though fit, approv ing the said Schern e, with or 

without modification, in compliance with the appli cable prov isions of the 

Companies Act, 201 3, read with circulars issued by Ministry of Corporate 

Affai rs from time to time. 

b. Mode of meetings: In view of provisions of Section 230(4) read with Section 

108 of the Companies Act, 201 3, the Transferor Company/Applicant Company 

proposes to provide the facility of remote e-voting before the meeting and e­

voting during the meeting, to its equity shareholders in respect of the reso lution 

to be passed at the meeting of the equity shareholders of the Transferor 

Company/Applicant Company. The equity shareholders of the Transferor 

Company/Applicant Company are allowed to avail the facility of e-voting 

during the aforesaid meeting to be held through video conferencing and/or 

other audio-visual means (VC/OVAM) on 3 1.08.2023 at I I a.m . or any 

adjourned dates thereof during normal business hours. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLKATA 
C.A. (CAA) No. 123/(KB)/2023 

The remote e-voting facility prior to the meeting and e-voting fac ility during the 

meeting fo r the equity shareholders of the Transferor Company/A pp licant 

Company shall be provided in compliance with the conditions spec ified under 

app licable laws includ ing the prov isions of the Companies Act, 201 3, general 

circulars issued by the Ministry of Corporate Affa irs in thi s regard and the SEBI 

(Listi ng Ob li gations and Disc losure Requ irements) Regulations, 20 15. 

Notice for the meeting: 

i. Advertisement: At least 30 (thirty) clear days before the meeting(s) to 

be held, as aforesaid, an advertisement of the notice of meeting(s) be 

publ ished once each in the "Business Standard" in English and 

"Aajkal" in Bengali as per Rule 7 of the Compan ies (Compromises, 

Arrangements and Amalgamations) Ru les, 2016. The notice of the 

meeting shall also be placed on the website of the Transfe ror 

Company/Applicant Company and also that of SEBI and the recognized 

stock exchange(s), where the stocks of the Transferor 

Company/Applicant Company are listed i.e., BSE and NSE. The 

publication shall ind icate the time with in which the copies of the Scheme 

shall be made availab le to the concern ed persons free of charge fro m the 

reg istered offi ce of the Transfe ror Company/Ap plicant Company. The 

publication shall also indicate that the statement requ ired to be furn ished 

pursuant to Section I 02 read with Section 230-232 of the Companies 

Act, 2013 can be obtained free of charge at the registered office of the 

Transferor Company/Appl icant Company in accordance with the second 

proviso to sub-section (3) of Section 230 of the Companies Act, 20 13 

and Rule 7 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 20 16. 

ii. Individual notices: At least 30 (thirty) clear days before the date of the 

meeting(s) to be held, as aforesaid, a notice convening the said meeting, 

indicati ng the date and time aforesaid, conta ining instructions with 

regard to remote e-vot ing prior to the meeting and e-voting during the 

meeting to be held over VC/OA VM, together with a copy of the Scheme, 

a copy of the Statement required to be sent to each of the equ ity 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLK.AT A 
C.A. (CAA) No. 123/(KB)/2023 

shareho lder of the Transferor Company/ App licant Company as per Ru le 

6 of the Companies (Compromises, Arrangements and Amalgamations) 

Ru les, 201 6, through email to email addresses of the equity shareholders 

dul y registered with the Registrar and Transfe r 

Agent/Depositaries/ Applicant Company/Depository Participants and 

hard copy of the Notice may be sent to those shareholders who request 

fo r the same. 

c. Chairperson: Mr. Sourojit Das Gupta (having mobile no.:8697542775) 1s 

appointed as the Chairperson of the meeting(s) to be held as aforesaid. The 

Chairperson shall be paid a consolidated sum of Rs. 90,000/- (Rupees Ninety 

thousand only) for acting as Chairperson. 

d. Scrutinizer: Ms. Madhuri Pandey (having mobile no.: 8697530112) is 

appointed as the Scrutinizer of the meeting(s) to be held, as aforesa id. The 

Scrutin izer shall be paid a consolidated sum of Rs.75,000/- (Rupees Seventy 

five thousand only) for acting as Scrutinizer. 

e. Quorum and Attendance: That the quorum of the afo resaid meeting o r the 

equity shareholders of the Transferor Company/Applicant Company shall be as 

prescribed under Section I 03 of the Companies Act, 201 3. Equity shareholde rs 

attending the meeting through VC/OA VM shall be counted for the purpose of 

reckoning the quorum under Section 103 of the Companies Act, 201 3. In case 

the required quorum as stated above is not present at the commencement of the 

meeting, the meeting shal l be adjourned by 30 (thirty) minutes and thereafter the 

persons/shareholders present shall be deemed to constitute the quorum . 

f. Mode of Voting: Voting shall be conducted virtually as the meeting would be 

held through VC/OA VM. 

g. Cut-off date: The cut-off date for determining the eligibility of shareholders 

who will be entitled to vote and value of their votes shall be I 0.08.2023 and the 

value of the votes cast shall be reckoned and scrutinized with reference to the 

said date. 

h. Voting procedure: Transfe ror Company/Applicant Company shall provide the 

fac ility of remote e-voting prior to the Meeting and e-voting during the meeting, 
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to its Equ ity Shareholders in respect of the resolution to be passed at the 

meeting. 

The e-voting fac i I ity for the equity shareholders of the Appl icant Company sh al I 

be provided in compliance with the conditions specifi ed under app licable laws. 

i. Proxies: The voting by proxy shall not be permitted as the meeting would be 

held through YC/OA VM. However, voting in case of body corporate, and voting 

by authorised representatives shall be permitted, provided the prescri bed 

form/authorization is fil ed with the Transferor Company/ Applicant Company no 

later than 48 hours before the start of the aforesaid meetings as required under 

Rule I 0 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

j. Voting Rights: The voting rights of the equity shareholders of the Transferor 

Company/Applicant Company shall be in proportion to their share of the paid -up 

equ ity share capital of the Transferor Company/Applicant Company in 

accordance with the register of Members or index of beneficial owners of the 

Transferor Company/Appl icant Company or depository records and where the 

entries in the register I depos itory records are disputed, the Chairperson of the 

meeting sha ll determine the value fo r the purpose of the aforesa id meeti ng and 

his decision in that behalf woul d be fi nal. 

k. The Chairperson appointed for the aforesaid meeti ng of the Transferor 

Company/App li cant Company, or any person authorized by the Chairperson, to 

issue notices of the meeting of the equity shareholders referred to above. The 

Chairperson shall have all powers under the Arti cles of Association of the 

Transferor Company/Appl icant Company and also under the Companies Act, 

2013 read with the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, as may be app licable for meeting of shareholders 

through video conferencing or other aud io-visual means, in relation to the 

conduct of the meeting including for deciding procedura l questions that may 

ari se at the meeting or at any adjo urn ment thereof or any other matter includ ing, 

an amendment to the Scheme or reso lution, if any, proposed at the meeting by 

any person(s). 
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I. Scrutin izer's Report/Declaration of Results: The votes cast by remote e-voting 

and e-voting shall be Scrutinized by the Scrutinizer. The Scrut ini zer shall 

prepare and submit the scrutinizer's report to the Chairperson of the meeting. 

The Chairperson shall declare the results of the meeting after submiss ion of lhe 

reports of the Scrutini zer. 

m. The resolution fo r approval of the Scheme put to a meeting shal I be deemed to 

have been duly passed on the date of such meeting under the provisions of 

Section 230(1) read with Section 232( I) of the Companies Act, 20 13 and other 

applicable laws. 

n. The value of each shareholder shall be in accordance with the books and records 

of the Transferor Company/Appl icant Company and, where entries in the books 

are di sputed, the Chairperson shall determine the value for purposes of the said 

meeting. 

o. The Chairperson to report to this Tribunal the results of the said meeting within 

four weeks from the date of the conclusion of the said meeting. The said report 

shall be verified by hi s Affidavit as per Rule 14 of the Companies 

(Compromises, Arrangements and Amalgamations) Ru les, 20 16. 

p. The Confi rmation Petition to be fi led within four (4) weeks from the date of 

fi II ing of the Chairperson's Report. 

q. Notice under Section 230(5) of the Compan ies Act, 20 13 along with all 

accompanying documents, including a copy of the aforesaid Scheme and 

statement under the provisions of the Companies Act, 20 13 shall also be served 

on the fo llowing: 

i. Central Government of Ind ia (through Regional Director, Eastern 

Region, Min istry of Corporate Affairs); 

ii. Registrar of Companies, Kolkata, West Bengal; 

iii. BSE Limited; 

iv. The National Stock Exchange of India Limited; 

v. Securities and Exchange Board of Ind ia; 

vi. Income-Tax Authorities hav ing jurisdiction over the Transferor 

Company/Applicant Company; and 

Page 9of11 

/~::::._,~ 
/~A <{>'11;.:;} kn~'~ I/ ~('1 c,oil'•Pa 

1
-l-· ~ 'r 1::-· ~ 11)' <t' 

, , .Jr ·r'-'l<· <.,, l : ~ l, l..f,~ .I'. 

. ·. ~~ 'l:Yf' ~ ~ 
" . . ·; lf;:;'. G: j ' . :'· ··.:;j::"·~ -~: .$ 

.. !)~:~~ ' of:'Dj *.!!; 
. ·,.,·w.fJc""'I:' "' 'I 

, .. , ·~~~;;;~~fM o.lr:: 1p1 ir- co0 '< 
\.I! ' l • tT' .• • ' ' . - ' ' - •· 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH (Court-I) 

KOLKATA 
C.A. (CAA) No. 123/(KB)/2023 

vii. Official Liquidator having jurisdiction over the Transferor 

Corn pany/ App licant Corn pany 

by sending the same by hand delivery th rough special messenger or by 

speed post and by email within two weeks from the date of receiving this 

order. 

The notice shall specify that representation, if any, should be filed before this 

Tribunal within 30 days from the date of receipt of the notice with a copy of 

such representation being simultaneously sent to the Advocates/ Authorized 

Representative of the said Transferor Company/Applicant Company. If no such 

representation is received by the Tribunal within such period, it shall be 

presumed that such authorities have no representation to make on the said 

Scheme. Such notice shall be sent pursuant to Section 230(5) of the Companies 

Act, 2013 read with Rule 8(2) of the Companies (Compromises, Arrangements 

and Amalgamations) Rules 2016 in Form No. CAA3 of the said Rules with 

necessary variations, incorporating the directions herein . 

18. The Transfe ror Company/Applicant Company to file an affidavit prov ing service of 

noti ces of meeting(s) and publication of advertisement and compl iance of all 

di rections contained herein at least a week before the meeting(s) to be held. Since the 

list of equity shareholde rs of the Transferor Company/App li cant Company, to whom 

the notice of the aforesaid meeting of the equity shareholders will be issued, is 

voluminous, the Transferor Company/App licant Company is allowed to submit the 

said list with the Registry in a form of a compact disc/ pen drive. 

19. Meetings Dispensed and Not Required: Meeting of the secured creditors of the 

Transferor Company/Applicant Company for considering the Scheme is dispensed 

with in view of there being NTL secured creditors. Meeting of unsecured cred itors of 

the Transferor Company/Applicant Company for considering the Scheme is dispensed 

with in view of consent by more than 90% (ninety per cent) in value of unsecured 

cred itors of the Transferor Company/Applicant Company having given their consent 

to the Scheme by way of respective consent affidavits. 
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w, 

C.A. (CAA) No. 123/(KB)/2023 

20. The app lication being Company Application C.A. (CAA) No. 123 of 2023 is di sposed 

of accordingly. 

21. Urgent certified copy of this order, if app lied fo r, be issued upon compl iance with all 

requ isite formalities. 

Balra?ii1' Rohin<'/'°r 
Member (Technical) Member (Judicial) 

This Order signed on this, the 25111 day of July, 2023. 
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