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TML: 4133: 2019

14 January, 2019

Manager - Listing
The National Stock Exchange of India Ltd.
5, Exchange Plaza,
Bandra Kurla Complex, Bandra (E),
Mumbai- 400051.

DGM - Listing
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001.

Stock Code -TAT AMETALl Stock Code - 513434

Dear Sir/Madam,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors at its meeting held earlier today approved, inter-
alia, the Audited Financial Results for the quarter and nine months' period ended 31 December,
2018. The meeting concluded at 4:30 p.m.

A copy of the Audited Financial Results for the said period, as required under Regulation 33 (2) (b)
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, along with the Press Release is attached herewith for your information and
record. The Financial Results will also be published in the prescribed newspapers as stipulated.

Yours faithfully,z:~~m:Limited

Sankar Bhattach~~
Chief - Corporate Governance &
Company Secretary

End: as above

TATA METALIKS LIMITED
lata Centre 43 Jawaharlal Nehru Road Kolkata 700071 India

Tel 91 33 66134205 Fax 91 33 22884372 e-mail tml@tatametaliks.co.in
CIN L273tOVVB1990PLCOSOOOO
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Price Waterhouse & Co Chartered Accountants LLP

To
The Board of Directors
Tata Metaliks Limited
Tata Centre, 10th Floor
43, J. 1.Nehru Road
Kolkata - 700071

1. We have audited the financial results of Tata Metaliks Limited (the "Company") for the quarter
ended December 31, 2018 and the year to date results for the period April 1, 2018 to December 31,
2018, (the "results") which are included in the accompanying "Statement of Audited Financial Results
for the Quarter and Nine months ended 31 December 2018", being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations, 2015").

2. The Company's Management is responsible for preparation of the results on the basis of its interim
financial statements prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34 'Interim Financial Reporting', prescribed under section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the results based on our audit of such interim financial statements.

3. We conducted our audit in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the results. An audit also includes assessing the accounting
principles used and significant estimates made by Management. We believe that our audit provides a
reasonable basis for our opinion.

4. In our opinion, and to the best of our information and according to the explanations given to us, the
results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended
December 31, 2018 as well as the year to date results for the period April 1, 2018 to December 31,
2018.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

-= \~\ .

Kolkata
January 14,2019

Pinaki Chowdhury
Partner
Membership Number: 057572

: .

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor, 'A' Wing, Sector V
Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111/44662000, F: +91 (33) 44043065
Registered office and Head office: Plot No. Y·14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is
304026E1E·300009 (ICAI registration number before conversion was 304026E)



G
TATA

TATAMIiiTAlIKS LIMITED

Regist.red Office: TATACentre, 10th Floor, 43, J. L. Nehru Road, Kolkata - 700 071

CIN L27310WBI9iOPLC050000

STATEMENT OF AUDITED FINANCIALRESULTS FOR THE QUARTER ANDNINE MONTHS ENDED 31 DECEMBER :018

(Rs. in lakhs I
3 months 3 monills 3 months 9 months 9 months Year

Sr. Ended Ended Ended Ended Ended Ended

No
Pllticulal"S ll.U.2<l1& W.<l9.2<l1S 3'-'2.20n 3U2.2~' 3U2.21l11 31.03.2018 .

Audited Audltecl Audited Audited Aud~ed Aud~ed

I. Revenue from Operations 54,637 54.740 48.990 156,131 134.815 199,490

2. Other Income 126 109 10 383 1.089 2,023
3. Tollllincome 54,763 54.849 49,000 156,514 135.904 191.513
4. E~penses

8) Cost of materials consumed 33,U5 34.422 28.483 98.084 19,255 107,918
b) Changes in inventories of rillished goods end work-in·

(64) (937) 892 (2,9511) (2.023) 920progress
c) EmplOyee benefits expense 2,845 2.734 2.489 a,311 7.463 10.o~6

d) Finance costs 1,113 1,002 1.005 3,172 2,937 4,709

e) Depreciation and amortisation expense 1,384 1,349 1.227 4,232 3.585 4.907
f) Excisa duty on sale of goods - 2.089 2.089
g) Other expenses 10,451 9,953 9.865 $0,060 29,100 40.813
Total ex pens •• 4.9,641. 4S.523 43,,*,1 , AO,900 lZ2.406 111.382

5. Profit before tax (3-4) 5,119 6,326 5.039 15,614 13.498 20.131

6. Tilt expense:

a) Currentlalc: 1,1&7 1.354 1.052 3,510 2.785 4,427
b) Deferred tax (39) 11l~ (1~) 21& 19C (307)

Total tax expense 1,128 1.549 977 3,785 2.975 4.120

7. Profit for the periodl yea, lrom continuing operations (6-6) 3,991 4.777 4.062 11.829 10.523 16.011

8 loss for the period! year from discontinued Q~rltJon. (281 (24\ \21\ ITS) (1C) (93)

9. Profit for the periodl Y•• ' (7+8) 3,963 4.753 4.035 11,154' 10.453 15.918
10. Othe, Comp",hensive Income

Items th8t v';U not be reclassified to profil or loss (net of "'x) (oCO) 18 74 (5) 62 (7)

11. Total Comprehensivelncome f<>rtII.a p.rlodl ~ar(C)o-,\)} 3,923 4.171 4.109 11,74!l 10.515 15.911
12 Paid-up equity share CBpital

(Face valle RS.l0/· per sMre) 2.529 2.529 2.529 2.529 2.529 2.529

13. Other Equity 33.339
14. eamln9. per equity .h ••.• (lor continuing operations):

(1) Baslc IFace Value Rs. 10 eachl 15.78 18.89 16.07 46.78 41.61 63.31
(2) Diluted [Face Value RS. 10 eachl 15.78 18.89 16.07 AS.78 41.61 63.31

15. Elmlngs per equity shl •.• (fo, discontinued operations):
(1) Basic (Face Value Rs. 10 each) (0.11) (0.10) (0.11) (0.30) (0.27) (0.36)
(2) DIluted [Face Value Rs. 10 each) (0.11) (0.10) (0.11) (0.301 (0.27\ (0.36)

16. Eamings per equity sha •.• (for discontin",.d a..nd
continuing operltions):

(1) Basic [Fece Value Rs. 10 each) 15.67 18.79 IS.96 '6.48 41.34 62.95
(2) Diluted (Face Value Rs. 10 each] 15.67 18.79 15.96 .6.48 41.34 62.95

TATA METAUKS LlMITED
Tata Centre 43 Jawaharlal Nehru Road Kolkata 700071 India

Tel 91 33 66134205 Fax 91 33 22BB 4372 e-mail tm]@:tatametalikHo.in
CIN L273tPVVB1990PLCOSOOOO
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TATA METALIKS LIMITED

Reg;$\e,ed Off..:..: "jI"f~C.n' •• , '0Ih floor, 4$, J. L. Nehru Road, Ko\ko'. -10D 071

CIN L27310WS1990PLC050000

SEGMENT REVENUE, SEGMENT RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

(Rs in Ilk/la)

3 months 3 months 3 months 9 months 9 months Year

Ended Ended Ended Ended Ended Ended
Panicullrs 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Audited Aud~ed AlIdited Audited Audijed Audiled

1 Segment Revenue

Pig Iron 40,401 44,684 37,555 122.083 100,552 139.286

Ductile I(on Pipe )1,~3\) 25.010 24.234 ?i,i1& 69,971 100,004

Tolal 72,331 69.694 61.789 201.759 170,523 239.290

Less: Inter Segment Revenue (17,694) (14.954) (12.799) (45,628) (35,708) (49.800)

Revenue from Operations 64,637 54.740 48.990 156,131 134.815 189,490

2 Segment RHul15

Pig Iron 2,807 5,050 3.020 11,112 7.684 11.495
Ductile Iron Pipe 3,425 2.278 3.024 7,614 8.751 13.345

TOUlI S.gment ,.sulb before fin.nce ccst and Ulx 6,232 7,328 6.044 18,786 16,435 24.840

Finance Costs 1,113 1,002 1.005 3,172 2,937 4,709

Profit b.fo", tax 5,119 6.326 5.039 15,614 13,498 20,131.
Tax Expenses 1,128 t.5~'.l 977 l,TtIl 2.91S 4.'20
Profit for the period! year from continuing operations S,illl 4.777 4,062 11,829 10.523 16.011

Loss fo, the periodl year from discontinued operations (28) (24) (27) (75, (70) (93)

Profit for the periodl year from discontinued and
3.963 4.753 4.035 11,754 10.453 15.918continuing operations

Other comprehensive income (nel of tax) (40) 18 74 (5) 62 (7)
Total Comprehensive income for the periodl year 3,923 4,771 4,109 11,749 10,515 15.911

3 Segm."t •••••• 15

Pig Iron 67,691 60.457 61.185 67,691 61.185 60.311

Ductile Iron Pipe 64,097 51.725 51.547 64,097 51,547 SO.330

UnaUocabie 683 1.026 771 683 771 1,937

Total 132,471 113.208 113.503 132,471 113,503 112.578

4 Segment Llab"tlities:

Pig Iron ~6.770 29.373 21.077 36,770 21.077 16.740

Ductile Iron Pipe 14,552 11.728 12.053 14,562 12,053 11,211
UnaUocable 34,445 29.327 49.901 34.445 49.901 48.759
Totsl 85.767 70.428 83.031 85,787 83.031 76.710

No!Ats:

1. The above relun. were reviewed by the Aud~ Committee on January 14. 2019 and taken on record by the Board of Directors al its meeting held on January 104.
2019.

2. The loss from discontinued operation i. totally attributable to the ordinary actMties and do not Include gaifliloss on disposal of assets or Ileltiement of U.b~ilies.

for and on behalf of Board of DI",cto •••

Place: Mumbar

Dale: January 14. 2019

S.ndeep Kumar

Managing DtectOr

TAT" METAUKS UMiTED
rara Centre 43 Jawaharlal Nehru Road Kolkata 700071 India

Tel 91 33 66134205 Fax 91 33 22884372 e-mail tml@tatametalikHo.in
(IN l27310VVB1990PLCOSOOOO
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PRESS RElEASE

Tata Metaliks Limited reports Financial Results for the quarter ended December 31, 2018

Mumbai, January 14, 2019 Tata Metaliks Limited ("TML") today declared its Financial Results for the
third quarter of FY'19. TML recorded a Turnover of Rs.546 Crores and Profit before Tax of Rs.50.91
Crores for the quarter ended December 31, 2018. For the period of nine months ended December
31,2018 TML recorded a Turnover of Rs.1,561 Crores and Profit before Tax of Rs.155.39 Crores.

• On account of robust order pipeline & good pull from projects, the company recorded highest
quarterly sale of DI pipe in Q3 FY'19, which was 31% higher than Q2 FY'19 and 27% higher
compared to Q3 FY'18.

• Pig Iron volume however was lower in the quarter as a result of higher offtake of hot metal for
DI pipe manufacturing and lower production by blast furnaces due to unscheduled shutdowns.

• Price realization of both Pig Iron and DI pipe was marginally higher in Q3 FY'19 compared to Q2
FY'19 by around 2%. However, there was a cost push by way of increase in prices of iron are,
coal and coke.

Managing Director's Comments

Mr. Sandeep Kumar, Managing Director of Tata Metaliks Limited said: "Despite furnace problems
faced in Pig Iron division during the quarter, the company has been able to keep its operating margin
at around 14%. The furnaces are now performing well and with Pulverised Coal Injection in these
furnaces from Q4 FY'19, the company is looking forward to improved performance of the Pig Iron
division. Further, Q4 of any year is usually the best quarter for DI pipe business when most of water
and sanitation projects have necessary funds that need to be utilized within the financial year.
However, there is some softening of raw material prices which may impact the net realization of
finished goods."

Performance Highlights:

Figures in Rs.crores unless specified
p •••••••••••••••••••••••••• ,. •••••••••••••••••••••••••• p •••••••••••••••••••••••• ,. ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• ,. ••••••••••• : •••••••••••••••••••• ,. •••••••••••••••••••••••••••••••••

l FY'18 l 9M FY'18 19M FY'19 l l Q3 FY'19 i Q2 FY'19 i Q3 FY'18 i
~ ~ ~ ~ i i i i
1 290,902 1 219,673 ! 213,880 ! Pig iron sales (t) ! 61,503 ! 83,984 ! 85,045 !
r··························r··························p •••••••••••••••••••••••• p ••••••••••••••••••••••••••••••••••••••••••••••••••••••• p •••••••••••••••••••••••••••••••• p •••••••••••••••••••••••••••••••• p •••••••••••••••••••••••••••••••• j

! 209,474 ! 144,846 ! 164,312 ! DI pipe sales (t) ! 66,536 ! 50,734 [ 52,535 [
r····296·.·s·4·····T····199·:5"o······r229:43·······rEB"I·DTA····································r7S:·68·················r·····86:5"3"···········r72:·44···············...~
p •••••••••••••••••••••••••• p •••••••••••••••••••••••••• ~ •••••••••••••••••••••••• ~ ••••••••••••••••••••••••••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ;

[49.07 [35.85 l 42.32 l Depreciation i 13.63 i 13.49 i 12.27 l
p •••••••••••••••••••••••••• p •••••••••••••••••••••••••• ~ •••••••••••••••••••••••• ~ ••••••••••••••••••••••••••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ;

l 47.09 l 29.37 i 31.72 l Finance costs i 11.14 i 10.02 llO.OS !
p •••••••••••••••••••••••••• p •••••••••••••••••••••••••• ~ •••••••••••••••••••••••• ~ ••••••••••••••••••••••••••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••• ····i

! 200.38 l 134.27 ! 155.39 l PBT l 50.91 l 63.02 l 50.12 l
~•••••••••••••••••••••••••• p •••••••••••••••••••••••••• p •••••••••••••••••••••••• ,. ••••••••••••••••••••••••••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ ••••• •••••• ••••• •••• •••••• • ••••• i

l 159.18 ! 104.53 l117.55 ! PAT ! 39.63 ! 47.53 i 40.36 i
~ •••••••••••••••••••••••••• p •••••••••••••••••••••••••• p •••••••••••••••••••••••• p ••••••••••••••••••••••••••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ~ •••••••••••••••••••••••••••••••• ;

i 62.95 ! 41.34 ! 46.47 ! Earnings per Share (Rs.) i 15.67 i 18.79 l15.96 i
:. :. :. :. :. :. :. :

TATA METALIKS LIMITED
Iata Centre 43 Jawaharlal Nehru Road Kolkata 700 071 India

Tet 91 33 66134205 Fax 91 33 22884372 e-rnail tml@tatametaliks.co.in
(IN L27310WB1990PLCOSOOOO
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Tata Metaliks Limited is a subsidiary of Tata Steel which was established in 1990. It has its
manufacturing facilities at Kharagpur, West Bengal, India which produces Pig Iron and Ductile Iron
pipes. The plant's annual hot metal production capacity is 500,000 tonnes out of which about
200,000 tonnes is converted into Ductile Iron (DI) pipes and the rest into pig iron.

Disclaimer

Statements in this press release describing the Company's performance may be "forward looking
statements" within the meaning of applicable securities laws and regulations. Actual results may
differ materially from those directly or indirectly expressed, inferred or implied. Important factors
that could make a difference to the Company's operations include, among' others, economic
conditions affecting demand/supply and price conditions in the domestic and overseas markets in
which the Company operates, changes in or due to the environment, Government regulations, laws,
statutes, judicial pronouncements and/or other incidental factors.

For media enquiries contact:

Sonal Agarwal

Tel: +91 8420167749

E-mail: sonal.agarwal@tatametaliks.co.in

Munmun Pal

Tel: +91 9163386553

E-mail: munmun.pal@tatametaliks.co.in

TATA METALIKS LIMITED
Iata Centre 43 Jawaharlal Nehru Road Kofkata 700 071 India

Tel 913366134205 Fax 9133 22884372 e-mail tml@tatametaliks.co.in
(IN l27310VV81990PlCOSOOOO
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