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Dear Sir,
OECISIONS OF THE BOARD OF DIRECTORS AT ITS MEETING

HELD ON MAY 27, 2015

1. The Board at its meeting held today approved the Audited Financial Results (standalone &

consolidated) for the year ended March 31, 2015. Please flnd enclosed the said Audited

Financial Results along with the copy of the Auditors' Report.

2. At the aforesaid Board Meeting, the Directors also recommended dividend of 100% (Rs.10

per ordinary share) for the finJncial year 2014-15 and a special dividend of 25% (Rs 2 50

per ordinary share) on the occasion of the Platinum Jubilee year of the Company,

aggregating' 125% (Rs. 12.50 per ordinary share). The dividend, if approved by the

fr4emOlrs it the Annuat General Meeting to be held on August 11,2015, will be paid to the

shareholders on and from 14th August, 2015.

3. ln accordance with clause 16 of the Listing Agreement, the Book closure for the purpose

of payment of the dividend for the yea( 2014-15 is fixed from August 4, 2015 to August 1 1 ,

2015 (both days inclusive).

The payment of dividend will be made to those persons or their mandates:

i. whose names appear as Beneficial Owners as at the end of the business hours on

August 3, 2015 in the list of Beneficial Owners to be furnished by National Securities

De-positoryLimitedandCentralDepositorySeNices(lndia)Limitedinrespectofthe
shares held in electronic form; and

ii. whose names appear as Members in the Register of Members of the Company on

August 3, 2015 after giving effect to valid share transfers in physical form lodged with

thJcompany / Registrar and Share Transfer Agents on or before the aforesaid date'

4. TheAnnual General Meeting of the Company will be held on Tuesday, August '11' 2015 at

Birla Matushri Sabhagar, 19 New Marine Lines, Mumbai 400 020.

5. The Company had intimated its designated employees regarding the closure of the trading

window from May 16, 2015 till May 29, 2015.

You are requested to take the above on record.

Thanking you,

Yours faithfully,

May 27,2015

The General Manger,
Corpo「ate Relauons Department,

BSE Ltd
Phiroze」 eeleebhOy Towers,

Dalal Street,

MUMBA1400 001

For Tata、 Chemicals Limited

The National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

counser & com {fllFf,cfffdtl rcn r-s Lr M rrE D

Bombaソ House 24 Homi Mody Street Fort Mumbai 400 001

Te1 91 22 6665 8282 Fax 91 22 6665 8143/44 vvww tatachemicals com

CIN:L2423,MH1939PLC002893
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PAiI I

Tdlq Chcmlcolr Llmlted
R.gd. Officc: Bomboy Hou.., 24 Homl Mody Street.l umbol - iloo 001

Conrolldoted Flnonciol Rerull. fo, ihe quorler ond yeqr endad 3ltl Morch, 2015
(( ln crore)

Podlculorr Ouorler
ended 3lrl

Morch,
2015

(Unoudiied)

Quqdar
.ndrd 3l rl
DacGmbcr,

201I
(Unoudlt.d)

Quodcr
ended 3ltl

,aorch,
2011

(UnoudHed)

Yeor
ended

3lsl Morch,
2015

(Audited)

Yaor
cnd.d

3lrt Morch,
2011

(Audlted)

l6comc hom opaaoilon,
o) Soles / ncome from operotions

Less : Ercise duly
Nel soles / lncome from operotions

b) Olher operoling income
Tolol income from operolions

Erpen,e!
o) Cosl of moleriols consumed
b) PL.lrchose of siock-in-kode
c) Chonges in invenlor es of finished goods. work-in-progress ond

slock in-trode

d) Employee benefilr expenre
e) Power ond fuel
f) Freight ond forwording chorges
g) Depreciotion ond omorlisoiron expenre
h) Oiher expense5

Toto expenses (2o lo 2h)

Prolll from operotlon, belore olher income, flnqncc cosls ond
.xccplionol ilemr (l-2)

4 Olher income

5 Profil fiom odinory octlyllca before finonca coslt ond excepllonol
It.mt (3+4)

6 Finonce cosls
7 Profli lrom ordlnqry qctlvllct oller finonce cottt bul before excepilonol

It.mr (5.6)

8 Exceotionolitem lnoie 4)

9 Proltl / (Lorr) ftom ordlnory octtvllet belore lox (7-6) (note 2)

l0 Tox expense
'l I N.l Profil / (Lot!) dltcr lox (9-10) (note 2)

l2 Shore of loss of ossociole
l3 Mrnority lnteresl
l4 Nat Proit / (torr) olter loxar, rhore ol loit ol ottoclqie ond minorlly

lntcr.ri (l'l-12-13) (noi. 2)

l5 Poid-up equity shore copiiol
(Foce volue : I l0 per Shore)

I 6 Reserves excluding revoluolion reserves

l7 Eohlngr - ( per !hor. (notc 2)
- Bosic
- Dilufed

l8 Debi Service Coveroge Rolio lnole 9l

I9 lnleresl Service Coveroge Roiio (nole 9)

' Nol onnuolised
See occomponying noles lo lhe finonciol resulis

37 42.50

84.51

!808 25

92.78

3725.87
82.10

17278.44

366.28

r 6067.09

3a2.06

3657 .49

84.64

4715.A7

t0t . t7
3643.77

49.O7

16912.56

290.34

r5725.03

| 60.32

37 42.53

1039.35

665.24

(403.73)

323.90
466.42

446.22

I 13.02

7 53.96

18t 6 64

| 392.79

613.06

r55 73

306.60

536.05
49A t0
))7.73
694.72

3692.84

854.31

177.09

39r.38
303.44

509.90
479.99

1r/09
655 t6

17202.9 4

4839.80

3053.04

{9r7.r8)
1255.77

20&.57
t9t L07

463.14

2852.45

15885.35

4341.37

r8t2.55

108.94

r2 t4.53

2t 56.23

1831.92

47 ) .24

2610.21

3444.42

29E.11

22.8s

4344.78

471.86

24.26

3485.36

207.18

59.51

15508.65

1694.26

117.97

) a5a6 99

r338.36

142.42

320.96

r05.58

196.12

I19.41

266.9i
t2t.47

1412.25

454.O3

1460.76

579.46

2r5.3E

197.86

37 6.71

2.7 4

145.52

r.303 53

1358.22

I99.7l

90r.32

1424.21

17.52

55.16

313.i7
85.59

(ll5E.0r)
24 87

ll58.5r
351.I2

(516.69)

288.78

117.611

a.73

25.80

2E8.35

1.25

49.01

(r r 82.66)

4.7 6

42.O8

E07.39

5.40

205.53

(80r.67)

3.33

221.@

(71.171

254.82

(2.err
(2.er r

238.12

254.82

,.35'
9.35.

(1225,721

254.42

(4E.r r)'
(48.r r)'

516.46

254.82
5296.A9

23,11

23.11

6.60

6.50

(r032.00)

254.82

53r0.69

(/t0.51)

(40.sr)
1.03

I.



Iolo Chemlcolr Llmltad

PART II

Selecl lnlormolion for lhe quodar qnd ycot ended 3l tt Morch, 2015

Porliculor! Quorler
ended 3lsl

Morch,
20l5

(Unoudited)

Ouodct
endcd 3lrl
occcmber,

2014
(UnoudHed)

Ouqrler
ended 31st

Mo.ch,
2011

(Unoudited)

YGor
.ndcd

3lsl rrlorch,
2015

(Audlt.d)

Ycor
ended

3lsi Morch,
2014

(Audted)
Podiculor! ol Shorcholdlng

I Public shoreho ding
' Number of shores

' Percenloge of shoreholding
2 Promolers ond promoter group shoreho ding

o) Pledged/Encumbered
- Number ol shores

- Percenloge of shores (os o % of the lotol ihoreholding of
promoler ond Promoter grouP)

- Percenloge of shores (os o % of lhe lolol shore copitol of the
compony)

b) Non encurnbered
Number of shores

'Percenloge of shores {os o % of lhe loiol shoreholding of
promoler ond Promoler grouP)

- Percenloge ol shores (os o % of ihe lotol shore copilol of the
compony)

17.54,30,421

69.O27.

37.23.644

1.72%

1 A6%

7,52,42,209

95.24%

29.52%

17.5a.30.421

69.O2%

37,23.648

| 46%

7.s2.42,209

95.24%

29j2%

17,56.30.421

&.94%

37.23.648

4.7)%

) .46%

/,54,42,209

95.29%

29.64%

r /.58.30.421

69 02%

37,23.648

1 /6%

7,52,A2,209

95.24%

29j2%

17.56.30,421

68.9 4%

37,23.644

4.717a

L46%

7,54.02.209

95.29%

29 6a%

Porllculo.! Ouorter
ended 3l rt

Morch,20l5

B lnYeslor Complolnit

Pending ot lhe beginning of the quorler

Received during lhe quorfer
Dlsposed of during lhe quorter
Remorning unresolved ol the end of lhe q!or1er

3

6

7

2

L



Iolo Chemlcols Llmlled

Con3olldoled Segmenlyvlse Revenue, Resulh ond Copltol Employed

(( ln crore)

Porllculors Quorler
ended 3'lsl

Morch,
20r5

(Unoudlted)

Quode]
ended 3l st
Decembel,

2014
(Unoudited)

Quoder
ended 3l sl

Morch,
2014

(Unoudted)

Yeor
ended

3l sl Morch,
2015

(Audtted)

Yeol
ended

31sl Morch,
2014

(Audlted)

Segmenl revenue
o. lnorgonic chemicols
b. Feriilisers

c. Other ogri inpuls
d. Oihers

Less: lnier segmenl
Tolol Segmenl revenue

Segmenl resulls

o. lnorgonic chemicols
b. Fertilisers

c. Olher ogri inpuis

d. Others
Toiol

Less :

(i) Finonce cosls
(ii) unolloco'ied expendilure/(income)(net)
Prorlt / (loss) belore Tox

Copllol employed
o. lnorgonic chemicols
b. Ferlilisers

c. Other ogri inpuls
d. Oihers

e. Unollocoted
Tolol

2066.03

1236.22

329 .24

7 5.O9

2060.91

2143.21

476.78

76.62

2119 .39

I t53.66

360.36

49.88

8 r 43.03

6537 .34

2 l] 3.91

28s.s3

8167.56

5497.83

2023.5 r

17 4.47

3706.58

48.69

47 57 .52

42.O5

3683.29

39.52

17079.81

| 67 _25

r5863.37

t38.34

3657.89 4715.47 3643.77 t 69',t 2.56 't5725.03

238.55

(3r.34)

34.27

l.90.70)

398.50

88.5r

52.48

(24.85)

(800.66)

187 .28)

28.41

(36.37)

1267.28

306.56

269.63

1144.17)

(r e.8e)

23434
249.59

178.0r )

150.78

105.58

27 .68

51 4.64

9.41

21 .26

(8es.90)

121.47

| 40.64

t699.30

454.03

86.76

382.03

579.46

321 .46

17.52 373.97 (r r 58.0r I 158.51 (510.8e)

8699.44

2856.87

1254.17

r 32.39

(6717 .67 )

9358.53

I 691 .04

127 5.29

r 3r .38

1s5o2.96)

8989 .57

2417 .54

1079.28

129.87

(639s.s3)

8699.41

2856.87

1254.17

132.39

16717 .67 )

8989.57

2417 .54

1079.28

129.87

(639s.53)

6225.20 6953.20 6220.73 6225.20 6220.73

I,



Tqlo Chemicols Limiled
Consolidqled Audited Slolemenl of Assels ond liobilities

(t in crore)

Porliculors

EQUITY AND I.IABILITIES

Shoreholder's funds
(o) Shore copiiol
{b) Reserves ond surplus

Minorily lnterest

Non-cunenl liobililies
(o) Longjerm bonowings
(b) Defened tox liobilities (Net)

(c) Other Long lerm liobilities

{d) Long-ierm provlsions

Curenl liobililies
(o) Short-'term borrowings
(b) Trode poyobles
(c) Olher cunent liobiliiies
(d) Short-lerm provisions

Shoreholder's lunds

Curenl liobilllles

Tolol

ASSEIS

Non-curenl ossels
(o) Fixed ossels {lncluding copitol work-in-progress

ond lntongibles under development)
(b) Goodwill on consolidolion
(c) Non-currenl inveslmenls
(d) Defened tox ossets (net)

(e) LongJerm loons ond odvonces
(f) Olher non-current ossets

Non-curenl ossels

Curenl ossels
(o) Currentinveslmenls
(b) lnventories
(c) Trode receivobles
(d) Cosh ond bonk bolonces
(e) Shori-term loons ond odvonces
(f) Other cunent ossels

Curenl ossels

Tolol

As qt 31st
Morch,

20't 5

As ot 31sl
Morch,

2014

254.82

5296.89

7 642.45

254.82

5310.69

55655

655.22

6883.07

27 6.92

164.9 |

1 49 5.92

8820.U

1486.54

2039.05

926.67

678.09

673.49

5708.25

227 .16

17.16

r 689.88

Non-cunenl liobilllles

1293.19

2643.07

2237 .99

7 63.7 1

6937 %

5.50

2626.41

3441 .79
't 464.26

569.36

69 .57

47 51 .96

6722.61

434.21

85.92

503.83

325.86

6.67

1 649 .04

3240.87
1753.00

6l | .97

85.97
?g4? -52

4591 .25

69 56.99

437 .42

20.96

523.25

98.85

8r76.89

5551.71 t 5565.51

12628.72 12824.39

20171.i1

[,



NOTES TO CONSOTIDATED TINANCIAT RESUTTS:

'l . The obove resulls hove been reviewed by the Audil Commiliee ond opproved by lhe
Boord of Directors ol ils meeling held on 27lh Moy,20l5. These hove olso been oudited
by lhe Stotutory Audilors.

2. The oc'luoriol goins ond losses on lhe funds for employee benefits (pension plons) of the
overseos subsidiories hove been consistently occounted in "Reserves ond Surplus" in lhe
consolidoled finonciol sloiemenls in occordonce wiih the generolly occepled
occounting principles opplicoble ond followed in lhe respective counlry of incorporolion.
The Monogement is of ihe view lhoi due to volotility ond struclure of the overseos pension
funds. il is not considered procticoble to odopt o common occounling policy ond
deviolion is os permitted by Accounting Slondord 2l - Consolidoled Finonciol Slotemenls.
Hod the proctice of recognising lhe ocluoriol goins ond losses of pension plons of the
overseos subsidiories in lhe consolidoted finonciol results been followed. lhe consolidoled
Nel Profit/(Loss) before lox ond Net Profit / (Loss) ofter lox of the Group would hove been
higher/{lower) by omounts os per loble below:

( in crore
lmpoct on : Quorter

ended
3l st

Morch,
2015

(Unoudited)

Quorter
ended

3l sl
December

2014
(Unoudited

Quorler
ended

3l si
Morch,

2014
{Unoudited)

Yeor
ended

31sf
Morch,

2015
(Audiled )

Yeor
ended

3l st

Morch,
2014

(Audited)

Sonsolidoled Net
rrof il / (Loss) before
lox (268.621 13.29 (99.5r) {285. r8) il 40.95)

Consolidoted Nel
Profit / (Loss) ofler
tox (202.86) 13.29 145.571 (219.42) t77.361

The Stotulory Audilors hove inviled oltention lo this Note in their oudii report.

The Group hos reossessed lhe useful lives of ils fixed ossels. As o resull of the chonge, lhe
chorge on occount of depreciolion for lhe quorler ond yeor ended 3lst Morch, 2015 is

higher by ? 4.15 crore ond 7 27.4\ crore respectively. In cose of ossets whose useful lives

hove ended, the corrying volues os ol lst April, 2014 omounling to { 21 84 crore (net of
deferred lox ( I 1 .86 crore ond minorily shore I l .l 8 crore) hove been odjusted ogoinst the
opening reseryes os on lst April, 2014 pursuonl to ihe provisions of Schedule ll lo lhe
Componies Act,20l3.

I
t.,

3.



4. Exceptionol items include:
n crore

Porticulors

Quorter
ended

3l sl
Morch,

201 5
(Unoudited)

Quorier
ended

3l sl
December,

2014
(Unoudiled)

Quorier
ended

3l sl
Morch,

2014
{Unoudited}

Yeor
ended

3l st
Morch,

201 5
(Audiled )

Yeor
ended

31st
Morch,

2014
lAudited)

Exchonge loss (net) on
f oreign currency long term
borrowings including
revoluotion lhereof 158.47

lmpoirmenl of ossets (net of
Reversol) {nole'o' below) 195.95 983.68 196.95 983.58

Restructuring costs of Tolo
Chemicols Eurooe Limited 1 43.18 242.28

Provision f or dimunilion in the
volue of inveslments in EPM

Minino Ventures lnc. r80.3r r 80.3 r

Compensotion on volunlory
retirement (noie 'b' below) 0.o2 1.69 64.14

Compensotion received on
lerminolion of o supply
controct 0.89 r.05 t3.47) {6r.38) r50.96)

Provision in respect of dues
to requlolory oqencies {0.1 z) 16.43

Totol 197.86 2.74 1303.53 199 .71 1420.21

o. During the current yeor, the Group hos recognised o non-cosh write down/provision
of goodwill of { 8.52 crore (previous yeot < 619.77 crore) ond olher ossels (including
commilmenls in respeci thereof) oggregoting to ( 188.43 crore (previous yeor { 363.91

crore) primorily reloling lo the Chemicol ond Bio Fuel business (previous yeor reloling
lo lhe Group's Kenyon operotions ond lhe Fertiliser ond Biofuel operotions in lndio).

b. Compensoiion on voluntory retiremenl, is on occount of redundoncies consequent lo
lhe decision lo scole down operotions ol Kenyo.

5. Pursuont lo Shore Purchose Agreemenl doled 23rd Aptil,2012. Rollis lndio Limiled "Rollis",

o subsidiory of the Compony, hos ocquired oddilionol sioke of equily shores in Zero Wosle
Agro Orgonics Limited "ZWAOL" during the quorter ended 3lst Morch. 2015, consequently
the shoreholding of Rollis in ZWAOL hos increosed lrom 51 .O2% to 73.59% os ol 3lsl Morch.
201 5.

6. The stondolone oudiled finonciol resulls of the Compony for lhe quorler ond yeor ended
3lst Morch,20l5 ore os follows:

tn crore
Porticulors Quorter

ended 3lst
Morch,

2015

Ouorter
ended 3l sl
December,

2014

Quorter
ended 3lsi

Morch,
2014

Yeor
ended

3l sl Morch,
20r 5

Yeor
ended

31si Morch.
2014

Turnover (net of excise) 2075.73 2992.55 1973.26 9984.39 8579.98

Profil before Tox 92.28 257.12 95.95 854.09 s68.88

Net Profit ofter Tox 54.72 204.55 81.14 637.97 436.07

L



\

9.

7. The Boord of Direclors hos recommended o dividend of 100% for the finonciol yeor 20'l 4-
15 ond o speciol dividend of 25% on the occosion of lhe Plolinum Jubilee yeor of the
Compony. The oggregote dividend of { 12.50 per shore would result in o poyoui of
< 382.02 crore (previous yeor < 295.74 crore @ {10 per shore) including dividend lox (nel).

8. The figures for the three months ended 3 I sl Morch, 201 5 ond 3 I st Morch, 201 4. ore
the boloncing figures between oudited figures in respect of lhe full finonciol yeor
ond the published yeor to dote figures upto nine monihs of fhe relevont finonciol
yeor.

Rotios ore bosed on stondolone finonciol resulls. Formulo used for colculotion of rolios ore
os f ollows :

o) Debt Service Coveroge Rotio = Profil before Depreciotion, lnteresl ond lox / (lnleresl
+ Principol repoyment of long lerm loons(nel of refinoncing))

b) lnteresl Service Coveroge Rotio = Profil before Depreciolion, Inlerest ond Tox / lnlerest

The stondolone oudited finonciol resulis of lhe Compony ore ovoiloble for investors ol
www.toiochemicols.com, www.nseindio.com ond www.bseindio.com.

The previous period figures hove been regrouped / reorronged wherever necessory.

10.

11.

In terms of our report olloched
For DELOITTE HASKINS & SELLS LLP

Chortered Accounlonls

---5Jw-lr
Sonjiv V. Pilgoonkor
Portner

Ploce: Mumboi
Doie: 27th Moy, 2015

TATA CHEMICALS LIMITED

/Y il C_-
CYRUS P. MISTRY

CHAIRMAN



Deloitte
Haskins & Sells LLP Chartered Accountants

lndrabulls Frnance Centre

Tower 3. 27th ' 32nd Floor

Senapati Eapat Marg

Elphrnstone Road Weso
Mumbar ' 400 013

Maharashtra. lndia

Iel. +91 (022) 6185 4000

Fax +91 (022) 6185 4501/4601INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

l. We have audited the accompanying Statement of Consolidated Financial Results (the
"Statement") of TATA CHEMICALS LIMITED (the "Company"), its subsidiaries and
jointly controlled entities (the Company, its subsidiaries and jointly controlled entities
constitute the "Group"), and its share ofloss of the associate of the Company for the year
ended 3lst March, 2015, being submitted by the Company pursuant to the requirernent of
Clause 4l of the Listing Agteernents with the Stock Exchanges, except for the disclosures
in Part II - Select Information referred to in paragraph 8 below. This Staternent has been
prepared on the basis of the related annual consolidated financial statements, which are

the responsibility of the Company's Managernent and have been approved by the Board
of Directors. Our responsibility is to express an opinion on the Statement, based on our
audit of the related annual financial staternents, which have been prepared in accordance
with the Accounting Standards specified under the Section 133 of the Companies Act,
2013 (the "Act"), read with rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the staternent. An audit also includes assessing the

accounting principles used and the significant estimates made by the Managernent, as

well as evaluating the overall Statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

Attention is invited to Note 8 of the Statement regarding the figures for the quarter ended
31st March, 2015 being balancing figures between the audited figures in respect of the
full financial year and the published year to date figures up to the third quarter of the
relevant fi nancial year.

We did not audit the financial results of 39 subsidiaries, and 5 jointly controlled entities,
whose financial results reflect total assets of {1 I,142.46 crore as at 3 I st March, 201 5,

total revenues of t5,370.48 crore and total loss after tax amounting to tI99.96 crore for
the year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been
fumished to us by the Managernent and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of these

2.

3.

4.

Regd Oflrce 12, Dr Annre Besant Road. Opp shv Sagar Estate, worlr, Mumbar - 400 018, lndra

Delortte Haskrns 6 Sel15 (Regrstratron No BA 97449) a partnershrp frrm was convened rnro Delortte Haskrns 6 Sells LLP (LLP

ldentrfrcahon No AAB-8737) a Lmrred Iabrity pannershrp wrth effect from 2oth November l0I 3



Deloltte
Hasklns & Sells LLP

7.

t

b.

5.

subsidiaries and jointly mntrolled entities, is based solely on the reports of the other
auditors.

The consolidated financial results also include the Group's share of net loss of ( 5.40
crore for the year ended 3lst March, 2015, as considered in the consolidated financial
results, in respect of an associate, whose financial results have not been audited by us.
These financial statements are unaudited and have been fumished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of the associate, is based solely on such
unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Managernent, these financial statements are not material
to the Group.

We invite aftention to Note 2 of the Statement regarding the accounting of actuarial gains
and losses on ernployee pension funds of overseas subsidiaries in "Reserves and Surplus"
in accordance with the generally accepted accounting principles applicable in the country
of incorporation for the reasons stated therein, as against such gains and losses being
accounted in the Consolidated Statement ofProfit and Loss as per the generally accepted
accounting principles in lndia. Had the Group followed the practice of recognising such
gains and losses in the Consolidated Staternent of Profit and Loss, the Consolidated Net
Profit before tax and Consolidated Net Profit after tax after minority interest of the Group
for the year ended 3lst March 2015 would have been lower ( 285.18 crore and lower by (
219.42 crore respectively.

In our opinion and to the best ofour information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors referred to in
paragraph 4 above, read with our comments in the paragaphs 4 and 5 above, the
statements:

6.

includes the results of the following entities: Refer Annexure A to the report;

is presented in accordance with the requiranents of Clause 4l of the Listing
Agreernents with the Stock Exchanges and

gives a true and fair view in conformity with the accounting principles generally
acceptd in India of the net profit and other financial information of the Croup for the
year ended 31st March, 2015.
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Place: Mumbai
Date: 276 May, 201 5

8. Further, we also report that we have traced the number of shares as well as the percantage
of shareholding in respect of the aggregate amount ofpublic shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the quarter ended 3l't March, 2015 of the Staternent, from the details fumished by the
Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No.: I17366W / W - 100018)

--{t-
Sanjiv V. Pilgaonkar
Partner
(Mernbership No.039826)
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Sr.
No.

A
I
2

B
3
4
5

6
7
8
9
10

ll
t2
l3
l4
l5
t6

Arnexure A

Name of Entities

Subsidiaries @irect)
Rallis India Limited ("Rallis")
Bio Energy Venture - 1 ( Mauritius) Pvt. Ltd.

Subsidiaries (Indirect)
Homefield Pvt. UK Limited
Tata Chernicals Africa Holdings Limited
Tata Chemicals South Africa (Pty) Limited
Tata Chernicals Magadi Limited
Magadi Railway Company Limited
Homefield 2 UK Limited
Tata Chernicals (Europe) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
British Salt Limited
Brinefield Storage Limited
Cheshire Caviry Storage 2 Limited
Cheshire Compressor Limited
Irish Feeds Limited

17 New Cheshire Salt Works Limited
18 Brunner Mond Group Limited
19 Tata Chernicals Europe Limited
20 Winnington CHP Limited
21 Brunner Mond Generation Company Limited
22 Brunner Mond Limited
23 Northwich Resource Managernent Limited
24 Gusiute Holdings (UK) Limited
25 Valley Holdings Inc.
26 Tata Chernicals North America Inc.
27 General Chernical Intemationil Inc.
28 General Chemical Great Britain Limited
29 NHO Canada Holdings Inc.
30 General Chemical Canada Holding Inc.
31 Tata Chernicals (Soda Ash) Partners Holdings
32 TCSAP LLC
33 Tata Chernicals (Soda Ash) partners (TCSAP)
34 Tata Chernicals Intemational Pte. Ltd
35 Grown Energy Zambeze Holdings Pr.t. Ltd.
36 Grown Energy (Pty) Limited
37 Grown Energy Zambeze Limitada
38 Rallis Chernistry Exports Ltd.

I

t,

Countrv of Incorporation

India
Mauritius

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United Kingdom
United States of America
Canada
United States of America
United States of America
United States of America
Singapore
Mauritius
South Africa
Mozambique
India
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Sr. Name of Entities
No.

Country of Incorporation

39 Metahelix Life Sciences Ltd. (Metahelix) lndia
40 Zero Waste Agro Organics Ltd (ZWAOL) India
41 TCNA (UK) Limited United Kingdom

(earlier known as "Tata Chemicals UK Limited")

C Joint Ventures
42 Indo Maroc Phosphore S.A. Morocco
43 Alcad United States of America
44 Joil (S) Pte. Ltd Singapore
45 The Block Salt Company Limited United Kingdom
46 Natronx Technologies LLC United States of America

D Associates
47 EPM Mining Ventues Inc. Canada

I
t,
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NOTES IO STANDATONE RESUI.TS:

l. The obove results were reviewed by the Audil Committee ond opproved by the Boord of
Directors ot ils meeling held on 27th Moy, 2015 ond'the some hove been oudited by the
Slolutory Audilors.

The Compony hos reossessed the useful lives of ils fixed ossets. As o result of the chonge, lhe
chorge on occounl oF depreciotion folthe quorter ond yeor ended 3lst Morch, 2015 is

higher by t 2.65 crore ond < 2l .41 crore respeclively. tn cose of ossets whose useful lives
hove ended, the corrying volues os ot lst April, 2014 omounting lo t 20.55 crore (net of
def erred lox { 10.54 crore) hove been odjusled ogoinst the opening reseryes os on I st April,
2014 pursuonl lo the provisions of Schedule ll to lhe Componies Acl, 2013.

The Boord of Directors hos recommended o dividend of 100% for lhe finonciol yeor 20l4-15
ond o speciol dividend ol 25% on lhe occosion oF the Plotinum Jubilee yeor of lhe
Compony. The oggregoie dividend of < 12.50 per shore woutd resutt in o poyout ol < 3B2.Oz
crore (previous yeot < 2?5.74 crore @ { l0 per shore) including dividend tox (net).

The figures for lhree months ended 3lsi Morch, 2015 ond 3lsl Morch, 2014 ore the
boloncing figures between oudiled figures in respect of the full finonciol yeor ond lhe
published yeor lo dote figures upto lhe nine months of lhe relevont finonciol yeor.

Formulo used for colculotion of Rotios:

Debt Service Coveroge Rotio = Profit before Depreciolion, lnlerest ond Tox / (lnteresl
+ Principol repoymenl of long term loons (nel of refinoncing))

lnlerest Service Coveroge Rotio = Prolil before Depreciotion, lnteresl ond Tox /
lnleresl

6. The previous period figures hove been regrouped / reorronged wherever necessory.

ln lerms of our report ottoched
For DELOITTE HASKINS & SELLS LLP

Chorlered Accountonts
IATA CHEMICALS LIMITED

4.

5.

2.

3.

-=41t"
Sonjiv V. Pilgoonkor
Porlner

Ploce: Mumboi
Dote: 27th Moy,20l5

o)

b)

/.ilI&
CYRUS P. MISTRY
CHAIRMAN
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Chartered Accountants

lndiabulls Finance Centre

Tower 3, 27th - 32nd tloor
5enapati Bapat t\,,larg

Elphinstone Road West)
Mumbai 400 013

Maharashtra, lndra

Tel: +91 (022) 6185 4000

Fax: +91 (022) 6185 4501/4601

IIIDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHFMICALS LIMITED

We have audited the accompanying Staternent of Standalone Financial Results of TATA
CHENIICALS LIMITED ("the Company') for the quarter and year ended 3ts March 2015
("the Statement"), being submitted by the Company pursuant to the requirement of Clause 4l of
the Listing Agreements with the Stock Exchanges, except for the disclosures in Part II - Select
Information referred to in paragraph 5 below. This Staternent has been prepared on the basis of
the related annual financial statements, which are the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to express
an opinion on the Statemert, based on our audit of the related annual filancial statements,
which have been prepared in accordance with the Accounting Standards specified under Section
133 of the Companies Act, 2013 (the "Act"), read with rule 7 of the Companies (Accounts)
Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards re4uire that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstaternent. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall Statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

Attention is invited to Note 6 of the Statement regarding figures for the quarter ended 31.(
March being balancing figures between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of t}re relevant financial year.

ln our opinion and to the best ofour information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Clause 4l of the Listing Agreements
with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally accepted
in India of the net profit and other financial ioformation of the Company for the quarter
and year ended 3 1 't March, 20 I 5 .

4.

I
I
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5. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged / encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding, in terms of Clause 35
of the Listing Agreements with the Stock Exchanges and the particulars relating to the investor
complaints disclosed in Part II - Select Information for the quarter ended 3ls March,2015 of
the Statement, fiom the details fumished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No.: ll7366W/W- 100018)

-.4r-
Sanjiv V. Pilgaonkar
Partner
(Monbership No .039826)

Place: Mumbai
Date: 27n May,2015
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