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1 1 November, 2013

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sir,

FINANCIAL RESULTS
FOR THE SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 20,I3

The Board of Directors at their Meeting held today took on record and approved the
Financial Results for the second quarter and half year ended September 30, 2013.

ln compliance with Clause 41 of the Listing Agreement, enclosed are the copies of the
aforesaid results.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Tata Chemicals Limted

ndan)
Counsel & Company Secretary

Encl: As above

TATA
Bombay House

1el 91 22 6665 A2A2 Fax 91 22 6665 8143

CHEMICALS LIMITED
24 Homl Mody Street Mumba ,+00001

6665 8144 e mall tatachem calretata..om www ralachem cals com
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Consolualed unoudned FinonciO:ResunsfOrthe quo由 and ho"‐veor ended 301h Seplember.2013

PARII

(マ h CrOres)

Podicubrt ouOner
ended 30th

Seplembef
2013

(unoυ d"ed)

Oυo"er
ended
301h lune

2013

(unoudned〕

Quorier
ended 30lh
September,

2012
(Unoudiled)

H● 1‐veor
ended 301h

SeplembeL
2013

(unaudred〕

Hol-yeor
ended 30lh
September,

2012
(t noudited)

Y∞了
ended
31sI Morch
2013

(AudHed)

lncorre from operclions
o) Soles / rncome frorn operolions

Lesr : Excise duty
Nel soles / income from operolions

b) Other operoling income
Tolol rncome from operolions

Expenses

o) Corl of molenols consumed
b) Purchose of stockjn-lrode
c) Chonges in nvenlories of finished goods, work-in-progress

5lock-in-kode
d) Employee benefilr epense
e) Power ond fue
f) Freighl ond foMording chorget
g) Depreciolion ond omorliroiion expense
h) Oiher expenses

Tololexpenie5 l2o io 2h)

Profil from operollons beiore olher lncollE, finonce cosh ond

ond

excepIIon。 lre‐  (1_2)
Otherincome

O)  PrOi1 0n sole oflon0

b)  01heヽ (nOle 3,

lerm invetimen,s

Profrl lrom ordinory ocllvlles beiore flnonce cosh ond excepllonol ile.rE
(3*4)
Finonce cosl5

Profil lrcm ordinory ocilvlles ofler finonce coth bul befo.e excepfionol
ilerns (5'6)
Exceplionol itemsi

ol Exchonge loss (nei) on foreign cunency long term bonowings
including revoluolion lhereof lnote 4)

bl lmpoirmenl of osseh lnet of Reve6ol)

c) Re3lnrcluring cosls lo,ove6eo5 operotion5
d) Compensolion on Voluntory reliremenl
e) olhers (noie 5)

, P=輛 fr● m ordinary ochvlles berore TOx(7‐ 3)〔 noleS 2 6&7)

10 Tox expense

ll NelPrdll der!ox('‐ 10)(n●les2 6■ 7)

12 Shclre ofloss of ossocio,e

13 ハ́inolly inieres,

14 NeIP子 onl ollericxes,shore Oflos or Ossoci¨ Ond mlnoflL lnteresI(11

12‐ 13)(■oleS 2.6&7)

15 Poid―∪p eqυ  ly shore cclplol

(Foce VOlue:マ 10 per Shore}

16 Reserves exclud ng revoluolon reseⅣ es

17 Eornings t pershore (■ oleS 2 `E7)
-3osc

―Dluled

18 DebiSeⅣ iceCoVerogeRololnOle12)

19 1nieresi Seivice COVeroge Rolo inOle 121

・ Nol onnuolsed

See clccompon■ nO nOies lo lhe inonciolresυ ns
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:olo Chemに o:s llm"ed

PART‖

Sdec,inlommon forlhe quorler cndい or‐veO,ended 301h Seplem町 2013

Porliculo15 。uOrer
ended 301h
Seplember.
2013

(unoυ dned)

。uOrer
ended
30h June
2013

(unoudned〕

Ouorler
ended 301h
Septemけ′
2012

(unoudned)

H●

"‐

veor
ended 301h
Septemけ
2013

〔unoudred)

Holf-yeor
ended 30th
Seplember,

2012
(UnoudflEd)

Veor
ended
31sI March.

2013

(AudHed)

ParHcubrs ol Shoreholding

I Public shoreholding
- Number oi shores

Percenloge of shoreholding
2 Promoters ond promoler group shoreholdlng

o) Pledged/Encumbered
- Number of shores

- Percenloge of shores los o % of lhe totol shoreholding of
promoier ond Promoler group)

- Percenloge of shores (os o % of lhe loiol shore copiiol ol lhe
compony)

b) Non-encumbered
- Number of shores

- Percenloge of shores (ot o % of lhe lotol shoreholdrng ol
oromoler ond Oromoter grouP)

- Percenioge of shores (os o % ol lhe lotol shore copitol of the
compony)

175630421

60'47.

76927る

097%

03●●

78356581

9900%

30767.

]75630421

6894%

769276

0,7%

0∞%

78356581

99007.

31176%

175630421

6894%

769276

0,77.

0螺

78356531

9903%

3076%

'7563042168,4%

769276

0,7%

0307.

7835658]

9,03%

3076%

175630421

6894%

769276

0'7%

0螺

フ8356581

99037.

3076%

175630.42]

68947.

769276

0,77.

0303

7835650i

,9"%

3076%

Podiculrl. Ouorlg
ended 101h
Seplember
2013

lnvesld Complolnli

Pending ol lhe beginning of ihe quorler

Received dunng lhe quorler

Disposed of during lhe quorler

Remoining unrerolved ol lhe end of the quorler
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Toto Chemlcols timiled
Consolidoted Unoudiled SegmenlwBe Revenue, Resulh ond Copllol EmPloyed

(l in crore!)

ψ

Poficulors Quorler
ended 30lh
Seplember,

2ol3
(Unoudiied)

Quoder
ended 3oth

June,
20r3

(Unoudiled)

Quorter
ended 3{rh
Seplember,

2012
(Unoudiled)

Holl-yeor
ended 30ih
Sepiember,

2o't3
(Unoudiled)

Ho‖‐veCl=

ended 301h
SeplembO.
2012

(unclud"ed〕

Vear
ended
3151M●
=Ch
2013

(Aud"ed)

Segmenl revenue

o. lnorgonic chemicols
b. Fedilrsers {nole 7)

c. Otherogri inpuls

d. Olhers
Less: lnter segmenl
Totol Segmenl revenue

Segmenl re!ulls
o. lnorgonic chemicols
b. Fertillsers (note 7)

c- Other ogri inpuls

d. Others

Tolol
Less :

{i) Finonce costs

(ii) Unollocoted expenditure (nel)

Profil beloie Tox

Copitol employed
o, lnorgonrc chemicols
b. Fertilisers

c. Oiher ogd inputs

d. Others

e. lJno locoled
Toiql

201559
164365

`43163223
5273

185585

83262

64322

3989

1547

189995

1フ ]826

52874

2525

3110

38フ 1 44

247627

1,8638

7212
6820

375334

2411 41

96333

4024
4089

749900

543658

167'94

890'
13387

4201,0 tO民

` 11

4141 10 753801 ア13543 1457002

40750

11258

10330

{14821

24295

4376

5413

1897}

32777

1663´

9981

{411

65045

15634

15743

1237'}

67904

19429

14097

l1778}

フ8809

361 81

20015

〔4792}

6086る

17'37

8276

331 87

]1299

5819

58981

11444

3606

94043

2'236

;4095

99652

23800

10810

130213

46391

(74811

346 43 1106' 43,31 50712
`4,62

,1303

liO02 26

217052

109831

170フ 1

“
“

721

1045056

207993

]14336

17684

(637884)

1013335

22'773

l10869

14140

(628581)

l100226

217052

109831

1フ071

“

48721)

1013335

22'773
110869

14140
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Tol● Chemico:s Lim‖ ed
Consolidoled unoudiled Sioiemeni● f Assels ond Liobilllies

θ

({ in crores)
Porliculors As o1 30th

Seplember.
2013

(unOudred)

As o1 31sI

Morch,
2013

(Aud‖ed〕

EQUITY AND TIABITITIES

Shoreholder's lunds

{o) Shore copiiol
(b) Reserves ond surplus

Shoreholders's funds

Minoriiy lnterest

Non-curenl liobililies
(o) Long-ierm bonowings
(b) Defened tox liobililies (Net)

(c) Other Long lerm liobilities
(d) Longierm provisions

Non-currenl liobililies

Cunenl liobililies
(o) Shoruerm bonowings
(b) Trode poyobles
(c) Other cunenl liobilities
(d) Shori-term provisions

Cunenl liobililies

ASSEIS

Non-cunenl ossels

(o) Fixed ossets

(b) Goodwill on consolidolion
(c) Non-cunentinveslments
(d) Defened tox ossets (nel)
(e) Long-ierm loons ond odvonces
(f) Other non-cunenl ossels

Non-cunenl ossels

Curenl ossels
(o) Cunenl investments

{b) lnventories

{c) Trode receivobles

{d) Cosh ond cosh equivolents

{e) Shorl-term loons ond odvonces
(f) Olher cunent ossels

Cunenl ossels

T●Iol

Tolol

,″
/

25482
708676

25482

615874
734158 641356

61301

576409

24661

37549
140652

53614

546090
15345

34501

124189

779271 7201 25

108227

329765
214297

21907

148967

208483
203714
47303

674196 608467

2243926 2023562

512ア 19

762480

63058
14391

53692
21450

467033

662702
59837
15902

4ア 1 64

20942
1427790 1273580

51 48

249217

328907
151279
67589
18996

1 29

160182

343716
1841 35

51941

9879
821136 749982

2248926 20235.62
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NOIES TO CONSOIIDATED UNAUDITED FINANCIAI RESUTTS:

L The obove results were reviewed by lhe Audit Committee ond opproved by the Boord of

Direciors ol ils meeling held on I llh November. 2Ol3 ond lhe some hove been reviewed by

the Stotutory Audilors.

2. The octuoriol goins ond losses on the funds for employee benefits (pension plons) of lhe

overseos subsidiories hove been occounled in "Reserves ond Surplus" in lhe consolidoted

finonciol stotements in occordonce with the generolly occepled occounling principles

opplicoble ond followed in the respective counlry of incorporotion. The Monogemenl is of the

view thot due to volotility ond struclure of the overseos pension funds, il is not considered
procticoble to odopl o common occounting policy ond deviotion is os permilled by

Accounling stondord 21 - COnsolidoled Finonciol Stotements. Hod lhe proctice of

recognising the octuoriol goins ond losses of pension plons of the overseos subsidiories in the

ConsotiAoteO Slotemeni of Profil ond Loss been followed. the consolidoted Net Profit before

iox ond Nei profit ofter tox of the Group would hove been higher/(lower) by omounts os per

toble below:
ln crores

Ｓｒ
鴎

lmpocl on : Quorler
ended 30th
September.

2013
tUnoudited)

Quorter
ended 301h

JUne,
2013

(Unoudiied)

Quorter
ended 30th
Seplember,

2012
lUnoudited)

Holf-yeor
ended 30th
Seplember,

2013
(Unoudiled)

Holf-yeor
ended 30lh
Seplember,

2012
(Unoudiled)

Yeor
ended 3l si

Morch,
2013

(Audited )

1 Consolidoled
Net Profit
before tox {61 53) 7194 (33.4s) 1041 t57.321' f15534}

2 Consolidoted
\el Profii ofter
lox {4743} 5536 (2s.35) 7.93 (3e.82) 11692)

The slolutory Audilors hove inviied ottenlion lo this Note in their review reporl.

,other lncome - others'. for the yeor ended 31sl Morch, 2013. includes foreign currency

fluctuoiion reolised consequent lo redemplion of the compony's inveslment in lhe following

wholly owned subsidiories:
l) Bio Energy Venture - I (Mourilius) Pvt. Ltd. ' 7 229 '66 crores ond

il) Homefield Internotionol Pvl. Ltd. - { I 5.48 crores

The Group hod exercised ihe option gronted vide notificotion F.No.171133/2008/cL-V doied

29lh December, 201 I issued by thJ Minislry of Corporote Affoirs ond occordingly' the

.^ahong" differences orising on revoluotion of long term foreign currency monelory items

hove bJen recognised ou"iih" shorter of lhe loon repoyment period ond 3lsl Morch. 2020.

During the quorter. the Group hos entered into on ogreemenl to refinonce the oulstonding

f-.ig"n.rn"n.y borrowings of USD l90 Mn Consequently' the boloncg oi-tng unomoriised
i,ior"]gn Cunency I'aonetory ilem Tronslotion Difference Account" (FCMTDA) oggregoting

< 54.7i crores (nei of tox) os ol 3oth June, 201 3 hos been wrillen off during the quorler.

4

The unomortised FCMTDA bolonce (nel of tox) is os follows:
In crores

Sr
NO

Podiculors Quorier
ended 30th
September,

2013
(Unoudiled)

Quorler
ended 30th

June,
2013

(Unoudiled)

Quorter
ended 30th
Seplember,

2012
(Unoudited)

HolFyeor
ended 30th
Seplember,

20r3
{Unoudiled)

HolFyeor
ended 30th
Seplember,

2012
(Unoudiled)

Yeor
ended 3lsi

Morch,
2013

(Audiied)

1 FCMTDA 5479 7193 71 93 5877

じ



5. 'Exceptionol items - Others', for the quorler ond holFyeor ended 30th Seplember, 2013
includes:
i) Goin on terminoiion of o supply conlrocl { '152.41 crores ond
ii) Provision in respecl of dues from regulolory ogencies which hove been contested by lhe

Group t 16.06 crores.

6. During the period ended 30th September, 20'13 "Winnington CHP Limiled" hos been
incorporoled os o wholly owned subsidiory of Toto Chemicols Europe Limiied.

7. For lhe quorter ended 301h June, 2013. operotions ol two unils of the Holdio plonl of lhe
Compony were suspended due to disruplion in supplies of Phos Acid, which subsequenlly
resumed in mid-June 20'13.

8. Ihe Compony ol ils Boord meeling held on 8th Februory,2013, opproved the Scheme of
Amolgomolion ('the Scheme') of Homefield lniernotionol Pvl. Ltd. ('Homefield') with lhe
Compony. Homefield is o wholly owned subsidiory of ihe Compony with ils registered offlce in
Mourilius. No shores of the Compony will be issued ond ollotted in lleu or exchonge of lhe
equity shores of Homefield under ihe Scheme. The righls of members of the Compony will nol
be offected since lhere would be no chonge in lhe equily shore copilol of the Compony. The

oppointed dote of the Scheme is lsl April.20l3. The Compony hos filed the Petition under
Seclions 391-394 of the Componies Act. '1956 with the Hon'ble High Court of Judicolure ol
Bomboy.

9. Pursuont to Shore Purchose Agreemenl doted 23rd April,2Q12, Rollis lndio Limiied ("Rollis"), o
subsidiory of lhe Compony. hos ocquired odditionol stoke of equity shores in Zero Wosie Agro
Orgonics Limiied {"ZWAOL") during lhe quorier ended 30th Sepiember,2013, consequenlly
lhe shoreholding of Rollis in ZWAOL hos increosed lrom22.81%1o27.75% os ot 30th Seplember,
2013.

10. on 8th ociober, 201 3, the Group's UK operotion onnounced lhe siort of o siolulory
consultotion period with Trode Unions ond employees in respecl of proposed chonges to its
sodo osh ond colcium chloride businesses.

l-1. The slondolone oudited finonciol resulis of lhe Compony for the quorter ond holf-yeor ended
30th Seplember.20l3 ore os follows:

n crores

Porliculors Quorier
ended 301h
Seplember,

2013

Quorler
ended 30lh

June,
2013

Quorter
ended 30th
September,

2012

Holf-yeor
ended 30lh
Seplember,

2013

Holf-yeor
ended 30lh
Seplember,

2012

Yeor
ended 3'lst

Morch,
20r3

Turnover (nei of
excise) 230924 164738 240005 395662 387704 829312

Profil before Tox 15231 13053 24022 28284 32959 82537

Nel Profil ofler Tox 10681 10043 17323 20724 241 36 64332

12. Rotios ore bosed on slondolone finonciol results. Formulo used for colculolion of rotios ore os

follows :

i) Debl Service Coveroge Roiio = Profit before Depreciotion, Interesl ond Tox / (lnieresl +

Principol repoyment of long ierm loons)
ii) lnlerest Service Coveroge Rotio = Profil before Depreciotion, lnleresl ond Tox / lnieresl

tlr



l3.The stondolone oudited finonciol results of the Compony ore ovoiloble for inveslors ol
www.lotochemicols.com, www.nseindio.com ond www.bseindio.com.

14. Ihe previous period figures hove been regrouped / reorronged wherever necessory.

TATA CHEM CALS LIMITED

/?il-*-
CYRUS P MiSTRY
CHAIRMAN

Ploce: Mumboi
Dole: I llh November, 2013
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Haskins&Selis

INDEPENDENT AUDITORS'REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TATA CIIEMICALS LIMITED

3

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ofTATA
CHIMICALS LII\{ITED ("the Company''), its subsidiaries and jointly controlled entities
(the Company, its subsidiaries and jointly controlled entities constitute'1he Group") and its share ofthe
loss of an associate for the quarter and half year ended 306 September, 2013 (..the Staternent',), being
submitted by the Company pursuant to Clause 4l ofthe Listing Agreements with the Stock Exchanges,
except for the disclosures in Part II - Select Information referred to in paragraph 8 below. Tlus
stat€ment is the responsibility ofthe company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the Independent Auditor of the
Entity'', issued by the Institute of Chartered Accountants of India. This Srandard requires that we plan
and perform the review to obtain moderate assura[ce as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

The Statement includes the results ofthe entiries listed in Annexure A to the report.

We did not review the interim financial statements / information of twenty three subsidiaries and two
jointly controlled entities included in the consolidated financial results, whose interim financial
statements / information reflect total assets of < 4,077 -09 crores as at 306 September,2013, total
revenues of ( 60i.46 crores and < 1,163.90 crores for the quarter and half year ended 30h Septernber,
2013, respectively, and total (loss) / profit after tax of t ( I 1.76) crores and { I .21 crores for the quarter
and half year ended 30h September, 2013, respectively, as considered in the consotidated hnancial
results. These rntenm financial statements / information have been reviewed by other auditors whose
reports have been fumished to us by the Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and jointly controlled
entities, is based solely on the rqnrts of the other auditon.

The consolidated financial results includes the interim financial statements / information of six
subsidiaries and two jointly controlled entities which have not been reviewed/audited by their auditors,
whose interim financial statements / information reflect total assets of ? 622.41 crores as at
30d September, 2013, total revenue of( 136.76 crores and t 197.88 crores for the quarter and half year
ended 30ft September, 2013, respectively, and total loss after tax oft 35.l9 crores and { 105.20 crores
for the quarter and halfyear ended 30h September, 2013, respectively, as considered in the consolidated
financial results. The consolidated hnancial results also include the Group's share of loss after tax of (
0.78 crores and { 1.90 crores for the quarter and half year ended 30d September, 2013, respectively, as
considered in the consolidated hnancial results, in respect of an associate, based on their interim
financial information which have not been reviewed bv its auditor.
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6

Deloitte

Haskins&Se‖s
Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 4 above and except for the effects of the matter jescribed in
paragraph 5 above, nothing has come to our attention that causes us to believe that the accompan),mg
Statement, prepared in accordance with the Accounting Standards notified under the Comfanles ect,
1956 (which continue to be applicable in respect of Seition 133 of the Companies act, 20i3 in terms
of General Circular 15/2013 dated l3s September 2013 ofthe Ministry ofCorporate Affairs) and orher
recognised accounting practices and policies, has not disclosed the informatior required to be disclosed
in terms of Clause 41 of the Listing Agreements with the Stock Exchanges, inciuding the manner in
which it is to be disclosed, or that it contains any material misstatement.

We invite attention to Note 2 of the Statement regarding the accounting of actuarial gains and losses on
employee pension funds of overseas subsidiaries in "Resenres and Surplus" in aiordance with the
generally accepted accounting principles applicable in the country of incorporation for the reasons
stated therein, as against such gains and losses being accounted in the Consolidated Statement ofprofit
and Loss as per the tndian Gererally Accepted Accounting principles (GAAP) Had the Group
followed the practice of recognising such gains and losses in the Consolidated Statement of protjt and
Loss as per the Indian GAAP, the Consolidated Net Profit before tax and Consolidated Net profit after
tax of the Group, for the periods stated above would have been higher / (lower) by the following
amounts:

(( in crores)

FoT DELOITTE IIASKINS & SELLS
Chartered Accountants

(Firm Registration No. I 17366W)

f (/2,,k
'a ll

B. P. Shrcilf
Partner

(Mernbership No. 34382)
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Impact on : QuarCr
cndcd 30th

Scpt鳳 ..bcr,

2013

(Unaudltcd)

QuartCr
cndcd 30th

Junc,2013

0naudltCd)

Quaner
ended 30th
September,

20t2
(Jnaudited)

Hal■ycar

cndcd 30th

Septcmbcr,

2013

(Ullauditcd)

Hal■ycar

cndcd 30th

Scptclnbcr,

2012

0nauditcd)

Ycar cndcd

31st March,

2013

(Auditcd)
l Consolidatcd

Nct   Proflt

bcfOrc tax
(61 53) 7194 (3345) 1041 (5732) (15534)

2 Consolidatcd

Nct  Pront
aftcr tax

(4743) 5536 (2535) 793 (3982) (11692)

Our conclusion is not qualified in respect ofthis matter.

8. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the numbei of shares as
well as the percentage of shares pledged./encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements
and the particulars relating to investor complaints disclosed in Part II - Select Information for the
quarter and half year ended 30h Septernber, 2013 of the Statement, from the details furnished by the
Registrars.

じ

MllMBAI,1llh Novclnbcr,2013
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Annexure A

Nalne of Endies

Subsidianes pD■eco
Homcflcld lntemational P宙 Ltd
Rallis lndla Linutcd(``Rallis'')

Bio Enctty VCnture l(Mau五 tius)PЙ Ltd

Subsidiaries clldirect)

Homcfleld P宙 uK Ltnitcd

Coutrtry of IncorDoration

Mauritius
India
Mauritius

Urited Kingdom
United Kingdom
South Aftica
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Udted Kingdom
Unit€d Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Netherlands
Unired Kingdom
Unired Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United Kingdom
United States of America
Canada
United States of America
United Slate s of America
United States of America
Canada
Singapore
Mauritius
South Af:ica
Mozambique
India
India
lndia
India

』

Ｎｏ．一
　

Ａ

‐

２

３

　

Ｂ

４

5 Tata Chemicals Africa Holdings Limited
6 Tara Chemicals South Africa (pty) Linited
7 Tata Chemicals Magadi Limited
8 Magadi Railway Company Limited
9 Homefield 2 LrK Limited
l0 Tata Chemicals (Europe ) Holdings Limited
1l Cheshire Salt Holdings Limited
12 Cheshire Salr Limited
13 British Salt Limited
14 Brinefield Storage Limired
15 Cheshire Cavity Storage 2 Limired
16 Cheshire Compressor Limited
l'l Irish Feeds Limited
l8 New Cheshire Salt Works Limited
l9 Brunner Mond Group Limited
20 Tata Chemicals Europe Limited
2l Winnington CHP Limited
22 Brunner Mond B.V.
23 Brunner Mond Generation Company Limited
24 Brunner Mond Limited
25 Northwich Resource Management Limited
26 Gusiute Holdings (UK) Linited
27 Valley Holdings Inc.
28 Tata Chemicals North America Inc.
29 General Chemical Internarional Inc.
30 Ceneral Chemical (crear Britain) Limired
3l NHO Canada Holdings Inc.
32 General Chemical Canada Holding Inc.
33 TCSAP Holdings
34 TCSAP LLC
35 Tata Chemicals (Soda Ash) partners (TCSAp)
36 GCSAP Canada Inc.
37 Tata Chemicals Intemational Pte. Ltd
36 Grown Energy Zambeze Holdings P!1. Ltd.
39 cro,,vn Energy (pry) Limired
40 Grown Energy Zambeze Limirada
4l Ratlis Chemistry Expons Ld.
42 Metahellx Life Sciences Lrd. (Metahelix)
43 Dhaanya Seeds Ltd.
44 Zero Waste Agro Organics Ltd. (ZWAOL) #
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Name oF Endties Countr1 0f IIlcorporatioll

C Joint Ventur€s
45 Indo Maroc Phosphore S.A. Morocco
46 Kemax B.V- Netherlands
47 Alcad United States of America
48 JOil (S) Pte. Lrd. Singapore
49 The Block Salr Company Limited United Kingdom
50 Natronx Techaologies LLC United SEtes of America

D Associates
5l EPM Mining Ventures Inc., Carada

# Ratlis is holding 27 .75Yo itr Tt'l AOL.It is a subsidiary of Rallis by way of management control, since majority of
the Board is nominated by Rallis.
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