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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA ELXSI LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
TATA ELXSI LIMITED (“the Company™) and its subsidiary (the Company and its
subsidiary constitute “the Group”) for the quarter ended June 30, 2013 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select
Information referred to in paragraph 4 below. This Statement has been prepared on the
basis of the related interim consolidated financial statements, which is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express an opinion on the Statement, based on our
audit of the related interim consolidated financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS-25) on Interim Financial Reporting notified under the
Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Statement is free of material
misstatement, An audit includes examining, on a fest basis, evidence supporting the
amounts and the disclosures in the Statement, An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. includes the results of TATA Elxsi (Singapore) Pte Limifed;

b. is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

c. gives a true and fair view in conformity with the accounting principles genecrally
accepted in India of the net profit and other financial information of the Group for

the quarter ended June 30, 2013.
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4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged / encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements and the particulars
relating to investor complaints disclosed in Part II - Select Information for the quarter
ended June 30, 2013 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 008072S)

Vil

V. Balaji
BANGALORE, July 23, 2013 Partner

(Membership No. 203685)
VB/VMS/2013

CHARTERED
C

ACCOUNTANTS




TATA ELXSI LIMITED

Repd. Office; ITPB Road, Whilefictd, Bangalote - 560 M8
STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2013

PARTI NI — — o R in babis}
[ Aprol, 2ma Jan 01, 2013 Apro1, 2012 Aprit, 2012
Partcidars 13 o to to
Jun 30, 2013 Mar 31, 2013 Jun 30, 2002 Mar 31 2013
1 Encome from operations - T
{a) Nel sales/income from operations 17.317.31 16,343.17 14,619.69 62,167.12
(b} Other operating income - h ) N
Tolal income from operztions (net) 172317 16,343.17 H4,619.69 62,167,12
2 Expenses
{a) Purchases 2.506.91 1,405.90 145858 5,974.45
(b) (Increase) / decrease in inventories of stock-in-trade i9.89 3350 120 {29.09)
(c) Employees benefits expense 938288 9,023.25 8,652.03 35,149.27,
{d) Depreciation and amortisalion expense 575.80 588.21 54782 237253
(e} Otheeexpenses 4,058,02 3,665.45 3,207.80 13.366.81
Tolal expenses 16,313.50 14,716.31 13,853.36 57,333.97
3 Profit/ {Loss} from opezations before other income, finance cosks 77384 1,626 86 76633 483315
and exceplional items (1 - 2)
4 Other Income (Refer Note No.2) 691.74 (260.66) 55843 48396
3 Profit/ (Loss} from ordinary activities before finance costs & 1,465.58 135620 132476 5317.11
exceptional items {3 + 4)
3 Finance costs 7745 97.08 71.24 390.76
7 Prefit/ {Loss) from ordinary activitles after finance costs but £,388,13 1,269.12 1,253.52 4,926.35
before exceptional items (5 - 6)
8 Bxceptional items {Refer Note No.3} - - {738.45} {1,589.57)
9 Profit/ (Loss) from Ordinary Activities before tax (7 + 8) 1,388.13 1,269.12 51507 333678
10 Taxexpense . 495.56 455.59 14723 1,099.41
1 Nel Profit f (Loss) from ordinary actvitles after 1ax (9-10) 89257, 8131.53 367.84 2,237.37
2 Share of loss from asseclate Company (Refer Noke No) - - 166.55 106.55
13 Net Profit / (Loss) for the period f year (11 - 12} 89257 81353 261.29 213082
14 Pald-up eguity shaze capital {equity shares of Rs.10/- each) 311382 311382 3.13.82 311382
15 Reserves excluding Revalualion Reserves as per balance sheel of 16,403.50
previous accounting year
16 Famnings per share {not annualised)
- Basic/difuted EPS before extraordinary items 2.87 261 0.84 68§
- Basic/dituted EPS after extraosdinary items 287 261 084 684
SELECT INFORMATION FOR THE QUARTER ENDED JUNE 39, 2013
PART 1T
Apr01,2013 Jan 01, 2013 Apr01, 2012 Apr 0, 2012
Particulars to lo to lo
Jun 30, 2013 Mar 31,2013 Jun 30, 2012 hiar 31 2013
A PARTICULARS OF SHAREHOLDING
1 Public shareholding,
« Number of Shares 17,090,588 17,050,588 17,090,588 17,090,588
- Percentage of shareholding 55% 55% 55% 55%
2 Promoters and Promoler Group shareholding
a. Pledged fEncumbered
- Number of shares - - - .
~ Percentage of shares (as a % of the total shareholdings of
promoter and prometer group) . . . .
- Percentage of shares (as a % of Lhe total share capital
of the Company} - - - -
b, Non - encumbered
- Number of Shares 14,047,632 14,047,632 14,047,632 14,047,632
- Percentage of shares {as a % of the tolal shareholdings of 100 180 100 100
Promoter and Promoter Group)
- Petcentage of shares {as a % of the 1ola] share capilal 45% 45% 45% 45%
of the Company)
3 months ended
Particulars June 30, 2013
B INVESTOR COMPILAINTS
Pending at the beginning of the quarter o
Received during the quarter 5
Disposed of during the quarter 3
Remaining unresolved at the end of the quarter 2




TATA ELXSI LIMITED

Repd. Office; FFPB load, Whitefizld, Bangalore - 560 045
STATEMENT OF CONSOLIDATED AU[JI}:FD RESULTS FOR THE QUARTER ENDED JUNE 30,2013

SEGMENT RESULTS

Apr 01,2012

T TTAprO1,2013 | Janol,z013 | Aproi, a2 | B
Pasticulars to to to lo
S Jun 30, 2013 hiar 31, 2013 Jun 38, 2012 Mar 31 2013
1 Segment Revenue
a System Integration & Support Services 307933 1,81749 1,582.66 687210
b Software Development & Services 14,233.04 14,525.68 13,037.03 55,295.02
Net income from Sales/Services 1731731 16,343.17 161968 XA
2 Segment Results
a System Integration & Support Services 24655 158.76: (12434) 16977
b Software Development & Services 181976 1837 232444 623399
Total 206631 199670 | 230040 640876
Less: Interest & Finance Charges 7745 9708 71.24 390.76
Unallocable Expenditure (net of unallocable income) 600.73 630.50 1,72034 2,681.22
Profit before Tax 1,388.13 1,269.12 - 108.52 3,336.78
3 Capital Employed,
a System Integration & Suppont Services 225325 57638 234142 576.38
b Software Devefopment & Services 11,234.76 12,705.86 10,301.07 12,705.86
13,508.01 13,2821 1244249 13,2824
Add: Unallocable Capital Employed 8,650.90 851129 697968 851129
Tolal 22,158.91 ,793.53 1944217 2§,793.53
Notes:
1 The ahove figures have been reviewed by the Audil Committee and approved hy the Board of Direclors on July 23, 2013,
(&s. in lakhs)

2 Quarfer ended Quarler ended Quarter ended Year ended
Other income includes: Jun 30, 2013 Mhar 31, 2013 Jun 30, 2012 Mar 31,2013
Exchange gain / {loss) 65345 (338.60) 54545 12067

3 During lhe previous yeas, the Company received a demand from the Bankers of A Squared Elusi Entertainment LLC, USA ("A2E2") to whom the

Company had given a financlal guaraniee, lowards the outstanding dues of Rs,1,589.57 lakhs (USD 30,19 lakhs) due by A2E2 to ils Bankers. The
Company had shown the anount paid towards the guarantee as an exceptional item in the results for the previous year.
4 In2011-12, the Company had proposed setling up of A Squared Elssl Entertainment LLC, USA ("A2E2"} with A Squared Entertainment LLC, USA for
carmying on the business in the field of animated content and development. In the previous year A2E2 was constdered as an associate for the purpose of
presenting consolidated resulls. The company intimated its intention nol to finance the operations of A2E2 on June 22, 2012 upon which A2E2 ceased

to be an assoclate of the Company.

5 Previous period's / year's figures have been re-grouped wherever necessary.
6 The following are the particulars of the Company on a stand-alone basis
Quarfer ended Quarter ended Quarter ended Year ended
3 ]june, 2013 31 March, 2013 30 June, 2012 31 March, 2013
Tumover Es, lakhs 17,220,112 15,763.15 1433941 60,458.64
Profit beforetax  Rs. lakhs 1,52895 1,223.67 37025 3,176.19
Profit affertax _ Rs. lakhs 1,035.20 771.27 24375 2,098.94
7 The detailed standalone results of the Company are available on the Company’s website - wyvw.tataelsi.com

Bangalore, July 23, 2013

By Order of the Board
for TATALERXSI LINITED

Mayhu

Manay

irector

&
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA ELXSI LIMITED

I.

We have audited the accompanying Statement of Standalone Financial Results of TATA
ELXSI LIMITED (“the Company”) for the quarter ended June 30, 2013 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select
Information referred to in paragraph 4 below. This Statement has been prepared on the
basis of the related interim financial statements, which is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to express an opinion on the Statement, based on our audit of the related
interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS-25) on
Interim Financial Reporting notified under the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other accounting
principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatemeni, An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(i) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the Company
for the quarter ended June 30, 2013.
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4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged / encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
sharcholding, in terms of Clause 35 of the Listing Agreements and the particulars
relating to the investor complaints disclosed in Part II - Select Information for the
quarter ended June 30, 2013 of the Statement, from the details furnished by the
Registrars..

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 0080725)

Ve

V. Balaji

PBANGALORE, July 23, 2013 Partner
(Membership No. 203685)

VB/VMS/2013




TATA ELXSI LIMITED

Regd. Office: [TPB Road, Whitefield, Bangalore - 560 648
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER ENDEL JUNE 35, 2013

PARTE {Rs. in {akhs}
Apr01, 2013 Jan 01, 2013 Apr01, 2012 Apro01,2012
Particulars o o {o o
Jun 30,2013 Moar 31, 2013 Jun 30,2012 Mar 31 2013
1 Income from operations
(a) Netsales/income from operations 17,220.12 15,763.15] 1433941 60,468.64
{b) Other operating income - . - -
Tofzl income from operztions (nei) 12,220.12 15,763.15 14,3394 60,468.64
2 Expenses
{3} Puarchases 240389 8323 1,217.44 449381
) {Increase) / decrease in inventories of stock-in-trade 19.89 3199 1.20 (29.09)
{c) Employess benelils expense ' 9,382 88 9,023.25 864203 35,149.27)
{d) Depreciation and amortisation expense 575.80, 5881 547.82 237253
e} Otherexpenses 4,031.99 365598 330041 13,948.19
Tolal expenses 16,471.45 14,181.74 13.,717.90 5593471
3 Profit / (Loss) from operations before other income, finance 748.67 1,58L.41 621.51 453393
costs and exceptional ilenss {1-2)
4 Other Income {Refer Note No.2) 857.73 {260.66) 558.43 622.59
5 Profit f (Loss) from ordinary activities before finance cosls & 1,606.40 1,320.75 1,179.94 5,156 52
exceplional items (3 + 4)
6 Finarce costs 7745 97.08 7124 39076/
7 Profil/ (Loss) from ordinary aclivilies after finance ¢osts but 1,528.95 122367 1,087 4,765.76,
before exceptional ifems §5 - 6)
8 Exceptional items (Refer Note No.3} - “ {73845} (1,589.57)
9 Profit f {Loss} from Ordinary Activitfes befase tax (7 + 8) 152895 122367 370,25/ 31761%
i0 Tax expense 493,75 45240 12650 1,077.25
U Nel Profil / {Loss) from erdinary aclivities after fax (9 - 10} 3,035.20 77127 243,75 205%.94
12 Extragrdinary item {net of tax expense Rs, Nij) - - - -
13 Nel Profit / {Loss) for the period/ year {11 - 12} 1,035.20; 7727 243.75 207324
14 Paid-up equity share capital {equity shares of Rs.10/- each) 3,113.82 311382 3,113.82 311382
15 Reserves excluding Revatuation Reserves as per balance shoel of 16,070.91
previous accounting year
16 Eamings per share (net annualised)
+ Basic/diluted EPS before extraordinary items 332 2.48] 0.78 6.74
- Basic/diluted EPS affer extraordinary items 332 248 O.TSI 674
SELECT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2013
PART It
Apr 01, 2013 Jan 01,2013 Apro01,2012 | AprOF 2052
Particulars lo fo to lo
Jun 30, 2013 Mar 3F, 2013 Jun 30, 212 Mar 31 2013
A PARTICULARS OF SHARFHOLDING
1 Public shareholding
- Number of Shares 17,0588, 12,090,596 17,0%),588 17,090,588
« Percentage of shareholding B5% 55% 55% 55%
2 Prometers and Promeder group Shareholding
&. Pledged/Encumbered
- Number of shares - - E E
- Percenlage of shares {as a % of {he {olal shareholdings of
premoler and promoter group} . - -
- Percentage of shares (as a % of 1he 1otal share capital
of the Company) - - - -
b. Non - encumbered
- Numbsr of Shares 14,047,632 14,047,632 14,047,632 14,047,632
- Percentage of shares {as a % of the total shareholdings of 100 100 100 100
Promater and Promoter Group)
- Perventagpe of shares {as a % of the total share capital 45% 45% 45% 45%
1 of the Company)
3 months ended
Particulars June 30, 2013
B INVESTOR COMPLAINTS
Pending at the beginning of the quarfer [}
Reveived during the quarter 5
Disposed of during the quarter 3
Remaining ururescived at the end of the quarier 2




TATA ELXSI LIMITED

Regd. Office: TEPB Road, Whitefield, Bangalore - 560 (48
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2013

SEGMENT RESULTS
e {Rs. in fakhs)
Apr 01, 2013 Jan 01, 2013 Apr01,2012 | Apr 01,2012
Parliculars o 1o to . to
Jun 30,2013 Mar 31, 2013 Jun 30, 2012 Mar 31 2013
1 Segmeni Revenue
a  System Integration & Support Services 2982 11 1,23745 £,302.33 5173561
b Software Development & Services 14,235.01 14,525.70 13,037.03 55,295.03
Net Income from Sales/Services 12.220.12 15,763.15 14,33941 6046364
2 Segment Resulls
a System Integration & Support Services 22139 113.30 (162613 {$2.88)
b Software Developmient & Services 1,819.75 1,837.98 232444 6,239.00
Total 204114 1,951.28 2,161.83 6,2E6,12
Less: Interest & Finance Charges 7745 97.03] 71.24 390.76
Unallocable Expenditure {net of unallecable incomne) 43474 630.53 1,72034% 649,17
Profil before Tax 152895 1,223.67 370.25 37619
3 Capital Employed.
a  System Integration & Support Services 197209 19341 191233 193,41
b Software Development & Services ¥1,254.76 12,705.86 1010107 1270586
13,226.85 12,899.27 1201840 12,699.27
Add: Unallocable Capital Employed 8,679.57 853996 7.028.35 8,539.96
Total 21,906.42 21,439.23 1904675 2143923
Notes:
1 The above figures have been reviewsed by the Audit Commitiee and approved by the Board of Directors on uly 23, 2003,
{Rs. in lakhs)
2 Quarierended | Quarter ended § Quarter ended | Year ended
Other income includes: Jun 30, 2013 Mar 31, 2013 Jun 30, 2012 Mar 31,2013
Exchange gain / {toss) 65345 {338.60) 545.44 12067

3 During the previous year, the Company received a demand frons the Bankers of A Squared Elxst Entertainment LLC, USA ("A2E2") to whom
the Company had given a financial guarantee, towards the outstanding dues of Rs.1,589.57 fakhs {USD 30.19 lakhs) due by A2E2 to its
Bankers. The Company had shown the amount paid towards the guarantee as an exceplional item in the resulis for the previous year.

4 Previous peried's / year's figures have been re-grouped wherever necessary.

By Order of the Board

Bangalore, July 23, 2013




