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TATA

08 February, 2013

The General Manager
Corporate Relations Department
BSE Ltd

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

The Mational Stock Exchange India Lid.
Exchange Plaza

Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

Dear Sir,
FINANCIAL RESULTS
FOR THE THIRD QUARTER ENDED DECEMBER 31, 2012
The Board of Directors at their Meeting held today took on record and approved the
Financial Results far the third quarter ended December 31, 2012,

In compliance with Clause 41 of the Listing Agreement, enclosed are the copies of the
aforesald results,

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

[ ndan)
General Counsel & Company Secretary

Encl:  As above
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Tata Chemicals limited

Regd, Cifice: Bombay House, 24 Homl Medy Streel, Mumbal - 400 001

* Mot annualised
Sea aooomponying notes o the finarciat results

FART I
Standalone Audied Financial Resulls for the quarter and Nine manths ended 3151 December. 2012
[T In crores)
Fadicylars Guarter Guarter Quarter Mlne months  Nine months | Yeor ended
ended 315t ended J0th ended 31st ended 315 ended 31st 21st March,
Cecember, September. December, December, December, 20112
1A 012 [ iz | 2011 | iz | o
| Incame from aperations |
o) aies fincame foryoperations inole 1) 2590,0% 242505 237,78 686,51 S48 BV 1.54
Lss - Excise oty 5452 5529 3989 fersy|  ties 15893
Mat sales income fom orerahons 253,17 245576 2331 .87 £452 18 | s8T2vd IRITED
by Otheroperating ncarme 1438 19,22 a7z £4.95 3303 7445
letahncome bam.opetations 234555 244078 234041 B324.13 590575 bk Fiv )
2 Expenses
a) Zost of materialy commmed IG7 334 LR Tl 4% 2¥8F2 2288 39 25491
b Purghiose of stock-in-trode e 4y al7.41 52%E7 | 128713 1653 34 a7 as
<) Changesin iregnianes of fimsned goods; work-ir-
prodrass and dock-in-ireda 95273 :23{;_-,12] [15.43) L&Ay (47321 | (40, 351
d) Emplovad benehls expesse 450 70.58 8,44 bt vd 17158 23975
&) Poweat omd fuel 170.1% 187 .40 17557 541.42 50793 &B5.22
1] Traight and torwaeding charges 16530 | 143.42 13333 458,33 34071 47548
g) Depreciction and arfodischion expense 5458 | 59.75 5&09 T34 167.22 224 A8
hj Other exoensos 26340 29080 | 21903 | Baz7y 43098 9375
Totalexpenses |2ato2h) 231115 214345 | 0FE73 | 5850.289 52B&E2 T145.58
3 Profitfrom operalions betare other income, finance |
costs and exceplional tems (1-3) 234,40 27250 241.88 | 73,85 £1%.73 B821.70
A T o T ol |t i 1 ]
| Frofil onosalefreasmphion of long ferm invesiments |
fnaie 2 {30,453 | . 20.72 | 130.43 5123 79,47
b Oiners 24,47 4333 ! 29,35 | 10888 I 10740 2ne Al
15485 43.33 SO0 23900 140:83 28574
5 Profit from ordinory oclivities before finonce costs
ongd exceptioncl llems (3+4) 38%.25 31583 PR F12.36 TRDGE 110764
& Fnance costs E1.55 4924 57.05 15772 154 %3 210:1%
7 Profel rom ordinary acfivilies alter finance costs bl
before exceptional lems (5-6) 337.70 | 26457 234.%1 755,24 42543 E97.45
& BEdcenhonal ey
o) Bchonge loss net] on loegn currandy long lem
Lorpwingyinclucg revalualicn thereof [nafe 3| 00 | 443 702 14,25 59 A5 54 34
B ImbairEn] of oasen | - 151 - 500 3400
o} Compernalion o valuntary raleemun) Q.49 0.0 238 234
4) Proviicn fordiminution i he value ol iong femrn I.7z2 12,38 .72 1438 i
Y BSPrEnty
50010 3535 | 3449 | 1304 | 87l | 13310
§  Frofit from ordinary activiles belore Tax (78 287,40 40,22 200.42 &17.18 534602 TE4.35
10, Totn, paprense 4339 R 47 13532 134.53 17775
11 Met profit atter Tax [7-10) F Ll 17323 153.04 883 58 401,49 S@4.60
12 Po-ug equiby shoare caofal
IFacevale 710 per shars| 25482 25452 25482 25487 25487 254,52
13 Resdore il g loding e aloation rsards A7
14 Eomings per share {in T}
- Basic 7517 6.80" 401" 18.98 15,747 23,03
- Dillated 9.51 4,80 4.07* 18.98 1576 23.03
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FART I
Farficulars Guaorter Guarker GQuarter Nine months  Nine months | Yeor ended
ended 315 ended 30th ended 3]st ended 313 ended 315t 31st March,
December, September, December, December, December. 2012
2013 a1z 2011 anmz 2011
A Tarficulars of Shareholding
| Public $hivanalding
- Humber of Skares 17.54.30,421 ) 17,58.30420 [ ESaF28721 1705430421 17,55, 92872 1 7.56,30,421
- Percanloge of shoreholding R b5 5 B VIR EGFAT 48.93% AR 94T
7 Fromoen-and prormcter group Shareholding | |
gl Pledgedincumberad
- Wumibserof Shares PAYETE| 745278 ?_69,2?5.? 747274 749274 FAREA
- Parcentage-of sharesids 4% of the 101l shorahoicing
al.promaler ond oromaler group) 0.9 78 QF7E LRt QF7% QST [
- Percentage of énaras (ova Rof the 1olal share copital
at thie Company| 0.30% 0% 3-30'%' Q.30% 0.30% B0
B Momercumbendsd |
Muribee of Shares TAAEL55) 78356581 FEIF43 FBI54581 FTALT4130 7 B3.546581
Percentage of nars (as a %ol the tolal shorengldng |
ofprometer ond promoiel G| b9 3% 98035 79.00%| F9.03% F7.03% 9703
Parzeriagn of snarar josa Totihe lolal shors copig | | .
of the: Company| I J0TERI 30FTE| ITER TR TER
| Farticulars Quarer
ended 119
Decamber,
2012
B Inwvestor Complainis
|
|\Penging ot the Beginning st ke quartsar -
Recaved guring 1he guarter 7
Dsposes of dunng the-guarler 7

|Eararng urrgsalyed ol the end of the quarter
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Tota Chemicals Umited

Standolone Audited Segmentwise Revenue. Resultts and Capital Employed

(T In crores)

Farfiewlcars Giuarter Guarter Quarier Nine months | Mine months | Year ended
ended 318t | ended 30th | ended 314 ended 31t | ended 31 31st March,
December, | September, | December, Decamber, December, 2012
2012 2012 2011 2012 2011
1 Segment revenue
a. Inarganic chemzols 7427 721.50 A12.41 TS 175348 240512
o Ferligen inote 4 e o 4 l4ad 4% IHda.08 4038 7R FHAL 0 5733132
crOther ogriinputs LA 41,23 1e7.71 284.5% FH5EF it r
o Grhers 23,12 2538 1738 &40 5220 RENE
Ll e segrment 45 44 )85 3584 BE.T& B4.59 10§42
Tatal segment revenue 2531 |7 2471 74 2371 8% &459. 18 ara e 791263
1 Seqament regul
Q. grganic-chamical 17739 |Gl FR 31 SR 8% 376610 506.38
b Fartlizers (note 4| 10543 188,72 Heed: L] 31525 3783 44097
&, Qe ogrinpuls 508 791 732 |+ 19 80 1122
o Bihan {151) 17551 By {25.37) (4244} [73.31)
Toral 27759 JIBRT LR A14 47 59185 E85.29
L
I} Fngnoe costs 51.55 47,24 S7.05 15772 15473 JI0%
[ii} Met unallocoted exnandinre ncome) 16754 35 47 |9.48]) 3957 050 [8%:25}
Profit before Tax 2740 24022 2ooa &17.78 S30z 764,35
3 Capital employed
o, Ingrganic chemicals 1594 28 1E36.29 150314 157428 133314 I4R5.01
G Ferhlsess |Nole 4) 243220 204132 421 54 243220 43154 | &dd. 15
c. Othar agr nauls a7 14 2353 100,19 394 o,y 5258
o Cinerg 30053 Sa:04 7608 5053 7408 B 20 !
. Unalloeotes 138851 B A 1388 61 264117 94| 25:
Total 550074 S258.5& 514234 580078 5142,74 SMT23 3
A
o
¢
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NOTES TO STANDALONE RESULTS:

1

During the quarer and nine months ended 31st December 2012, the Company has recognised
subsidy income of ¥ NIL and T 44.91 crores on Opening stock as on 1st April, 2011 of Raw Materials
for Phosphatic and Potassic Fertilisers based on communication issued by Department of Fertilisers
vide letter no. 23011/1/2010 — MPR (Pt) dated 22.08.12 with respect to earlier Office Memorandum
dated 11th July, 20711 on mopping up of Subsidy increase under NBS Folicy.

Frofit on salefredemption of long term investments for the quarter and nine months ended 31st
December 2012, comprises Profit on redemption of the Company's Investment in 974,000 MNon
Cumulative Redeemable Preference Shares of USS5100 each in Bio Energy Venture -1({Mauritius)
Pvt. Ltd, a wholly owned subsidiary, amounting to ¥ 130.43 crores arising on foreign currency
fluctuation,

The Company had exercised the option granted vide notification F . No. 171 33/2008/CL-V dated 29th
Cecember, 2011 issued by the Ministry of Corporate Affairs and accordingly, the exchange
differences arising on revaluation of long term foreign currency monetary items have been
recognised over the shorter of the loan repayment period and 31st March, 2020, The unamertised
‘Foreign Currency Monetary item Translation Difference Account” (FCMTDA) balance (net of tax) is
as follows:

(¥ in crores)

| Sr,
Mo,

1

Particulars

Quarter
ended 31st
Cecember,

2012

Quarter
ended 30th
September,

2012

Quarter
ended 31st
December,

2011

Mine months
ended 31st
December,

2012

Mine months

ended 31st

Cecember,
2011

Year ended
31st March,
2012

th

| FCMTDA

81.02

71.893

150.53

g81.02

150.53

81.72

For the guarter ended 30th June, 2012, operations at two units of Haldia Plant of the Company were
suspended due to disruption in supplies of Phos Acid, which were subsequently resumed in July

2812,

The previous pericd figures have been regrouped / rearranged wherever necessary,

The above results were reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on 8" February, 2013 and the same have been audited by the Statutory Auditors.

FPlace: Mumbai

Date,

8th February, 2013

TATA CHEMICALS LIMITED

CYRUS P. MISTRY

CHAIRMAN
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Deloitte i
Haskins & Sells

Serapan Bapat Masg
Elnbnsiane o8, Mumbam - 400013
e

Tel «81 Q26785 a0
fax 25V (XM BIES 250718601

AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

I. We have audited the accompanving Statement of Standalone Financial Results (“the
Statement’™) of TATA CHEMICALS LIMITED (“the Company™) for the guarter and
nine months ended 31" December, 2012 being submitted by the Company pursuant to
Clavse 41 of the Listing Agreements with the Stock Exchanges. This Statlement has been
prepared on the basis of the related interim Onancial statements, which s the
responsibility of the Company’s Management and has been approved by the Board of
Dircctors, Qur responsibility is 1o express an opinion on the Statement based on our audit
of the related interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS-25)
on Interim Financial Reporting notified under the Companies (Accounting Standards)
Riles, 2006 and other accounting principles generally accepled in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India, Those Standards require that we plan and perform: the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements:. An audit includes examining, on a test basis. evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
gecounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Lad

In our opinion and to the best of our information and according to the explanations given
Lo us. the Statement:

{i} is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the
Company for the quarter and nine months ended 31" December, 2012,



Deloitte
Haskins & Sells

4. Further, we also report that we have traced from the details furnished by the Registrar, the
number of shares as well as the percentage of sharcholding in respect of the aggregate
amount of public shareholding. pledged / encumbered shares and non-encumbered shares
of prometer and promoter group sharcholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Registration No. 117366W)

,.-'Jﬂ 7 .!. / 7
J.-;. ) II-' J:./).é' T

B. P. Shroff
(Partner)
(Membership No. 34382)

) MUMBAL, 8" February, 2013,
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Tata Chemicals Umided
Regd. Office: Bombay House. 14 Homl Mody Street, Mumbal - 400 001
PART|
Congolidated Unaudited Financiol Resuls for She quarter and nine months ended 313t December, 2012
| (T in croros)
Farficulars Quarter Guarder Quarer Ning Months | Mine Months | Year ended
ended 318t | ended IMh | ended 313 | ended 313t ended 31t st March;
December, | Septembes, | December, December, Decembier, 2012
| 2012 012 2011 2012 2011 {Audited)
I Income frem operations
al Soles finceme om opetions (note 1) A253.59 424019 3B5414 V140447 1043898 1389430
Lirss ; Excme duby a3.1d 4,68 4021 aral I7F54 | 23549
met sales | income frm operatiang 417044 416551 I7P3R3 1135684 TOUEST 44 1385501
bl O aperating income 2629 sir|  vere|  woerr |  ssse| 15088
Total ngome from operalions L9475 A174,68 B0 | 115957 TE341 .03 12806, 06
2 Expenses
o) Codt of motadoly consumeg 1335 55 113271 1234 45 30667 Al7e0s 304407
o) Pucnose of stock-in-trade 17434 EH5ED 33431 143318 170557 232405
o) Chonge: m irvanionss ol inohed goods., work-
if-progress and stock-in-frrode FRLIE [222.0%) 12235 125 47 [3r315 [£98.40)
o) Enoloyis Denetil Sxpense Bresd 28113 253,45 Edl.a5 TOB.54 RrIOl
e} Power and fual 45285 40432 T2 L vt 10a2 .85 | 438.81
fe Freighnt ong forwasding onorges 41547 230 T4 IETE 22731 107974 (LTl 3|
[l Depreciohion Grd amorisolon epenss FAETE Va1 e 12279 4174 3r273 50848
hi Other excenses 370,75 470,43 51841 185374 147753 202123 |
loted experses (2010 #h 379654 367545 | 33F5zE | i0IETEE BR47 B9 1201338
| 3 Profit tom operafions betore other income, finonce
cusls and exceplonal Hems [1-2) ava.41 521.23 43543 127762 13%3.14 179248
4 CMherincome
@ Profit onosole of igng term nvestments - - 2072 - 5133 5L3&
B CHhers (moted) 144,70 a4 57 238 a7 2442 11875
148,70 4487 437 T E 135,71 12011
5 Profit rom ardinory aclivites belore finonde Costi
pnd excephiongl fems [3+4) 54511 56610 478,34 1507.4% 152E.B5 198279
4 Fingnce cosis [RE: 0 | 54 (NNERR | 3572.21% 30621 AZF OO
7 Erofif rom ordinary aclivites gber finance coss but
before oxceptional fems (5-4) 42670 451,44 I6T.23 1150,28 1222 44 1535.7%
& Exceptional lems:
¢l  Exchanpe loss {nel] on foreign curency long
termy borowirgs including revaivation Thoeaes!
jricded] 5@,19 Fd,43 T2 134,25 59,65 B4.34
| bl Imgaiment of asels (Reyesal} - 11228) 2257 [1228| %52 48, 25
¢l Compersabon grovaluniony redifermant - - 1728 .05 1957 1%.57
o Restructuring cosls for oveseosoperotions 39 - 31.% . —
arze 1238 44.52 16535 101,74 15234
7 Profll rom ordinany activites belore Tox [7-8]
{notes 1 & 5) 34541 43531 320.47 785.03 1120,%0 138343
1D Tax expurize 7335 11583 44,49 23412 28344 34393
11 Mol Profit oftes fox (F:10) (nates 1 & 5] TTI4 32343 255,92 TE0.91 857,28 103%.51
P2 Snoae ol 104s of Gasnciale .82 0.5 .08 283 218 2,45
P2 Mty (el 472 b dd .9 17044 15600 197,44
14 Met Profd ofter faxes, shaee of loss of associote and
milnoeity Inferest [17-12:13) (nates T L 5] 224.07 154,77 223.78 588.43 47%.08 837,59
15 Foug-upaquty shore cooital
(Face value =T 10 per Share) 25882 254 82 254,82 254,82 25682 a4E2
T4 Riesurees axcliuaging fevaloaton mesosves a1&d.17
17 Earnings- T per share (notes | & 5}
- Bisic B.BO® 10.08* B.rE* 3.10* 2744 3188
Dinzten &80 Tona B.TE" 2300 27.44" 3288
T Mol onngolised
SR OCCOMDanyifg radtas 10 Thie Tnanciol resuils

7

LJ

rd
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Tata Chemicaly Lmited

PART NI
Particulars Quarter Quarter Guarer Nine Months | Nine Months | Year ended
ended 315t | ended 30th | ended 3131 | ended 315t ended 315t | 3151 March,
December, | September, | December, | December December, miz
. o iz 2012 2011 2012 2011 {Audited)
A Particulars of Sharehalding
| Pubfc sharenciding
- Migmbar ol shares 17.56.30.421) 1756300421 175552872 17,56.30.421 | 75592672 |17, 656.30.421
- Parcanioge af snorehoiding GE.F4T S0.04% ARGIS AR RAR A PIE AR LR
£ Promoters end prormoles groupshorehalding
o]  Pedged/Encumberad
= sumiberaf shares T AR ITE F e FARETR FARITE 749 274 T.49.275
- Parcenioge of snores oo B 0! the longd
shareho!ding of gromioter ond promoier
grova) DR QRIE RS 087& LSTE Rk 4
- Fercarnags ol snares Jof o-Fool the total
jnare copital of |he com pany| 0L30% 0.30% 0.30% A0 0.30% 0:30%
b Mon-proumbered
- Humiber ofshiores 78354581 18356581 TEIRAF TB3.56.58] TEIF4N30 T B3 S6EE
I ~Percanioge of shares (as o % of the taial
shorehoiding of promiaier and promiaias
graup) PHO3R FROZR ?9.00% TR0 FR.CIT FR.03%
- Percenioge of shores [Gs @ o al the tatal
shore SopHal of the company) ILTER TR WITE M.76% 075 374%
Fartlculars Guarer
ended 315
December,
2013
B Ilnuuﬂw Complaints
:’Fen(:-.--.g al ke Degirniag ol thagquarler
\Received during the guarter 7
| Bspoised of Curing fhe guorte: 7

Romainmng urresalved at the end of the guader




Tato Chemicals Limhed

Conselidated Unaudited Segmentwise Revenue, Resvlls ond Capital Employed

1% 14

(T in crores)

Parficulars

1 Segmentrevenue
d. Inergonic chamicals (note 2}
b Ferlilisers (note &)
c.Other agriinpuis
d: CHhers
Less: Inier segrmiam|
Total Segment revenue

2 Segment result
. Inorganic chemicols (rote 7)
b Fertilisess (nole 6)
. Oher agriinpuis
d: CHhers
[tal
Less
Il Finarce costs
[i[l] Metunallocoied expenditue
Profit befare Tax

3 Capital employed
@. Inorganic chemicals (note 7)
. Farlilisers [nole &
<. Chher gl inpuls
o, Ghners
e Unollecated
Total

GQuarter Quarter Guarter Hine Months | Mine Months Yaar ended
ended 31st | ended 30th | ended 31st ended 31sf ended 315t 31st March,
December, | September, | December, December, December, 2012

2012 2012 2011 2012 201 (Audited)
1925.18 191622 16a86.54 A700.50 484483 A6 .47
1B43.0% 1722594 1 728,64 474381 414045 5547 .56

424 56 537 TR 41683 | 40844 A bl 1513.42
21.41 2546 17.58 70,56 aEET 7589
31,10 34,10 Bo.AY B&24 103.43
4145.51 379393 1135684 10257 .44 1365511
27055 327FT 260.B5 749.59 FI2.94 1242.7%9
11529 148 34 1&7.20 39.55 47095 511.35
42,15 99.81 3.0z 183,12 | 6293 VFasy
(1458 (272 {25.43] 134,04 {55.57) (102,38
41100 590,20 42544 140,25 144125 182505
118,41 | 14,44 INRMRE| 35721 0621 42700
(5281) 45| S84l s601| 144 1462 |
345.47 439.31 32041 F95.03 1120.90 1383.43

127438 1013335 PALS B 1027438 Q4T3 EE 58481
EFL 229773 | O 4 270874 100014 172372
1058.75 110849 35,22 105878 1035.22 10002 48

13734 [37.58 [ 54.45 137,34 L5445 12371
|BA57 39) (5312 04) (4347 23 |£6457 39 (4347 22) 557264
7719.85 TAET 29 7316.45 771985 7314.45 4846.08

@
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NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS:

1

The actuarial gains and losses on the funds for employee benefits (pension plans) of the overseas
subsidiaries have been accounted in "Reserves and Surplus" in the consolidated financial statements
in accordance with the generally accepted accounting principles applicable and followed in the
respective country of incorporation. The Management is of the view that due to volatility and structure
of the overseas pension funds, it is not considered practicable to adopt a commeon accounting policy
and deviation is as permitted by Accounting Standard 21 — Consolidated Financial Statements. Had the
practice of recognising the actuarial gains and losses of pension plans of the overseas subsidiaries in
the Statement of Conselidated Frofit and Loss been followed, the consolidated Met Profit before tax
and Net Profit after tax of the Group would have been lower by amounts as per table below:

(T in crores)

Sr. | Impacton: Quarter Quarter Quarter | MNine Mine Year ended |
Mo ended 31st ended ended maonths maonths 31st March,
December, 30th 3st ended 31st | ended 31st 2012
| 2012 September | December, | December, | December, {Audited)
| 2012 2011 2012 2011
T Consolidated  Met 124.12 33.45 7215 181.44 138.87 180.18
| Profit before tax o
2. | Consolidated Net 8543 25.35 57.08 12525 106.78 167.16
Frofit after tax __|

8r

The Statutory Auditors have invited attention to this Mote in their review report.

Cwuring the quarter and nine months ended 31st December 2012, the Company has recognised subsidy
income of ¥ NIL and ¥ 44.91 crores on Opening stock as on 1st April, 2011 of Raw Materials for
FPhosphatic and Potassic Fertilisers based on communication issued by Department of Fertilisers vide
letter na. 23011/1/2010 — MPR (Pt) dated 22.08.12 with respect to earlier Office Memorandum dated
11th July, 2011 on mopping up of Subsidy increase under NBS Policy,

'Other Income — Others', for the quarter and nine months ended 31st December 2012, includes foreign
currency fluctuation realised consequent to redemption of the Company’s Investment in 974,000 Non
Cumulative Redeemable Preference Shares of US$100 each in Bio Energy Venture -1{Mauritius) Pvt
Lid, a wholly owned subsidiary, amounting to ¥ 130.43 crores.

The Company had exercised the option granted vide notification F.No.17/133/2008/CL-\V dated 29th
December, 2011 issued by the Ministry of Corporate Affairs and accerdingly, the exchange differences
arising on revaluation of long term foreign currency monetary items have been recognised over the
shorter of the loan repayment period and 31st March, 2020, The unamortised "Forelgn Currency
Monetary item Translation Difference Account” (FCMTDA) balance (net of tax) is as follows:

{% in crores)

Mo

| Particulars | Quarter Quarter Quarter Mine months | Nine months Year
| ended 31st | ended 30st | ended 313t | ended on 3158t | ended on 31st | ended 31st
December, | September, | December, December, Cecember, farch,
2012 2012 2011 2012 20191 2012
[ {Audited)
FCMTDA 81.02 71.93|  150.53 | 81.02 150.53 | 8172 |

During the guarter ended 31st December 2012, Rallis India Limited "Rallis", a subsidiary of the
Company, has acquired / subscribed to shares comprising 22.81% of the equity shares of Zero Waste
Agro Craganics Private Limited "ZWAOPL". Rallis has certain rights under the Shareholder Agreement
which reguires ZWAQPL to be treated as a subsidiary of Rallis and hence it is conselidated. The
results for the quarter and nine months ended 31st December 2012 are not materially affected as a
consequence of this acqulsition.

For the quarter ended 30th June, 2012, operations at two units of Haldia Plant of the Company were
suspended due to disruption in supplies of Phos Acid, which were subsequently resumed in July 2012,

Dwring the guarter ended 30th June, 2012, cperations at Magadi Plant of Tata Chemicals Magadi
Limited, Kenya, had been parially affected due to flooding caused by heavy rains.



&

12 )14

8  The standalone audited financial results of the Company for the guarter and nine months ended 31st
December, 2012 are as follows:

(T in crores)

Particulars Quarter Quarter Quarter Mine Mine Year
ended 31st | ended 30th | ended 31st months months ended 31st
December, | September, | December, ended on ended on March,
2012 2012 2011 J1st 31st 2012
December, December,
2012 2011
_'_I'urnwer (net of excise) 253117 2421.76 2331.89 £459.18 _5:!_35::'2.92 81 2.53_1
Profit before Tax 287.60 | 240.22 200.42 617.18 536.02 764.35 |
Met Profit after Tax 242,21 | 173.23 153.04 483 .56 401.49 586.80 |

8. The standalone financial results of the Company are available for investors at www taiachemicals.com,
www nseindia. com and www.bseindia com,

10. The previous period figures have been regrouped / rearranged wherever necessary,

11. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 8th February, 2013 and the same have been reviewed by the Statutory Auditors.

ey

i Place: Mumbai
8th February, 2013

Cate:

TATA CHEMICALS LIMITED

AR M

CYRUS P, MISTRY

CHAIEMAN
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AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

|, We have reviewed the accompanyving Statement of Unaudited Consolidated Financial
Results (“the Statement”™) of TATA CHEMICALS LIMITED (“the Company™), its
subsidiaries and jointly controlled entities (the Company. its subsidiaries and jointly
controlled entitigs constitute “the Group™) and its share of the loss of the associate
company for the quarter and nine months ended 317 December, 2012. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of
Dhirectors. Our responsibility is 1o issue a report on these financial results based on owr
review,

I

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial [nformation Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and pertorm the review to obtain moderate
assurance as o whether the Statement is free of material misstatements. A review is
hmited primarily 1o inquiries of Company personnel and analytical procedures applied to
Minancial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

Lk

The Statement includes the results of the following entities for the quarter and nine
months ended 317 December, 2012

| Name of Entities
| Rallis India Limited
" Rallis Chemistry Exports Limited

Metahelix Life Sciences Limited
[Jhd.ﬂﬂ"ntl SLUJ& Limited

Zero Wasle Aaru Orgzanics Private Limited

Hnmn;!n:hl |nt£‘[l1’ll|f1nd| Private Limited. Mdll]lllu%

Bio Energy Venture - | (Mauritius) Private Limited, Mauritius
Homefield Private UK Limited, United Kingdom

| Tata Chemicals Alrica Holdings Limited, United Kingdom
Tata Chemicals South Afvica (Pty) L. imited, South Africa
_['m'a Chemicals \dagam Limited. United Rlngdnm
Magadi Rmiu.aw Company Limited, Kenva
Homefield 2 UK Limited. United Kingdom !

Fata Chemicals {(Europe) Holdings Limited, United Kingdom |

=il
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Cheshire Salt Holdings Limited, United Kingdom

Cheshire Salt Limited. United Kingdom
British Salt Limited, United Ktrtgdnm

Brinefield Storage Limited. United Kingdom

Cheshire Cavity Storage 2 Limited, United Kingdom

| Cheshire Compressor Limited. United Kingdom
" Irish Feeds Limited, United Kingdom

“New Cheshire Salt Works Limited, United Kingdom

Hrunner Mond Group Limited, United Kingdom

Tata Chemicals Europe Limited, United Kingdom
Brunntr Mond B.V.. Netherlands
| Brunner Mond Generation Company Limited, United Kingdom

Brunner Mond Limited, United Kingdom

Morthwich Resource Management Limited, Uniled Kingdom

Gusiute Holdings (LK) Limited, United Kingdom
Valley Holding Inc., United States of America

“Tata Chemicals North America Inc.. United States of America

Creneral Chemicals International Ine., United States of America

CGreneral Chemicals {{:rLdl Brndm} Limited, United Ia.imzda}m
NHO Canada H{‘.n]dm_t:_a Inc.. United States of America
General Chemical Canada Ilnldmb Inc.. Canada

TCSAP Heldings, United States of America

TCESAP LLE, | United States of America

Tata Chemicals (Soda Ash) Partners, United States of America

(1[ SAP Canada Inc.. Canada
Tata Chemicals International Pre. Limited. Singapore

Grown Energy Zambeze Holdings Private Limited, Mauritius

Jointly Controlled Entities
| Khet-Se Agriproduce India Private Limited

Groown Enerey (Proprictary) Limited. South Africa

" Girown E nergy Zambeze Limitada, Mozambigue

Femax BV, Netherlands

The Block ‘idll Company Limited. United Kmy.ium

Alcad. United States of America
Matronx Technologies LLC, United States of America

JOII(S) Pre. Lid., Singapore

Inde Maroc Phosphore 5.4, Moroceo

Associate

EPM Mining Ventures Inc.. Canada

A

[/

/
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4.

Without gualifying our report, we invite attention to Note 1 of the Statement regarding
the accounting of actuarial gains and losses on employee pension funds of overseas
subsidiarics in “Reserves and Surplus™ in accordance with the generally accepted
accounting principles applicable in the country of incorporation for the reasons stated
thercin, as against such gains and losses being accounted in the Statement of Consolidated
Profit and Loss as per the Indian Generally Accepted Accounting Principles (GAAP).
Had the Group followed the practice of recognising such gains and losses in the
Statement of Consolidated Profit and Loss as per the Indian GAAP, the consolidated net
profit before tax and consolidated net profit alter tax of the Group. for the periods stated
below would have been [ower by the following amounts:

Sr
N

Impact on

Quarter
ended 317
[December,

2012

(¥ in crores)

Quarter
ended 31*
December,

2011

Quarter |
ended 30"
September,

2012

b | Consolidated

124.12

3345

Mine
months
ended 317
December,
2012

Nine
months
ended 31"
Drecember,
2011

Year
ended

3t
March,

2012

(Audited) |

| 81.44

138.87

T 1R018 |

Net Prafit
hetore fan

2

f.

Consolidated
et Profit
__'glhcr tax

85.43

b
L
oY)
L )
el
[E]
LA

106.78

157.16 |

The Statement reflects the Group's share of Revenues of T 545.01 crores and Nel loss of
T 68.54 crares for the quarter ended 317 December, 2012 and the Group's share of
Revenues of ¥ 1704.12 ¢rores and Net loss of ¥ 50,39 crores for the nine months ended
317 December, 2012, relating to twenty-two subsidiaries and two jointly controlled
entitics whose results have been reviewed by other auditors and whose reports have been
considerced by us in submitting our report. Accordingly, our assurance on the Statement in
50 far as it relates to the amounts included in respect of these subsidiaries and jointly
controlled entities is based solely on the reports of such other auditors which have been
furnished o us.

The financial results of six subsidiaries and three jointly controlled entities which reflect
the Group’s share of Revenue of T 123,45 crores and Net loss of T 84.23 crores for the
quarter ended 31”' December, 2012 and the Group's share of Revenues of T 226,87 crores
and Net loss of T 206.89 crores for the nine months ended 31 December, 2012, have not
been reviewed by their respective auditors: The Statement also includes the Group's share
of net loss of an associate of ¥ (.82 crores for the quarter ended 31" December, 2012 and
T 2.02 crores for the nine months ended 317 December, 2012, which has not been
reviewed by s auditor,
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7. Based on our review and read with our comments in paragraphs 4 and 5 above and
subject to our comments in paragraph 6 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies. has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is to be disclosed. or that it contains any
material misstatement,

8. Further, we also report that we have traced from the details furnished by the Registrar, the
number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public sharcholding, pledged / encumbered shares and non-encumbered shares
of promoter and promoter group sharcholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

Al s A
G5 A

B. P. Shroff
{Partner)
(Membership Na, 34382)

MUMBAL 8" February, 2013



