TATA COFFEE LIMITED

AUDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 318T MARCH, 2014

__{Rs. In Lakis)

Quarter eaded Quaiter ertied Carter ended
March -1, ) :crmmer 31, March 31, Year onded 315t March
Particulars
2014 2013 2013 2014 2013
e rg T e e | S — [ WS — e —_—
a Income from operations (Net of excise duly) 14571 11923 62168
b Other operaling income 755 4G4 2034
fotal Ingome from operations ety L Tisane ] dzav7 | 66092
Expenses
a Costof malarials consumed 4187 5944 4583 20937 18969
b. Purchases of stock-in-rade 1088 530 726 3306 3137
¢ Changes in mventories of Finished goods, 1403 {2357) (2139 {3055) {1584)
Waork-in-nrogress and stock-in-rade .
4 Eraployes Benefils Expense 3629 3648 3937 13824 12023
e Depreciaton and amorlization expense 542 6553 453 2051 1478
{ Olher expenses 3792 3975 13477
Tolal expenses b 14681 12293 _ 47500 )
Brofit from operations before Other Income, Finance
costs and Exceptional Hems 1433 3033 14156 117986 12308
Other income R .. B 260 309 31  Lown
Profit from ordlnary activilles helore Finance costs and
Exceptional items 1682 1283 1724 16314 14529
Lass Finance costs R, ¥4 A 144 L — 491 SR S 455 .
Profit from ordinary activities after Finaace Costs but
hefore Exceptional llems 1555 3148 1649 14823 14074
Add (+) ress () Exceptonal ltems .. L6 4 I F— LU I §959)
Profit frorn ordinary activities before Tax 3149 1592 14823 13115
Tax Expgnse 1002 369 4166 3746 ]
Net Profit from ordinary activitles after Yax 1347 2147 1223 10657 9369
Exteaodinary items {(nel of tax expense) \] 0 0 V] 0
Netprofitforthoperiod 1347 2147 1223 10667 9369
paid-up Cquity Share Capilal (Face Value Re 30/ each} 1867.70 1867.70 1867.70 1867 70 1867.70
Reserves excluding Ravaluation Reserve 58522 50677
Qasic & Diluted Eaning per Shate (Rs per Share) .20 11.50 6.54 50.16
7y PARTIGULARS OF SHARENOLDING
1) Public shareholding
Nummber of shares 7941055 7044055 7941055 7941055 79410556
Percentage of sharehelding 42.62% 42.52% 42.62% 42.52% 42.52%
))M ST and..‘;_[.,(;!;‘,n - Grol;béuarohéﬂﬂ{é“ S— N S — S (SR N— . et i
a) PledgediEncumbered
Number of shares 3100040 2140000 210000 3100040 210000
Percenlage of shores (as a % of the total shareholding of
prometer and promoler group) 28.08% 1.96% 1.96% 28.88% 1.96%
parcentage of shares (as a%h of the total share capilal of e
company) 16.60% 1.42% 1.12% 16.60% 1.12%
b} Non-encumbered
Numbar of shaas 7635942 10525982 10525982 7635942 10525982
percentage of shares (as ass of the tota! shareholding of
pronoler and promoter gicup) 7112% 98.04% 98.04% 74.12% 98.,04%
Parcentage of shates (as a % ol the total shate capitat of the
company) .88% | 56.36% 5 66.36% i 40.88% 5
3 tonths ended
Panticilars 31.03.2014 B
B) INVESTOR COMPLAINTS
panding at the beginning of lhe quantear {0
Recevad guring the quartes 1
Disposed of duting lie quarter i
Remaining untesolved al the and of the quarter 0




MNofes:

1,

-

The aforementioned results were reviewed by the Audit Committee of the Board and
subsequenty taken on record by the Board of Directors at its Meeling held on 13" May, 2014,

come  from Operations  during  the  dth quarter and twelve months ended 3 st March
2004 is at Rs 16,084 Lakhs (Rs 12,417 Lakhs)y and Rs 65,092 Lakhs (Rs 59.808 Lakhs)
registered an increase of 30%  and 9% respectively over the corresponding quarter and
twebve months of the previous year.

The Profit from Operations duving the 4th quarter and twelve months ended 31s¢ March 201
isat s F,433 Lakhs (Rs 1415 Lakhs) and Rs 11796 Eakhs (Rs 12,308 Lakhs).

The Company in the current year has filed for merger of its wholly owned subsidiary Alliance
Coffee Limited with the Honorable High Court of Karnataka, Pending approval of the scheme
of merger the results of Alliance Coffee has not been included in the Standatone Financial
Statement,

The Board of Directors has reconunended a Dividend of Ry 13 pev share of Rs 10 cach
agerepating to Rs 2,428 Fakhs for the year ended 31032014 subject to approval of
sharcholders at the ensuing Anmtal General Meeting, (Previous Year Rs 12,50 Per share
aggregating to Rs 2,335 Lakhs)

The fipures for the previous periods are regrouped £ ve-arvanged whevever necessary, The
figures i bracket represent Rgures of previous year/quarter.,

HIARISH BHAY
Chabrntm

Place: Chennai,
Dater 13™ May, 2014



TATA COFFEE LIMITED

Audited Statement of Assets and Liabllitles as at 31st March 2014

Rs in Lakhs

As at 31st March 2014

Asg at 31st March 2013

Equity and Liabllities

Sharaholders' Funds

Share Capital 1,868 1,868
Resarves and Swiplus 58,522 50,677
60,390 52,445
tNon-Current Liabilities
Long-terin Boriowings 3,370 4,412
Belerred Tax Liabllities (Nel) 1,698 722
Other Long-tarm Liabililies 236 278
Long-term Provisions 2,413 2,350
7,717 7,802
Gurrent Liabilities
Short-lerm Borrowings 5,097 5,531
Trade Payables 2,381 2,814
Olher Cusrant Liabifitios 6,803 6,704
Short-term Provisions 4,959 4,432
20,230 19,681
TOTAL 88,337 79,828
ASSETS
Non-Current Assals
Fixed Assols
Tangible Assels 30,709 23,461
Intangible Assels 584 751
Capital work in progress %7 5,385
Non-current thvestments 14,563 14,583
Long-term Loans and Advances 1,108 2,000
Other non-current asseals 9 g
47,740 46,169
Current Assets
flnvenfories 19,718 15,920
Trade Recaivables 6,270 4,960
Gash & Bank Balances 1,358 2,355
Shor-farm Loans and Advances {2,172 8,931
Other Current Assets 1,079 1,493
40,697 33,669
TOTAL 86,337 79,828

Place: Chennaj
Date: 13lh May 2014

r TATA COFFEE LIMITED

HARISH BHAT
Chairman



TATA COFFEE LIMITED

AUBITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315T MARGCH, 2014

(Rs.in.Lakhs)

Quarter ended

M™inkior ended

Chiarter o Jef

Year endad 3tsl March

march 3§, Dscembar 31, March 31,
Partlculars .
2014 2013 2013 2014 2013
. {UNAUDITED} | {UNAUDITED) | (UNAUDITED)
come frain aporalions
4 Incoma froni opresations (Net of excise duty) 37427 31457 37520 161103 196111
b, Othar operating income 2301 1736 1254 G614 3624
Teial inconte rom oparations {nat) o ...39v28 | 39193 __38783 1677171 169735
Exponses
@, Cosl of ibalerials consamoed 11451 B1174 14780 57975 69820
b Puzchases of stock-in-lesda 1088 530 728 3398 3ar
¢ Changas ininventories of Finished gongs, 2722 {2139) {1767} {2151) {541)
Wonchpragiess and Stock-in-kadg
d. Empdeyee Benefits Fxpense 8039 B40SH 5808 24328 19138
e Deprocialon and amonization eapense 1366 1251 1066 1859 3986
f. $alas Proination R Selling Expenses 7341 #6546 5160 31742 25989
g Oter aspenses 5271 5237 6537 21205 20631
Total expenses 35269 34004 32390 141354 142160
Profit from aparatiens before Other {ng ame, Finance cosls
and Exceptional items 4459 5189 6393 261683 27575
Glhes ficoma 252 261 312 1204 1126
Profit from crdinary aztivities befora Finance cosls and T ) T -
Excaptional items 4711 5450 6705 27667 28701
iess. Finanee costs 68 965 1361 3693 5294
Prafit from ozdinary activities after Flnance Costs hut bafare
Excoptional ifems 3743 WS 5344 23674 23410
Adid {+) A.es5 (-}, Cxeephionat Hems o 1830) (313} {142) fteeey | (iz248)
Profitf{loss] from ordinary atlivities before Tax 2913 4142 5202 13645 22162
Tax Expense 1000 {1705) 536 3285 6350
Rel ProfitiLoss) from ordinary activilles after Tax 1913 8378 4666 10159 15812
Exlracidnary ifems (net of tax expensa) 1] [ 0 1] Q
Het ProfiviLoss) for tho period 1913 5378 4666 10358 16812
Add : Share of Prafiti{l.oss) from Assoclate 0 0 (B50) {2408} {850}
Loss : Minority Mtorest i Consolidated Profit 281 1612 1284 {195} 3339
Group Consolidatedt Net Profiv{loss) 1632 3766 2522 148 11623
#aith-up Equity Shars Capital (Face Vatue Rs 107 gach) 1867.70 186770 1867.70 1867 70 1867 70
Reservas exchading Ravataation Reserva 60206 59423
Basiz & Oiuted Eaeing par Share (s Por Shara) 873 2017 13.80 13.62 8223
A} PARTIGULARS OF SITAREHOLOING o
t} Pubie Shareholding
Hamber of Shares 7341055 7941058 78410565 7941055 7941055
Pecestage of sharsholding 42.55% 42.52% 42.52% 42.52% 2.62%
2} Peomoters an'd promoler group Shareholding
a) PledgediEacumberad :
MNurubar of shares 3100040 216000 2104960 3100040 216000
Percemtago of shares (as a % of e tolal sharwhohing of promoter
and protauter group) 28.88% 1.96% 1.86% 28.88% 1.96%
Percentaga of shares {as a % of 1he Wolak shate capial ol thg
compaiy) 16.60% 1.12% 1.32% 16.860% 112%
b} Non-ercumbered
fumber of sharas 7635942 10526982 0525982 7635942 10525982
Percentage of shares {as a <6 of tha (olal shoreholding uf promoter
aad promoter group) 71.12% 98.94% 98.04% 71.12% 98.04%
Percamage of shares {os & % of he 1o1a3 shase capilat of tha
company} 10.88% 561365 56.36% 40.88% 56.36%

Pardiculars

3 months eadoed
31.03.2014

B) INVESTOR COMPE MNTS
Peiding at the bieginaing of the quarter
Received durag tha quarter

Disposed of during the guaiter

[ )




CONSOLIDATED NOTES

6.

The atorementioned results were  reviewed by the Audit Committee of the Board and
subsequently taken on'record by the Board of Directors at its Meeting held on 13" May, 2014,

ncome from Operations during the dth quarler and twelve months ended 31st March 2014 is at
Rs 39,728 Lakhs (Rs 38,783 Lakhs) and Rs 167,717 Lakhs (Rs 169,735 Lakhs) respectively,

Profit from Operations during the 4th quarter and twelve months ended st Mareh 2014 is al Rs
4,459 Lakhs (Rs 6,393 Lakhs) and Rs 26.363 Lakhs (R« 27,575 Lakhs) respectively,

During the twelve months period, Eight O Clock Colfes Company (EOC), the subsidiary of
Consolidated Coflee Inc. {CCH has recorded a Total Income of $ 170.69 Milkion ($ 202.84
Million} and the Operating Profit of EOC was $ 25.89 Mitlion {$ 29.85 Million).

The Company’s overseas subsidiavy CC, had made an investment of § 22,17 Million (Rs 12,145
Lakhs) in a US based functiona) beverage company. Based on changed markel conditions, iis
performance and significant future lunding requirements, a decision was taken during the year by
the Board of CCH to divest its holding in the Company, The losses on account of such divestment
amounting to Rs 9,086 Lakhs are included under exceptional items and corresponding tax credit
of Rs 2,536 Lakhs has been availed, Net of Minority Interest, the Group Consolidated profit is
tower by Rs 3,270 Lakhs.

Exceptional Ttem for the year also includes a charge of Rs 1,143 Lakhs in the Company’s US
subsidiary fowards one lime market research. Exceptional ltems  for the corresponding
previous year ‘at Rs 1,248 Lakbs represents the expenditure on post retirement benefit
obligations of Rs 959 Lakhs and re-organization costs of the oversens subsidiary of Rs 289
i.akhs,

‘The Company has realigned and reported Segments under two major heads,

The Board of Directors has recommended a Dividend of Rs 13 per share of Rs 10 cach
aggregating to Rs 2,428 Lakhs for the year ended 31.03.2014, subject to approvat of shareholders
al the ensuing Annual General Meeting. (Previous Year s 12.50 per share apprepating to Ry
2,335 Lakhs)

The figures for the previons periods are regrouped / re-arranged wherever necessary, The figures
in bracket represent figures ol previous yearfquarter,

HARISHT BHAT
Chairman

Place: Chennai,
Date: 13" May. 2014,
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TATA GOFFEE LIMITED

Audited Consolidated Statement of Assets and Liabilities as at 31st March 2014

Rs in Lakhs

TCL Group
As at 31st As at 31st
March 2014 March 2013
Equity and Liabilities
Shareholders' Funds.
Share Capital 1.868 1,868
Reserves and Surplus 67,370 60,433
69,238 62,301
Minority Interest 22,784 23,793
Non-Gurrent Liahilities
Long-term Borrowings 78,258 73,646
bDeferred Tax Liabilities 13,274 9,531
Other Long-term Liabilities 776 630
Long-term Provislons 2413 2,390
94,721 86,197
Current Liabilities
Short-term Borrowings 16,033 15,504
Trade Payables 5,655 6,669
Other Currant Liabilities 17.277 14,506
Short-term Provisions 4 960 5,924
43,9256 42,603
TOTAL 2,30,668 2,14,894
ASSETS
Non-Current Assets
Fixed Assets 52,280 52,156
Goodwill on consolidation 1,09,450 96,251
Non-current Investments 453 11,748
Long-term Loans and Advances 1,713 2,006
Ofher non-current assels 278 9
1,63,574 1,61,169
Current Assets
Current investments 84 79
inventories 26,837 23,799
Trade Receivables 10,483 12,342
Cash & Bank Balances 8,563 5,495
Short-lerm Loans and Advances 20,048 10,713
Other Current Assels 1,679 1,297
67,094 53,725
TOTAL 2,30,668 2,14,894

Place: Chennai
Date: 13th May 2014

TATA COFFEE LIMITED

 HARISH BHAT
Chairman

) h 31/3 \/%t\




SN ASSOCIATES

CHARTERED ACCOUNTANTS

b2 3vd Floor, Gemind Parsn Complex. 121 Mounit Road, Chennai - 600 QUG.

INDEPENDENT AUDITORS REPORT

TO THE MEMBERS {)lf‘i‘A'i‘A COVFFLEL LIMITED

Repovt on the Financial Stuements

We o have adited  the secodupiening tumnerd sitements o TATA  COFFER
LIMITED (‘the Company®), which comprise the Balaonce Sheet as ae Mareh 31, 2004,
Sttement of Profic and Los and Cash Flow Stacement for ihe vear then ended, and &

sunpary of sipaiican accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

\l:!n:-l.;?,clm‘m of the Company s responsible for 1he preparation of these Temend
sttt that give w trac and taie view of the Bnancial position, Tnancial perlormunce
anct cash flows ol the Campany i accordance wil the Yecounting Standurds relerred o
i subsection (30 of scenon 21 of the Companies Aet, 1956 ¢the Aer™) This
responsibility nclades the design, mplementation and maintenance ol wernad congrol
refevane to the preparation and presestation of the Gnancial statements that Ve A T

and Lo view and are free Trom maerial misstrements, whether due o Prawd or error,

Auditor's Responsibility

O yesponsibilite s 1o express an opidon on these inancial statements based on ony
awdie. We conducted owr audit i accordance wuh the Standards on Auditing issuedd by
the Tastitute of Chartered Accountants of Tadi, Phose stanedards require that we comply
with ethical vequivement and plan and pesform the audiv 1o obiin reasonable assuance

about whether the Taaneid statements ave fvee from marerial mssEement.

Anaudiimvolves performing procedires o nbain audis evidence abowt the asouns and
disclosures o the fnancial sercements, T he procedures selected depend on the audior's
pudpment, inchuding the assessment of the risks of marerial misstaement of the Gnancial
stutements, whether due o frand or error. T making those ssk assessments, the auditor
considers iuermd controd relevinn 1o 1he Company's preparation and fair presenbition of

the fmancial statements i order 10 desin audit procedures that are appropriate i the

Plhonie - 2822 4176 7 2822 43144



SNB ASSOCIATES
crrcunsinees, but nob lop the pripose of expresang an opimon on the elleciveness of
the Company s el control Ve aode adso mchudes evaluating the approprimiencss ot
sccounting pohcies wsed and reasonablencess of the accounung estimtes made by the

megenent, s well as coadouiing the overall presenan of the fheeeoad seaements,

W helieve that the audy evidence we have obraned s silficienr and appropreste 1o

provide o busts Tor owr atidu Ophion.

Opinian

B oy opuuen and to die best ol one odorndaon and sceording o the explunution:s:
piven to us, and the fmmced sttements gice the mtornation requised by dhe Aer i the
nrwner so eauired and pive o ot aed Do view s conformity withe the accounnng

pristcsples geaeralbe accepived n fadiae

i the vase o ihe Babsoee sheet, of the stne of afbies of the Contpaay as

Nuarely A 200

i) T the case o e Stterent of Prodic and Toss of the profic for the vear ended

o that dore; and

i} i the case o the O Flone Searement, of the cashy lows For the vear ended on

thit dae.

Report on Oiher Legat and Regualuory Reguirements

i Asrequired by the Compaaies D Vodiiors Repony order, 2003 msued by the
Cenirat Loveramen H‘l‘ Todie sy ternes of subrsociion £ Vol section 227 of the
Compaatics et 190 we enclose i the Yinevsre o stement of the msdiors
spectfied i pavagraph Fand S o8 the st ordes.

{1t} Further 1o onr conuments uy the Anneseoe veferred 1o m Paragiaph 545 aboe

awregquired by secion Y7700 0 the Ve we repost thai

4. we have obnaned all she mformaion ansd explanzen whaeh v e best o

onr knowledge and belie D were necessay for the parpose of our aadin

b our opinton proper hoohs of account as required by daw have been kept by

the Company so fur as apprears fronn our exnntiiiion of those books:




SNB ASSOCIATES

coothe Balones Shoon Saueenen of Prodn and Doss and Cash Flove Stnensens

deadt with by dhis repen are masneciment winh the buoks of accoun:

oo onr aoimen, the Balaoce Sheen Snvement of Profu and Lews and Cash
Flow sraremicor deali herewoh comph with the \eeounting Standiods

refvrrad 1o i Eecion 21 of the Compaies ey, 1950

o onhe basts o the written representations received frone the Divecton and
tikcn cne revords by the Bowrd of Dhircctors, none of the Director s
t?im;u:tiil'i('d, st the habnce sheer dare, from besye ;sppnnm'{l as o Pheecieo:

1 serms of secteas 2 oo he o ’nin]'azu‘{;t;,\; Vet 19506,

For SRS ASSOOIATLES
Chuertered Neo s
{RFTREN ](L‘;:;.\H'.Eil\uz Moo BRORIN

P
SAARSHIMANAN
Parser

Manthership No, 20045

Phice : Chvmun
Fhate o 13705 20010



SNB ASSOCIATES
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SNB ASSOCIATLES

W have broadh reviewed dhe Books of aevoungs matntainud by the Compamy pursuant o the
rules naade by the Central Gos ermment undder Section 20901 () o the Companies Ao, HISG for
Dutienanee of Cost records i Fespant of Cloatree, Caolloe products and few are ol the apinien
thar: pransa facwe, the presevibed accounes and records bave bheen made siwd maintaed. W have
ot Bowever, wade adetsted exammanion of the records with 2 view 1o derermine whether e

are aceurate or complete?

As per the yecords of the comguny and adornaion and explimatons provided 1o us, the
Company s generally repshin e deposiing with approprite authontes undpued amouns of
providest fund, nvestor cdieation & protecrion fuad, cimplovees smle imsurnce, meome o
sdos-ties, wenlty B, seroice Bes costom dugy, exense dery, vess sad other applicable watnsor,
des No undisputed amouns wa ostanding ot 31 Nareh 2004 for period of more than
sty mosths roem the (e dhey becine pavable,

Vs the Balanee Sheer dace, the fesllowing ave the detaids of dispated Focome s 1 sose D,
Cuostonns Datv, Service T Sades o and Ceas that have ot heen deposited wil i

vensverned autherigies:

P . 1 Disputed _ ) _ J
P Madure of Helevam ‘ Forom Where dispute s
S . : A0 S
3 dues C Fianenl Year | pending
: ; o {In Bakbs)
: | l
: : ! Lo E e
? % : |
. EEIREIY LR Roarnataka 1 lioh Cou
Centad : : ! '
‘ ’g'u'nﬂll‘ HITEN ! : ; . . o
: 3 IR TR Lt Warvamaka | hph oun
i ; ! |

Fhe t otpaun ns aonther secwndated losses a1 the end of e Boancitd vear nor mcuiread e

fosses duning the vear and in she medinneh vreveding tranond vear,

Based oo it procedures and the ifornanion and explanations given by the manseemen,
we e of the opamon thal slwe € omgnnyy has o defashed in repavment of dues 16 Wt
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CHARTVERED ACCOUNTANTS

E2 and Floor, Gemint Parsin Camptex, 121 Mount Roadd, Chennai - 600 006,

INDEPENDENT AUDETOR'S REPORT

To the Bourd of Dircetors of Fam Coffee Limited

W hawe audited the wccompanvmg consohdated fioancial statcments of Fata € oitec
Cisted Cehe Compam ™) and e subsidimes, which comprise the consolidwed Badanee
Sheet wsar Sty 31 2000 and the consolidined Starement ofF Protin and 1oss wonl
cotsuldited Cash P low Siacement o the year then cuded, and o summney of dpnHican

seronmmnng, policies and ocher plarceon ainioronmon,
Manugement's Responsibility for the Consolidawd Financial Sttements

Management is responsibie dor the proparasan o these consolidated Thmneial statements
it pive e aned G view G2 the copsobidired frmocial position, consolidated Hnanenl
prrtornanee and consolidated cash fow - ot e Company in sccordance with accounting
prmeples generdly aecepred i Tndiag s includes e design, unplementation and
anpnence of mrevsal conmrol velevant o she propacaton and preseniatien of the
corohduted Tmancal stuements thar pive w rae and fiir view and are free from maerial
meesidement, whedser due so Svand or errar,

The Conmsobidated  Pinunend Saresenes e been prepared by ghe Compram
auisigeent woaccordunce wih e requirentents of the Necounting, Standard A8y 21
CConsolddned Financial Staemenss”, Vecoanimy Sandard (AS) 23 “Necounning o
Bnestmens m Assectines e Consolidated Fisaneid Stiements”™ as nonified vinder 1he
Carpames Checountseg Sandaeds) Rubes, D

Auditors R(‘:»:pmmii'»iiify

Uler respoasiblliny 15 16 expross an aptent on these comnolidmed fnoucial sintements
based oo Gurandits We conducned oo audii ie eccondance with the Standards on
Mehing: wsued by she Tnstue of Clartered Aceountants of india, Those Standirds
eequire fhat we comply with ethieal requirenients and plan and performn the audi o
obtiwe rewsoble wssarnee shout whaber the consolidated financial stalements are {ree
from mserial nussiement

Araudi nvolves performing procedurcs 1o obtain audin evidence abow the amounts
and disclosures i the consobidated tinancial statements. Phe procediies selected depend
o the audior’s judpment, including the wssessment of the nsks of material Mmisstaement
af the consolklaed fimmcial sttements, wherher duc 1o frand or eoror, 1o muking thome
rhde assessments, e arditoy comaders el comteod relevant e the Company’s
preparaisn and presentation of the consoldaued Fnancial statements that ive o true and
fare view e order 1w desipgn audin procedures dhat are appropreie mothe chreamstnces,
At also includes evabiaong the appropriateness of aecounting policies used mud the
veasonableness of the accomnting estimaies made by pamagenment, as well as evatuating

the overadl presentason of the corsolidared Tancial sticments,
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