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6 ECONOMY & PUBLIC AFFAIRS

AFTERMATH OF CYCLONE TAUKTAE

Toll in sinking barge rises to 49

PRESS TRUST OF INDIA

W 11 the b that WHATdUSED THE
Dt ONGC BARGE TRAGEDY

cyclone Tauktae rose to | — g =
When Cyclone Tauktae struck on May ==
17, there were 342 installations in the
Western Offshore region of the Arabian
Sea with 7,675 people. Of these
installations, 243 were fixed and 99
floating. ONGC officials say based on
the weatherwarning, it activated its
emergency response system and
issued instructions to all
installations to take action in
line with the standard operating
procedure. COMPILED BY JYOTI MUKUL

49 while 37 others still remain miss-
ing, government sources said.

As many as 6,961 persons stayed
safe at 342 oil and gas installations
dotting the western coast when the
severe cyclone Tauktae rammed
through, but equipment malfunction
at five vessels put 714 people at risk,
leaving at least 49 dead and 37 other
missing.

Government sources said 7,675
persons were at 234 fixed and 99
floating oil and gas installations in
the Arabian Sea before the cyclone
made landfall on Monday night.

Out of 99 floating units, 94
remained safe at appropriate loca-
tions at sea or shore.

"Based on the weather warning,
ONGC activated its emergency
response system and issued instruc-
tions to all installations to take action

Indian Navy rescues 137 people from GAL Constructor

SELS THAT WERE STRANDED

SUPPORT STATION-3 gave away and it
CONSTRUCTION BARGE:  developed mechanical
Carried 202 people. faultin the steering
Encountered mechanical  system. All rescued.

as per the standard operating proce-
dure," a source said.

Complying with the same, appro-
priate actions including staying at the
safe mode or returning to the safe
locations at the anchoring points
were taken by the respective instal-

problem while moving to
safe location, itstowing ~ GAL CONSTRUCTOR
BARGE: Carried 137

wire line snapped and
people, was at safe

started drifting. All
rescued. location. But, anchors

SAGAR BHUSHAN DRILL

drifting. All rescued

gave away and it started

SHIP OF ONGC: 101
onboard. Was required to
stay there per SOP.
However, its anchors

lations.

"Out of 7,675 personnel, 6,961
stayed safe at respective locations,"
the source said.

P-305 CONSTRUCTION
BARGE: Carried 261. It

continued to be nearthe

99: 1otal floating vessels/rigs

gll-i Vessels which remained safe

proto: P11 7] It No. of people on the 5 vessels

6 ,961: No. of people on vessels

628: Rescued

platform where it was 37:Missing
working. Its anchors gave
away. Started drifting The Rescue Team

and hitanunmanned
platform and capsized. Of
261crew, 186 rescued. 49
dead and search for

Indian Navy: 6 vessels; INS Kochi,
INS Kolkata, INS Talwar, Beas,
Betwa, Teg

remaining 26 is going on.

Coast Guard: 5 vessels; I(G Smarth,
Juliet, 1€G 206, (G Patrol, (G Shoor

VARAPRADA- ANCHOR
HANDLING BOAT OF

ONGC: 20 vessels

GAL CONSTRUCTOR:

AFCONS: 1 vessels

13 people onboard.
2rescued. Search for
remaining1 on.

AERIAL SURVEY: 15 copters (ONGC-
7, Navy-L, (oast Guard-L)
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PUBLIC NOTICE OF 58TH ANNUAL GENERAL MEETING OF THE COMPANY

This is to inform that, in view of the outbreak of the COVID-19 pandemic, the 58th Annual General
Meeting (AGM'/'Meeting’) of Tata Consumer Products Limited (‘the Company') will be convened
through Video Conference ('VC')/other audio visual means (‘OAVM') in compliance with the applicable
provisions of the Companies Act, 2013 and rules made thereunder, read with General Circular No.
14/2020 dated April 8, 2020, General Circular No.17/2020 dated April 13, 2020, General Circular No.
20/2020 dated May 5, 2020 and General Circular No. 02/2021 dated January 13, 2021,issued by the
Ministry of Corporate Affairs (MCA Circulars') and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated May 12, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the
Securities and Exchange Board of India ("SEBI Circular').
The 58th AGM of the Members of the Company will be held on Friday, June 25, 2021 at 10.30 A.M
(IST) through VC/OAVM facility provided by National Securities Depositories Limited (NSDL') to
transact the businesses as set out in the Notice convening the AGM, which will be circulated in due
course of time.
In compliance with the Act, the Rules made thereunder and the above Circulars, the Notice of the
AGM along with Annual Report for FY 2020-21 will be sent electronically to all the members whose
e-mail addresses are registered with the Company/ Registrar & Share Transfer Agent ('Registrar’)/
Depository Participant(s) (‘DPs'). As per the MCA Circulars and SEBI Circular, no physical copies
of the 58th AGM Notice and Annual Report will be sent to any Shareholder.
The Annual Report for FY 2020-21 including the Notice of 58th AGM will also be made available on
the Company's website at www.tataconsumer.com, website of Stock Exchanges i.e., BSE Limited
("BSE") and The National Stock Exchange of India Limited ("NSE") at www.bseindia.com and
www.nseindia.com respectively and on the website of National Securities Depository Limited (NSDL)
hitps://www.evoting.nsdl.com.
Members can attend and participate in the AGM ONLY through VC / OAVM facility. The instructions
for joining the AGM will be provided in the Notice of the AGM. Accordingly, please note that no
provision has been made to attend and participate in the AGM of the Company in person, to ensure
compliance with the directives issued by the government authorities with respect to COVID-19.
Members attending the meeting through VC/OAVM shall be counted for the purpose of reckoning
the quorum under Section 103 of the Companies Act, 2013.
Members who have not yet registered their email addresses are requested to follow the process
mentioned below, before 5:00 p.m. (IST) on Friday, June 18, 2021, for registering their email
addresses to receive the Notice of AGM and Annual Report electronically and login ID and to receive
password for e-Voting:
(a) Visit the link: hitps://tcpl.linkintime.co.in/EmailReg/Email_Register.html
(b) Select the Name of the Company from dropdown: Tata Consumer Products Limited
(c) Enter the DP ID & Client ID/Physical Folio Number, Name of the Member and PAN details.
Members holding shares in physical form need to additionally enter one of the share certificate(s)
number.
(d) Enter Mobile No and email id and click on Continue button
(e) System will send OTP on Mobile and Email Id.
(f) Upload self-attested copy of PAN card and Address proof viz Aadhar Card, passport or front and
back side of share certificate in case of Physical folio
(g) Enter the OTP received on Mobile and Email Address.
(h) The system will then confirm the e-mail address for receiving this AGM Notice.
For permanent registration of email address, shareholders holding shares in Demat form are requested
to update the same with their Depository Participants and in case of shareholder holding share in
physical form are requested to update the same with RTA of the Company by making a written request
duly signed by the First holder. The Company is pleased to provide remote e-voting facility (‘'remote
e-voting') of NSDL to all its Members to cast their votes on all resolutions set out in the Notice of the
AGM. Additionally, the Company shall also provide the facility of voting through e-voting system
during the Meeting. Detailed procedure for remote e-voting before the AGM/remote e-voting during
the Meeting will be provided in the Notice of the AGM.
Members who have not updated their bank account details for receiving the dividends directly
in their bank accounts through Electronic Clearing Service or any other means, may follow the
following instructions to do so:

The following documents shall be send to our RTA - TSR Darashaw Consultants Private
Limited at C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli West, Mumbai-
400 083, latest by June 7, 2021:

(a) A duly signed letter by the first shareholders mentioning the name, folio number,
complete address and following details relating to bank account in which the dividend
is to be received:

i) Name of Bank and Branch of Bank

i) Bank Account Number & Type allotted by your bank after implementation of Core
Banking Solutions;

iiiy 11 digits IFSC Code;

iv) 9 digit MICR code

(b) Original cancelled cheque bearing the name of the Member or first holder, in case
shares are held jointly.

(c) self-attested copy of the PAN Card; and

(d) self-attested copy of any document (such as AADHAR Card, Driving License, Election
Identity Card, Passport) in support of the address of the Member as registered with
the Company.

Please contact your Depository Participant (DP) and register your email address and bank
account details in your Demat account, as per the process advised by your DP.

Physical
Holding

Demat
Holding

In view of the outbreak of COVID-19, in case of non-availability of the bank details of any Member,
the Company shall dispatch the dividend warrant/cheque by post to such Member, subject to availability
of services of Postal Authorities services and other entities.

Pursuant to the Finance Act, 2020, dividend income will be taxable in the hands of the Shareholders
w.e.f. April 1, 2020 and the Company is required to deduct tax at source ('TDS') from dividend paid
to the Members at prescribed rates in the Income Tax Act, 1961 (the 'IT Act). In general, to enable
compliance with TDS requirements, Members are requested to complete and / or update their
Residential Status, PAN, Category as per the IT Act with their DPs or in case shares are held in
physical form, with the Company / Registrar by sending documents through email by June 11, 2021
upto 7:00 p.m. The detailed process of the same is available on the website of the Company at
https://www.tataconsumer.com/investors/investor-information/letters-sent-to-shareholders.

For Tata Consumer Products Limited
Neelabja Chakrabarty

Place : Mumbai

Date : May 20, 2021 Company Secretary

SUBRARTA PANDA & ABHUIT LELE
i Mumbai, 20 May

With falling collections in the
second Covid wave and rising
pressure on borrowers’ earn-
ings, finance companies are
staring at a rise in defaults
and grim business prospects
in the near term.

The situation is even more
challenging for small finance
firms and microfinance insti-
tutions (MFIs) — many of
which are unrated.

They struggle to get fund-
ing support, while their bor-
rowers hold back repayments
to tide over the pandemic.
The refinancing window (by

¢ financial institutions) needs
¢ arehaul to facilitate access to
¢ them.

Karthik Srinivasan, group

head-financial sector ratings,
i ICRA, said the collection,
i which had improved to move

in excess of 90 per cent by
March, has declined 7-10 per
cent from April due to lock-
downs imposed by states to
contain the spread of the con-
tagion.

The collections are down
as staff is not able to reach out
to customers. If lockdowns
prolong, many non-banking
financial companies (NBFCs)
will have to face the challenge
of reduced business
prospects in the near term.

The asset quality may
come under pressure, caution
NBEFC executives.

; the
. Authority of India (NHAI),
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NHADI’s InvIT settobe
launched nextmonth

© MEGHA MANCHANDA

New Delhi, 20 May

The maiden Infrastructure
Investment Trust (InvIT) of
National Highways

which was delayed for around
a year, will be launched next
month, according to an official
in the know. The highways
authority plans to raise over

: 5,000 crore through this
: route.

The initial set of roads to
be offered via the InvIT are
part of national corridors, pro-
viding long-term prospects.

“We are following the due

statutory process for the

launch and in line with pre-
vailing market conditions
expect to raise about 5,100
crore by monetising five oper-
ational roads. We are likely to

¢ go to the market within a
¢ month,” asenior NHAI official

told Business Standard.

In the future, the authority
plans to offer 19 projects worth
%35,000 crore under the InvIT

i model. NHAI InvIT is a plat-
: form to monetise roads over

the next three-five years, the
official said, adding that the
initial set of roads are part of
national corridors and provide
excellent long-term prospects.

p InviTwas

» NHAI plans | p NHAI

p InviTis being set

earlier to offer19 platformto | up asa private
plannedfor | projects monetise listed productto
around May | worth roadsover | attractlarge
2020toraise | ¥35,000cr | the next institutional
5,100 crore | init 3-5years investors

InvIT is being set up as a
private listed instrument to
attract large institutional
investors. It is an investment
trust that works like a mutual
fund and is regulated by the
Securities and Exchange
Board of India (Sebi).

In such a model, assets are
placed in an InvIT where
investors put in money and
income generated from such
assets is paid as dividend.

NHATIs InvIT became a
casualty of the Covid 19 crisis
after a nationwide lockdown
was imposed in March last ye-

‘grimbusiness prospects

ILLUSTRATION: BINAY SINHA

ASSET QUALITY OF NBFCs

Leverage MGross NPA ENet NPA

4.5
i 3.2

4.7

L.b

b4
i 2.5

Mar'20 Jun'20

Source: RBI

Sep'20 Dec'20

According to the Reserve
Bank of India (RBI) data,
gross non-performing assets
(in  percentage terms)
declined from 6.9 per cent in
March 2020 to 5.3 per cent in
December 2020.

Srinivasan adds a caveat.
The situation is different this
time, compared to last year
(first Covid wave) when col-
lection work had come to a
halt due to a nationwide lock-
down.

Ramesh Iyer, vice-chair-
man and managing director
(MD), M&M Financial
Services, said unlike April last
year when the collection effi-

Mumbai, 20 May

If sliding real estate prices
weren’t compelling enough a
reason to purchase your
dream home, a study by
credit bureau CRIF High
Mark has found that people
continued to invest in afford-
able housing during the
Covid-19 pandemic.

The study doesn’t delve
into the actual property
sales, but analyses the hous-
ing loans raised for the year
ended December 2019-20
(FY20). Around 60 per cent
of the sales by value and 90

i per cent by volume was driv-
¢ en by the affordable housing
¢ segment, for which less than
¢ Z35]akh loan each was taken.
¢ Within affordable housing,

i loans under ticket size 15

¢ lakh comprised 70 per cent

by volume and 38 per cent by
value.

A few sales also took
place in the premium seg-
ment having a loan require-
ment of ¥75 lakh and above.
Mid-segment, with aloan
size 0fX35-75 lakh, was less
than 10 per cent in total vol-
ume, but about a quarter of
the value. Housing loans
grew 9.6 per cent in
December FY20 over
December 2018-19, despite
the pandemic. Growth par-

ENTRY-LEVEL
HOUSES IN DEMAND

Housingloans— -
volume and
value

ciency was as low as 10-20 per
cent, this time it has been
much higher at 70-75 per
cent. There is a10-15 per cent
impact on collection efficien-
cy one is witnessing. But this
time, the rural market could
take longer to stabilise.

Amit Goenka, MD, Nisus
Finance Services, which
funds real estate developer
projects, said in this spell (
second Covid wave), the
demand is steady from large
realty firms. Small- and medi-
um-sized firms are under
water. There is also the threat
of defaults and insolvency,
added Goenka.

ar. It was earlier set to launch
its first InvIT in May 2020.

In December 2019, the
Union Cabinet approved the
proposal of the Ministry of
Road Transport and Highways
to authorise NHAI to set up
InvITs to monetise national
highways that have a toll col-
lection track record of at least
one year. The money raised
through such monetisation
will be used for further invest-
ment in the road sector. Part
of the toll revenue will, how-
ever, be used for operation and
maintenance.

Banks may transfer
80 large accounts
toNational ARC

PRESS TRUST OF INDIA
New Delhi, 20 May 20

Banks are likely to
transfer about 80
large NPA accounts
for the resolution to

lenders. Finance Minister
Nirmala Sitharaman in the
Budget 2021-22 announced
that the high level of
provisioning by pub-
lic sector banks of
their stressed assets

National Asset calls for measures to
Reconstruction clean up the bank
Company (NARCL), books. “An Asset
which is expected to RETEHFLI§ Reconstruction
be operational by L[ KRGS Company Limited
next month. NPAs accounts [Nl Asset
NARCL is the BHUTIEE{IIK{MN Management Com-
name coined for the pany would be set

bad bank announced in the
Budget 2021-22. A bad bank
refers to a financial institu-
tion that takes over the bad
assets of lenders and under-
takes resolution.

The size of each of these
NPAs accounts is over I500
crore and the banks have iden-
tified about 70-80 such
accounts to be transferred to
the proposed bad bank,
sources said. It is expected that
NPAs over2 trillion will move
out of the books of the banks
to the bad bank, they added.

The company will pick up
those assets that are 100 per
cent provided for by the

up to consolidate and take
over the existing stressed
debt,” she had said in the
Budget speech.

It will then manage and
dispose of the assets to alter-
nate investment funds and
other potential investors for
eventual value realisation, she
added. Last year, the Indian
Banks' Association (IBA) had
made a proposal for the cre-
ation of a bad bank for swift
resolution of non-performing
assets (NPAs). The govern-
ment accepted the proposal
and decided to go for ARC and
asset management company

(AMC) model for this.

CORRECTION

Fullerton India has clarified that its parent firm has not
injected any money in 2021, as mentioned in the report,
“Temasek-backed FFH injects ¥750 crin Indian subsidiary."
Our report was based on a statement by India Ratings, which
hassince corrected it. The error is regretted.

AGE OF PROPERTY
SEEKERS

Annual origination
volume by age in FY21
(till Dec) In%
<25 years 2.21
26-35years 24.8 I
36-45years 27.5 I
46-55years 16.9 [l
>55 years 7.00

Share in total (%)

Active loan volume 3-8 1 1.86 Portfolio 15.29
(in mn) outstanding (¥trn) _
TOTAL17.6 TOTAL22.9
Affordable(<%¥35L) 15.8 13.8
EMid Range (¥35-751) 1.5 NN 5.6 N
WPremium X751+) 0.3 89.6 35 24.52 60.19
Source: CRIF High Mark

ticularly came in the third lockdown and suspension of nies and non-banking finan-
quarter (Q3) ended most business and lending cial companies (NBFC) were

December. Housing loan dis-
bursements grew 28 per cent
from the second quarter,
compared with just 6 per
cent in the year-ago Q3.
CRIF said such a strong
growth rate may have hap-
pened in the fourth quarter
as well, with “disbursements
showing tremendous
growth”. Growth was flat in
the quarters ended March,
June, and September of
FY20 due to the nationwide

activities in large parts of the
country, said the study.
Public sector banks
(PSBs) were the largest dis-
burser of loans, both in
terms of volume and value,
and dominated the afford-
able and mid-range seg-
ments and an increasing
share in premium. The top
five PSBs commanded 30 per
cent share of the loan market
— both in volume and value.
Housing finance compa-

“significant players across
ticket segments by value and
volume, though they contin-
ued to lose market share to
banks in the last three years
due to non-bank lenders
becoming more cautious
since the NBFC liquidity cri-
sis and general consumption
slowdown”, said CRIF.
Growth in the affordable
segment comes in more
from Tier Il and III geogra-
phies, while overall volumes

Affordable housing is Covid-proof: Study

- ANUP ROY

continue to be much larger
in metro cities, it observed.

The average ticket size of
home loans given to millen-
nials and young borrowers
continued to increase over
the past five years, with a
compound annual growth
rate of 6.2 per cent.

Tier I and III geographies
had a higher annual growth
rate in the housing loan
book, compared to metros,
with a large part of the
growth coming in from the
affordable and mid-market
segment. The average ticket
size of private banks was the
highest at ¥27.6 lakh,
although year-on-year
growth in average ticket size
was the highest in PSBs,
increasing from 3179 lakh to
%19.1 lakh as of December
2020, the study found.

Default rates were the
lowest in the 45-plus age
group, followed by the 26-45
age group. Default rates were
the highest in 25-below age
group. Around 4.24 per cent
of the loans given to the
youngest segment turned
delinquent, whereas 2.21 per
cent of the loans soured
for people aged between
46 and 55. Tier Il and
beyond geographies had
higher default rates, com-
pared to other geographies,
as well as housing segments.
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