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The Dy.General Manager

Corporate Relationship Dept.
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers

Dalal Street

MUMBAI - 400 001

Scrip Code No: 532301

FAX Nos. 022 —22723121/22722037

The Secretary

Bangalore Stock Exchange Ltd.
Stock Exchange Towers

51, 1st Cross, J.C.Road
BANGALORE - 560 027

FAX Nos.080-41575232/41575242

Dear Sir,

January 18" 2012

The Secretary

National Stock Exchange of india
Ltd

Exchange Plaza, 5" Floor

Plot No.C/1, G.Block
Bandra-Kurla Complex

Bandra (E)

MUMBAI — 400 051

Fax Nos. 022-26598237/38

Re: Board Meeting

Further to our letter dated 11", 2012, we write to inform you that the Board of Directors
(the Board) at its Meeting held today has approved the audited Financial Resuits of the
Company, Consolidated Financial Resuits (unaudited), Segment-wise Revenue, Resulis
and Capital employed both stand alone as well as consolidated for the Quarter and Nine
months ended 31%' December, 2011. We forward herewith a copy each of the above
together with the Auditors Report in respect of the standalone results and the Limited
Review Report of the Auditors pertaining to the consolidated Results.

Thanking you,

Encl: as above

Yours faithfully
For TATA COFFEE LIMITED

W\.J
=PAL

(MKC.
COMPANY SECRETARY

CRATA COFFEE LIMITED
57 Railway Parallel Road, Kumara Park West Bangalore 560020
Tel- 91 80 23560695-97 23561976-81 Fax 91 80 23341843
Registered Office: Poliibetta 571215 South Kodagu Karnataka India



TATA COFFEE LIMITED

AUDITED STATEMENT OF FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2011

{Rs. In Lakhs)
Quarterended | Quarter ended Quarter ended _ Year Ended 31st
December 31, September 30, December 34, Nine Months ended 31st December March
Partlculars
2011 2011 2040 2014 2010 2011
Income
12020.98 12616.65 9809.08 a. Income from Cperations 36343.21 29633.81 39294.65
389.98 586,72 165.97 b. Other Operating [ncome 1281.78 473,36 876.49
12410,94 13203.37 10075.05 Total income 3762499 30107.17 40171.14
Expenditure
2977.08 2858.02 2123.62 a, Raw malerials 8578.79 562574 §159.07
716.03 676.11 476.60 b. Purchase of Frading Goods 2075.31 1711.96 2331.06
2583.17 2363.34 2195.46 ¢, Employee cost 7300.84 6281.87 9226.41
318.24 311.28 300.14 d. Depreclation 929.41 873.59 1208.01
39586.04 3600.84 3552.68 e, Other Expenditure 11079.17 10157.66 13712.23
{730.39) 669.11 145.44 f. {Accretion) / Decrelion to Stock 178.12 1859.84 280.68
9820.15 10498.70 8793.24 Total Expenditure 30141.64 26410.66 34926.45
2680.79 2704.67 1281.11 Profit from Operations before Exchange Variance, 7483.35 3696.61 5244.69
Other income & Inferest
34.i0 18.68 70.93 Exchange Varlance on Long Term Currency contracts 66.44 951.05 064.36
2556.68 2685.99 1210.18 Profit from Operallons before Other Inc & Interest 7416.91 274546 4280.33
0.58 35.64 803.81 Other Income 36.20 1966.74 2038.80
2557.25 2721.63 2113.99 Profit before interest 7453.11 4712.20 6318.13
{49.88) 19.42 143.95 Less: Interest & Finance Charges {Net) 61.73 419.33 522.66
2607.23 2702.21 1970.04 Profit before Exceptional Hems 7391.38 4292.87 5796.58
0.00 0.00 1065.60 Add (+} /Less (-): Exceptional ltems (274.09} 1065.60 1065.60
2607.23 2702.21 3035.64 Profit Before Tax 7117.29 5358.47 6862.18
649.00 821.00 511.43 Less: Provision for Taxation Cutrent (Net) 1988.00 1160.00 1477.00
59.33 0.00 32.95 Deferred Tax (Net} 57.33 43.38 (123.28)
1898.90 1881.21 2491.26 Profit After Tax 5071.96 4155.09 5508.46
1867.70 1867.70 1867.70 Paid-up Equity Share Capital {(Face Value Rs.10/- each} 1867.70 1867.70 1867.70
Reserves excluding Revalualion Reserve 38433.48
1017 10.07 13.34 Basic & Diluted Faming per Share (Rs per Share) 27.16 22.25 29.49
Aggregate of Pubfic Shareholding
7941055 7941055 79410565 - Number of Shares 7941055 79410565 7941055
42.52% 42.52% 42.52% - Percentage of shareholding 42.52% 42,52% 42,52%
Promoters and promoler group Shareholding
a) Pledged/Encumbered
10735982 10735082 106735982 Number of shares 10736982 10735982 10735982
Parcentage of shazes (as a % of ihe lotal shareholding of promoter
100,00% 100.00% 100.00% and promoter group} 100.00% 100.00% 100.00%
Percenlage of shares (as a % of the tolal share capitat of the
57.48% §7.48% 57.48% comgany) 57.48% 57.48% 57.48%
b} Non-encumbered
- . - - {Number-of shares Coee : : e | e —- - -7
Percentage of shares {as a % of the tolal shareholding of prometer
- - - and promoler group) - - -
Pescentage of shares {85 a % of the folal share capital of the
- - - company} - - -




STANDALONE
Notes:

1. In the current nine months period, the Company has registered a record Turnover,
Profit before Tax and Profit after Tax.

2. The Total Income for the 3rd quarter and nine months ended 31st December
2011 at Rs.12,410.94 Lakhs and Rs.37,624.99 Lakhs registered an increase of
23% and 25% respectively over the corresponding quarter and nine months of the
previous year.

3. The Profit from Operations before Other Income and Interest for the 3rd
quarter and nine months ended 31st December 2011 at Rs.2,556.69 Lakhs and Rs
7,416.91 Lakhs recorded an increase of 111% and 170% respectively over the
corresponding quarter and nine months of the previous year.

4. Exceptional items of the nine months period represents provision for future
payment under contractual obligation of Rs 274.09 Lakhs (Previous period
Rs.1065.60 Lakhs represents Profit on sale of shares held in Tata Global
Beverages Limited).

5. The performance of the Instant Coffee Division has significantly improved with
higher volume of production and sales compared to previous period.

The Plantation Division continued its good performance with higher turnover and
margins.

6. Inview of the scasonal nature of the Plantation activity, as per policy consistently
followed, a portion of the Company’s plantation related costs have been carried
forward and will be charged during the period when the crop is harvested. The
financial results for the period are not indicative of the expected financial results
for the year, as the Company’s business is seasonal in nature

7. The figures for the previous period are regrouped / re-arranged wherever
necessary.

8. Information on Investor complaints for the quarter: Opening Balance — 3,
received during the quarter — 1, pending — 2,

9. The above audited results were approved by the Board of Directors at its meeting
held on 18" January 2012.

4

For TATA COFFEE LIMITED

Doy

R.K. KRISHNA KUMAR
Chairman
Place: Bangatore
Date: 18th January, 2012
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TATA COFFEE LIMITED

UNAQDITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBER, 2011

{Rs,kn.Lakhs)
Quarter ended | Quarter ended { Quarter ended Nine Months ended 31st Year Ended 34st
December 31, | September 30, | December 31, Dacember March
Partlculars
2011 2011 2010 2011 2010 2011
(AUDITED)
Income
41283.47 41027.50 34742.77 a. Income from Cparations 115464.46 96080.60 129208.97
306,19 629,89 281.97 . Other Operaling Income 1282.66 589.36 1025.04
41589.66 41657.39 36024.74 Total income 116747.12 96669.95 $30234.01
Expenditure
19776.56 18875.685 10442.69 a, Raw materials 52665.90 28222.20 43113.87
716.03 676.11 476.60 b. Purchase of Trading Goods 2075.31 1711.96 3634.78
4260.22 3931.86 3659.30 ¢. Employee cost 11841.57 10634.00 1523813
923.57 857.57 889.90 d. Depreciation 2702.75 2707.30 366318
6893.93 7413.70 5644.50 e, Sales Promotion & Selling Expenses 19561.35 14917.11 20710.69
7019.32 6586.79 6270.61 f. Other Expenditure 10544.93 18288.28 24345.87
(2514.43) 97.77 {155.97) g. {Accretion) / Decretion 1o Stock {3248.19) 1842.98 (1859.91)
37075.20 38439.48 27227.63 Total Expendlture 105143.62 79323.83 108846.58
4514.46 3217.91 7787.11 Profit from Operations befors Other Income & Interest 11603.50 17346.13 21387.43
0.68 35.63 1.38 Cther Income 37.67 59.38 60.28
4515.14 3253,54 7798.49 Profit before Interest, Exceptional Income & Restructuring Cost 1164117 17405.51 21447.71
901.82 920.87 1051.48 Less: Interest & Finance Charges (Net) 2777.35 3513,03 4519.98
3613.32 2332.67 B747.00 Profit Before Exceptional income and Restructuring cost 8863.82 13892.48 16927.73
0.00 0.00 1065.60 Exceptional Income 0.00 1065.60 1065.60
{175.04) {28.40} (137.39) Exceplional Expenses {1204.69} (828.50) {958.95)
3438.28 2304.27 7675.21 Profit Before Tax 7659.13 14129.58 17034.38
613.47 821,00 2583.96 Less: Provision for Taxalion Current (Net) 1952.47 5088.70 5851.41
421.11 (154.76) 118.68 Detfered Tax (Net} 306.19 284.42 218,77
0.00 0.00 0.00 Excess Tax provision writen back 0.00 0.00 {5.10)
2403.70 1638.03 4972.67 Profit After Tax 5400.47 8746.46 10971.30
252.70 (121.38) 1689.34 Minority Interest in Consolidated Protit 164.53 3243.80 3714.80
2151.00 1769.41 3283.23 Group Consolidated Net Profit 5235.94 §502.66 7256.50
1867.70 1867.70 1867.70 Paid-up Equity Share Capital (Face Vahie Rs. 10/- each} 1867.70 1867.70 1867.70
Reserves excluding Revalualion Reserve 40092.64
11.51 9.42 17.68 Basic & Diluted Eaming per Share {Rs Per Share) 28.03 29.46 38.85
Aggregate of Public Shareholding
7941055 7841065 7841055 - Number of Shares 7941055 7841065 7941055
42.52% 42.52% 42.52% - Percentage of shareholding 42.62% 42.52% 42.52%
Promaoters and promoter group Shareholding
a) Pledged/Encumbered
10736082 10735982 10735982  |Number of shares 10735982 10735982 10735982
Percentage of shares (as a % of the lotal shareholding of prometer and
100.00% 100.00% 100,00% |promoter group) 100.00% 100.00% 100.00%
57.48% - | - 67.48% 57.48% Percentage of shares (as a % of the {olal shars capital of the company)— |-- - 67.48% 57.48% . 67.48%
b) Non-encumbered
- - - Number of shares - . -
Percentage of shares (as a % of the total shareholding of promoter and
- . - promoter group} . - -
- - - Pearcentage of shares (as a % of the total share capital of the company} - - -




CONSOLIDATED NOTES:

i

The Total Income for the 3rd quarter and nine months ended 31st December 2011 at
Rs.41.589.66 Lakhs and Rs.1,16,747.12 Lakhs registered an increase of 19% and 21%
respectively over the corresponding quarter and nine months of the previous year,

The Profit before Tax for the 3rd quarter and nine months ended 31st December 2011 at
Rs.3,438.28 Lakhs and Rs 7,659.13 Lakhs registered a decrease of 55% and 46%
respectively over the corresponding quarter and nine months of the previous year. This
was primarily due to the performance of Eight ‘O” Clock Coffee (EOC) in the current
period which has been impacted on account of sharp escalation in the raw material cost.
During the nine months period, EOC’s Total Income was at $169.46 Million vis a vis
$148.92 Million of the previous year, Profit after tax stood at 0.58 Million vis a vis §
13.86 Million of the previous year, '

2. In the cwrrent nine months period, Tata Coffee Limited as a standalone -entity has

registered a record Turnover, Profit before Tax and Profit after Tax.
The performance of the Instant Coffee Division has significantly improved with higher
voluine of production and sales compared to previous period.
The Plantation Division continued its good performance with higher turnover and
margins.
The summarized figures for Tata Coffee Limited as a standalone entity are:
Quarter Quarter Quarter Nine Months Ended
ended ended ended 31" December
December September | December
31, 30, 31,
2011 2011 2010 2011 2010
Total Income 12,410.94 13,203.37 10,675.05 | 37,624.99 | 30,107.17
Profit  before 2,607.23 2,702.21 3,035.64 7,117.29 5,358.47
Tax (Rs Lakhs)
Profit after Tax 1,898.90 1,881.21 2,491.26 5,071.96 | 4,155.09
(Rs Lakhs)
Earnings  per 10.17 10.07 13.34 27.16 22,23
share (Rs})

3. Exceptional Expenses of the nine months period represents provision for future payment
under  contractual  obligation of Rs 27409 Lakhs and  business
reorganization/restructuring expenses of Rs 930.60 Lakhs (Previous period Exceptional
Income of Rs 1065.60 Lakhs represents Profit on sale of shares held in Tata Global
Beverages Limited and Exceptional Expenses of Rs 828.50 Lakhs is towards business
reorganization/restructuring of the overseas subsidiary).

4. 'The figures for the previous period are regrouped / re-arranged wherever necessary.

5. Information on Investor complaints for the quarter; Opening Balance — 3, received during
the quarter — 1, pending - 2.

6. The Consolidated Results were subjected to a Limited Review by the Statutory Auditors

Place: Bangalore

b
and approved by the Board of Directors at its meeting held on iSI Janvary 2012,

For TATA COFFEE LIMITED

K. KRISENA KUMAR
Chairman

Date: 18th January, 2012
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Auditor’s Report on quarterly Financial Results and Year to date results of the Tata
Coffee Ltd Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors
Tata Coffee Ltd

We have audited the quarterly financial results of Tata Coffee Ltd {the Company) for the quarter
ended 31% December, 2011 and the year to date results for the period 1% Aprii 2011 to 31%
December 2011, attached herewith, being submitted by the company pursuant to the requirement
of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from the records
furnished to us by the management and have not been audited by us. These quarterly financial
results and the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, -
issued pursuant to the companies {Accounting Standards) Rules 2006, as per Section 211(3C) of
the Companies Act, and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) Are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(i) Give a true and fair view of the net profit and other financial information for the quarter ended
31% December 2011 as well as the year to date results for the period from 1% April 2011 to 31
December 2011.

For SNB Associates For N. M. Raiji & Co.,
Chartered Accountants Chartered Accountants
) Jn— /@*@9
S.LAKSHMANAN JAYESH M, GANDHI
Partner Partner
Membership No : 20045 Membership No: 37924
(Firm Registration No: 015682N) (Firm Registration No: 108296W)

Place: Bangalore RS
Date: 18.01.2012 /3



Limited Review Report
To
The Board of Directors
Tata Coffee Ltd

We have reviewed the accompanying consolidated statement of unaudited financial results of Tata
Coffee Ltd (the Company) and its subsidiaries and Joint Venture (together the Group) for the
quarter ended 31%' December 2011 and the consolidated year to date results for the period 1st April
2011 to 31% December 2011, attached herewith, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from the
records furnished to us by the management and have not been reviewed by us. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Engagements to review financial information issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of the company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do nhot
express an audit opinion.

We did not review the financial statements of a subsidiary and Joint Venture included in the
consolidated quarterly financial results as well as year to date results, whose interim financial
results reflect total income of Rs. 79121.33 Lakhs for the period from 1% April 2011 to 31
December 2011 and Rs. 29178.88 Lakhs for the quarter ended 31%* December 2011 and Profit after
tax of Rs. 207.71 Lakhs for the period from 1% April 2011 to 31% December 2011 and Rs.385.16
Lakhs for the quarter ended 31% December 2011. These interim financial results and other financial
information have been limited reviewed by the other auditors and we have relied on the same. Our
opinion on the financial results for the period ended 315 December 2011 to the extent they have
been derived from such interim financial results is based solely on the report of the other auditors.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited Consolidated financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For SNB Associates For N. M. Raiji & Co.,
C}arfr;-d/l\ccountants Chawts
S.LAKSHMANAN JAYESH M. GANDHI

Partner Partner

Membership No: 20045 Membership No: 37924

(Firm Registration No: 015682N) (Firm Registration No: 108296W)

Place: Bangalore o
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