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06 November, 2015

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sir,

FINANCIAL RESULTS
FOR THE SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2OI5

The Board of Directors at their Meeting held today took on record and approved the
Financial Results for the second quarter and half year ended September 30, 2015.

ln compliance with Clause 41 of the Listing Agreement, enclosed are the copies of the
aforesaid results.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Tata

Encl: As above

Limited

an)
Counsel & Company Secretary

TAIA CHEMICALS LIMITED
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Tqlo Chemholt Umlted

legd. O6ce: Somtoy Hou!.. 24 Hord rlody Slre€|, Mumboi ' {00 0ol

Consolldoted Unoudlled tlnonclol icsullt lor lhe quo erond holl'yeor ended 30th Septembct,20lS
({ ln crore)

PodlcultR Quort€r
6nded

30th
saptembe.,

2015

Quoder
ended

3oth
June,
20t5

Quorle,
ended

3oth
Seplember,

2011

Holf-ycor
ended

3oth
Seplember,

2015

Holl.yeor
ended

3oth
Septc.nbcr,

20la

Yeor
ended

3l rl l orch,
20r 5

(Audfled)

iler6 (5-6)

Excepionolilem
Profd lrom o.dlnory ocilvf4 belo.e Tox (7-8) (note 2)

Net ?r.flt / (tott) offer lox (t-10) (note 2)

Shore ol losr in ossocrole

Nel Profll / ([o!5] ofrer l,otes, lhoIe ol loss d ossocble ond mlno.lly
lnleresl (l l - 12'! 3) (note 2)

lncoftre hon operollons
o) Soles / lncome from operoiions

Letr r Ucse duly
Nel soles / lncome fiom operolions

b) Olher operoling income
Tolol rncome irom operoirons

Expentg
o) Cosl ol mole{oli consumed
b) Purchose of rlock-in-lrode
c) Chonges n invenloies of finished goods, work in progress ond

slock- n-lrode

d) Employee benefih expente
e) Power ond tue
f) Frerghl ond forwording chorges
g) Depreclolion ond omorlsolon expense

h) Olher expenses
Tololexpense5 (2o lo 2h)

Profll ftom op€roliont belore other inconre, finonce coth ond
erceptlonol ltan! (l -2)

Olher income

Prolll ftom ordlnory ocllvlles before fnonce codi ond excepllonol llelr!
(3.{)

6 Finonce cosls
7 ?roffl lroft ordlnory ocllvlct olter fnonce coih bul b€lorE excepllonol

8
9

t0

t2
t3
l4

l5 Poid-up equ ly shore copilol
lFoce vo ue I lOPerShoreJ

l6 Rererves exc Ld.ng revoluoron reseNes

17 Eomlngt - I par tho.e (nole 2)

- Bosic

Oiluied
l8 Debl Seryice Coveroge Rollo lnoie 4)

I l9 r.terest ser,rce cove,oge Ro'.o (nole 4)

l' Nolonnuotired
lsaa oaao-oo"""o noler lo the finonc,o,Ietulrs
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215.70
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2cn.37

r r58.51

35t 12
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t57
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207.25
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7 4.59

s26.67

2.31
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?ART II

Selecl lnlormdtion lor the quoder ond holl-yeor ended 30lh Septembe., 2015

Poficulort Quoder
ended

3oth
Sepiember,

20r5

Ouo er
cnded

3olh
lune.
2015

Quorler
ended

3oth
Scpiernber,

20ra

Holl-yeor
ended

3oth
Seplember,

20r5

Holl-yeor
6nded

3oth
Seplember,

20lit

Yeor
rnded

3l,l ,rlorch,
2015

(AudiH)

Podlculor! ol Shoreholdlng

I Public shorehold ng
- Number ol rhoret
- Percenloge ol shoreholdrng

2 Promolers ond promoler group thoreholding
o) Pledged/Encumbered

- Numberofshores
- Percenloge ol thores (os o % of the lolol shoreholding of
promoler ond Promoler group)

- Percenloge of shores (os o % of lhe lolol shore copilol of lhe
compony)

b) Non encumbered
- Number ol9hores
- Percenloge oI shores (os o % of lhe lolol thoreholding ol
promoier ond Promoler group)

- Percenioge of shores (os o % of lhe lolol thore copilol of lhe
compony)

17.9,fi.421
69.42%

3t.23.644

1724

1.46%

7.52,4,2@

95.28%

29.52*

17,8.N.421
69.A)%

37.23.644

4 7',&

1A6%

7,52,42,2W

95 287

29.52%

17.56,30.121

68.91%

37.23,644

4.71%

7,51,42@

95.29%

29.ffi

17,58,30,121

69.m%

37,23.6$

1.7m

1.46%

7,52,9).2@

95.28%

29.52%

17,56.fi.421

68.91%

37,23,6$

171%

1.46%

7.51,t2,209

95.29%

29.@%

t7,8,T,121
69 0l

37,23,6$

4.7m

1A6%

7,52.U2.2@

95.28%

29.52%

PorllculoIs Ouorler
ended

3orh
Scplember,

20r5

I lnYoslor Complolnit

Pending ol lhe beginning of ihe quorler

Received during ihe quorier

Dispored of during lhe quorter

Remoning unresoved ol lhe end of lhe quorler
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Iqlo Chemlcqlt timiled
Conrolidoted Unoudiled Segmenlwlre Revenue, lesulb ond Copitol Employed

(t ln crore)

Po,flculort Quorler
endod

3(}th
SeplGmbe,,

2015

Quqrler
ended

30th
June,
20r5

Quorler
ended

3(nh
September,

2014

Holl-yeql
cnded

30th
Seplembel,

20t5

Holl.yeor
ended

3oth
Soplembe,,

2011

Yeor
ended

3l d Mqrch,
20't5

(Audtled)

Segftenl,evenue
o. lnorgonic chemicols
b. Eedilisers

c. Olher ogri inpuls

d. Others

Less: lnter segmenl
IololSegmenl reYenue

Segmenl ra!ul!.
o. lnorgonic chemicols
b. Fertllirers

c. Other ogri inpuls

d. Olhers
Totol

Less'
(l) Finonce cosls

(ii) Ne1 uno locoled expendilure/{income)
Profd belore Iox

Copllolemployed
o. lnorgonic chemico15

b. Fedilisers

c. Olher ogri lnpuls

d. Olhers

e. ll no ocoted
Iolol

2t 3t .32

2t51.97
587 .52

141.81

2077.28

r 286.55

616.36

103.75

2A23.05

1972.34

712.49

7 2.25

4208.60

3438.52

1203.88

2!a.62

40r 6.09

3t 57.9l
1307.89

133 82

8 r43.03

6537 .34

2r 13.91

285.53

50t5.68
67 .26

4083.94

68.21

4780 r 3

4t.90
9099.62

I35.47

8615.7l
7 6.51

17079.81

| 67 .25

4i1',,.42 4015.73 473D.23 896i|.15 E539.20 r 6912.56

393.51

1l5.62
93.24

114.27)

346.33

52.39

55.99

1r0.47)

347 .66

I 48.04

I t6.59
( rs.60)

739.84

r 68.01

t 49 .23

124.t 4)

630.23

249.39

r 82.88

|t28.62)

1267.28

306.56

269.63

114417)

588.r0

r12.r8
r 6.81

444.24

127 .@

40.7 4

59 6.69

125.60

I 9.10

1032.34

269.98

57.55

1033.88

229.04

37.82

1699.30

454.03

86.7 6

42r.t r 215.70 45t.19 70'1.61 767.02 I t 58.5r

9129.46

2411 .56

1322.24

| 10.52

16082.21

878r .59

2848.49

l3t8.t2
162.01

(5703.4s)

9287 .53

r610.09

r r63.71

r 39.94

(5s46.46)

9 )29.46

241).56
| 322.24

140.52

16ca2.21

9287.53

r 5 t0.09

r r63.71

r 39.94

(ss46.461

8699.44

2856.87

1254.17

r 32.39

16717.67)

692r.53 6106.ft 6654.81 6921.53 6654.81 6225.20

t



Tdlo chemicols Limlled

Consolidoled unoudlled slolemenl ot Assets ond Llobilities

(? in crore)

t

EQUIW AND I.IABII.ITIES

Shoreholder's funds
(o) Shore copitol
(b) Reserves ond surplus

Minority lnierest

Non-curenl liobililies
(o) Long-lerm bonowings
(b) Deferred tox liobiliiies (Nel)

(c) Other Long term liobililies
(d) LongJermprovisions

Curenl liobllllies
(o) Short-term bonowings
(b) Trode poyobles
(c) Other currenl liobilities
(d) short-term provisions

Shoreholder's lunds

Non-curenl llobilities

curenl liobllilles

Tolol

717 .60

5773.53

227 .45

20.14

1680.22

254.82

5949.1r

254.82

5296.89

5551 7l

673.49

5708.25

227 .l6
17.16

1689.88

7642.45

1293.19

2643.07

2237 .99

7 63.71

6%r%

7701 .34

t3t9.r8
3237 .26

2336.94
443.37

7336.?5

21

ASSETS

Non-curenl ossels
(o) Fixed ossets (including copilol work-in-progress

ond intongibles under development)

(b) Goodwlll on consolidotion
(c) Non-cuneni invesiments
(d) Oefened lox ossets (nei)

(e) Longjerm loons ond odvonces

[f) Olher non-current ossets

Non-cunenl ossels

Curenl ossels
(o) Cunent inveslments
(b) lnventories
(c) Trode receivobles
(d) Cosh ond bonk bolonces
(el Short-term loons ond odvonces
(f) Olher cunent ossets

Cunenl ossels

Tolol

4778.15

727 5.88

441 .52

57.88

546.91

77.15

131?' A9

6.88
3429.52

2922.63
1773.77

5r9.38
r30.95

4591.25

69 56.99

437 .42

20.96

523.25

98.85

5.50
2626.41

3441 .79

1464.26

569.36

69.57

a?68'8782.13

2195i.62



NOTES TO CONSOTIDATED UNAUDITED IINANCIAT RESUTTS:

1. The obove results hove been reviewed by the Audil Commitlee ond opproved by ihe
Boord of Directors ol its meeling held on 6th November. 2015. These hove olso been
reviewed by lhe Stotutory Audiiors.

2. The octuoriol goins ond losses on the funds for employee benefiis (pension plons) of the
overseos subsidiories hove been consislenlly occounled in "Reserves ond Surplus" in the
consolidoted finonciol stotemenls in occordonce wilh the generolly occepted
occounting principles opplicoble ond followed in the respective country of incorporolion.
The Monogemeni is of the view thol due to volotility ond siructure of ihe overseos pension

funds, it ii not considered procticoble to odopi o common occouniing policy ond
devioiion is os permitled by Accouniing Stondord 2l - Consolidoled Finonciol Stotemenis.

Hod the proctice of recognising the ocluoriol goins ond losses of pension plons of the

overseos subsidiories in lhe consolidoted finonciol resulls been followed, the consolidoted
Net profil before tox ond Net Profit ofter lox of the Group would hove been higher/(lower)

by omounls os Per toble below:

@ ottention io this Noie in lheir review report.

3. The stondolone oudiied finonciol resulls of
ended 3oth Sepiember, 2015 ore os follows:

ihe Compony for the quorter ond holf yeor

t

tn crore

lmpoci on Quorter
ended

30th
September,

20r5
lU noudited)

Quorter
ended

30ih
June.
2015

(Unoudited )

Quorter
ended

30th
Sepiember,

2014
{Unoudited)

Holf yeor
ended

30th
Seplember,

2015
lU noudited)

Holf yeor
ended

30th
September,

2014
(U noudited)

Yeor
ended

3lst
Morch,

201 5
(Audiied)

Sonsolidoted
Net Profit /
(Loss) before
tox 83.26 38.81 (36.63) 122.07 (2e.85) (28s. r 8)

Consolidoled
Net Profit /
lLoss) ofter lox 83.26 38.8r {30.40) 122.07 (29.85) ,219.42],

n crore

Porticulors Quorter
ended

30th
Sepiember,

20r5

Quorter
ended

30th
June.
lutS

Quorter
ended

30th
September,

2014

Holf yeor
ended

30ih
Seplember,

20r5

Holf yeor
ended

30th
September,

2014

Yeor
ended

3lsf
Morch,

2015

Turnover (nei
of excise) 3037.71 2308.31 2822.49 5346.O2 4916.10 9984.39

Profit before
Tox 263.29 200.76 273.30 464.05 504.69 854.09

Net Profil
ofter Tox 191.67 146.00 209.17 337.67 378.70 637.97



4. Rotios ore bosed on siondolone finonciol results. Formuloe used for colculotion of rotios
ore os follows:

i. Debt Service Coveroge Rotio = Profit before Depreciotion, lnlerest ond Tox / (lnleresl
+ Principol repoyment of long term loons {nei of refinoncing))

ii. Interest Service Coveroge Rotio = Profil before Depreciolion, lnieresl ond Tox /
Interesl

The stondolone oudlied finonciol resulis of the Compony ore ovoiloble for investors ot
www.tolochemicols.com, www.nseindio.com ond www.bseindio.com.

The previous period figures hove been regrouped / reorronged wherever necessory.

5.

6.

ln terms of our reporl otloched
For DELOITTE HASKINS & SELLS LLP

Chortered Accountonls

--.*..h-qt
Sonjiv V. Pilgoonkor
Portner

Ploce: Mumboi
Dole: 6th November, 2015

TATA CHEMICALS LIMITED

/?.)L>
CYRUS P. MISTRY

CHAIRMAN



Deloitte
Haskins & Sells LLP Chartered Accountants

lndrabulls Finance Centre

Tower 3. 27th '32nd Floor

Senapati Bapat Marg

Elphrnstone Road West)
Mumbai '400 013

Maharashtra, lndta

Tel +91 (022) 6185 4000

Fax. +91 (022) 6185 4501/4601INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

l.

2.

3.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Tata Chemicals Limited ("the Company"), its subsidiaries and jointly controlled entities (the
Company, its subsidiaries and jointly controlled entities constitute "the Group") and its share of
the loss of its associate for the quarter and half- year ended 30* September 2015 ('the
Statement"), being submitted by the Company pursuant to Clause 4l of the Listing Agreements
with the Stock Exchanges, except for the disclosures in Part ll - Select Information referred to in
paragraph 8 below. This Statement is the responsibility of the Company's Management and has
been approved by the Board of Direcrors. Our responsibility is to issue a repoft on the Statement
based on our review.

We conducted our reyiew of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial Information Performed by the
Independent Auditor ofthe Entity", issued by the Institute ofChanered Accountants oflndia. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is fiee of material misstatement. A reyiew is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

The Statement includes the results ofthe entities listed in Annexure A to the report.

We did not review the interim financial results of thify one subsidiaries and tfuee jointly
controlled entities included in the consolidated financial results, whose interim financial results
reflect total assets of{ 10,932.73 crore as at 30d September 2015, total revenues of? I,155.52
crore and ( 2,326.68 crore for the quarter and half-year ended 30d September 2015 respectively
and total loss after tax of t 41.0E crore and { 2l.06 crore for the quarter and half- year ended 30d
September 2015 respectiyely, as considered in the consolidated financial results. These interim
financial results have been reviewed by other auditors whose reports have been fumished to us by
the Management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and jointly controlled entities, is based solely
on the reports ofthe other auditors.

The consolidated financial results includes the interim financial results ofseven subsidiaries and
two jointly controlled entities which have not been reviewed by their auditors, whose interim
financial results reflect total assets of( 491.93 crore as at 30d September 20 l5, total reyenue of{
2El.7E crore and ( 441.28 crore for the quarter and half-year ended 30d September 2015
respectively and total profit after tax of{ 80.10 crore ar,dl 41.92 crore for the quarter and half-
year ended 30" September 2015 respectively, as considered in the consolidated financial results.
The consolidared financ ial results also includes the Group's share of loss after tax of { I .5 7 crore
and { 2.31 crore for the quarter and half- year ended 306 September 2015 as considered in the
consolidated financial results, in respect ofan associate, based on their interim financial results
which have not been reviewed by their auditors.

4.

I
IP

Regd. Offcer I2, Dr Annre Besant Road, Opp Shiv Sagar Estate, Wort, Mumbai '400018, lndia

Deloitte Haskns 6 sells (Regijtration No BA 97449) a partnershrp firm was converted lnto Delorne Haskins E Sells LLP (LtP

ldentilicatron No AA8-8737) a limited liability pa(nership with effe.t from zoth November 2013



Deloitte
Hasklns & Sells LLP

7.

6. Based on our review conducted as stated above and based on rhe consideration ofthe reports ofthe
other auditors referred to in paragraph 4 above and except for the possible effects ofthe mafter
described in paragraph 5 above, norhing has come to our attention that causes us to belieye that the
accompanying Statement, prepared in accordance with the Accounting Standards specified under
Section 133 ofthe Companies Act,20l3, read with Rule ? ofthe Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India, does not disclose the information
required to be disclosed in terms of Clause 4l of the Listing Agreements wilh the Srock
Exchanges, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We invite attention to Note 2 of the Statement regarding the accounting of actuarial gains and
losses on employee pension funds of overseas subsidiaries in ,,Reserves and Surplus" in
accordance with the generally accepted accounting principles applicable in rhe country of
incorporation for the reasons stated therein, as against such gains and losses being accounted in the
Consolidated Financial Results as per the generally accepted accounting principles in lndia. Had
the Group followed the practice ofrecognizing such gains and losses in the consolidated Financial
Results. the consolidated Ner Profit before ta\ and consolidated Net profit after tax for the quarter
and half- year ended 30rh September 2015 would have been higher by the ? 83.26 crore and {
1 22.07 crore respectively.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percenrage of shares pledged,/encumbered a-nd non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the stock Exchanges and $e particulars relating ro investor complaints
disclosed in Part II - Select Information for rhe quarter ended 3oth September 2Ol5 of the
Statement, fiom the derails fumished by the Registrar.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm Registration No. I l7366WW-100018)

MUMBAI, 6'h November, 201 5

-"*dt-
Sanjiv V. Pilgaonkar

Partner
(Membership No. 039826)
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ANNEXURE A

Name of Entities

Subsidiaries (Direct)

Rallis lndia Limited ("Rallis")
Bio Energy Venrure - I ( Mauritius) Pvt. Ltd.

Subsidiaries (lndirect)

Homefield P\,1. UK Limited
Tata Chemicals Africa Holdings Limited
Tata Chemicals South Africa (Pty) Limited
Tata Chemicals Magadi Limited
Magadi Railway Company Limited
Homefield 2 UK Limited
Tata Chemicals (Europe) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
British Sah Limited
Brinefi eld Storage Limited
Cheshire CaYity Storage 2 Limited
Chesh ire Compressor Limited
Irish Feeds Limited
New Cheshire Salt 'Jy'orks Limited
Brunncr Mond Croup Limited
Tata Chemicals Europe Limited
Winnington CHP Limited
Brunner Mond Ceneration Company Limited
Brunner Mond Limited
Northwich Resource Management Limited
Gusiute Holdings (UK) Limited
Valley Holdings Inc.
Tata Chemicals North America Inc.
General Chemical International Inc.
NHO Canada Holdings lnc.
General Chemical Canada Holding lnc.
Tata Chemicals (Soda Ash) Partners Holdings
TCSAP LLC
Tata Chemicals (Soda Ash) parmers (TCSAP)
Tata Chemicals Intemational Pte. Ltd
Grown Energy Zambeze Holdings Pvt. Ltd.
Grown Energy (Pty) Limited
Grown Energy Zambeze Limitada

CountrY of Incorporation

India
Mauritius

No.

I

2

4

United Kingdom
United Kingdom
Sourh Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United States of America
Canada
United States of America
United States of America
United States of America
Singapore
Mauritius
South Africa
Mozambique



Deloitte
Haskins & Sells LLP

37 Metahelix Life Sciences Lrd. (Metahelix)

3E Zero Waste Agro Organics Ltd (ZWAOL) India
39 Rallis Chemistry Exports Ltd India
40 TCNA (UK) Limited Unired Kingdom

(earlier known as "Tara Chemicals UK Limited")

C Joint Ventures
4l Indo Maroc Phosphore S.A. Morocco
42 Alcad United States of America
43 Joil (S) fte. Ltd Singapore
44 The Block Salt Company Limited United Kingdom
45 Natronx Technologies LLC United States ofAmerica

D Associates
46 Crystal Peak Minerals Inc. Canada

(Formerly EPM Mining Ventures lnc.)

Iv

lndia


