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6 November 2012

Sir,

Sub : Un-audited Financial Results for the period ended 30 September 2012.

Pursuant to Clause 41 of the Equity Listing Agreement with Indian Stock Exchanges
the following documents are submitted:

a) Un-audited Financial Results (Provisional, according to Indian GAAP) for
the period ended 30 September 2012, which has been approved by the
Board of Directors in their meeting, held on 6 November 2012.
(Attachment "A")

b)  The press release in this regard is also attached. (Attachment   B")

c) Limited Review Report of the auditors on the unaudited financial results
for the quarter ended 30 September 2012 (Attachment "C"),

Thanking you,
Yours faithfully,

For Tata Communications Limited

»»»-
Satish Ranade

-€6mpany Secretary & CLO
To:

1) Security Code 500483, Thc Slock Exchange, Mumbai.   Par No.(22) 2272 2037,39,41
2) Sccumy Code TATACOMM, The Asst Manager (Listing), Nultional Stook 'Dwitizige of India I imitcd.   Fi,r

Now.. (22) 26598237,238,347,348
3) National Sccuritic!1 Depository Lid.  Fax Nos. : 2497 2993.
4) The Bank 01'New York.  tax No.2204 4942
5) Sharcpro Services (India) Pvt. Lld. Irax No. 2837 5646
6) Maro I I. Iyeki, Director, New York Stock Exchango,   Fax No. (212) 656·5071,72
7) Central Depository Services (India) Limited. Fuic ; 2267 3199.

1TA'FA COMMUNICATIONS

Tata Communications Limited
Plot G 21 & C 38 ·G' Block BandraKurlaComplox, Mumbal 400098 Indli
Regd, Office : VSB Mahatma GandhI Road Fort Murnbal - 400 001 India

Tel  91  22  6657 8765  Fax  91  22  6639 5162 wobsiti www.tatacommunlcatlons.corn
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(r in Lak,63A.  STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THEQUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012Part I

Standalone

For :hc quarter cndcd For the half ye,ir ended Par the yearPacticulms
ended

Septeinber 30 June 30           September 30      September 30      September  30          March 312012 201Z 2011 2012 2011 2012
(unauditcd) (unauditcd) (unaudited) (uidaudited) (uniuditcd) (audited)1 Incbme frain Operationg

109444 108222 102661 217666 197190 409177
2 Expenscs

a. Network md ttansmission
50503 0'360 41638 102863 81298 173650expensCS

b. Employee benefit expelise 17122 16865 14209 33987 29311 62224c. Deprecietion And imortizfidon
18678 18071 17092 36749 33366 70708expenseg

d. Other expMK 22130 19980 17264 42110 33731 74506
e. Total Expenditure (28 to 2d) 108433 107276 90203 215709 177706 381088

3     Profit / (Lo:im) from
Ope„dons bt:forc Orhcr

1011 946 12458 1957 19484 28089Income, Finance cuct* and
Exceptional Itenia (1 - 2)

4     Other Income 6026 18705 2661 24731 7192 17910
5     Profit / (1.oRs) from Ordinary

Activities before Finance COste 7037 19651 15119 26688 26676 48999and Exceptioncil Ttemm (3 + 4)
6     Finitnce Cost 3357 3292 5360 6649 10595 194877     Proilt / (Loss) from Ordinary

activities aftet Finance coatn
but befo e Exceptional Iteins 3680 16359 9759 20039 16081 26512(5.6)

8 Exceptional 1tcms
-9     Prof;t / (Loss) from Ordinaly

3680 16359 9739 20039 16081 26512Activities before Tax (7-8)

10     TUX Expetise 1283 4947 3571 6230 3715 9378
11      Net Profit / (LoBB) frorn

Otdinaty Activities after Tax 2397 11412 6188 13809 10366 17134(9- 10)

12
Extraordinary I tem s (nel of Tax
Expense)

13 Nct Profir/(Loss) for the
2397 11412 6188 13809 10366 17134

period (11.12)
-
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(7 in T.aklin)A.  STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THEQUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012Part I

Staridatong

For thc quarter ended For the halfyew e,ded Fof ttic yearParticulars
ended

September 30          June 30          September jo     Septeriber 30     September  30         March 31
2012 2012 2011 2012 2011 2012--'&(unaudlied) (un udikd) (unatidited) (unizudited) (imauditad) (audited).,14     Paid up Equity Share Capital 28500 28500 28500 28500 28500 28568(Face value of 710 por sharc)

15         Paid  up  Debt Capital
142864 215992 13572916       Reserves excluding Revaluittion

664505Reserve
17 Debenture Redemption Reserve

73074
18     Earnings Per She™ (RPS) 0.85 4.00 2.17 4.85 3.64 6.01

Basic and diluted earnings par
share before aiid after
Exlt:ROCC .Ull Iy IIMS M

19     Debt Equity Ratio
0.20 0.30 0.19

20
Debt Service Covergge Ratio

8.63 5.08 1,16pSCR)#
21

Interest Service Coverage Ratio
9,47 5.65 5.97(ISCR)##

#      DSCR = (Profit from Ordinary Activitiea before Tax and Exceptionit Iems + Depreciation + Interest on Long-TermLoans) /(Intereit an Long.Term Louns + Ripaynictit ufLong - Term Loans during ttic y·#14)<##    ISCR = (Profir from Ordinary Activities before T,ix arid Exceprional Items + Deprect:ition + Interest on Long -TcrinLoans)/Interest on Long.Term Logne*
* Locins having origin71 matudry of Inore thi n 360 days are considered :As Long-Term Lo#ns

\»r
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A.  STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THEQUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012·part I I
--For che quarter ended For the halfyear ended       For the year

endedA)  Pardculars of Sharcholding         September 30          June 30            September          September          September            Mitrol; 31
2012 2012 302011 302012 302011 2012

1. Public shareholdihg
a. Number of 3hnres 51480457 51388457 49161129 51480457 49161129 50411507h.  Percent,Age of ghareholding 18.00% 18.03% 17.25% 18.06% 17.25% 17.69'Yo

2. Pcomoteig and Promoter
Gro,ip Sharcholding
a. Pledged / Encumbered
-  Number of Shares 10000000 10000000 10000000 10000000 10000000 10000000-   Percentage of Sheres (18 a %

of lihc total sharcholding of 4.61'yo 4.61% 4.61% 4.6 1 N 4.61% 4.61%promoters and promotcr group)
- Percentage of Sheires (as g %

of the total share capiml Af the 331% 3-51% 3.51°4 3.51% 3.5190 3.51%Company)
b. Non-kncumbercd
-  Number of Shares 207028873   207028873 207028873 207028873 207028873 207028873
-   Pet.contage of Shtifes (·as :1 %

of tha total Shiircholding of
95.39°/0 95.39% 95.39% 95.39% 95.39% 95.39%pmmoter.s and pmmoter

group)
- Percentage of Shares (:is a % of

thc total share Capital of the
72.64% 72.64°/0 72.64% 72.64% 72.64% 72.64%Cornpany)

3. Sharci held by cuslodian
and against which
Depository Receipts have
been issued-

([) Promotcrs and promotew
Toup

GI) Public 16490670    16582670 18809998 16490670 18800998 17550620

Particulars Quartct ended on
30.09.2012

B) Investor complaints

Pending at the ixginning of the quarier Nil
Received during the quarter 2

Di po cd off during  the  quil rrcr f
Remaining unresolved at the end of the quarter Nn

»«
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(7 in LAkhs)B.  STATEMENT OP UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THEQUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012Part I

Consolidated

For theFor the quarter cnded For ttic half year endcdParticular8
your
ended

Scptcniber 30            June 30            September 30       September         September        March 312012 2012 2011 30   2012 30 2011 2012

-.

(unauditcd)         (inaidited)         (unauditcd) -(unaudited)       (unauditcd)       (auilitcd)
1      Income  from Operation$ 427099 410739 337361 837838 663067   1419605
2   ExpenSeg

a. Network COBB 240431 226813 186248 467244 374264   789361b. Employee bcneflts cxpen, e, 63798 60039 48897 123837 98027   211991c. Dcprecindon and Amortisa don 53072 52901 43401 105973 85443    182004d- Other Expenses 78935 70611 54415 149546 110341    239104
e. Tot:,1 Expenditure Ga to ld) 436236 410364 332961 846600 668075   14224603     Profit / (Lo,s) from Operations
before Other Income, Finance co*ts

(9137) 375 4400 (8762) (5008)    (2855)and Exceptional Items (1- 2)

4,     Other Income / (Expense), Net 3178 11323
087) 14503 3856 144RO

5      Profit / (Loss) from OrdinaryActivities before Finance costs and
(5959) 11700 4213 5741 (1152)                  11625

Exceptional Items 0 + 4)

6     Finmcc Costs 21122 20628 25194 41750 45631 83427
7      Profit / (Loms) from Ordinaty

Activities  after Finance costa but
07081) (8928) (20981) (36009) (46783)   (71802)

before Exceptional Itcms (5 • 6)

8      Excepdonal Imms
9      Profit / (Loss) from Ordinary

(27081)
(8928) (20981) (36009) (46783)   (71802)

Activities before Tax (7-8)
10     Tex Expenge 1886 5280 2841 7166 4913 6595
11 Net Profit / (Logs) from Ordinaty

Activities aftcr Tax
(2R967) (14208) (23822) (43175) (51696)   (78397)(9 - 10)

12           Extraordinary  Items  (net of Tax
Expense)-'

13 Nct Profit / (Los,) for Ilic period (11
(28967) 04208) (23822) (43175) (51696) (78397)

- 12)

14    Share in Profie / (Los ) of A$sociates 12 12 24 (541) (418)
..-

15     Minority Interest 1531 (90) 7302 1441 14172 (650)

\M•rr
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B.  STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THEQUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012Part I

Consolidated

For thcFor the quarter ended For ttlc hvlf ycaf cndcdParticulars
year
cndcd

September 30 Junc 30 September 30 September September        March 312012 2012 2011 30   2012 30 2011 2012
(unaudited) (unaudited) (unnudited) (unauditcd) (unaudited) (audited)Nct Profit / (Loss) after taxes,

16 minority interest and share of
(27424) (14286) (16520) (41710) (38065) (79465)profit/ usli)  of associates

(13+14+15)
.Puid up Equity ,ire Capital (Face

17
value of Tio pci ahare) 28500 28500 28500 28500 28500 28500

18 Reserves excluding Revaluition
179038Reserve

19    Debenturc Redemption Reserve
73074

-20    Ewrningp Por Shurc (EPS)
(9,62) (5.01) (5.80) ('14.63) (13.36) (27.88)B,5ic :Ind diluted earnings pci ahate

before and after I.xtratordinaly Items
(r)
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C. Siandalone Business Segment Information:
('t m A,ukhe)

Standalone

For the quarter ended Fof the hatfyear ended For the
Particulars

year endedSGton,bci 30 June 30 Scptembcr 30 September 30        September 30 March 312012 2012 2011 2012 2011 2012-(unaudiwd) (unawdited) (unaudircd) (unaudited) (unaudited) (audited)Income from Operationg
Global Voice SolutionB 29806 32157 31915 61963 61275 127142Global £)9 ra  and  Managed  Ser.vices

155703 13591579638 76065 70746
282035Total

109444 108222 102661 217666 197190 409177Scgmen* result
Global Voice Solutions 0680) 0638) 3798 (7318) 6217

8750Global Di,ta and Man· gcd Services 60215 57531 54820 117746 105574 218981Total
56535 33893 58618 110428 111791 227731Logs:

(i) Fintince Cost 3357 3292 5360 6649 10595 19487(ii) Other Unallocable  }Zxpenscs (nct) 49498 34242 43499 83740 85115 181732
.-Proilt / (Loss) before Taxes 3680 16359 9759 20039 16081 26312

»9/
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D. Consolidated Business Segment Information:
7 in Lakl M

Consolidated

For the quarter endcd For the half yeat ended For theParticulats

yeaf
enagd

September 30 June SO            September 30        September 30       September 30 March 31
2012 2012 2011 2012 2011 2012

(unaudited) (unaudited) (unaudircd) (unaudked) (unaudited) (nuditcd)Itioumc from Operations
Global Voice Solutions

211376 204848 157582 416224 318810 681180
Globil Dut, end Manitged Scr.vice# 167027 159796 133205 326823 259605 564616
South Aftie·, Opentions 48401 45860 46276 94261 84010 172378Othew

295 235 298 530 642 1431
Total 427099 410739 337361 837838 663067 1419605
Segment result
Global Voicc Solulions

32030 35952 29123 67982 54871 117745Global Dm and Manmed Services 117722 113773 96817 231495 189245 413917South Africi Operations 2020 729 0069) 2749 04102) (17747)06(0
(25) 069) (468) 094) (803) (1587)

.-Total 151747 150085 122403 301832 229211 512328Le'l:

(i) Finance Costs
21122 20628 25194 41750 45631 83427(ii) Other Unfillocable Expenses (net) 157706 138385 118190 296091 230363 500703Pcont / (Losit) before Taxes

---

3681) (8928) (20981) (36009) (46783)     (71802)

»-3/
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Notes to Segments:

The Compilkly'$ report*blc business segments arc Global Voice Solutions (GVS), Global Data and ManagedServices (GDMS), South Africa Operations and others. The composition of the reportable segments is as follows:

GVS includes Internatiotial and National Long Distance Voice services.

GDMS includes Corpor te Data Transmission services, data centers, virtual private network signaling and ret,mingservices, television and other network And managed services.

South Africa Operations are carried out by the Company's suhsidiary Neotel Pty Ltd. and offcr wholesaleinternational voice and data transit. enterpose business solution services Enr r.he wboles#IC and corponite marker,telephohy and dats services for retail customers in South Africa.

Others primarily comp.rise of a Joint venture business.

Revenue& and intercotinect charges arc directly attzibutable to Ihe segments. Spfice segment utilization charges, rentof litndlincs end other nctwotk and transmission costs arc allocated based on utilization of $,itellite and landlihes.License fee for GVS and GDMS have been allocated bAsed on net adjust¢d gross revenues from these services.Segment result is segment revenues less segment expenses. Cectain costs including depreciation which gre notaltocable to GVS and GDMS have been classified as "Other Unallocable Expenses (net)".

Telecommurlication scrvices are provided utilizing the Company's assets which do not generally makc a distinctionbetween  the  types  of services.  As  a result, fixed assets  are  used in terchangtably  between  segments.  In  the  absenceof a meaningful b sis  to allocate assets and liabilities  bemeen  segments, no at.location  has  been  made,
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E. Unaudited Statement of Standalone Assets and Liabilities as at September 30,2012
8 in 1,111*

StandaloneParticulats -Aint AB DI
Septambrr 30 2012 Murch 31 2012

(unauditcd) (Quilikd)A      EQUITY AND LIABILITIES
1.    Shareholders' funda

(2) Shafe Capital
28500 28500

(b) Reserves and Sutphis
697990 685197

Sub-total - Shitrcholders' fund  726409 713697
2,    Non-current liabilitics

(a) Li>ng-temi botrowings
82500 82500

(b) Deferred taX liabilitie (Net)
1642

(c) Other T,ong term Imbiliries
38810 38408

(d) 1:.ong-term provisions
12696 12768

-mit.total- Non-cu.cne liabil;tica 134006 1353183.    Curmnt liabilities
(4) Shad-term boffowingi

20364 12583
(b) 'l'mdT payablcs

129772 119504(c) OthM cuffent· Ii:ibilitge 
100747 94585

(d) Short-teim piovision8
3501 9925

Sub.total. Cli#rent liabilitlee 254384 236597
TOTAL - EQUITY AND 1.TABILITIES 1114889 1083612B ASSETS

1,     Non-current as*cts

(o) Fixed itesots
513966 505534

(b) Non-current invcstrnent5 181027 178827
(c) Defcaed nx nssem (Ne ) 1001
(d) Lang·term loans and Advance,

272682 276130
(t:) Omer non-current Disetli

808 808
Sub-total - Non.cwrtont 088etS 969484 961299

-2.    CAirrent agectz

(a) Current Investments
9693

(b)  Invenwrms     stores  and  Npai es
205 45

(c)  'i'radc  feceivable6
80360 70994

(d) Cash and biltlk bal,inces 7622 8332
(e) Shoft.tecm loanE aBd advance,

33151 31894
(f)  C '1 thei  4, FIrent  4%6cta

18374 16048

Sub-total - Current assets 145405 124313

TOTAL - ASSETS 1114889 1085612
. --#liliNoto:

l'hc unnudited atur.cnienr of Rlnfidaton,t assee und liab;lities hA,8 been prcpored in the formit prescnbed  by tho Revised Schedule VI oftlic Compunics Ac4 1956

Previous pouod  figures havc been recak:/ restated  to con fomt tel  the classific:ltion „ f the curront pgried,                                                /

»r-D
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Notes:

1, The above results of the  Conipany for the quarter and half year ended September 30, 2012 have beensubjected to a limited review by the statutory auditors, recommended by the nudit committee and werebken on record and approved by the Bonrd of Directors at their meeting held on November 6,2012,
2. Other Income include$:

w)   Foreign Exchange Fluctuation

(7 in [ kha)

For the halfyear endcd
For thc quarter ended For the yearNet foreign ended

cxchonge
-

(gain)/loss Reptember June September September September March
2012 2012 2011 2012 2011 2012

(unii,dited) (unaudited) (unaudiwd) (unaudlied) (unauditcd) (guditcd)
- Standalone (926) (148) 73 (1074) (1299)

(2696)

Consolidated (1833) 1887 2913 54 1842 0406)

b) Other Income  for the quarter ended  lune  30,  20]2  and  hidf year ended September  30,  2012
includes  an  amourit 05 7 11031 lakhs being reversal  of a  provi ion macie in  izn earlier yene     7 2724
lakhs and an  interest of 1 8327 141chs calculated on Penalty of 7 11573 lakhs. Duritag the previous
quarte.t, Department of Telecommunication tefunded Z 22624 laklis consequent to a favorable
order from Telecom Disputes Settlement & Appellate Tribunal.

3. The previous period's figures have been regrouped and reclassified wherever necessary to make themcomparable with the current period'# figures.

For TATA COMMUNICATIONS LIMITED

49*lc.,==VINOD KIJKiKIL
MANAGING DIRECTOR &

GROUP CEOPlace   ! MunlbaL
Date    : November 06,2012
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For immediate release PRESS RELEASE'

Media Contact : Investor Contact :
Divya Anand Mahesh Pratap Singh
Tata Communications Tata Communications
+91 8976068777 +91 9819162113
divya.anand talacommunications.com Ipahesh.st'lgh t.tatagommunicatioAS.com

Hl consolidated revenues up by 26% and EBITDA increased by 21% YoY
02 FY2013 Global voice Services Net Revenues up 20%YOY

02  FY2013  Global  Data  Services  Gross  Revenues  up 25% YoN

•    Q2 FY 2012 Consolidated gross revenues up 27%
• Global voice services continues to grow faster than the industry average
•    Global data services continue to see good demand traction with strong pipeline build up
• Startup Businesses maintains double digit EBITDA margins

Mumbal (BSE, NSE) & New York (NYSE) November 6th 2012 - Tata Communications today announces its
financial results for the quarter and half year - ended September 30th 2012

Q2 FY2013

Consolidated gross revenues showed an increase of 27% at Rs. 42,710 million (USD 774 million @avg. Fx of
INR/USD 55.21) in 02 FY2013 from Rs, 33,736 million (USD 738 million @avg, Fx of INR/USD 46.74) in the
corresponding quarter last year. Core Business revenues were up by 30% at Rs. 37,840 million (USD 685 million)
from Rs. 29,079 million (USD 636 million) in 02 FY2012.
Global Voice Services (GVS) continued  to  post an increase in revenues and carried a total  of  15,3 bn voice minutes
during the quarter as compared to 13.1 bn minutes in the same quarter last year. Global Data Services (GDS) also
posted a revenue growth of 25% to Rs. 18,703 million (USD 303 million) in 02 FY2013 from Rs.13,321 million (USD
291 million) in 02 FY2012.

The company's Startup Businesses, comprising primarily of Neotel, witnessed 8 5% rise in revenues to Rs. 4,870
million ZAR 729 million @ avg.  Fx of INR/ZAR 6.68), up from Rs. 4,657 million (ZAR 724 million @ avg.  Fx of
INA/ZAR 6.43) in 02 FY2012. Growth in operating profit maintained its momentum with EBITDA margins standing at
10 6% in Q2 FY2013 as against 2.0% in 02 FY2012.

Hl FY2013

Consolidated Gross Revenues stood  at Rs. 83,784 million  (USD 1,535 million  @avg,  Fx of INR/USD  54 60)  in  Hl
FY2013 from Rs. 66,307 million (USD 1,466 million @avg. Fx of INR/USD 45.23) last year; showing an increase of
26%. The Core Business delivered revenue growth of 28% at Rs. 74,305 million (USD 1,361 million) from Rs. 57,842
million (USD 1,279 million) in the corresponding period last year.
The GVS business registered a total  of 31 bn voice minutes, thereby growing faster than the industry,  from  27  bn
minutes in Hl FY2012. GDS revenues posted a growth of 26% at Rs. 32,682 million (USD 599 million) in Hl FY2013
as compared to RS 25,961 million (USD 574 million) in Hl FY2012.

FrATA COMMUNICATIONS

'Awwtoln ammiir· :lt·r» ..· n
-011  T lt:3 Commuri =  --121'3 ltd  All Riltil:3 Rrzerviret

TATA  GOMMUNILAT IONS  and  i ATA  3Ee  tr oflcimo TRD  of  y glto  hi:}11:j  Linni  ic  j  17  CS't-11 f I  (-C untrIE..
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For immediate release
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In the Startup Business, revenues stood 12% higher at Rs. 9,479 million (ZAR 1,421 million @ avg. Fx of INR/ZAR
6.67) from Rs. 8,465 million (ZAR 1,302 million @ avg. Fx of INR/ZAR 6.50) in Hl FY2012. EBITDA margins at Neotel
stood at  11.7%  in  H 1  FY2013 as opposed  to  5.8%  in the comparable period  last year.

Commenting on the performance of 02 & H-1 FY2013, Vinod Kumar, MD and Group CEO, Tata Communications.
said, "We have sustained top-line momentum irl an environment that has continued to be challenging, globally. Thesize and scale of our Core Business has been growing consistently, benefiting from a combination of our investments
in global infrastructure and our innovative approach to clients' needs across business lines and geographies.  We are
enthused by the potential we see in the emerging markets and are committed to developing a leadership business in
these regions. Our efforts to drive sales at Neotel are bearing visible results while our initiatives at streamlining
operations have fundamentally strengthened the business and its ability to deliver strong results."

Corporate highlights from the past three months
•   Tata Communications Banking InfraSolutions (TCBIL), a wholly-owned subsidiary of Tata Communications

recently signed a contract to deploy and manage nearly 14,000 ATMs for all public sector banks across TamilNadu & Puducherry, West Bengal, Andaman & Nicobar islands and Andhra Pradesh. With this, TCBIL
manages almost 27,000 ATMs across the country and has earned the distinction of India's largest managedATM services provider. It also manages over 55% of POS traffic in India and over 550,000 card transactions
daily.

•    Tate Communications was chosen by Cargotec, the world's leading provider of cargo handling solutions forships, ports, terminals and local distribution, to deliver  Wide Area Network (WAN) connectivity  to  over  150
Cargotec sites globally through Tata Communications' round-the-world fibre optic cable network. The
agreement also allows Cargotec to extend its network wherever the business grows.

•  Tata Communications appointed Rangu Salgame as the Chief Executive Officer of its Growth Ventures
business. Rangu joined Tata Communications' Global Management Council and will lead the Company's
global high growth businesses with an initial portfolio that includes data centre, Cloud, cyber security, mediaand entertainment

•   Neotel, in conjunction with the Cape Town International Convention Centre (CTICC) launched South Africa's
seoond public TelePresence room.

AWARDS & RECOGNITION

•   Tata Communications was conferred with the 2012 Frost & Sullivan Asia Pacific Managed Enterprise VideoService Provider of the Year award. This award is presented each year to the Company that exhibits
excellence in growlh strategy and implementation, degree of Innovation with new products and technologies,leadership in customer value and market penetration.

•   Tata Communications is positioned in the Challenger quadrant on the Gartner Magic Quadrant for Global
Network Service Providers, 2012. The Company believes that It has a compelling portfolio of network as wellas collaboration and managed services. Tata Communications has developed a world-Clas$ Infrastructure and
competence in service delivery, support and coverage in major as well as difficult geographies. The Companyremains poised to provide Gost.effective, innovative and top-notch connectivity solutions to enterprises,
anywhere their business takes them across the globe.

FAVA COMMUNICATIONS

www lalacommunicstions com
612011 Tato Communications I.Id All Rights Reservedl
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For Immediate release PRESS RELEASE
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Tata Communications received the V&0100 Top International Long Distance Provider award for the Year2011- 12, for the fourth consecutive year.

Tata Communications also won the Best Global Wholesale Offering Award at the 2011 Capacity Awards, forthe third year in a row.

A presentation providing the definitions and a detailed analysis of the results for the quarter endedSeptember 30th, 2012 has been uploaded on the Tata Communications website and can be accessed atwww.tatacommunications.comfdownloads/investors/analvSVInvestor  Presentation  02FY13.Ddf
Ends...

About Tata Communications

Tata Communications Is a leading global Orovider of a now wortd of communications. With a leadership position in emerging markets, TataCommunications lover geo its advanced BolutiOnei capabilities and domain expertise across its global and pah-India network to deliver managedsolutions to multinational enterpriseg, se,vice providero and Indian conoumers.

The Tata Global Network includes one of the most advanced ond largest submarine cable netwoiks, a Tier-1 IP network, with Connectivity to morethan 200 countries across 400 PoPs, and nearly 1 million square Feet oi data center and conoption space worldwide.

Tata Communications' depth lind breadth of maah in emerging malkets includes leedership in Indlarl enterprise data Bervicea, leadership in globalInternational voice, and strategic investments in South Africa (Neotel), Sri Lank  (Tata Communications Lanka Limited) and Nepal (United TelecomLimited)

Tata Communications Limited 15 listed on the Bombay Stock Exchange and the National Stock Exchange of India and its AORs are listed on theNew York Stock Exchange. (NYSE: T¢L)

ww  Aticoninillogitions.com

Forward-looking and Gautionary Statements

Cadain wods and statements in this release concerning Tata Communicationt and Its prospects, and amer statements, including those mialfng toTato Communications' extlected financial position, business strategy. the future development of Tata Communications' operations. and the genereleconomy in India, am forward-looking statements. Such statomonts involve known and unknown risks, unce,lainties and other factors. includingfinancial, roguletory and emironmental, aa well as those relating to industry grewth and trend projections, which may gauae actual results,performance or achievements of Tata Communicstions, or industry result*, to diffor motellally from those expressed of implied by such  Mard·looking statements, The important factors that could cause actuel results, performance or achievements to differ materially fmrs, auch fon,al:1-looking statements include, among others, failure to increase the volume of traffic on Tole Communications' netwom; failure to devolop newpmducts and services that meet customer demands and genemte acceptable margins, failum to successfully comolete commercial testing of newteghnology ond InformoNon systems to support now pmaucts and services,  including voice transmission services, fanum to stab#ize or reduce therate of Brice compression on cedain of the company's communigatieris services; failure to intograte Strategic acquisitions and changes ingovemment policies or mgulations of India and, in pallictilar, changes relating to the administmtion of Tata Communicatiolls' biduatry: and, Ingeneml, the economic, business end credit conditions in India. Additional factors that could Callse actual Bsults. pe,formance or aohiovoments todiffer materially from such forward-looking statements. many of which are not in Tata Communications' control, include,  but are not limited to, thosen'$* faotom diacus,ed in Tata Conimunications' vatious mings Wittl the United States Securities and Exchange Commission. These filings areavailable 81 www.sec.gov. Tata Communications i$ under no obligation to, and expressly diactaims any OMIgation to, update Or alter its forward·looking statemonts,

VATTA r OMMUNICATIONS

WK:F·.1 2 liar rimmi.in'  ··1PInrlr I  "1
2-011 Totin Commim 3tionritd All Ri,lt, r  -3  ·1l ATA C L)MMUNIC. ATIONS an,1 IATA OR·, tri:lern]rks of 1 I im . 1 In rr,rts 11 r.,1.lintrir·z
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S.B.Billimoria Char ed Accountant5
12, Dr. Annie Besant Rood&CO. OPP. Sh'v Sagar Estate
Worli, Mumbal-400018
India

Tel. +91 (022) 6667 9000

AUDITORS' REPORT Fpx:*91 (022) 6667 9100

TO THE BOARD OF DIRECTORS OF
TATA COMMUIVICATIONS LIMITED

L      We  have  reviewed   the  accompanying  Statement  of  Unauditod Consolidated Financial Results
("the Statement") of TATA COMMUNICATIONS LIMITED ("the Company"), its
subsidiaries and jointly oontrolled entities (th¢ Company, its Bubsidim-ics and jointly cotitrolied
entities constitute "the Group") and its share of the protit of tlic associate companies for the
quarter  and     half year ended September  30,   2012.   This  Statement   ix   the  responsibility   of the
Company's Management and has bcon approved by the Board of Directors, Our responsibility is
to issue a report· on Those financial rosulta based on our review.

2,   We conducted our rcvicw in accordance with the Standard on Review Engagem©nts (SRE) 2410
"Review  of Interim  Financial  Information  Performed by  the Independent Auditor of the Entity",
issued by the institute of Chartered Accountants of India.  This Standard requires that we plan
and perform thc review to obtain moderate assurance as to whether the Statement is free of
material   misstatcment,   A   review   is   limited   primarily   to  inquiries of Company personnel   and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3.     l'he Statement includes the results of subsidiaries and a joint venture as given in the Annexure to
this report

4,   The Statement reflect the Group's share of Revenues of Rs. 48,401 takhs, and Rs. 94,261  lakhs
and  Net  Loss  after  tax  of Rs.  6,114  lakhs  and Rs. 14,904 likhs  for  the  quarter  and  the  half year
ended September 30, 2012 respectively, in relation to a subsidiary whose results have been
reviewed by other auditor. Accordingly, our assurance on the Statement in so far as it relates to
the amounts included in respect of this subsidiary is  based solely on the reports of such other
auditor which have been furnished to us,

5.    The financial  resulrs of four subsidiaries and  one joint venture which reflect the Group's share of
revenue of Rs. 1,790 lakhs and Rs. 3,620 lakhs and the Group'# share of net loss of its.2,440
lakhs.  and Rs,5,567  lakhs  for the quarter and the hal f year ended September 30,2012 respectively
have not been reviewed by auditors.

6.  Based on out review and read with our comment in paragraph 4 and subject to our comment in
paragraph 5 above. nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards referred tO in
Section   211   (3C)  of the Companies  Act,   1956 and other recognised accounting practices  and
policies, has not disclosed the information required to be disclosed in terms of Clause 41  of thc
Listi,18 Agreements with the stock exchanges, including the rnanner in which it is to be disclosed,
or that it contains any material Ini$$tatement,

For S. B. BILLIMORIA & CO.
Chartered Accountants

(Registration No,. 101496W)

11.*· K  rf.1-*4*#D'L
0

R A Banga
Partner

(Membership No,037915)
MUMBAl, Novcmbcr 6, 2012
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ANNEXURE TO AUDITOR'S REPORT

List of Subsidiaries;

1 Tata Communications International Plc Ltd
2 Tata Communications Transformations Survives Liinitcd
3 Tata Coimiiurtivations Lanka Limited
4 SkA Internet Services Pvt Ltd,
5 Tata Communications Banking InfraSolutions Limited
6 VSNL SNO SPV Pre Ltd
7 Tara Communications (America) 1nc
8 Tata Communications (Australia) Pty Limited
9 Tata Communications Services (International) Pte. Ltd.
10 Tata Communications (Taiwan) Limited
11 Bit Gravity inc.
I 2 Neotel Pty Ltd
13 SEPCO Communications Pty Ltd.
14 Tam Communications (Bclguim) SPRL
I5 Tata Communications (Bermuda) Limited
16 Tata Communications Serviocs (Bormuda) Limited
17 Tata Communications (Canada) ULC
18 Tata Communications (France) SAS
10 Tata Communications Deutschland GmbH
20 Tara Communications (Gumn) LLC
21 Tata Communications (Hong kong) Limited
22 Tata Communications (Hungary) LLC     '
23 Tata Communications (Ireland) Limited
24 Tata Communications (Italy) Sri
25 Tata Communications (Japan) KK
26 ITXC IP Holdings Sari
27 Tara Communications (Netherland,) B,V.
28 Tata Communications (Nordic) AS
29 Tata Communications (Poland) Spz oo
30 Tata Communications (Portugal) Unipessoat LDA
31 Tata Communications (Portugal) Instalacao E Manutencao De Redes LDA
33 Tata Communigations (Puerto Rico) Inc.
32 Tata Communications (Russia) LLC
33 Tata Communications (Spain) S,L
34 Tow Communications (Sweden) AB
35 Tata Communications (Switzerland) ambH
36 Tam Communications (UK) Limited
37 Tata Communicatiotis (Middle Emt) FZ-LLC
38 TCPOP Communication GmbH
40 Ncotcl Business Support Services (Pty) Ltd
41 Tata Communications (Malaysia) Sdn, Bhd,
42 TCNL 1 B.V.
43 7'CNL 2 8.v,
44 Tara Communication; (New Zealand) Limited

List of.Joint Venture:
1 United Telecom Limited

List of Associate:
1 Number Portability Company (Pty) Ltd

G.I)
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S.B.Billimoria Charteted Accountants
11, Dr. Anrlle Besant Road&CO. Opp. Shlv Sager Estate
Woril, Mumbai· 400 018
India

Tel +91 (022) 6667 9000
Fax. +91 (012) 6667 9100

AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA COMMUNICATIONS LIMITED
ON LIMr.IED REVIEW OF UNAUDITED FINANCIAL RESULTS

1.      We have reviewed th¢ aoooinparlying alatement of Unaudited Financial Results of
TATA COMMUNICATIONS LIMITED ("the Company") for the quarter and half-year
endcd September 30, 2012 ("the Statement"). This Statement i$ the responsibility of the
Company's Management and has been spproved by the Board of Directors, Our
responsibility is to i:isuc a report on the Statement based on our review,

2,     We conducted our review in acoordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial int'ormation Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India,  This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the finanoial results are frce of material misstatement, A review is  limited primarilyto inquiries of Company personnel and analytical procedures applied to financial data and
thus provides les$ assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion,

3,             Based   on   our review conducted as above. nothing  has   come  to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
accounting standards referred to in Section 2 1 1  (3C) of the Companies Act,  1956 and other
!'ecognised accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges,
including the manner in which it is to be disclnsed, or that it contains any material
misstatement.

4.        Further, we also report that the particulars relating to the number of shares as wcll as
the perceritage shareholding in respect of aggregate of public shareholding and pledged/
encumbered shares and non-encurnbered shares of promoters and promoter group
shareholders, in terms of Clause 35 of the Listing Agreement and the particulary relating to
the undisputed investor complaints have been traced from thc details furilislicd by the
Registrars.

For S. B. BILLI.MORIA & CO,
Chartered Accountants

(Registration No.  101496110

gl K 1.»
R.A. Bangn

Partner

(Membership No. 037915)
MUMBAL Novcmber 6,2012
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HQ/CS/CL.248/14972
06 Nov 2012

Sir,

Sub : Compliance wit Non-convertible Debentures,

As required under Clause 6 of the Listing Agreement for Debt Securities,
please find sent herewith half- yearly communication counter signed by the
Trustees.

Thanking you,
Yours faithfully,

For Tata Communications Limited

BAs«3-
Rishabh Aditya

Dy. Company Secretary & VP
TO:
1) Security Code 50(1483, l'he Slook EAchangc, Mumbai.  Fax No.(22) 2272 2037,39,4 1

2) Security Code TA l'ACOMM, The Asst. Mantiger (Listing), National Stock Exchange of India Limited.   m
Nos.: (22) 26598237,238.347.348

3) National Securities Dopository Ltd.  Fnx Nos, ; 2497 2993.

4) The Bank of New York.  Fax No.2204 4942.

5) Shureprn Services (India) Pvt. Ltd. Fax No. 2837 5646

6) Mate 1-1. iyeki, Dirrell,r, New York Stock Exchange.  Fax No: (212) 656•5071.72

7) Central Depository Services (India) Limited. Fax T 2267 3199.

VATTA COMMUNICATIONS
Tata Communications L,imlted

Plot C 21 & C 36 '(3' Block BandraKurlaComplex, Mumbal 400098 India
Regd. Office : VSB Mahatma Gandhl Roiid Mort Mumbai - 400 001 India

Tel  91  22  6667 8765  Faic 91  22  6639 5162  website www.tatacommunications.com
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ISIN NO, Type Rs. In Maturity Previous Next date      Asset Credit
Crores  Date Date of oflnterest  Cover Rating

Interest Payment Ratio - 30
Payment September

2012

INE151A07010  SECURED 600 25-Nov- 25-Nov. 25-Nov- 2.88:1 CARE -
NCD 13 2011 2012 AA+

INE151AO7028  SECURED 190 23-Jul-14 23-Jan-2012 23-jan- 1.38 : 1 CARE -
NCD 2013 AA+

INE151A07036  SECURED 55 23-Jan-16 23-Jan-2012 23-Jan- 1.38 : 1 CARE -
NCD 2013 AA+

INE151A07044 SECURED 5 23-Jan-19 23.lan-2012 23-Jan. 1.30 : 1 CARE -
NCD 2013 AA+

INE151A08018  UNSECURED 150 8-JUN-14 8-JUN-12 8-JUN-13 NA CARE -
NCO AA+

INE151A08059  UNSECURED 150 2-JUL-19 2-JUI.-12 2-JUL-13 NA CARE -
NCD AA+

FOR TATA COMMUNICATIONS LIMITED FOR IDBI TRUSTEESHIP SERVICES LIMITED

««»«
2 /24-

06 1·,1.114/*-*ft"
SATISH RANADE le*  ): 11lA. 13/2,;
COMPANY SECRETARY & £*-p 4.4/
CHIEF LEGAL OFFICER


