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Sir,
Sub : Un-audited Financial Results for the period ended 30 September 2012.

Pursuant to Clause 41 of the Equity Listing Agreement with Indian Stock Exchanges
the following documents are submitted.

a) Un-audited Financial Results (Provisional, according to Indian GAAP) for
the period ended 30 September 2012, which has heen approved by the
Board of Directors in their meeting, held on 6 November 2012.
{Attachment “A")

b) The press release in this regard is also attached. (Attachment “B™}

¢} Limited Review Report of the auditors on the unaudited financial resuits
for the quarter ended 30 September 2012 (Attachment “C"),

Thanking you,
Yours faithfully,
For Tata Communications Limited

Satish Ranade

ompany Secretary & CLO
To:
1 Security Code 500483, The Stock Exchange, Mumbai. Fax No(22) 2272 20373941
2) Security Code TATACOMM, The Asst. Manager (Listing), MNational Slock Exchiange ol India Limited. TFax
Now.. (22) 2659 8257,238, 347,548
n Mational Securities Depository Lid. Fux Nos. ; 2497 2993,
) The Rank of Mew York, Fax Na 2204 4042,
§} Sharepro Services (Indiu) Pvl, Lid, Fax Mo, 2837 5646
) Mare 1. Iveki, Director, New York Stock Exchange, Fax No: (212) 656-5071,72
7} Central Depository Services (India) Limited. Fux : 2267 3199,

TATA COMMUNICATIONS

Tata Communications Limlted
Plot G 21 & G 38 ‘G’ Block BandraKurlaComplex, Mumbal 400088 India
Regd, Office : VEB Mahatma Gandh! Read Fort Mumbal —~ 400 001 India
Tel 81 22 6657 8765 Fax §1 22 6639 5162 website www tatacommunications.com
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§ (T 11 Lakhs)
A. STATEMENT OF UNAUDI’I_'ED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012
Pare 1
Standalone
For the quarter ended For the half year ended Far the year
Partculars ended
September 30 June 30 September 30 | September 30 | September 30 March 31
- 2012 2012 2011 2012 2011 2012
(unaudited) {unaudited) (unaudited) {unaudited) (unapudited) {audited)
I | Income from Operations 109444 108222 102661 217666 197190 409177
2 | Expenscs
* oeonpork and tansinission 50503 360 41638 102863 81208 173650
b. Employee benefir expense 17122 16865 14209 33987 29311 62224
€. Depreciation and amartization
expenses 18678 18071 17002 36749 31366 70708
d. Other expensc 22130 19980 17264 42110 375 74506
¢. Total Expenditure (2a to 2d) 108433 107274 90203 215709 177706 381088
3 | Profit / (Loss) from ‘
Operations before Other
Income, Pinance copts ang 1011 M6 12458 1957 19484 28089
Exceptional Iteins (1-2)
4 | Other Income 6026 18705 2661 24731 7192 17910
5 [ Profit / (Lass) from Ordinary
Activides before Pinance costa 7037 19651 15119 26688 26676 45999
and Exceptional Trems (3 + 4)
¢ | Finance Cost 3357 3292 5360 6649 10595 19487
7 | Profit / (Loas) from Ordinary
activities after Finance costs
but before Exceptional Items 3480 16359 9759 20039 16081 26512
(% - 6}
Exceptional Items . - - - - -
Profit / (Loss) from Otdinary
Activitics before Tax (7.8) 3680 16359 9759 20039 16081 26512
10 | Tux Bxpense 1283 4947 3571 6230 5715 9378
_.11 Net Profit / (Loss) from
Ordinary Activitics after Tax 2397 11412 6188 13809 10366 17134
(9- 10)
12 Extraordinary Items (net of Tax ) ) )
FHxpenge) ) ) )
13
Net Proflt/(Loss) (o the 2397 11412 6188 13809 10366 17134
period (11 - 12)
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A. STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012
Part]"
Rtandalone
] For the quartcr ended Far the half year ended For the year
Particulaes ended
Seprember 30 June 30 Septcmber 30 | September 30 [ September 30 March 31
2002 2012 2011 2012 2001 2012
(unaudited) {unaudired) {unaudied) {unaudited) {unaudited) {audited)
14 | Paid up Equity Share Capia] 28500 2850() 28500 28500 28500 28500
(Face value of T10 per sharc)
15 | Paid up Debt Capital 142864 215992 135729
16 | Reserves cxcluding Revaluarion 664505
Reserve
17 | Debeature Redemption Rescrve 73074
18 | Earnings Per Share (1PS) 0.85 4,00 217 4.85 364 6.01
Basic and diluted earnings per
share before and after
Exteaordinary Trems )
19 | Debt Equity Ratio 0.20 Q.30 0,19
Debt Service Coverage Ratio
20 (DSCR)# 8.63 5.08 116
Interest Service Coverage Ratio
21 (ISCR)## 947 5.65 5.97

#  DSCR = (Profit from Ordinary Activities be fore Tax and Exceprional Ttems + Depreciation + Interest on Long-Term
Loans) /(Interest on Long-Term Loans + Rupayment ol Long - Term Loass during the yean®

## 1SCR = (Profit from Ordinary Activities before Tax and Fixceprional Items + Depreciation + Interest on Long -Term
Loans)/Intetest on Long-Term Loans*

*  Loans having otiginal matwsity of more than 360 days are considered as Long-Term Loans.

\esy”
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A. STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012

| Pae 11

For the quarter ended

For the half year ended

For the year
ended

A) Particulars of Sharcholding

Septcmber 30
2012

June 30
2012

September
30 2011

September
30 2012

September
30 2011

March 31
2012 ]

| 1 Public shareholding
2. Mumber of ghates
h. Percentage of shareholding

2. Promotere and Pramoter

Group Shatcholding

a. Pledged / Encumbered

- Number of Shares

- Percentape of Shares (152 %

of the total sharehaolding of

promoters and promater group)

- Petcentage of Shures (as a %

of the total share capiral of the

Company)

b. Non-encumbered

- Number of Shates

- Percentage of Shares (4s 1 %
of the total sharcholding of
promotets and promoter
gronp}

- Percentage of Shares (as a % of
the total share capital of the
Company)

3. Shares held by custodizn
and againat which
Depository Receipts have
been issucd-

(1) Promoters and promotars
growp

(IT} Public

51480457
1B.06%

10000000

4.61%

3.51%

207028873

95.3%%

T2.64%

16490670

51388457
18.03%,

10000000

4.61%

3.51%

207028873

95.30%,

72.64%

16582670

49161129
17.25%

10000000

4.61%

3.51%

207028873

95.39%

T2.64%

1RRN999R

31480457
18.06%

10000000

4.51%

351%

207028873

95.30%

72.64%

16490670

49161129
17.25%

10000000

4.01%

3.51%

207028873

05.39%

72.64%0

18300908

50411507
17.69%

18000000

4.61%

3.51%

207028873

95.39%

72.64%

17550620

Pacticulars

B) Investar complaints

Quarter ended on
30.09.2012

Pending at the beginning of the quarter

Received during the gquarter

Disposed off during the quarter

Remaming unresolved at the end of the quarter
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B. STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012
Part]
Conanlidated
For the
Particulars For the quarter ended For the haif year ended year
ended
September 30 June 30 September 30 | Scptember Scprember | March 31
2012 2012 2011 a0 22 30 2011 2012
(unaudited) (wnaudieed) | unaudited) | (umaudited) (unaudited) | (audited)
1 | Income from Operations 427099 410739 337361 837838 663067 | 1419605
2 | Expenses
2. Network Costs 240431 226813 186248 467244 374264 | 789361
b, Employee benefits expense, 63798 60039 48RY7 123837 98027 | 211991
<. Depreciation and Amortisation 53072 52901 43401 105973 85443 1 182004
d. Other Expenses 78935 70611 54415 149546 110341 | 239104
¢. Total Expenditure (2a to 2d) 436236 410364 332961 B46600 668075 | 1422460
3 | Profit / (Loss) from Operations B |
befote Other Income, Finance coacs (9137) 375 4400 (8762) (5008) (2855)
and Exccprional Items (1 - 2)
4 | Other Income / (Expense), Net 3178 11325 (187) 14503 3856 14480
5 | Profit / (Loss) from Qrdinaty B
Activitiea before Finance costs and (5959) 11700 4213 5741 (1152) 11625
Exceptional frems (3 + 4)
6 | Finance Costs 21122 20628 25194 41750 45631 83427
7 | Profit / (Lons) from Ordinary [
Activitiea after Finance costs but .
befare Exceptional Itcms (5 » 6) (27081) (8928) (20981) (36009) (46783) | (71802)
8 [ Excepronal Items - - - - - -
9 | Profit / (Loss) from Ordinary
Activities before Tax (7-8) (27081) (8928) (20981) (36009) (46783) | (71802)
10 | Tax Expense 1886 5280 2841 7166 4913 6595
11 | Net Profit / (Loss) from Ordinary ‘
Activities after Tax (28967) (14208) (23822) (43175) (51698) | (78397)
(9 - 10)
12| Extraordinary [tems (net of Tax ) ) _ i -
Expense) )
13 | ‘ i
‘i‘;‘; Profit / (Loss) for the period (11 (28967) (4208) | (3822) | @awrs) | (51696) | (78397)
14 | Share in Profit / (Loss) of Associates 12 i2 - 24 (541) (418)
15 | Minotity Tntesest 1531 (90) 7302 1441 14172 (650)

\pereg™
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B. STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012

Parc I
Consolidated
For the quarter endad For the hall year endced Far the
Particulars year
ended
Scptember 30 June 30 Scptember 30 | Septemher September | March 3
2012 2012 2011 | 22 A xam 2012
{unaudired) (unaudited) | (unaudited) | (unaudited) | (unaudited) (audited)

Net Profit / (L.oss) after taxes,

ininority interest and share of
16 profit/ (luss) of associates (27424) (14286) (16520) (41710) (38065) | (79465)

(13+14+15)

Puid up Equity Share Capital (Face .
17" | value of 210 per shate) 28500 28500 28500 28500 28500 28500
18 | Reserves excluding Revaluation -

Resetve 179038
19 | Debenture Redemprinn Reserve 73074
20 | Butnings Per Share (TIPS) (V.62) (5.01) (5.80 (14.63) {13.36) (27.88)

Basiv and dilured earnitgs per share

before and afler Excraordinary Items

&

wey”
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C. Standalone Business Segment Information:

{" m Lokhs)
Standalone
] For the quarter ended For the haif year ended For the |
Particulars . year ended
September 30 June 30 Scptember 30 | Scpiember 30 Scptember 30 | Marcii 31
2012 2012 2011 2013 2011 2012
| (unaudited) (unaudited) | (unaudired) (unoudited) |- (unaudited) (rudited)
Incoine from Operations
Global Voice Solutions 29806 32157 31018 61963 61275 127142
Global Dara and Manaped Services 70638 T606S 0746 155703 135915 282035
Total 109444 108222 1026561 217666 197190 409177
Segment result
(lobal Voice Solutions {(3680) (3638) 3798 (7318 6217 8750
Global Data and Managed Services 60215 57531 54820 117746 105574 218981
Tuatal 56535 53893 58618 110428 111791 227731
Less: ]
(i} Finance Cost 3357 3202 5360 G649 10505 19447
(i) Cther Unallacable ixpenscs (net) 49498 34242 43499 #3740 85115 181732
Profit / (Loss) before Taxes 3680 16359 9759 20039 1a0&1 26512 |

ey
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D. Consolidated Business Segment Information:

(¥ in Lakhg)
Consolidated
For the quarter ended For the half year ended For the
Particulars year
| ” ended
September30 | June 30 Seprember 30 | September 30 | September 30 | March 31
. 22 2012 2011 2012 2011 2012
{(unpudited) (unaudited) | (unaudited) (unaudited) (unaudired) {nudited)
Income from Operations |
(Global Voice Solutions 211376 204848 157582 416224 318810 681180
Global Duta and Mnnngﬁd Services 167027 159794 133205 3268723 250605 564616
South Aftica Operations 48401 45860 46276 04261 84010 172378
Others 295 235 208 530 642 1431
Total 427099 410739 337361 837838 663067 | 1419605
Sagment regult
Global Voice Solutions 32030 35952 20123 67982 54871 117745
Global Data and Managed Services 117722 113773 96817 231495 189245 413917
South Africa Operations 2020 729 (3069) 2749 (14102) (17747)
Others {25) (369) (468) (394) (803) (1587)
Total 151747 150085 122403 301832 229211 512328
[ﬂ!ﬁs I
(1) Finance Costs 21172 20624 25194 41750 45631 83427
() Other Unallocable Expenses (net) 157706 138385 118190 296091 230363 500703
Profit / (Loss) before Taxes (27081) (8928) (20981) (36009) (46783) (71802)

ey
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Notes to Segments;

The Company's reportable business segments are Global Voice Solutions (GVS), Global Data and Managed
Services (GIDMS), South Africa Operations and others. The composition of the reportable segments is as follows:

GVS includes International and N ational Long Distance Voice services.

GDMS includes Corporate Data Transrmission services, data centers, virtual private network signaling and reaming
services, television and other network and tnanaged services.

South Africa Operations are carded out by the Company’s subsidiary Neotel Pty Ltd. and offcr wholesale
international voice and data transit, enterprise business solution services for the wholesale and corporate marker,
telephony and data services for retail customers in South A fica.

Others primanly comprise of a Joint venture business.

Revenues and interconnect charges arc directly atrtibutable to the segments. Space segment utilization charges, rent
of landlines and other network and transmission costs ate allocated based on utilization of satellite and landlines.
License fee for GVS and GDMS have been allocated bised on net adjusted gross revenues from these services.
Segment result is segment revenues loss ségiment expenses. Certain costs including depreciation which are nat
allocable to GVS and GDIMS have been elassified s “Other Unallocable Expenses (net)”.

Telecommunication services are provided utilizing the Company’s assets which do not generally moke a distinction
between the types of services. As a result, fixed assats are used interchangeably between segments. In the absence
of a meaningful basis to allocate assets and liabilides herweer segmente, no allocation has been made,
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E. Unaudited Statement of Standalone Assets and Liabilities as ar September 30, 2012

(T in Laldw)
[_ Standalone
Particulars As at As at
| ._Seprember 30 2012 March 51 2012
(unpudiicd) {audited)
A EQUITY AND LIABILITIES
1.  Shareholders? funda
(a) Share Capital 28500 28500
() Reserves and Surplus 697999 BBR197
Sub-total - Sharcholders’ funds 726499 713507
2,  Nan-current labilites
() Long-term botrowings 82500 82500
{b) Delerred tax liabiitios {Nen) - 1642
(e} Qther Tiong torm liabilities 38810 38408
() Long-term provisions 12696 127466
Substotal - Now-current liabilides 134006 135318
3. Current liabilities |
(1) Shod-term horrowingz 20344 12583
(b) "V'rade payakhles 129773 119504
{£) Orther current labikes 100747 94585
(d) Short-term provisions M 9925
Substotal - Cutrent liabilities | . 254384 236597
TOTAL - EQUITY AND LIABILITIES 1114889 1085612 |
B ASSETSH
1, Non-current asscts
(n) Fixed wusors 513964 A{15534
(b} Nan-current investments 181027 178827
(€ Defereed rax assers (Ner) 1001 -
(d) Lang-term loans and advances 272682 276130
(¢) Othee non-current assets Bog 808
Sub-total - Non-current agseta 269484 961200
2. Cwrrent agects ]
(@) Currenr investmonts SA93 -
(b) Inventories - stores and spares 205 45
(c) T'rade receivablag 80360 70994
{d) Cash and hanl balances 7622 fasz
{8) Shart-term loans and advances 353151 31894
(f) Other qycrent ppsets 18374 16048
Subetotal - Current agsers - 14R4N5 124313
- TOTAL - ASSETS Hiassy 1085612 |

Note:

The unaudited statement of stndalone assets and liabilities has been prepared in the format prescabed by the Revised Schedule Vi of
the Companies Act, 1956.

Previous petiod figures have been recast/ restated to conform to the classification of the current period, W
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Notes;

L

3.

Place
Date

The above results of the Company for the quarter and half year ended September 30, 2012 have been
subjected to a limited review by the statatary auditors, recommended by the audit cornmittee and were
taken on record and approved by the Board of Ditectors at their meeting held on Navernber 6, 2012,

Other Ineotne includes:

a} Foreign Exchange Fluctuation

(¥ in Lakhs)
For the half year ended
, For the quarter ended For the year

Net foreign ended
exchange 3 b T g b g b 5 b March

i asptember une cptember cptember eptember ure
(gain)/loss 2m2 2012 2011 2012 2011 2012

(unaudired) | (unaudited) (unaudited) | (unaudiced) (unuudited) (audired)

- Standalone (926) (148) 73 (1074) (1299) (2696)
- Consolidated (1833) 1887 2013 54 1842 (3406)

b) Other Income for the quarter ended June 30, 2012 and half year ended September 30, 2012
incledes an amount of ¥ 11051 lakhs being reversal of a provision made in an earlier yenr . ¥ 2724
lakhs and an interest of ¥ 8327 lakhg calculated on Penalty of ¥ 11573 lakhs. During the previous
quartet, Department of Telecommunication refunded % 22624 lakhs consequent to a favorable
order from Telecomn Disputes Setdement & Appellate Tribunal.

The previous period’s figures have been regrouped and reclassified wherever necessary to make them
comparable with the current period’s figures.

For TATA COMMUNICATIONS LIMITED

4!\/‘”‘?’(’ (’C/HMFM
VINOD KUMAR
MANAGING DIRECTOR &
GROUP CEO

: Mumbal.
: November 06, 2012
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For immediate release

Madia Contact ! Investor Contact :

Divya Anand Mahash Pratap Singh

Tata Communications Tata Communications

+91 8976068777 +01 9819162113
divya.anand@@tatacommunications.com mahesh. singh@tatacommunications com

H1 consolidated revenues up by 26% and EBITDA increased by 21% YoY

Q2 FY2013 Global Voice Services Net Revenuss up 20% YoY
Q2 FY2013 Global Data Services Gross Revenues up 25% YoY

« Q2 FY 2012 Conaolidated gross revenuas up 27%

« (Slobal voice services continues to grow faster than the industry average

s (Global data services continue to see good demand traction with strong pipeline build up
« Startup Businesses maintains double digit EBITDA marging

Mumbal (BSE, NSE) & New York (NYSE) - Novamber 6th 2012 - Tata Communications today announces its
financial results for the quarter and half year - ended September 30th 2012.

Q2 FY2013

Consolidated gross revenueg showed an increase of 27% at Rg. 42,710 milion (USD 774 millien @avg. Fx of
INR/USD 55.21) in Q2 FY2013 from Rs. 33,736 millian (USD 738 million @avg. Fx of INR/SD 45.74) in the
carresponding quarter last year. Core Business revenues were up by 30% at Rs. 37,840 millien (USD 685 million)
frem Rs. 20,079 million (USD 836 millien) in Q2 FY2012.

Global Voice Services (GVS) continuad to post an increase in ravenues and carried a total of 15.3 bn voice minutes
during the quarter as compared to 13.1 bn minutes in the same quarter last year, Global Data Services (GDS) also
posted a revenue growth of 25% to Rs. 18,703 million (WSD 303 milion) in Q2 FY2013 from Rs.13,321 million (USD
291 million) in Q2 FY2012.

The company's Startup Businesses, comprising primarily of Neotel, witnessed a 5% rise in revenues to Rs. 4,870
million ZAR 729 milion @ avg. Fx of INR/ZAR 6.68), up from Rs. 4,657 million (ZAR 724 milion @ avg. Fx of
INR/ZAR 6.43) in Q2 FY2012. Graowth in operating profit maintained its moementum with EBITDA margins standing at
10.6% in Q2 FY2013 as against 2,0% in Q2 FY2012.

H1 FY2013

Consolidated Gross Revenugs stood at Rs. 83,7684 million (USD 1,535 million @avg. Fx of INR/USD 54.60) in H1
FY2043 from Rs. 66,307 million (USD 1,466 millien @avg. Fx of INRAUSD 45.23) last year, showing an increase of
26%. The Core Business delivered revenue growth of 28% at Rs. 74,305 million (UED 1,381 million) from Rs. 57,842
million (USD 1,279 million) in the corresponding period last year.

The GVS business registered a total of 31bn voice minutes, thereby growing faster than the industry, from 27 bn
minutes in H1 FY2012. GDS revenues posted a growth of 26% at Rs. 32,682 millien (LUSD 599 million) in H1 FY2013
as compared to Rg. 25,96 7million (USD 574 million) in H1 FY2012.

TATR COMMUNICATIONS

AT Bt e T oy TR RS L LR TR Tt A 3
ST 3t Oommunications LG Al Rights Reoores:d
TATA COMMUNICATIONS and TATA 056 trodomarks of Tata fona LM i oot sountriss
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For immediate release

I the Startup Business, revenues stood 12% higher at Rs. 9,479 miliion (ZAR 1,421 million @ avg. Fx of INR/ZAR
6.67) from Rs. 8,465 million (ZAR 1,302 million @ avg. Fx of INR/ZAR 6.50) in H1 FY2012. EBITDA marging at Neotel
stood at 11.7% in H1 FY2013 as opposed to 5.8% in the comparable period last year.

Commenting on the performance of Q2 & H1 FY2013, Vinod Kumar, MD and Group CEQ, Tata Communications,
said, “We have sustained top-line momenturn in an environment that has continued to be chailenging, globally. The
size and scale of our Core Business has been growing consistently, benefiting from a combination of our investments
in global infrastructure and our innovative approach to clients' needs across business lines and geographies. We are
enthused by the potential we see in the emerging markets and are committed to daveloping a leadership business in
these regions. Qur efforts to drive sales at Neotel are bearing visile results while our initiatives at streamlining
operations have fundamentally strengthened the business and its ability to deliver strong results.”

Corporate highlights from the past threa months

» Tata Communications Banking InfraSolutions (TCBIL), a wholly-owned subsidiary of Tata Communications
recently signed a contract to deploy and manage nearly 14,000 ATMs for all public sector banks across Tamil
Nadu & Fuducherry, West Bangal, Andaman & Nicobar islands and Andhra Pradesh. With this, TCRIL
manages alimost 27,000 ATMs across the country and has earned the distinction of India's largest managed
ATM services provider. It alse manages over 55% of POS traffic in India and over 550,000 card transactions
daily.

+ Tata Communications was chosen by Cargotee, the world's leading provider of carge handling solutions for
ships, ports, terminals and local distribution, to deliver Wide Area Netwark (WAN) connactivity to over 150
Cargotec sites globally through Tata Communications' round-the-world fibre optic cable network. The
agreement alsa allows Cargotec to extend its network wherever the business grows.

+ Tata Communications appointed Rangu Salgame as the Chief Exacutive Officer of its Growth Ventures
business. Rangu joined Tata Communications' Global Management Council and will lead the Company's
global high grewth businesses with an initial portfolio that includes data centre, cloud, cyber security, media
and entertainment,

+ Naatel, in conjunction with the Cape Town International Convention Gentre (CTICC) launched South Africa’s
sacond public TelePresence room.

AWARDS & RECOGNITION

» Tata Communications was conferrad with the 2012 Frost & Sullivan Asia Pacifie Managed Enterprise Video
Service Provider of the Year award. This award is presented each year to the company that exhibits
excellence in growth strategy and implementation, degree of innovation with new products and tachnologies,
leadership in customer value and market penetration.

* Tata Communications is positioned in the Challenger quadrant on the Gartner Magic Quadrant for Global
Network Service Providars, 2012. The Company believes that It has a compeliing portfolio of netwark as waell
as collaboration and managed services. Tata Communications has developed a world-class Infrastructure and
competence in service delivery, support and coverage in major as well as difficult geographies. The Company
remalhs poised to provide cost-effective, innovative and top-notch connectivity solutions to enterprises,
anywhaere their business takes them across the globe.

TATHA COMMUNICATIONS

www tatacommunicalions com
@2011 Tata Communications Ltd All Rights Reseved
TATA COMMUNICATIONS and 1A 1A ara (rademarke af Tata Sane | ivridad in rorkaim mm ol sme
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For immediate release

» Tata Communications received the V&D100 Top International Long Distance Provider award for the Year
2011- 12, for the fourth consecutive year.

* Tata Communications also won the Best Global Wholesale Offering Award at the 2011 Capacity Awards, for
the third year in a row.

A presentation providing the definitions and a detailed analysis of the results for the quarter ended
September 3Qth, 2012 has been uploaded on the Tata Communications website and can be accessed at

www.ta;acommunigations.cgm!downfoags/investgrsfanaIygglnvestor Presentation Q2FY13.pdf

Ends...

About Tata Communications

Tata Commurications I a laading global provider of a new world of communications. With @ isadership position in emarging markets, Tats
Communications leveragee its advanced solutions capabilities and domaln experize acress its global and pan-India network to dalivar managad
solutiona to mylt-nitional anterprises, sarvies providers and indian consumers

The Tata Global Network inelustas one of the most advanscsd and largest submarine cable networks, a Tier-1 1P natwork, with connactivity to more
than 200 countries across 400 PoPs, and nearly 1 million square feet of data cantar and gollacation space worldwide.

Tata Communications' depth and breadth of reach in emearging markets includes laadlarship in indlan enterpriss data services, leadsrship in global
international voice, and strategic investments in Sauth Africa {Neotel), Sri Lanka (Tata Gommunications Lanka l.imited) and Nepal (United Telacom
Lirvitesd)

Tala Communications Limited s listed on the Bombay Stock fxchange and the National Stock Exchange of Indla and its ADRs are listed on the
New York Stock Exchangs. (NYSE: TGL)

www tatacommuisations. com

Forward-looking and cautionary statements

Certain words and statements in this relaase concarning Tata Communicalions and its prazpects, and other statements, including those refating to
Tata Communications' expacted financial position, businass Stratagy. the future devalopment of Tata Communications’ aperations, and the general
acenomy in India, are forward-looking statements. Such statements involva known and unknown risks. uncertaintios and other factors, including
financiol, reguiatory and eavirenmantal, os well as thoge relaling to industry growth and trend projections, which may cause actual regults,
performanes or achievements of Tats Sommunicstions, or industry results, te differ materially from those expressed or implied by such forward-
looking statements, The important factors that could cause actusl results, performance or achisvemants to differ matenally from such forward-
lecking statements inciude, among others, failure lo increasa the volume of traffic on Tala Communications' naetwork, fallure to davolop new
pmducts and services that mest customer demands and Qenerale acceptable marging; failure to successfully complate commensial testing of new
technolagy and information systems to support new products ang sarvices, including voice lransmission services; failura lo stabiiize or reduce the
rata of price compression on certain of tho campany's communications services; faiiure to intagrate strategic aceuwisitions and changss in
government policias or regulstions of Ingia and, in particular, changes relating ta the administration of Tata Communications’ industry; and, in
ganeral, the aconomic, buginess and cradit conditions in India. Additional factors that could cause actudl results, performancs or achiovoments to
differ materlally from such forwarg-looking statements, many of which are nof in Tata Communications' eontral, includs, but are not imited to, those
risk factors discusaed in Tate Communications’ various fiings with the Uniled States Sacurities and Exghange Commission. These filings are
availablp ol www.sec.gov. Tata Communications i undar no ehiigation o, and exprassly disclaims any obligation to, update or altar its farwand-
lonking statemants,

TRTA COMMUNICATIONS
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s [ B ] Bil I Imorla Chartered Accountants
13, Br. Annle Basant Road
& co. Opp. Shiv Sagar Estate

Worli, Mumbai - 400 018
Indla

Tel: +91 (022) 6667 0000
Fax: +01 (022) 6667 2100

AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF
TATA COMMUNICATIONS LIMITED

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement™ of TATA COMMUNICATIONS LIMITED (“the Company™), its
subgidiaries and jointly controlled entities (the Company, its subsidiaries and jointly controlled
entities constitute “the Group™ and its sharc of the profit of the associate companies for the
quarter and half year ended September 30, 2012. This Staternent is the responsibilily of the
Company's Management and has been approved by the Board of Directors, Qur responsibility is
to issue a report on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Ingtitute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement, A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and aceordingly, we do not express an audit opinion.

3. 'The Statement includes the results of subsidiaries and a joint venture as given in the Annexure to
this report.

4, The Statement reflect the Group's share of Revenues of Rs. 48,401 lakhs, and Rs. 94,261 lakhs
and Metr Loss after tax of Rs. 6,114 lakhs and Rs. 14,904 lakhs for the quarter and the half year
ended September 30, 2012 respectively, in relation to u subsidiary whose results have been
reviewed by other auditor. Accordingly, our assurance on the Statement in so far as it relates 1o
the amounts included in respect of this subsidiary is based solely on the reports of such ather
auditor which have been furnished to us,

The financial results of four subsidiaries and one joint venture which reflect the Group's share of
revenue of Rs. 1,790 lakhs and Rs. 3,620 lakhs and the Group's share of net loss of Rs.2,440
lakhs, and Rs,5,567 lakhs for the quarter and the half year ended September 30, 2012 respectively
have not been reviewed by auditors.

Lh

6. Based on our review and read with our comment in paragraph 4 and subject to our comment in
paragraph 5 above, nothing has come to our attention that causes us to beliave that the
accompanying Statement, prepared in aceordance with the Accounting Standards refarred to in
Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is to be disclosed,
or that it containz any material migstatement.

For 8. B. BILLIMORIA & CO.
Chartered Accountants
(Registration No, - 101496 W)

m-mmu.a.n

R A Banga
Par{ner
(Membership No.0379135)
MUMBAI November 6, 2012
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ANNEXURE TO AUDITOR'S REPORT

List of Subsidiaries;

R I - R PRE N AN N

Tata Cotnmunications International Ple Lid

Tata Communications Transformations Services Limited
Tata Communigalions Lanka Limited

S&A Internel Services Pvt Lid,

Tata Communications Banking InfraSolutions Limited
VSENL SNO SPV Ple Ltd

Tara Communications (Armerica) Inc

Tata Communications (Australia) Pty Limited
Tata Communications Services (International) Pte. Lid.
Tata Communications (Taiwan) Limited

Bit Gravity Inc.

Neotel Pty Ltd

SEPCO Communications Pty Ltd.

Tata Communications (Belguim) SPRL

Tata Communications (Bermuda) Limited

Tata Communications Services (Bermuda) Limited
Tata Communications (Canada) ULC

Tata Communications (Frange) SAS

Tata Communications Deutschland GmbH

Tata Comimunications (Guam) LLC

Tata Communications (Hong kong) Limited

Tata Communications (Hungary) LLC

Tata Communications (treland) Limited

Tata Communications {Italy) Srl

Tata Communications (Japan} KK

ITXC TP Holdings Sarl

Tata Communicarions (Netherlands) B, V.

Tata Communications (Nordic) AS

Tata Communications (Paland) Spz oo

Tata Communications (Portugal) Unipessoal LDA
Tata Communigations (Portugal) [nstzlacae E Manutencac De Redes LDA
Tata Communications (Pugrte Rico) [ne.

Tata Communications {Russia) LLC

Tata Communications {Spain) 8.L

Tata Communications (Sweden) AB

Tata Cornmunications (Switzerland) GmbH

Tata Communications (UK) Limited

Tata Communications (Middle Eusl) FZ-LLC
TCPaP Communication GimbH

Neotel Business Support Services (Pty) Ltd

Tata Communications (Malaysia) Sdn, Bhd,

TCNL 1 B.V.

TCNL 2 B.Y,

Tata Communications (New Zealand) Limited

List of Joint Venture:

1

United Telecom Limited

List of Associate:

1

Number Portability Company (Pty) Ltd

e
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AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF

TATA COMMUNICATIONS LIMITED

ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

L We have reviewed the accompanying statement of Unaudited Financial Results of
TATA COMMUNICATIONS LIMITED (“the Company”) for the quarter and half-year
ended September 30, 2012 (“ihe Statement™), This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors, Our
responsibility is 1o issuc a report on the Statement based on our review,

2, We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial results are free of material misstatement, A review is limited primarily
10 inquiries of Company personne! and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion,

3 Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
accounting standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recoghised accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agresments with stock exchanges,
including the manner in which it is to be disclnsed, or that it contains any material
misstatement.

4. Further, we also report that the particulars relating to the number of shares as well as
the percentage shareholding in respect of nggregate of public sharcholding and pledged/
encumbered shares and non-encumnbered shares of promoters and promaoter group
shareholders, in terms of Clause 35 of the Listing Agreement and the particulars relating to
the undisputed investor complaints have been traced from the details furnished by the
Registrars.

For 8. B. BILLIMORIA & CO,
Chartered Accountants
(Registration No. 101496W)

T K. f\-av?T

R.A, Banpa
Partner
(Membership No. 037915)
MUMBAI, November 6, 2012
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HQ/CS/CL.248/14972
06 Nov 2012

Sir,
Sub : Compliance wrt Non-convertible Debentures.

As required under Clause 8 of the Listing Agreement for Debt Securities,
please find sent herewith half- yearly communication counter signed by the
Trustees.

Thanking you,
Yours faithfully,
For Tata Communications Limited

RishabF Aditya

Dy. Company Secretary & VP

Tor

Ly Security Code 500483, The Slock Fxchange, Mumbai, Fox No.(22) 2272 2037,39,41

2 Security Code TATACOMM, The Asst, Manager (Listing), National Stock Exchange of India Limited. I'ax
Nos.: (22) 2659 8237238, 347,348

k)] National Securitics Depository Lid. Fox Nos, : 2497 29493,

4) The Bank of New York. Fax No.2204 4942

5) Shurepro Services (Indin) Pyt Lid. Fax No. 2837 5646

)] Mawe H. Tyeki, Direeior, New York Stock Exchange, Fox No: (212) 656-5071,72

T Central Depository Services (Indiay Limited. Fax ; 2267 3109,

TATA COMMUNICATIONS

Tata Communications Limitad
Plot C 21 & C 36 ‘Q’' Block BandraKurtaGomplex, Mumbai 4000988 india
Regd. Office : VBB Mahatma Gandhl Road Fort Mumbal — 400 001 Indla
Tel 81 22 6657 8765 Fax 81 22 6639 5162 webslte www.tatacommunications.com
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TATA
ISIN NGO, Type Rs.In | Maturity | Previous Next date | Asset Credit
Crores | Date Date of of Interest | Cover Rating
interest Payment Ratio - 30
Payment September
2012
INE151A07010 | SECURED 600 | 25-Nov- 25-Nov- 25-Nov- 2.88:1 CARE ~
NCD 13 2011 2012 AA+
INELS1A07028 | SECURED 190 | 23-Jul-14 | 23-Jan-2012 | 23-Jan- 138:1 CARE =
NCD 2013 AA+
INE151A07036 | SECURED 55 | 23-Jan-16 | 23-Jan-2012 | 23-Janm- 1.38:1 CARE -
NCD 2013 AA+
INE151A07044 | SECURED 51| 23-Jan-19 | 23-]lan-2012 | 23-Jan- 1.30:1 CARE -
NCD 2013 AA+
INELS1A08018 | UNSECURED 150 | 8-JUN-14 | B-JUN-12 8-JUN-13 NA CARE -
NCD AA+
INE151A0805% | UNSECURED 150 | 2-JUL-19 | 2-JUL-12 2-1UL-13 NA CARE =
NCD Al+

FOR TATA COMMUNICATIONS LIMITED

SATISH RANADE
COMPANY SECRETARY &
CHIEF LEGAL OFFICER

FOR IDBI TRUSTEESHIP SERVICES LIMITED




