
 

 

December 11, 2025 

 

To, 

The Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, 

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051 

  Symbol: TATACAP 

 

 

Dear Sir / Madam, 

 

Sub.: Re-submission of machine-readable form / legible copy of Financial Results for the 

quarter and half year ended September 30, 2025 

 

Ref: Tata Capital Limited (“Company”) 

 

This has reference to your email dated December 10, 2025, in connection with the captioned 

subject, we hereby re-submit the machine readable / legible copy of the Financial Results for the 

quarter and half year ended September 30, 2025. 

 

Kindly take the same on record.  

 

Thanking you, 

 

Yours faithfully, 

For Tata Capital Limited 

 

 

 

Sarita Kamath 

Chief Legal and Compliance Officer & Company Secretary 

 

 



 

 

 
 
October 28, 2025 
 
To, 
The Listing Department 
BSE Limited,  
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai  400001 
Scrip Code: 544574       

 
To, 
The Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai  400051 
Symbol: TATACAP   

 
Dear Sir / Madam, 
 
Sub.: (i) Submission of Financial Results for the quarter and half year ended  

September 30, 2025 
 (ii) Disclosure of Related Party Transactions 
 
Ref.: Tata Capital Limited  
 
Pursuant to Regulations 30, 33, 51 and 52 read with Part A and Part B of Schedule III of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time  we wish to 
inform you that the Board of Directors of the Company at its Meeting held today i.e. October 
28, 2025, has inter alia, approved the Unaudited Standalone and Consolidated Financial 
Results for the quarter and half year ended September 30, 2025 Unaudited Financial 

 
 
In this connection, please find enclosed the following documents: 
 
(a) Copies of the Unaudited Financial Results of the Company together with the Limited 

Review Reports issued by M/s. MSKA & Associates, Chartered Accountants and                        
M/s. M P Chitale & Co., Chartered Accountants, Joint Statutory Auditors of the 
Company. The Limited Review Reports are submitted with unmodified opinion. 

(b) The information as per Regulation 52(4) of the SEBI Listing Regulations. 
(c) Security Cover Certificate in the prescribed format in terms of Regulation 54 of the SEBI 

Listing Regulations. 
(d) A statement indicating the utilization of issue proceeds of Non-Convertible Debentures 

and statement indicating Nil deviation and variation, pursuant to Regulations 52(7) and 
52(7A) of SEBI Listing Regulations and Circular issued by SEBI in this regard. 

(e) Disclosure of Related Party Transactions for the half year ended September 30, 2025, 
in terms of Regulation 23(9) of the SEBI Listing Regulations. 
 

 



 

 

The Board Meeting commenced at 2:00 p.m. and concluded at 3:40 p.m. 
 
We request you to take the above on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Tata Capital Limited 
 
 
  
Sarita Kamath 
Chief Legal and Compliance Officer & Company Secretary 
Encl.: as above 
 
CC: 1) IDBI Trusteeship Services Limited 
       2) Vistra ITCL (India) Limited 



M S K A & Associates 
Chartered Accountants 
602, Floor 6 Raheja, 
Western Express Railway Colony, 
Ram Nagar, Goregaon (East), 
Mumbai - 400 063 

M. P. Chitale & Co. 
Chartered Accountants 

1st Floor, Hamam House, 
Ambalal Doshi Marg, Fort 

Mumbai - 400001 

Independent Auditor's Review Report on Standalone unaudited financial results of Tata Capital Limited 
for the quarter and half year ended September 30, 2025 pursuant to the Regulation 33 and Regulation 
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To The Board of Directors of Tata Capital Limited 

1. We have reviewed the accompanying Statement of Standalone unaudited financial results of Tata Capital 
Limited (hereinafter referred to as 'the Company' I 'TCL') for the quarter and half year ended September 
30, 2025 ('the Statement') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
('the Regulations'). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' , prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder ('Ind AS 
34'), the circulars, guidelines and directions issued by the Reserve Bank of India (the 'RBI') from time to 
time (the 'RBI Guidelines') and other recognised accounting principles generally accepted in India, and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention t hat 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, the RBI Guidelines and other recognised accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued 
by the Reserve Bank of India in respect of income recognition, asset classification, provisioning and other 
related matters. 



M S K A & Associates 
Chartered Accountants 

M. P. Chitale & Co. 
Chartered Accountants 

5. Pursuant to the approval of scheme of arrangement for amalgamation of Tata Motors Finance Limited 
('TMFL') with and into TCL and their respective shareholders, the numbers included in the Statement for 
the quarter and half year ended September 30, 2024, are of the merged entity i.e. TMFL merged with 
and into TCL. In accordance with Ind AS 103, the assets and liabilities of TMFL have been recorded at 
fair value at the appointed date i.e. April 01, 2024. These merged numbers for the quarter and half year 
ended September 30, 2024, are not subjected to review or audit. 

Our conclusion is not modified in respect of the above matter. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

JW'~ ~~ 
Swapnil ale ~ 
Partner 
Membership No. : 117812 
UDIN:1511 l~ 12'B'i"JN\J A©..4{i 11. 

Mumbai 
October 28, 2025 

2 

For M. P. Chitale & Co. 
Chartered Accountants 

~~ ~;foo No, 101851W 

Partner 
Membership No: 112555 

UDIN: 251.l.2.S55 i>:,1'1 LYP5 l'132. 
Mumbai 
October 28, 2025 
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Tata Capital Limited 
Col]Jorate Identity Number : U65990MH 1991 PLC060670 

Registered Office: I Ith Floor, Tower A. Peninsula Business Park. Ganpatrao Kadam Marg. Lower Pare!. Mumbai • 400013 
Tel: 022-6606 9000 

Website: www.tatacapital.com Email: i.nvestors@tatacapital.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Quarter ended Half Year ended 

Particulars September 30, June 30, September 30, Septem her 30, September 30, 
2025 2025 2024 2025 2024 

Unaudited Audited Unaudited Unaudited Unaudited 

Revenue from operations 

Interest income 5,043.30 5,057.55 4,687.07 10,100.85 9,208.03 

Dividend income 3,30 8.75 77.37 12.05 85.64 

Rental income 120.74 89.29 68.98 210.03 135. 19 

Fees and commission income 333.08 272. 19 463.37 605.27 635. 10 

Net gain on fair value changes 48.11 85.18 85.00 133.29 188.45 

Net gain on derecognition ofinvesnnent measured at cost 0.36 9.89 0.36 531.14 

Net gain on derecog.nition of financial instruments 35.55 61.88 35.83 97.43 69.04 

Total revenue from oper:itions 5,584.44 5,574.84 5,427.51 I 1,159.28 10,852.59 

Other income 7.68 25.42 6.08 33. IO 16.37 

Total Income (1+2) 5,592.12 5,600.26 5,433.59 11,192.38 10,868.96 

Expenses 

Finance costs 2,741.83 2,871.37 2,679.63 5,613.20 5,288.51 

Impairment on financial instruments 757. 76 886.84 576.83 1,644.60 1,651.21 

Employee benefit expenses 571.07 507.34 678.94 1.078.41 1,268.26 

Depreciation, amortisation and impainnent 121.59 104.96 79.96 226.55 158.43 

Other expenses 506.56 466.91 490.81 973.47 970.91 

Total expenses (4) 4,698.81 4,837.42 4,506.17 9,536.23 9,337.32 

P rofit before tax (3-4) 893.31 762.84 927.42 1,656.15 1,531.64 

Tax expense 

( I) Current tax 284.25 274.99 213.02 559.24 302.89 

(2) Deferred tax (51.55) (80.23) 7.35 (131.78) 8.02 

Total tax expense 232.70 194.76 220.37 427.46 310.91 

Profit for the period/year (5-6) 660.61 568.08 707.05 1,228.69 1,220.73 

(Rs. in crorel 
Year ended 

Morch 31, 
2025 

Audited 

19.203.46 

85.80 

286.89 

1,233.81 

335. 74 

539. 73 

200.87 

21,886.30 

53.78 

21,940.08 

10,889.48 

3,071.63 

2,327.16 

340.42 

1,936.01 

18,564.70 

3,375.38 

758.52 

22.58 

781.10 

2,594.28 



Tnta Capital Limited 
Corporate Identity Number : U65990MH 1991 PLC060670 

Registered Office: 1 ltl, Floor. Tower A. Peninsula Business Park. Ganpatrao Kadarn Marg. Lower Pare!. Mumbai - 400013 
Tel: 022-6606 9000 

Website: w\vw.tatacapital.com Email: investors@tatacapital.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND RALF YEAR ENDED SEPTEMBER 30, 2025 

Sr. Particulars 
No. 

8 Other Comprehensive Income 

(i) Items that will not be reclassified subsequently to 
statement of profit and loss 

(a) Remeasurement of defined employee benefit plans 

(b) Income tax relating to the remeasurement of defined 
employee benefit plans 

(c) Fair value gain / (loss) on investment in equities carried at 
fair value through other comprehensive income (FVTOCl) 

(d) Income tax relating to fair value gain / (loss) on investment in 
equities carried at FVTOC[ 

(ii) Items that will be reclassified subsequently to statement 
of profit and loss 

(a) Fair value (loss) I gain on financial assets carried at FVTOC! 

(b) Income tax relating to fair value (loss) / gain on financial 
assets carried at FVTOCI 

(c) The effective portion of(loss) / gain on hedging instruments 
in a cash flow hedge 

(d) Income tax relating to the effective portion of (loss)/ gain on 
hedging instruments in a cash flow hedge 

Tot:11 other comprehensive income 

9 Tot::al comprehensive income for the period/year (7+8) 

IO Earnings per equity share (Face value : Rs. IO per share) : 

(I) Basic (Rupees) 

(2) Diluted (Rupees) 

11 Debt equity ratio (No. ofTimes) 

12 Debt service coverage ratio 

13 Interest service coverage ratio 

14 Outstanding redeemable preference shares (No. of shares) 

IS Outstanding redeemable preference shares (in Crs.) 

Face value (Rs !000 each) 

Carrying value (Including of interest accrued tl1ereon) 

16 Nct\Vortl1 

17 Capital redemption reserve 

18 Debenture redemption reserve 

l 9 Current ratio 

20 Long term debt to working capital 

21 Current liability ratio 

22 Total debts to total assets (%) 

23 Debtors turnover 

24 Inventory turnover 

25 Operating margin (%) 

26 Net profit margin(%) 

2 7 Bad debts to account receivable ratio 

28 Gross non performing assets (%) 

29 Net non performing assets (%) 

30 Provision coverage ratio (%) 

31 Security cover (No. ofTin,es) 

32 Capital adequacy ratio ("CAR") (%) 

(* Nol annu_alised) 

September 30, 
2025 

Unaudited 

( 17.46) 

4.40 

(30,93) 

l.98 

(12.71) 

3.19 

120.66 

(30.37) 

38.76 

699.37 

*l.64 

*1.64 

4,92 

N.A. 
N.A. 

25,72,600 

257,26 

266.98 

29,749.79 

5.75 

N.A. 
N.A. 
N.A. 
N.A. 
80,78 

N.A. 
N.A. 
N.A. 
I 1.83 

N.A. 
2.89 

1.40 

52.45 

1.71 

17.34 

Quarter ended 

June 30, 
2025 

Audited 

9.05 

(2.28) 

23 , 18 

(3.09) 

10.03 

(2.52) 

(21.32) 

5.37 

18.42 

586.50 

*1.43 

*1.43 

5,29 

N.A. 
N.A. 

25,72,600 

257.26 

262,09 

27,539.46 

5.75 

N.A. 
N.A. 
N.A. 
N.A. 

81.75 

N.A. 
N.A. 
N.A. 

10. 19 

N.A. 
2.62 

1.24 

53.44 

1.76 

16.59 

September 30, 
2024 

Unaudited 

10.00 

(2.49) 

70.74 

50,82 

6.15 

(1.55) 

(45.59) 

I 1.47 

99.55 

806.60 

*l.80 

•t.80 

5.43 

N.A. 

N.A. 
33,05,150 

330,52 

342.94 

25,347.97 

5,75 

N.A. 
N.A. 
N.A. 
N.A. 

81.87 

N.A. 
N.A. 
N.A. 
13.03 

N.A. 
2.20 

0.87 

61.06 

1.90 

16.43 

Half Year ended 

September 30, 
2025 

Unaudited 

(8.41) 

2.12 

(7.75) 

(1.1 l ) 

(2,68) 

0.67 

99.34 

(25.00) 

57.18 

1,285.87 

*3.07 

*3.07 

4,92 

N.A. 
N.A. 

25,72,600 

257.26 

266,98 

29,749.79 

5,75 

N.A. 
N.A. 
N.A. 
N.A. 

80.78 

N.A. 
N.A. 
N.A. 

11.01 

N.A. 
2.89 

1.40 

52.45 

1.71 

17.34 

September 30, 
2024 

Unaudited 

0.66 

(0.16) 

134.09 

39.05 

2.80 

(0,71) 

(47,84) 

12.04 

139,93 

1,360.66 

*3. 11 

*3,1 I 

5.43 

N.A. 
N.A. 

33,05, 150 

330.52 

342.94 

25,347.97 

5,75 

N.A. 

N.A. 

N.A. 

N.A. 
81.87 

N.A. 
N.A. 
N.A. 
11.25 

N.A. 
2.20 

0.87 

61.06 

1.90 

16.43 

(Rs. in crorel 
Year ended 

March 31, 
2025 

Audited 

(29.27) 

7.37 

( 181.44) 

84, 17 

(8,61) 

2,17 

(82,66) 

20.8[ 

(l 87.46) 

2,406.82 

6.60 

6.60 

5.30 

N.A. 
N.A. 

33,05, 150 

330.52 

330.52 

27,734.65 

5.75 

N.A. 

N.A. 

N.A. 

N.A. 
81.75 

N.A. 

N.A. 
N.A. 

11.85 

N.A. 
2.33 

0.98 

58.60 

l.94 

16,91 



Notes:-
! Statement of assets and liabilities as at September 30, 2025 

/Rs in crore) 

As at As at 
Particulars September 30, 2025 March 31, 2025 

(Unaudited) (Audited) 

ASSETS 

(1) Financial assets 
(a) Cash and cash equivalents 2,166.91 6,547.82 

(b) Bank balances other than (a) above 4.07 795 .14 

(c) Derivative financial instruments 923,71 473.1 3 

(d) Receivables 
(i) Trade receivables 138.37 87.76 

(ii) Other receivables - -
(e) Loans 1,61,295. 77 1,55,623.56 

(f) Investments 10,808.63 11,500.66 

(g) Other financial assets 1,266.03 1,035.01 

Total financial assets 1,76,603.49 1,76,063.08 

(2) Non-financial assets 
(a) Current tax assets (net) 105.91 185.75 
(b) Deferred tax assets (net) 1,485.08 1,378.74 

(c) lnvestment property 0.30 0,30 

(d) Property, plant and equipment 1,964.96 1,450.12 

(e) Capital work-in-progress 0.34 1.28 

(f) Intangible assets under development 19.98 12.29 

(g) Other intangible assets 59.99 51.09 

(h) Right of use assets 269.25 299.90 

(i) Other non-financial assets 860,68 794.72 

Total non-financial assets 4,766.49 4,174.19 

Total Assets 1,81,369.98 1,80,237.27 

LIABILITIES AND EQUITY 

LIABILITIES 
(1) Financial liabilities 
(a) Derivative financial instruments 101.13 232.35 

(b) Payables 

(i) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 5.23 19.15 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,243.55 1,481.81 

(ii) Other payables 

- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises - -

(c) Debt securities 54,886.18 51,807.61 

(d) Borrowings ( other than debt securities) 83,700.52 87,204.94 
(e) Subordinated liabilities 7,926.22 8,325.37 

(f) Lease liabilities 287.72 312.00 

(g) Other financial liabilities 2,076.07 1,959.87 

Total financial liabilities 1,50,226.62 1,51,343.10 

(2) Non-Financial liabilities 
(a) Current tax liabilities (net) 366.20 290.65 

(b) Provisions 247.15 242.62 

(c) Other non-financial liabilities 220.21 262.06 

Total non-financia l liabilities 833.56 795.33 

(3) Equity 
(a) Share capital 4,034.87 3,799.93 

(b) Shares pending for issuance - 4,162.76 

(c) Instruments entirely equity in nature 1,203.00 1,808.00 

(d) Other equity 25,071.93 18,328.1 5 

Total Equity 30,309.80 28,098.84 

Total Liabilities and Equity 1,81 ,369.98 1,80,237.27 



2 Statement of cash flows for the h.ilf yur ended September 301 2025 

(Rs. in erore) 

For the half year For the half year 

Particulars ended ended 
Septemb<r 30, 2025 September 30. 2024 

rtlnaudiled1 fUnauditedl 

I CASH FLOW FROM OPERATING ACTIVITJES 
Profit before tax 1.656.15 1.531.64 
Adjustments for: 
Depreciation. amortisation and impairment 226.55 158.43 
Gain on derecognition of property. pbnt and equipment (1.49) (6.28) 
Loss/(gain) on modification/derecognirion of right--of-use :issets (0.67) 0.10 

Finilllce cos! 5.613.20 5,288.5 I 
Interest income (IO. I 00.85) (9,208.03) 
Dividend income (12.05) (85.64) 
Lease rental income 16.90 (4.15) 
Net gain on fair value changes (133.29) (18S.45) 
Net gain on derecognition of investment measured 31 cost (0.36) (531.14) 
Net Gain on derecognition of financial instruments (97.43) (69.04) 
Share based p3yments 16.12 16.26 
Provision for leave encashment I l.l9 9.62 
Impairment on financial instruments 1.644.60 1.651.21 
Reverstal of Provision against consumer disputes (5.76) ().63) 
Loss on sale of assets held for s:ile (0.7S) 21.63 

(1,167.57) (1,419.56) 

Interest paid (5,180.27) (5,1 26.67) 

Interest received 9,224.91 8,451.61 
Dividend received 12.05 85.64 

Cash :;encraled from operations before working capit:ll changes 2,889.12 1,991.02 

Movement in working capital: 
lncrease in tro.de receivGbles (56.99) (108.47) 

(Decrease)/ lnerease in trade payables (252.18) 42.21 
Increase in loans (6,440.69) (12,028.66) 
(lncre:ise)/Decre~e in other fin:incia.l nssets (127.79) 209.88 
Increase in other non financial assets (1 17.49) (6557) 
lncre:ise/(Decre:ise) in other financial li:ibilities IJJ.95 (41 1.59) 
Decrease in other non financial liabilities (79.83) (66.07) 

(4,051.90) ( J0,437.25) 

Income Taxes paid (Net of Refunds) (388.79) (597.78) 

NET CASH USED IN OPERATING ACTIVITIES (A) (4,440.69) (11,035.03) 

2 CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property. plant and equipment (including capital advances and capital work-in-progress) (675.51) (367.98) 

Proceeds from sale of property. plant and equipment 10.53 15.39 
Purch:ise of other investments (0.71) (35.84) 

Purchase of government securities (65.622.55) (72.879.84) 
Purchase of mutual fund units (1 .63.819.74) (2.12.065.40) 

Proceeds from redemption of mutua1 fund units 1.63,895.81 2.11 .882.74 

Proceeds from 53Je of investments 32.76 2,773.3 I 

Proceeds from s.ile of government securities 66,325.73 72,212.25 

Bank Balances not considered as cash and cash equivalents 790.51 (1.77) 

NET CASH GENERATED FROM INVESTING ACTIVITIES (B) 936.83 1.532.86 

3 CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of Equity Sh::i.rcs 1,751.85 

Share :ind debt issue expenses (39.49) (21.69) 

lnterim dividend pa.id on equity shares (167.32) (78.67) 

Distributions made to holders of Instruments entirely equity in nature (51.39) (84.76) 

Proceeds from borrO\vings (other than debt securities) 28,829.96 32,061.85 

Proceeds from debt securities 17.746.68 18,626.52 

Proceeds from subordinated liabilities 250.00 
Repayment of borrowings (other than debt securities) (32.946.06) (28.114.22) 

Repnyment of deb1 securities (15,090.45) (16,077.62) 

Repayment of subordina1ed liabilities (263.07) (700.18) 

Repnyment of instruments entirely equity in nature (605.00) 

Rep;i.yment of principal portion oflease liabilities (30.88) (28.80) 
Repayment of interest portion of lease liabilities ( I 1.88) (11.19) 

NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (877.05) 5,821.24 

NET(DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (A+ B + C) 14,380.911 ' 3,680.93' 

CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 6.547.82 4,886.95 

CASH AND CASH EQUIVALENTS TAKEN OVER IN BUSINESS COMBINATION 3,204.53 

CASH AND CASH EQUIVALENTS AS AT THE END Of THE PERIOD 2.166.9 1 4.410.55 



Notes: 

These financial results together with the results for the comparative reponing periods have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard as prescribed under Section 133 of the Companies Act, 2013 (the "Act") read with Companies (Indian 
Accounting Standards). Rules 2015, amended from time to time, the Reserve Bank oflndia ("RBI") guidelines and other accounting principles generally accepted in 
India and in compliance with the Regulation 33 and 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, as amended. 

2 The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective meetings 
held on October 28, 2025. The financial results for the half year ended September 30, 2025 have been subjected to limited review by the joint statutory auditors of the 
Company. The conclusion thereon is unmodified. 

3 The Board of Directors of Tata Capital Limited ("the Company"/"TCL") at its meeting held on June 4, 2024, approved a Scheme of Arrangement for amalgamation of 
Tata Motors Finance Limited (formerly known as Tata Motors Finance Solutions Limited) ("TMFL"), a subsidiary ofTMF Holdings Limited with and into TCL and 
their respective shareholders {'1he Scheme"), under Sections 230 to 232 read with Section 52 and Section 66 and other applicable provisions of the Act and the Rules 
made thereunder. ' 

The RBI and the Stock Exchanges (National Stock Exchange oflndia Limited and BSE Limited) have accorded their ''No Objection" for the Scheme. The Scheme 
was approved by the Shareholders (Equity and Preference) and the Creditors (Secured and Unsecured) of the Company at the NCLT convened meetings of the 
Shareholders and Creditors held on January 16, 2025, and January 17. 2025, respectively. 

The Hon'ble NCLT vide its Order dated May I, 2025, has sanctioned the Scheme. Upon receipt of all requisite approvals, TMFL and the Company have filed the 
relevant Fonn with the Registrar of Companies on May 8, 2025. Accordingly, the Scheme has become effective on May 8, 2025 (''Effective Date") and TMFL has 
amalgamated with the Company from the Effective Date. As per the Scheme, the Appointed Date is April I, 2024. Accordingly, the figures and disclosures for the 
quaner and half year ended September 30, 2024 have been restated/recast taking into account the effect of the Scheme. 

In view of the Scheme becoming effective and as per its tenns: 
(i) The entire business ofTMFL including all the assets, liabilities and undenakings ofTMFL stand transferred to and vested in TCL and TCL will carry on 

all the business activities undenaken by TMFL. 

(ii) From the Appointed Date till the effective date, the business carried on byTMFL shall be deemed to have been carried on for and on behalf of and in trust 
forTCL. 

(iii) 18,38,67,495 Equity shares ofTCL have been al lotted to TMF Holdings Limited, being the shareholder ofTMFL as on Record Date i.e. May 13, 2025, as 
per the share exchange ratio determined based on the Valuation Repons and the Fairness Opinions obtained by TCL and TMFL. 

(iv) The holders ofNon-Convenible Debentures (NCDs) ofTMFL have become the holders ofNCDs ofTCL on the same terms, including the coupon rate, 
tenure, redemption price, quantum, nature of security, adequately safeguarding the interest of the NCO holders. 

4 The Company has allotted 51,074,292 fully paid-up equity shares of face value of Rs. IO/- each on Rights Basis to the eligible shareholders on July 18, 2025, at an 
issue price of Rs. 343/- per equity share (including a premium of Rs. 333/- per equity share). 

Details of resolution plan implemented under the Resolution Framework for COVID - 19-related Stress as per RBI circular dated August 06, 2020 (Resolution 
Framework 1.0) and May 05, 2021 (Resolution Framework 2.0), as at September 30, 2025 are given below: 

Exposure to accounts 
classified as Standard 

Of (A), consequent to 
implementation of aggregate debt 

Type of borrower 
resolution plan - that slipped into 

Position as at the end NPA during the 

of March 31, 2025 (A) half-year 

s 
Personal Loans 328.66 15.36 
Corporate persons• 33.54 0.1 I 
Of which MSMEs . 
Others I I 7.43 9.63 
Total 479.63 25.10 

$ Balance as on March 31, 2025 includes acquired ponfolio of Rs 75.52 crores 
•• As defined in Section 3( 7) of the Insolvency and Bankruptcy Code, 20 I 6 
# excludes other facilities to the borrowers which have not been restructured. 
'includes additions due to interesr capitalisation. 

. 

Of (A) amount 
written off 

during the half-
year 

1.90 
0.09 

. 
0.68 
2.67 

•• includes amounts paid by borrower towards interest capitalised during the half year. 

(Rs. in crore) 

Of (A) amount 
Exposure to accounts 
classified as Standard 

paid by the 
consequent to implementation 

borrowers 
of resolution plan - Position 

during the half-
as at the end of this half-year year•• 
i.e. September 30, 2025 #• 0 

67.60 281.86 
5.81 29.85 

. . 
45.91 75.15 
119.32 386.86 



6 Details of loans transferred / acquired during the quarter ended September 30, 2025 under the RBI Master Direction on Transfer of Loan Exposures dated September 
24, 2021 as amended are given below: 

(i) (a) Details ofloans not in default acquired as given below: 

Particulars Value 
Aggregate amount of Loan acquired (in crore) 62.25 

Weighted average residual marurity (in months) 83 
Weighted average holding period by originator (in months) IO 

Retention of beneficial economic interest by the originator(%) 10 

Tangible security coverage(%) 0 to 100 

Rating-wise distribution of rated loans NA 

(b) Details ofloans not in default transferred as given below : 

Particulars Value 
Aggregate amount of Loan transferred (in crore) 579.96 

Weighted average residual marurity (in months) 179 

Weighted average holding period by originator (in months) 13 

Retention of beneficial economic interest by the originator(%) 10-22 

Tangible security coverage 100% 

Rating-wise distribution of rated loans BBB. A- (lCRA) 

Nil instances of replacing loans transferred to transferee(s) or paid damages arising out of any representation or warranty. 

(ii) (a) The Company has not transferred any Special Mention Account (SMA). 

(b) The Company has not transferred any non-performing assets (NPAs). 

(iii) The Company has not acquired any stressed loan. 

7 Segment wise revenue, result, total assets and total liabilities in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 
2015 as amended. 

(Rs. in crore-
Particulars Ouarter ended Half Year ended Year ended 

September 30, June 30, September 30, September 30, September 30, March 31, 
2025 2025 2024 2025 2024 2025 

Segment Revenue 
a) Financing Activity 5,41 2.40 5,404.85 5,047.50 10,817.26 9,841.18 20,480.63 
b) Investment Activity 16.14 35.39 278.72 51 .53 834.45 1,020.28 
c) Others 163.17 136.86 107.37 300.03 193.33 428.08 
d) Unallocated 0.41 23.16 23.56 - I 1.09 
Total Income 5,592.12 5,600.26 5,433.59 11 ,192.38 10,868.96 21,940.08 
Segment Results 
a) Financing Activity 854.03 702.93 782.83 1.556.97 886.57 2,561.29 
b) Investment Activity 9.23 20.74 117.34 29.97 608.56 738.61 
c) Others 29.64 16.01 27.25 45.64 36.51 64.39 
d) Unallocated 0.41 23.16 - 23.57 - l 1.09 
Profit before taxation 893.31 762.84 927.42 1,656.15 1,531.64 3,375.38 
Less : Provision for taxation (232. 70) (194.76) (220.37) (427.46) (310.91 ) (781.10) 
Profit after taxation 660.61 568.08 707.05 1,228.69 1,220.73 2,594.28 

Particulars Quarter ended Half Year ended Year ended 
September 30, June 30, Septem her 30, September 30, September 30, March 31, , 

2025 2025 2024 2025 2024 2025 
Segment Assets 
a) Financing Activity 1,71 ,280.93 1,68,847.97 1,59,595.76 1.71 ,280.93 1,59,595. 76 1,7 1,040.69 
b) Investment Activity 5,885.62 5,626.06 5,534.34 5,885.62 5,534.34 5,607.69 
c) Others 2,067.61 1,999.15 1,078.75 2,067.61 1.078 75 1,558.81 
d) Unallocated 2,135.82 2,058,72 2,045.66 2,135.82 2,045.66 2,030.08 

Total 1,81,369.98 I, 78,531.90 1,68,254.51 1,81,369.98 1,68,254.51 1,80,237.27 

Segment Liabilities 
a) Financing Activity 1,48,536. 14 1,47,985.96 1,40,855.94 1,48,536.14 1,40,855.94 1,50,079.13 
b) Investment Activity 8.59 15.25 176.08 8.59 176.08 80.76 
c) Others 1,870.59 1,814.33 903.86 1,870.59 903.86 1,376.80 
d) Unallocated 644.86 653.89 677.74 644.86 677.74 601.74 

Total I 51 060.18 I 50 469.43 1 42 613.62 1 51 060.18 I 42 613.62 1.52 138.43 
Note: In accordance with Ind AS 108 on Segment Reportmg, the Company has 1dent1fied three busmess segments 1.e. Fmancmg Act1v1ty, Investment 
Activity and Others, and one Geographical Segment viz. India, as secondary segment. 
The Board of Directors along with Managing Director (Chief Operating Decision Maker - CODM) reviews the performance of each division. 



Reoortable seements Ooerations 
Financing activity Loans for retail and corporate borrowers and investments in government securities and 

mutual funds. 
Products offered include term loans (corporate and retail), Supply chain finance, 
Equipment finance, Cleantech and Infrastructure finance, Loans against securities, 
commercial vehicle finance. oassenger vehicle fi nance. 

Investment activity Investments excluding government securities and mutual funds including private equi ty 
investments. 

Others Advisory services, wealth management, distribution of financial products and operating 
lease business. 

8 Pursuant to the Initial Public Offer of 47,58.24,280 equity shares of face value of Rs. 10 each of the Company, comprising of fresh issue of 21 ,00,00,000 equity shares 
and 26,58,24,280 equity shares offered for sale by the selling shareholders, the Company has allotted 21,00,00,000 equity shares on October 9, 2025. The equity 
shares were issued at a price of Rs. 326 per equity share (including a Share Premium of Rs. 316 per equity share). Pursuant to the aforesaid allotment of equity shares. 
the issued. subscribed and paid-up equity share capital of the Company stands increased to Rs 4,244.87 crore (424,48,69,037 equity shares of Rs 10 each face value) 
and securities premium stands increased to Rs. 17,412.15 crore. The Company's equity shares were listed on National Stock Exchange of India Limited and BSE 
Limited on October 13, 2025. 

9 Figures in the previous period/year have been reclassified/regrouped and correspondingly ratios are changed wherever necessary, in order to make them comparabl~ 
to the current period. 

10 The figures for the second quarter in each of the financial years are the balancing figures in respect of the half year end and the year to date figures upto the end of the 
first quarter of the respective financial year. 

11 Information as required pursuant to Regulation 52(4) and 63(2) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 
Fom1ulae for Computation of Ratios are as follows: 

(i) Debt Equity ratio 

(ii) Networth 

(iii) Total debt to total assets (%) 

(iv) Net Profit margin(%) 

(v) Gross Non Performing Assets (%) 

(vi) Net Non Performing Assets(%) 

(vii) Provision Coverage Ratio (%) 

(viii) Capital adequacy ratio ("CAR") (%) 

Place: Mumbai 

Date : October 28, 2025 

(Debt Securities + Borrowings (other than debt securities) + Subordinated Debt 

Cumulative Redeemable Preference Shares (CRPS) - Unamortised Issue Expenses) 
Networth 

The aggregate value of the paid-up share capital, instruments entirely equity in nature, 
share pending for issuance and all reserves created out of the profits and securities 
premium account and debit or credit balance of profit and loss account, after deducting the 
aggregate value of the accumulated losses, deferred expenditure and miscellaneous 
expenditure not written off. but does not include reserves created out of revaluation of 
assets, write-back of depreciation and amalgamation. 
(Debt Securities + Borrowings (other than Debt Securities) + Subordinated Debt)/ Total 
Assets 

Profit after Tax / Revenue from Operations 

Gross Stage Ill Loans / Gross Loans 

(Gross Stage UI Loans - Impairment loss allowance for Stage III) / (Gross Loans -
lmpainnent loss allowance for Stage lll) 

Impairment loss allowance for Stage lll / Gross Stage III Loans 

Total capital funds I Risk weighted assets, calculated as per RBI guidelines. 

Raj iv Sabhanval 

Managing Director & CEO 

DIN : 00057333 



Annexure 1 
Additional Information 

a) The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to the issue, have been usec 
various activities, including lending and investments, to repay the existing loans, business operations including capital expenditure and working ca, 
req~irements, as stated in respective transaction documents. Also the funds, pending utilisation of the proceeds for the purpose described in deben 
trust deeds/ General Information Documents/ Key Information Documents, have been invested as per investment policy of the Company appmved b) 
Board of Directors of the Company. 

b) The Company has issued secured as well as unsecured Non Convertible Debt securities by way of private placement. Privately placed secured 1' 
Convertible Debentures are secured by pari passu charge on specified class of assets i.e. Specific immovable property, receivables and book debts ari 
out of Secured/Unsecured loans, investments in nature of credit substitutes, lease and hire purchase receivables, Trade advances & bill discounting fac 
extended to borrower and sundry debtors and other assets as identified by the Company from time to time, as stated in respective transaction document 

c) Publicly issued Non-Convertible Debentures are secured by way of first ranking pari passu charge over Company's specific immovable property and 
of the identified receivables, both present and future, trade advances, and other current assets and other long term and current investments. 

d) There was no deviation in the use of the proceeds of the issue of Non Convertible Debt Securities. 



Annexure 2 
A. Statement or nrilizat"ion of issue proceeds: 

Ir 8 is Yes, then 
Mode or Fund Raising 

Date of 
Amount Funds Any specify the 

Remarks, Name of the issuer !SIN (Publ ic issues/ Private Type of instrument 
raising fonds 

Raised utilized deviation purpose of for 
if any placement) (in crorc) (in crore) (Yes/No) which the funds 

were utilized 
I 2 3 4 5 6 7 8 9 10 

Tata Capital Limited !NE306N07NP4 Priv;11e Placement Non-Convertible 
08-Apr-25 

Debentures 
1,175.00 1,175.00 No Not Applicable Not Applicable 

Tata Capital Limited INE976107CZ6 Private Placement 
Non-Convertible 

08-Apr-25 
Debentures 

1,500.00 1,500.00 No Not Applicable Not Applicable 

Tata Capital Limited !NE857Q07273 Private Placement Non-Convertible 
02-May-25 

Debentures 
875,00 875.00 No Not Applicable Not Applicable 

Tata Capital Limited INEJ06N07MX0 Private Placement 
Non-Convertible 

22-May-25 2,000.00 2,000.00 No Not Applicable Not Applicable Debentures 

Tata Capital Limited !NE306N07NA6 Privnte Placement 
Non-Conven..ible 

15-Jul-25 
Debentures 

1,300.00 1,300.00 No Not Applicable Not Applicable 

Tata Capital Limited !NE306N07NT6 Private Placement 
Non-Conven..ible 

15-Jul-25 1,000.00 1,000.00 No Not Applicable Not Applicable Debentures 

Tata Capital Limited JNE306N07NP4 Private Placement Non-Convertible 
15-Sep-25 425.00 425.00 No Not Applicable Not Applicable Debentures 

Tata Capital Limited !NE976l07CZ6 Privare Placement 
Non~Convertible 

l 5-Sep-25 160,00 160.00 No Not Applicable Not Applicable Debentures 

8. State.mentor dtvintion/ variation in use or Issue proceeds: 

Particulars Remarks 
Name of listed entity T;ita Capital Limited 
Mode of fund raising Priv;1te placement 
Type of instrument Non-convertible Securities 
Date of raising funds As per Annexure 2(A) 
Amount raised As per Annexure 2(A) totalling to Rs. 8,435.00 crore 
Repon tiled for quarter ended September 30, 2025 
ls there a deviation/ v.iriation in use of funds raised? No 
Whether any approv3.l is required to vary 1he objects of the 
document? 

issue stated in the prospectus/ offer No 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit comminee after review Not Applicable 
Comments of the auditors. if any Not Applicable 
Objects for which funds have been raised and where there h3.S been a deviation/ variation, in 1he following table: 

Orig inal object 
I 

Modi~ed object, [ 
1f nny 

Original allocation I Modified :'llloc:Hion, ir :.ny Funds utilised l Amount or deviation/ I 

variation for the quarter Remarks, if any 

Not Aoolicable 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actunllv utilized as a0 ainst what was oricinallv disclosed. 

~·~ 
Raj iv Sabh:1rw2I 
Managing Director & CEO 

D!N : 00057333 
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Independent Auditor's Review Report on Consolidated unaudited financial results of Tata Capital Limited 
for the quarter and half year ended September 30, 2025 pursuant to the Regulation 33 and Regulation 52 
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To The Board of Directors Tata Capital limited 

1. We have reviewed the accompanying Statement of Consolidated unaudited financial results of Tata Capital 
Limited (hereinafter referred to as 'the Holding Company'), its subsidiaries, (the Holding Company and 
its subsidiaries together referred to as the 'Group') and its share of the net profit after tax and total 
comprehensive income of its associates for the quarter and half year ended September 30, 2025 ('the 
Statement'), attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
pre:;cribed under Section 133 of the Companies Act, 2013('the Act'), read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement are free from material misstatement. 
A review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 
of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the entities included in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph '3 above nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the financial results of two subsidiaries included in the Statement, whose financial 
results reflect total assets of Rs. 77,227.39 crores (before consolidation adjustments) as at September 30, 
2025 and total revenues of Rs. 2,219.33 crores and Rs. 4, 152.43 crores (before consolidation adjustments), 
total net profit after tax of Rs.438. 72 crores and Rs. 850.51 crores (before consolidation adjustments) and 
total comprehensive income of Rs. 452.25 crores and Rs. 855.20 crores (before consolidation 
adjustments), for the quarter ended and half year ended September 30, 2025, respectively, and cash 
outflows (net) of Rs. 1,782.72 crores for the period from April 01 , 2025 to September 30, 2025, as 
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considered in the Statement. These financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the report of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 
Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditors. 

7. The Statement includes the financial results of sixteen subsidiaries which have not been reviewed by their 
auditors, whose financial results reflects total assets of Rs. 2,524.74 crores (before consolidation 
adjustments) as at September 30, 2025 and total revenue of Rs. 39.88 crores and Rs.117. 76 crores (before 
consolidation adjustments), total net profit after tax of Rs. 19.81 crores and Rs. 82.31 crores (before 
consolidation adjustments) and total comprehensive income of Rs. 44.10 crores and Rs. 111 .40 crores 
(before consolidation adjustments) for the quarter and half year ended September 30, 2025, respectively, 
and cash inflows (net) of Rs. 24.04 crores for the period from April 01, 2025 to September 30, 2025, as 
considered in the Statement. These financial results have been furnished to us by the Management and 
our conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries is based solely on such management prepared unaudited financial results. According 
to the information and explanations given to us by the Management, these financial results are not 
material to the Group. 
Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial 
result certified by the management. 

8. The Statement also includes the Group's share of net profit after tax of Rs. 3.52 crores and Rs. 2. 97 crores 
(before consolidation adjustments) for the quarter and half year ended September 30, 2025 in respect of 
fourteen associates, whose financial results have not been reviewed by us. These financial results have 
not been reviewed by their auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these associates, is based solely on such management prepared unaudited financial results. According to 
the information and explanations given to us by the Management, these financial results are not material 
to the Group. Our conclusion is not modified in respect of the above matter with respect to our reliance 
on the financial result certified by the management. 
Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial 
result certified by the management. 

9. Pursuant to the approval of scheme of arrangement for amalgamation of Tata Motors Finance Limited 
('TMFL') with and into TCL and their respective shareholders, the numbers included in the Statement for 
the quarter and half year ended September 30, 2024, are of the merged entity i.e. TMFL merged with and 
into TCL. In accordance with Ind AS 103, the assets and liabilities of TMFL have been recorded at fair 
value at the appointed date i.e. April 01, 2024. These merged numbers for the quarter and half year 
ended September 30, 2024, are not subjected to review or audit. 

Our conclusion is not modified in respect of the above matter. 

For M S KA ft Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

-J 0~ ~ 
Swapni Kale e- r 
Partner 
Membership No. : 117812 

UDIN: 1':>Ji 1 <& 12BYiN\i A-R l?, 
Mumbai 
October 28, 2025 
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For M. P. Chitale ft Co. 
~ ered Accountants 

~J~!:tion No: 101851W 

Murtuza Vajihi 
Partner 
Membership No: 112555 
UDIN: 2.S112t;55 P,M L"/ Pvssc.n 

Mumbai 
October 28, 2025 
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Chartered Accountants 

Annexure 1 

Sr. Name of the Entity 
No 
1 Tata Capital Housim! Finance Limited 
2 Tata Securities Limited 
3 Tata Capital Pte. Limited 
4 Tata Capital Advisors Pte. Limited 
5 Tata Capital General Partners LLP 
6 Tata Capital Healthcare General Partners LLP 
7 Tata OPPOrtunities General Partners LLP 
8 Tata Capital Growth II General Partners LLP 
9 Tata Capital Healthcare II General Partners LLP 
10 Tata Capital Growth Fund I 
11 Tata Capital Growth Fund II 
12 Tata CaPital Healthcare Fund I 
13 Tata Capital Healthcare Fund II 
14 Tata CaPital Special Situations Fund 
15 Tata Capital Innovations Fund 
16 TCL EmPlovee Welfare Trust 
17 Tata Capital Growth Fund Ill 
18 Tata Capital Growth Ill General Partners LLP 
19 Novalead Pharma Private Limited 
20 Sea6 Enernv Private Limited 

21 Kapsons Industries Private Limited 

22 lndusface Private Limited 
23 Auxilo Finserve Private Limited 
24 Linux Laboratories Private Limited 
25 Cnernvis lnfotech India Pvt Ltd 
26 Atulava Healthcare Private Limited 
27 Sakar Healthcare Limited 
28 Anderson Diasmostic Services Private Limited 

29 
Famescore Private Limited (Formerly known as 
Finagg Technologies Private Limited) 

30 Noble Medichem Private Limited 
31 Harsoria Healthcare Private Limited 
32 Apex Kidnev Care Private Limited 
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Chartered Accountants 

Relationship with Tata Capital Limited 

Subsidiary 
Subsidiarv 
Subsidiary 
Subsidiarv of Tata Capital Pte. Limited 
Subsidiary of Tata CaPital Pte. Limited 
Subsidiary of Tata Capital Pte. Limited 
Subsidiarv of Tata Capital Pte. Limited 
Subsidiary of Tata Capital Pte. Limited 
Subsidiarv of Tata Capital Pte. Limited 
Subsidiary 
Subsidiary 
Subsidiarv 
Subsidiary 
Subsidiarv 
Subsidiary 
Subsidiarv 
Subsidiary 
Subsidiary of Tata Capital Pte. Limited 
Associate of Tata CaPital Healthcare Fund I 
Associate of Tata Capital Innovations Fund 
Associate of Tata Capital Special Situations 
Fund 
Associate of Tata Caoital Growth Fund II 
Associate of Tata Capital Growth Fund II 
Associate of Tata Caoital Healt hcare Fund II 
Associate of Tata Caoital Growth Fund II 
Associate of Tata Capital Healthcare Fund II 
Associate of Tata Caoital Healthcare Fund II 
Associate of Tata Caoital Healthcare Fund II 

Associate 

Associate of Tata Capital Healthcare Fund II 
Associate of Tata Capital Healthcare Fund II 
Associate of Tata Capital Healthcare Fund II 
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Tiu Capital Limited 
C<,rporatc lden1i1yNumbcr : U65990MHl991PLC060670 

Registered Office: I Ith Floor. Tower A. Pcninsul:i Business Park. G11npatrao Kadam Marg, Lower Pan:L Mumbai - 400013 
Tel: 022-0606 9000 

Website: www.c113eapitaJ.com Em3il: in,-cstors~~ital.com 

STATEMENT OF CONSOL IDA TED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Ou1rter eadrd Half year coded 

Particulars Septe.mber 30, June 30, Stpte.mber 30, Septe.mber 30, Stptember 30, 
2025 2025 2024 2025 2024 

(Unaudited) (Audited) (Unaudited} (Unaudited) (Un:audited) 
Revenue from ope.rations 
lnte~ income 6.979.54 6,931.83 6.253.25 13.911.37 12.241.41 
Dividend income 3.73 8.75 15.65 12.41 23.92 
RcntaJ income I IS.OJ 86.77 65.59 201.80 128.67 
Fee and commission income 434.80 347.63 689.85 782.43 990.75 
Net gain on bit V3luc ch.macs 100.17 175.19 124.61 276.06 270.27 
Net gain on derccognition offinnnciaJ instruments 103.21 114.64 JS.Bl 217.15 69.04 
Total revenue from opention.s 7 737.18 7,664.81 7 184.78 15,401.99 13,731.06 
Other income 12.47 26.84 7.70 39.31 18.12 
Total income (1 +2) 7,749.65 7,691.65 7,192.48 15,441.30 13,749.88 

El.:pensu 
f"m.:ince costs 3,975.58 4,065.62 3,693.32 8,041.20 7,234.48 
Reversal of impairment of investment in nssociatcs . . (23.34) 
Net loss on de recognition of :usociates . (20. 12) 2.18 
lmp3ll'TnCnt of tin3ncial insnumcnts 773.17 908.58 534.34 1.681.75 1.494.37 
Employee benefits expense 721.98 634.SS 795.45 1.356.53 1.509.81 
Depreciation. nmo rtis:uion and imp31Tlen1 135.21 II 8.05 91.88 253.26 18 1.72 
Other expenses 640.21 582.11 605,41 1.222.32 1,213.81 
T Ol'-1 erp~ses 6.246.15 6 308.91 5 700.28 12.555.06 11 613.03 

Profit before. uceptional items. share. of net profits of investments accounted 
1,503.50 1,382.74 1,492.20 2,886.24 2,136.85 

for usina, equiry method i nd tu (3-4) 

Share in pro6t/0oss} ofassocia.J.cs 3.52 (0.55) 1.56 2.97 (1.46) 

Profit bdort uceptional items and tu (5+6) I 507.02 1382.19 I 493.76 2 889.21 2 135.39 
Exceptio~ items . . . 
Profit be.fort tu (7-8) 1.507.02 1.382.19 I 493.76 2 889.21 2 135.39 

Tax exPtnses : 
(I) Current tax 422.27 410.58 313.47 832.85 459.88 
(2) Deli,m:d wt (34.22) (69.32) 47.67 (103.54} 70.68 
Total t'u expense 388.05 341.26 361.14 729.31 530.S6 
Profit for th period/year (9-10) I 118.97 I 040.93 I 132.62 2 159.90 I 604.83 

Other compn:hensive income 
Items that wiU not be redassiraed to profit or loss 
Owners of the Company 
(a) Remeasurement of the defined employee benefit pl::uu (20.51) 9.99 12.JS ( 10.52) 2.21 
(b) Tax reL'lting to remeasurement of defined employee benefit pmru: 5.14 (2.51) (3.08) 2.63 (0.58) 
(c) O!nngcs in &it v.llucs of investment in equities carried :u Fair Value Through 

(30.94) 23.59 70.75 
(7.35) 

164.52 
Other Comprehcnsi\'C Income (FVTOCI) 
(dl Tax on ch3nges in &it v:i.lucs ofinvcStmcnt in equities c:inicd at FVTOCI 1.98 (3.09) 50.12 (I.II) JS.SO 

Non controllina. interest 
{a) Ch:mgcs inf.air v:ilucs of investment in equities carried at FVTOCJ (net ofbX) 0. 11 0. 11 8.09 

Items that wiU be reclassified to profit or loss 
Owners of the Company 
(a) Debt instruments :ne:isurcd through FVTOCI 0,46 J.62 4.76 4.08 4.70 
(b) Ta., on Debt instrumcnu mcasu«d lhrough FVTOCI (0.07) (0.62) (0.81) (0.69) (0.80) 
(e) Fair value aainl(loss) on financial asscu conicd at FVTOCI (12.71) JO.OJ 6.15 (2.61) 2.80 
(d) Tax relating to fair value g3.in/(loss) on fin311ciaJ asset mc:mircd through 

3.19 (2.52) (1.55) 
0.67 (0.71) 

FVTOCI 
(c) The effective portion of k>ss on hedging instrumt:nts in a =sh Bow hedge 141.81 (34,07) (47.86) 107.74 (51.29) 

(0 Ta..x relating to the effective portion ofgUI on hedging insuwncnts in a cash 
(35.69) 8,57 12.05 

(27. 12) 12.91 
flow hedge 
(g) Share of other comprehensive income in associates (net) . 
(bl Exch:ingc differences in t~lating fiMnci:IJ statements of foreign operations 23.92 1.28 3.05 

25.20 3. 17 

Non controllin& interest 
(.i) F3.ir value loss on finnncinJ J.Ssct mc.is:ured through FVrOCI . . . 
Total Other Comprehensive Income 76.58 14.38 106.63 90.96 180.52 

Tot~I comnre.hensive income for the neriod/vur lll+J2l 1,195.55 I 055.31 I 239.25 2 250.86 I 785.35 

(Rs in crort:) 

Yurended 

March 31, 
2025 

(Audited} 

25.719.77 
24.01 

272.25 
1,779.75 

280.49 
236.47 

28,Jll.74 
57.13 

28,369.87 

15.029.64 
(23.34) 

2.18 
2,S26.83 

2,812.25 
390.02 

2.411.15 
23 448.73 

4,921.14 

(2.58) 

4 918.56 

4.918.56 

1.141.21 
122.33 

I 263.54 
3 655.02 

(33,70) 
8.44 

(15 1.01) 

80.62 

8.09 

J.89 
(0.66) 
(B.61) 

2.17 

(98,74) 

24.15 

(0.08) 

18.04 

(0.20) 
(146.90} 

3.508.12 
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T1t1 C1pital Limited 
Corporate Identity Number : U6S990MHl991PLC060670 

Registered Office : I Ith Aoor. Tower A. Peninsul::i Business Park, Ganpatrao Kndnm M31g, Lower PareL Mumba..i .. 400013 
Tel: 022-6606 9000 

Website: w,,"Y+1.tamcilpital.com Ema.il: inYcstors@tabca.pitaJ.com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RES UL TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Ouartert:aded Halfnareaded 

Particulars September 30, June 30, September 30, September 30, September 30, 
2025 2025 2024 2025 2024 

(Unaudited) {Audited) (Unaudited) (Unaudited) lUnaudi ted) 

Profit for the period/year attributable to: 
Owners of the eomp;,,ny 1,097.32 989.89 1,075.72 2,087.21 1.537.31 
Non--controlling interest 21.65 51.04 56.90 72.69 67.45 

Other comprebcn.s:ive income for the period/year attributable to: 
O,'1.-ncrs of the company 76.58 14.27 106.63 90.85 172.43 
Non-c:ontrolling interest 0.11 . 0.11 8.09 

Tot:al comprthensive income for the period/year attributable to: (14+15) 
Owners of the comp:,ny 1.173.90 1,004. 16 1,182.35 2,178.06 1,709.81 
Non-controllin& i.nten:51 21.65 SI.IS 56.90 72.80 7S.S4 

Earninzs per equity share: 
Equity Share ofp:ir ,::iluc Rs IOI• each 
(I) Basic (Rs) •2.13 0 2.48 ' 2.74 •s.21 '3.91 
(2) Dihncd (Rs) '2.73 0 2.48 '2.74 • s.21 '3.91 

Debt Equity ratio {No. ofTum:s) 6.01 6.46 6,49 6.01 6.49 
Debt 5':rvicc COVl;rage ratio N.A. N.A. N.A. N.A. N.A. 
Interest service coverage ratio N.A. N.A. N.A. N.A. N.A. 
Outsundin& Rcdeem;ibk: Prcfi:reocc Slwcs (No of ~s) 2.572,600 2.572.600 3,305,IS0 2,572,600 3,305,IS0 
Outstandina Redeem.able Preference Sh:m:s (in erorc) 
Face value (Rs 1,000/· cnc.h) 257.26 257.26 330.52 257.26 330.52 
Carrying wluc (inclusive of interest accrued thereon) 266.98 262.09 342.94 266.98 342.94 
Net Worth 35,407.89 32,761.73 29,489.62 35.407.&9 29,489.62 
Capital Redemption Reserve 5.75 S.7S S.75 S.7S S.7S 
Dcbenrun: Redemption Rc:scn:t N.A. N.A. N.A. N.A. N.A. 
Current ratio N.A. N.A. N.A. N.A. N.A. 
Long tenn debt to working cnpitaJ N.A. N.A. N.A. N.A. N.A. 
Current liability ratio N.A. N.A. N.A. N.A. N.A. 
Total DcbU to Total Asscu (%) 13.09•1■ 83.98% 83.96% 83.09% 83.96% 
Debtors rumovcr N.A. N.A. N.A. N.A. N.A. 
ln\l:ntory tumovtr N.A. N.A. N.A. N.A. N.A. 
Operating maJll:in (%) N.A. N.A. N.A. N.A. N.A. 
Net profit margin(%) 14.18% 12.91% 14.97% 13.55% 11.20% 
Bad debu to Account rccciw.ble ratio N.A. N.A. N.A. N.A. N.A. 
Gross Non Pcrfunning Asscu (%) N.A. N.A. N.A. N.A. N.A. 
Net Non Performing Asscu (%) N.A. N.A. N.A. N.A. N.A. 
Provision Covcmge Ratio (%) N.A. N.A. N.A. N.A. N.A. 
Security Cover (No oftlffli!s) N.A. N.A. N.A. N.A. N.A. 
r •• itaJ adcouacv ratio l ' CAR"l 1%1 N.A. N.A. N.A. N.A. N.A. 

( • Not annu:lliscd) 

(Rs in crore) 
Yurc.ndcd 

March 31, 
2025 

(Audited) 

3,664.66 
(9.64) 

(154.79) 
7.89 

3,509.87 
(l.7S) 

9.32 
9.32 

6.39 
N.A. 
N.A. 

3.305,IS0 

330.52 
330.52 

32,587.82 
S.7S 
N.A. 
N.A. 
N.A. 
N.A. 

13.18% 
N.A. 
N.A. 
N.A. 

12.94% 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 
N.A. 



Notes 
1 Statement of consolidated assets and liabilities as at September 30, 2025: 

(Rs in crore) 

Particulars As at Seotember 30, 2025 As at March 31, 2025 
<Unaudited) (Audited) 

ASSETS 
(1) Financial assets 
(a) Cash and cash equivalents 3,338.62 9,478.20 
(b) Bank balances other than (a) above 382.74 964.85 
(c) Derivative financial instruments 1,090.14 539.73 
(d) Receivables 

(i) Trade receivables 130.76 96.64 
(ii) Other receivables 2.64 0.95 

(e) Loans 234,991.07 221,950.37 
(t) Investments 8, 151.25 8,717.79 
(g) Investments accounted using equity method 1,185.47 1,148.60 
(h) Other financial assets 1,946.95 1,101.40 

251,219.64 243,998.53 
(2) Non-financial assets 
(a) Current tax assets (net) 125.72 234.04 
(b) Deferred tax assets (net) 1,463.55 1,388.17 
(c) Investment property 3.04 3.13 
(d) Property, plant and equipment 2,022.87 1,513.26 
(e) Capital work-in-progress 1.75 1.81 
(t) Intangible assets under development 21.21 13.94 
(g) Other intangible assets 86.94 76.97 
(h) Right to use assets 372.12 410.01 
(i) Other non-financial assets 910.99 825.15 

5,008.19 4,466.48 
Total assets 256,227.83 248,465.01 

LIABILITIES AND EQUITY 
LIABILITIES 

(I) Financial liabilities 
(a) Derivative financial instruments 109.38 240.89 
(b) Payables 

(i) Trade payables 
Total outstanding dues of micro enterprises and small enterprises 6.93 19.39 
Total outstanding dues of creditors other than micro enterprises 1,617.41 1,801.93 
and small enterprises 

(ii) Other payables 
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises - -
and small enterprises 

(c) Debt securities 90,205.01 80,141.57 

(d) Borrowings (Other than debt securities) 113,551.25 I 18,620.40 
(e) Subordinated liabilities 9,131.75 9,652.96 
(t) Lease liabilities 406.49 436.22 

(g) Other financial liabilities 2.602.68 2,212.63 
217,630.90 213,125.99 

(2) Non-financial liabilities 
(a) Current tax liabilities (net) 462.75 364.50 

(b) Provisions 295.86 280.22 

(c) Other non-financial liabilities 265.02 323.66 
1,023.63 968.38 

(3) EQUITY 
(a) Equity share capital 4,006.52 3,762.44 

(b) Shares pending for issuance - 4,162.76 

(c) Instruments entirely equity in nature 1,203.00 1,808.00 

(d) Other equity 31,074.42 23,458.61 

Equity attributable to owners of the Company 36,283.94 33,191.81 

(4) Non-controlling interest 1,289.36 1,178.83 

Total liabilities and equity 256.227.83 248 465.01 

l ' 



2 Stalemcnt or consolidated cash flow ror the hair year ended September 30, 2025: 
In r re fT>, ' CO el 

For the half year For the half year 

Particulars ended ended 
September 30, 202 5 September 30, 2024 

"'nauditedl IUnauditedl 
I CASH FLOW FROM OPERA TING ACTIVITIES 

Profit before tax 2,889.21 2,135.39 
Adjustments for: 

Depreciation, amortisation and impairment 253.26 181.72 
Net gain on dcrccognition of property. plant and equipment and right-to-use assets (2.18) (6.11) 
Interest expenses 8,041.20 7,234.48 
Interest income (13,911.37) (12,248.41) 
Dividend income (12.48) (23.92) 
Provision for leave cnc:ishmcnt 14.72 24.55 
Exchange gains (net) (1.00) (0.83) 
Net gain on fajr value changes (276.06) (270.27) 
Net loss on derccognition of investment in Associates - 2.18 
Net gain on derecognition of financial instruments (217.85) (69.04) 
Rental income on fair wluation of security deposit - (7.67) 
Share in (lossYprofit or associates (2.97) 1.46 
Share based payments to employees 19.42 20.15 
Interest on income tax refund (25.39) -
Impairment on investment in associates - (23.34) 
Reversal of provision against consumer disputes (5.76) (3.63) 
Impairment on financial instruments 1,681.75 1,494.37 
(Rcvcr,al) of provision /Provision against assets held for sale I0.78l 21.63 

(1,556.28) (1,537.29) 

Interest paid (7.266.24) (6,572.14) 
Interest received 12,976.07 11,462.34 
Interest received on income tax refund 25.39 
Dividend received 13.38 23.92 
Cash generated from operation before working capitaJ changes 4,192.32 3,376.83 

Movement in woricing capital: 
Increase in loans (1 3,781.92) (18,600.36) 
Increase in trade receivables (45.08) (184.56) 
(Incrcasc)/Dccre:ue in other financiaVnon financial assets (197.44) 62.79 
Increasc/(Dccrcase) in other financial/ non financial liabilities 307.98 (492.87) 
Decrease in provisions (22.04) (2.30) 
(Decrease)/lncrease in trade payables (193,431 69.20 

(13,931.93) (19,148.10) 
Taxes paid (net) 16J0.73l 1844.85\ 
NET CASH USED IN OPERA TING ACTNTTIES II 0,350.34\ 116.616.12\ 

2 CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment (including capital advances) (726.98) (384.94) 
Proceeds rrom sale of property, plant and equipment 11.40 15.49 
lnvcsbncnt in as.sociates - (281.62) 
Purchase of mutual fund units (267,025.78) (322,550.88) 
Purchase of other investments (94,786.85) (127,131.52) 
Proceeds from redemption of mutual fund unhs 266,647.42 321,910.44 
Proceeds from sale of ::issoci3,tes - 51.79 
Proceeds from sale of other investments 95,5 14.20 129,196.47 
Bank Balances not considered as cash and cash equivalents 583.09 042.751 
NET CASH GENERA TEO FROM INVESTING ACTIVITIES 216.50 682.48 

3 CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of Equity Shares 1,737.25 
Infusion of capital by minority shareholders 10.10 128.21 
Payout of income/gain to contributors (0.14) (171.96) 
Repayment of lease liabilities (50.09) (47.61) 
Share and debt issue expenses (48.23) (27.18) 

Dividend paid on equity & preference shares (165.98) (77.77) 

Proceeds from debt securities 27,890.92 28,033.60 
Proueds from borrowings (other than debt securities) 35,888.48 40,396.85 
Proueds from subordinated liabilities - 250.00 
Repayment of debt securities (I 8,560.04) (21,012.20) 

Repayment of borrowings (other than debt securities) (41,700. 15) (34,650.86) 
Repayment of subordinated liabilities (363.02) (747.90) 
Distributions made to holders of Instruments entirely equity in nature (51.39) (66. 12) 
Repayment of instruments entirely equity in nature (605.001 -
NET CASH GENERA TED FROM FINANCING ACTIVITIES 3,982.71 12,007.06 

NET DECREASE IN CASH AND CASH EQUIVALENTS (6,151.131 (3,926.581 

CASH ANO CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 9,478.20 6,771.16 

CASH ANO CASH EQUIVALENTS TAKEN OVER IN BUSINESS COMBINATION - 3,204.52 

Exchange difference on translation of foreign currency cash and cash equivalents 11.55 0.44 

CASH AND CASH EQUIVALENTS AS AT THE END OF THE PERIOD 3,338.62 6,049.54 

I. 



l, 

3 These consolidated financial results together with the results for the comparative reporting periods have been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard as prescribed under Section 133 of the Companies Act, 2013 (the "Act") read with 
Companies (Indian Accounting Standards}, Rules 2015, amended from time to time, the Reserve Bank of India ("RBI"} guidelines and other accounting 
principles generally accepted in India and in compliance with the Regulation 33 and 52 of the Securities Exchange Board of India ("SEBI") (Listing 

Obligations and Disclosures Requirements) Regulations, 2015, as amended. 

4 The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective 
meetings held on October 28, 2025. The financial results for the half year ended September 30, 2025 have been subjected to limited review by the joint 
statutory auditors of the Company. The conclusion thereon is unmodified. 

5 Segment wise revenue, result, total assets and total liabilities in tenns of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} 

Regulation 20 I 5 as amended. 

£Re in crore) 

Particulars Ouarter ended .Balfvear ended Year ended 

September 30, June 30, September 30, September 30, September 30, March 31, 

2025 2025 2024 2025 2024 2025 

(Unaudited) (Audited) m naudited) (Unaudited) mnaudited1 <Audited) 

Segment Revenue 
a) Financing Activity 7,517.70 7,406.74 6,695.76 14,924.44 13,052.69 27,392.70 

b) Investment Activity 81.86 134.85 690.17 216.71 1,307,83 1,513.53 

c) Others 164.84 138.47 66.12 303.31 196.90 434.24 

d) Unallocated 2.23 23.16 - 25.39 - 11.11 

Total 7,766.63 7,703.22 7,452.05 15,469.85 14,557.42 29,351.58 

Less : Inter Seltlllent Revenue (16,98) (11.57) (259.571 (28.55) (807,54) (98 I. 71) 

Total sei,ment revenue 7,749.65 7 691.65 7 192.48 15 441.30 13.749.88 28 369.87 

Segment Results 
a) Financing Activity 1,425.27 1,240.96 1,233.73 2,666.23 1,847.79 4,751.04 

b) Investment Activity 59.86 105.63 271.55 165.49 264.43 117.59 

c) Others 18.37 36.15 (13.08) 54.52 24.63 52.51 

Total 1,503.50 1,382.74 1,492.20 2,886.24 2,136.85 4,921.14 

Less : Unallocated Corporate Expenses - - - - - -
Add: Share of Profit/(Loss) of Associates 3.52 (0.55) 1.56 2.97 (1.46) (2.58) 

Profit before taxation 1,507.02 1,382.19 1,493.76 2,889.21 2,135.39 4,918.56 

Less : Provision for taxation (388,05) (341.26' (361.14) (729.31) (530.56) (1,263.54' 

Profit after taxation 1,118.97 1,040.93 1,132.62 2 159.90 1,604.83 3,655.02 

Segment Assets 
a) Financing Activity 248,330.92 244,755.32 221,380.97 248,330.92 221,380.97 241 ,547.23 

b) Investment Activity 3,667.24 3,373.76 3,807.31 3,667.24 3,807.31 3,257.12 

c) Others 2,067.80 1,999.71 1,079.52 2,067.80 1,079.52 1,558.98 

d) Unallocated 2,161.87 2,125.49 2,108.03 2,161.87 2,108.03 2,101.68 

Total 256,227.83 252,254.28 228,375.83 256,227.83 228,375.83 248,465.01 

Segment Liabilities 
a) Financing Activity 215,912.35 214,695.13 195,124.40 215,912.35 195,124.40 211,823.54 

b) Investment Activity 110.75 122.61 465.03 110.75 465.03 178.41 

c) Others 1,863.01 1,806.64 897.04 1,863.01 897.04 1,369.75 

d) Unallocated 768.42 802.35 725.90 768.42 725,90 722.67 

Total 218 654.53 217,426.73 197,212.37 218,654.53 197,212.37 214,094.37 

Note: In accordance with Ind AS 108 on Segment Reporting, the Company has identified three business segments i.e. Financing Activity, Investment 

Activity and Others, and one Geographical Segment viz. India, as secondary segment. 
The Board of Directors along with Managing Director (Chief Operating Decision Maker - CODM) reviews the perfonnance of each division. 

Reportable segments Operations 

Financing activity Loans for retail and corporate borrowers and investments in government securities and 

mutual funds. 
Products offered include tenn loans (corporate and retail), Supply chain finance, 

Equipment finance, Cleantech and Infrastructure finance, Loans against securities, 

commercial vehicle finance, passenger vehicle finance. 

Investment activity Investments excluding government securities and mutual funds including private equity 
investments. 

Others Advisory services, wealth management, distribution of financial products and operating 
lease business. 



I , 

6 The Company has allotted 51,074,292 fully paid-up equity shares of face value of Rs. I 0/- each on Rights Basis to the eligible shareholders on July 18. 
2025, at an issue price of Rs. 343/- per equity share (including a premium of Rs. 333/- per equity share). 

7 Pursuant to the Initial Public Offer of 47,58,24,280 equity shares of face value of Rs. 10 each of the Company, comprising of fresh issue of 21,00,00,000 
equity shares and 26,58,24,280 equity shares offered for sale by the selling shareholders, the Company has allotted 21,00,00,000 equity shares on October 
9, 2025. The equity shares were issued at a price of Rs. 326 per equity share (including a Share Premium of Rs. 316 per equity share). Pursuant to the 
aforesaid allotment of equity shares, the issued, subscribed and paid-up equity share capital of the Company stands increased to Rs 4,244.87 crore 
(424,48,69,037 equity shares of Rs 10 each face value) and securities premium stands increased to Rs. 17,412.15 crore. The Company's equity shares 

were listed on National Stock Exchange oflndia Limited and BSE Limited on October 13, 2025. 

8 The Board of Directors of Tata Capital Limited ("the Company"/"TCL") at its meeting held on June 4, 2024, approved a Scheme of Arrangement for 
amalgamation of Tata Motors Finance Limited (formerly known as Tata Motors Finance Solutions Limited) ("TMFL"), a subsidiary of TMF Holdings 
Limited with and into TCL and their respective shareholders ("the Scheme"), under Sections 230 to 232 read with Section 52 and Section 66 and other 

applicable provisions of the Act and the Rules made thereunder. 

The RBI and the Stock Exchanges (National Stock Exchange of India Limited and BSE Limited) have accorded their "No Objection" for the Scheme. The 
Scheme was approved by the Shareholders (Equity and Preference) and the Creditors (Secured and Unsecured) of the Company at the NCLT convened 
meetings of the Shareholders and Creditors held on January 16, 2025, and January 17, 2025, respectively. 

The Hon ' ble NCLT vide its Order dated May I, 2025, has sanctioMd the Scheme. Upon receipt of all requisite approvals, TMFL and the Company have 
filed the relevant Form with the Registrar of Companies on May 8, 2025. Accordingly, the Scheme has become effective on May 8, 2025 ("Effective 
Date") and TMFL has amalgamated with the Company from the Effective Date. As per the Scheme, the Appointed Date is April I, 2024. Accordingly, 
the figures and disclosures for the quarter and half year ended September 30, 2024 have been restated/recast taking into account the effect of the Scheme. 

In view of the Scheme becoming effective and as per its terms: 

(i). The entire business ofTMFL including all the assets, liabilities and undertakings ofTMFL stand transferred to and vested in TCL and TCL will carry 

on all the business activities undertaken by TMFL. 

(ii). From the Appointed Date till the effective date, the business carried on by TMFL shall be deemed to have been carried on for and on behalf of and in 

trust for TCL. 

(iii). 18,38,67,495 Equity shares of TCL have been allotted to TMF Holdings Limited, being the shareholder of TMFL as on Record Date i.e. May 13, 
2025, as per the share exchange ratio determined based on the Valuation Repons and the Fairness Opinions obtained by TCL and TMFL. 

(iv). The holders of Non-Convertible Debentures (NCDs) of TMFL have become the holders of NCDs of TCL on the same terms, including the coupon 
rate, tenure, redemption price, quantum, nature of security, adequately safeguarding the interest of the NCD holders. 

As per Indian Accounting Standard (Ind AS) 103, the amalgamation has been accounted under "acquisition method". The difference between the 
purchase consideration and fair value of the acquired assets and liabilities as per the provisional valuation report and has been accounted as goodwill. In 
accordance with the Scheme, goodwill arising on merger has been adjusted against the Securities Premium account. 

9 Figures in the previous period/year have been reclassified/regrouped and correspondingly ratios are changed wherever necessary, in order to make them 

comparable to the current period. 

IO The figures for the second quarter in each of the financial years are the balancing figures between figures in respect of the half year end and the year to 

date figures upto the end of the first quarter of the respective financial year. 

11 Information as required pursuant to Regulation 52(4) and 63(2) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Formulae for Computation of Ratios are as follows: 

(i) Debt Equity ratio 

(ii) Networth 

(iii) Total debt to total assets (%) 

(iv) Net Profit margin (%) 

Place : Mumbai 
Date: October 28, 2025 

(Debt Securities + Borrowings (other than debt securities) + Subordinated Debt - Cumulative Redeemable 
Preference Shares (CRPS) - Unamortised Issue Expenses)/ Net Worth 

The aggregate value of the paid-up share capital, instruments entirely equity in nature, share pending for 
issuance and all reserves created out of the profits and securities premium account and debit or credit balance 
of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure 
and miscellaneous expenditure not written off, but does not include reserves created out of revaluation of 
assets, write-back of depreciation and amalgamation. 

(Debt Securities+ Borrowings (other than Debt Securities)+ Subordinated Debt)/ Total Assets 

Profit after Tax (Attributable to owners of the Company)/ Revenue from Operations 

For Tata Capital Limit~d- "~ 

~~ 
Rajiv Sabbarwal 
(Managing Director & CEO) 
DIN: 00057333 



Tata Capital limited 
Related Party Transactions Disclosure for t he half year ended September 30, 2025 under Regulation 23(9) of the SEB1 (Listing Obligations and Disclosure Req uirements) Regulations, 2015 

~ ~!Q!e ...... . .... ,v, .. 

Sr. Details of the party (list ed entity Details of the counte rparty Type of related party Value of Value of In case monies are due In case any financlal Details of the loans, Inter-corporate deposits, advances or 
No /subsidiary) ente ring Into the transaction t he re lated transaction to e ither party indebtedness is Incurred to make investments 

ttansactlon party during the as a result of the or give loans, intercorporate 
transact ion reporting transaction deposits, advances or 
as approved period investments 

Name PAN No Name PAN No Relationship o f the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secu red/ Purpose for which 
count e rparty with committee Balance Balance l11debtedness advance/ Rate(%) unsecured the funds w ill be 

t he listed (loa11/ Issuance lntercorporate u tilised by the 
entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) of funds 

(e11dusage) 

1 Tata Capital limited MDCP9147P Key managerial personnel Not Key managerfal Remuneration 174.56 174.56 
IKMPI Aoolicable personnel (KMP) 

2 Tata Capital limit~ AAOCP9147P Key managerial personnel Not Key managerial Dividend paid 0.19 0.19 
IKMPI Am:ilicable I oersonnel lKMPI 

] Tata Capita1 limited AADCP9147P Key managerial personnel Not Key managerial Equity shares Issued 2.01 2.01 
(KMPI Applicable personnel (KMP) (including Securities 

Premium) 
4 Tat a Capita! limited AADCP9147P Key managerlal personnel Not Key managerial Equity shares held Not 1.21 7.46 

IKMPI Aocllcable personnel {KMPl Annllcable 
s Tata Capital limited MDCP9147P Key managerial personnel Not Key managerlal Payable towards Non Not 0.0 2 0 ,02 

IKMPI Anri lkable ersonnel fKMPl Convertlblt! Debentures Aoollcable 
6 Tata Capital limited AAOCP9147P Relative's of KMP Not Relative's of KMP Payable tow.irds Non Not 0.60 0 .50 

Apc licab\e Convertible Debentures Applicable 
7 Tata Capit~I Limited MDCP9147P KMP Of Holding Company Not KMP Of Hold!ng Dividend paid o.os o.os 

I,.,.~ licable Company 
8 Tata Capital limited MDCP9147P KMP Of Holding Company Not KMP Of Holding Equity shares Issued 0.54 0.54 

Applicable Company (including Securities 
Premium) 

9 Tata Capital limited MDCP9147P KMP Of Holding Company Not KMP or Holding Interest paid 0.9] 0.93 
Applicable Companv 

10 Tata Capital limit ed AAOCP9147P KMP Of Holding Company Not KMP Of Holding Equity shares held Not 1.20 1.22 
Applfcable C.Omaanv Aaolicable 

11 Tata Capit al limited AAOCP9147P KMP Of Holding Company Not KMP Of Holding Payable towards Non Not 6.00 15.00 
Apolfcable Company Convertible Debentures Applicable 

12 Tata Capital limited AADCP9l47P Relative of KMP's of Hold Ing Not Relative or KMP's of Dividend paid 0.04 0 .04 
Company Applicable HoldinP-Comaanv 

13 Tata Capital limited AAOCP9147P Relative of KMP's of Holding Not Relative of KMP's of Equity shares Issued 0.42 0 ,42 
Company Applicable Holding Company (including Securities 

Premium\ 
14 Tata Capital limited MDCP9147P Relative of KMP's of Holding Not Relative of KMP's of Interest paid 1.11 I.II 

Comoanv Annlicable Holding Company 
15 Tata Capital Limited AAOCP9147P Relative of KMP's of Holding Not Relative of KMP's of Equity shares held Not 0.94 

Comoanv Aoollcable Holdinli! Company IAnrilicable 
16 Tata Capital Limited AAOCP9l47P Relative of KMP's of Holding Not Relative of KMP's of Payable towards Non Not 10.so 

Comoanv Aoolicable Holdlne Comoanv Convertible Deben tures IAnnlicable 
17 Tata Capital limited AAOCP9l47P Agratas Energy Storage AAVCA3941M Subsidiary of Holding Interest received 0.02 0.02 

Solutions Private limited Compan>t 
18 Tata capital limited AAOCP9147P Agratas Energy Storage MYCA3941M Subsidiary of Holding Rental Income 0.50 o.so 

Solutions Private Limited Como.1nv 
19 Tata Capital limited MDCP9147P Agratas Energy Storage AAYCA3941M Subsidiary of Hofd!ng Loans repayment Not 0.06 

Solutions Private Limited Coma.1n~ received during period IAoalicable -
20 Tata Capital limited MDCP9147P Agratas Energy Storage AAVCA3941M Subsidiary of Holdfng Loan Not 0.33 0.26 ~~~~c---

i~ 
Solutions Private Limited Comoanv I An,, licable 

21 Tata Capital limited MDCP9147P Agratas Energy Storage AAVCA3941M Subsidiary of Holdfng Other payables Not 0.01 0.01 ,,. 'I 

Solut ions Private Limited Compan~ IAm:llcable 
22 Tata Capital limited AADCP9147P Air India limited MCCN6194P Subsidiary of Holdlng Rental Income 17.99 17.99 I ,,·, 

Comnan'w 
,_ 

23 Tata Capltal limited MOCP9147P Air India limited MCCN6194P Subsidiary of Holding Other receivables Not 0.58 4.92 
~ l\.~~ ·'.)j Comnanv IAnnl!cable 

"-...._. I W\a I,,,, 

--

D<" 
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Tata Capital limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (listing Obligations and Disclosure Requirements) Regu lations, 2015 

Rs In Crore 

Deta ils of the party (listed entity Details of the counterp;,rty Type of related party Value of Value of In case monies are due 

/subsidiary) entering Into the transaction the related transaction to either party 

transaction pany during t he as a resu lt of the 

t ransaction reporting t ransaction 

as approved period 

Name PAN No Name PAN No Relationship of the by the audit Opening dosing 

counterparty with committee Balance Balance 

the listed 

entity or Its 
subsidiary 

Tata Capital Limited AAOCP9147P Air India SATS Airport AAICA4279L Joint Venture of Rental Income 2.79 2.79 
Services Private limited Subsidiary of Holding 

Company 

Tata capital Limited AAOCP9147P Air India SATS Airport MICA4279l Joint Venture of Other receivables Not 1.S3 1.54 
Services Private limited Subsidiar( of Holding Applicable 

Comoanv 
Tata Capita! Limited MOCP9147P AlSATS Naida Cargo Terminal MVCA50820 Subsidiary of Joint Interest received 2S.07 25.07 

Private limited Venture of Holding 

Comoanv 

Tata Capital Limited AADCP9147P AlSATS Noid.i Cargo Terminal MVCAS0820 Subsidi,ny of Joint loans given during 58.73 58.73 

Private limited Venture of Holding period 
Comoanv 

Tata Capital Limited AAOCl'9147P AISATS Naida Cargo Terminal MVCAS0820 Subsidiary of Joint loan Not -166.48 52S.22 
Private limited Venture of Holding Applicable 

Company 

Tata Capital Limited MDCP9147P AISATS Nokia Cargo Terminal AAVCA50820 Subsidiary of Joint Commitments~ Off Not 28.00 53.02 
Private Limited Venture of Holding balance sheet exposure Applicable 

Company 

Tata Capital Limited AADCP9147P Capital Foods Private limited AACCC2649A Subsidiary of Rental Income 0.08 0.08 

(w.e.f. 01.02.2024) Associate of Holding 
Company 

Tata capital Limited AADCP9147P Capital Foods Private limited AACCC2649A Subsidiary of Other receivables Not 0.05 0.06 

(w.e.f. 01.02.2024) Associate of Holding Applicable 

Companv 
Tata capital Limited AADCP9147P Cnergyis lnfotech India AAACF4961A Associate of Assigned receivables Not 1.94 

Private limited Subsidiary of Tata Applicable 
Capital Limited 

Tata Capital limited AAOCP9147P Famescore Private limited MOCF8429L Associate of Tata Expenditure • 0.04 0.04 

(Formerly Known as FinAGG Capita1 Limited Commission pay-out 
Technologies Private Limited) 

(w.e.r. 16.01.2024) 

Tata Capital Limited AAOCP9147P Famescore Private limited AAOCF8429L Associate of Tata Investment Not 20.01 20.01 
(Formerly Known as FlnAGG Capital Limited Applicable 

Technologies Private Limited) 

lw.e.r. 16.01.20241 

Tat a Capital limited MOCP9147P Famescore Private Limited MOCF8429L Associate of Tata other payables Not 0.50 
(Formerly Known as FlnAGG capital Limited Applicable 

Technologies Private Limited) 

(w.e.r, 16.01.2024) 

Tata Capital limited MOCP9147P • Flora Hypermarket Limited AACCF3711E Subsidiary of Expenditure· 0.00 0.00 
Associate of Holding Commission pay-out 

Company 

Tata Capital Limited MOCP9147P Fiora Hypermarket limited AACCF3711E Subsidiary of Payments towards NSR 1.76 1.76 
Associate of Holding points 

Comoanv 

Tata Capital Limited MOCP9147P • Fiora Hypermarket limited AACCF3711E Subsidiary of other payables Not 0.00 

Associate of Holding AppHcablc 

Comoanv 

In case any financial Details of the l o.sns, Inter-corporate deposits, advances or 
Indebtedness is Incurred to make Investments 

or give loans, intercorporate 

deposits, advances or 
Investments 

Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
Indebtedness advance/ Rate(%) unsecured the funds wll1 be 

{loan/ issuance lntercorporate utlli sed by the 
of debt/ any deposit/ u lt imate recipient 

other e tc.) Invest ment) of funds 

(endusage) 

Loan 9.5 61 Secured Business 

months 

I 

-
~~~ l.)qJ~ 

~ 
* ,):. 

Q "' 

~ 



~ 

Tata capital Limited 

Related Party Transac.tions Disclosure for the half year ended September 30, 2025 under Regulatron 23(9) of the SEBI (listing Obligations and Dlsclosure Requirements) Regulations, 2015 

RsinCrore ____ ___ _ _____ _ 
Sr. 

No 
Details of the party (listed entity 

/s.ubsldlary) entering Into the 
transaction 

Details of the counterparty Type of related party 
transaction 

Value of 
the related 

party 
transaction 

Name 

39 !Tata Capital Limited 

40 I Tata Capital Limited 

41 I Tata Capital limited 

42 !Tata Capital Limited 

43 I Tata Capital Limited 

44 I Tata Capital limited 

45 !Tata Capital Limited 

46 !Tata Capital Limited 

47 I Tata Capital Limited 

48 !Tata Capital Limited 

49 !Tata Capital Limited 

SO !Tata Capital Limited 

51 I Tata Capital limited 

52 JTata Capital limited 

53 !Tata Capital Limited 

54 !Tata Capital Limited 

55 I Tata Capital Limited 

56 I Tata capital Limited 

57 I Tata Capital Limited 

PAN No Name I PAN No I Relationship of the 
I

, as approved 

by the audit 
committee 

IMOCP9147P 

iAADCP9147P 

Ideal Ice limited (Formerly 
Known as Ideal Ice & Cold 
Storage Company limited) 
Ideal Ice limited (Formerly 
Known as ldeal Ice & Cold 
Storage Company Limited) 

counterparty with 
the listed 

entity or its 
subsidiary 

IAMClllSlM I Subsidiary of 
Associate of Holding 

!Company 
IAMOl lSlM I Subsidiary of 

I Interest received 

I Loans repayment 
Associate of Holding ! received during period 
Com an 

0.01 

I 
Not 

App11cable 

IAADCP9147P I Ideal Ice limited (formerly IAAAClllSlM Subsidiary of JLoan 
Known as Ideal Ice & Cold Associate of Holding 

Storage Company Limited) ,_,C"'o'-'m=an'-'----
I 

Not 
Applicable 

IAADCP9147P I lndusface Private Limited 

IAADCP9147P J lndusface Private limited 

IAADCP9147P I lnfrniti Retail Llmft'ed 

[AADCP9147P I lnfrnlti Retail limited 

IM OCP9147P lnfinlti Retail Umited 

IAADCP9147P J lnfiniti Retail Limited 

IMDCP9147P I lnfiniti Retail Limited 

IMDCP9147P I• lnfiniti Retail Limited 

IAADCP9147P I lnfiniti Retail Umlted 

IMB02626J I Associate of Expendlture -
Subsidiary of Tata Information Technology 
Capital Limited Expenses 

IAABCl2626J 'Associate of Other payables 
Subsidfary of Tata 
Capital Limited 

IMCCV1726H I Subsidiary of Holding! Interest received 
Company 

IMCCV1726H I Subsidiary of HoldingJ Expenditure -

!Company !Commission pay+0ut 
IMCCV1726H Jsubsidiary of Holding I loans repayment 

!Company I received during period 

0.41 

I 
Not 

Applicable 

0.11 

0.01 

Nol 
Applicable 

IAACCV1726H I 7.04 

IMC011726H Subsidiary of Holding loan Not 
Com an A licable 

IMCCV1726H Subsidiary of Holding Other payables Not 
Com an A ticable 

IMCCV1726H I Subsidiary of HoldingjSecurity deposit payable I Not 

I Applicable !Company 
IMOCP9147P I Innovative Retail Concepts IMC020S3A I Subsidiary of Holding I Expenditure• Staff 

Private limited Com.£!1!!... Welfare 
0.01 

IAADCP9147P I • Innovative Retail Concepts IMC□20S3A !Subsidiary of HoldlnglOther payables 

lc;:on:ip~ny _ I Not 
Applicable Privat e llmite~ 

IMDCP9147P I• Malthon Power limited 

IAADCP9147P I Maithon Power limited 

IAADCP9147P I Maithon Power limited 

IAADCP9147P I Nclco Limited 

IMOCP9147P I Nelco Limited 

IMCCM870S I Subsldla,v of 

IH Associate of Holding 
Com any 

I Interest received 0.00 

I
AACCM8705 !Subsidiary of I loans repayment I Not 
H Associate of Holding received during period Applicable 

~Com~ 

I

MCCM870S I Subsidiary of I Loan 
H Associate of Holding 

leom= 
IAMCT1983C !Subsidiary of 

Associate of Holding 
Company 

IAMCT1983C I Subsidiary of 
Assoc:late of Holding 

!Company 

I Interest received 

I Rental Income 

I 
Not 
AppHcable 

0.03 

0.08 

Value of 
transaction 
during the 
reporting 

period 

0.01 

0.08 

0.41 

0.11 

0.01 

1.72 

7.04 

0,01 

0.00 

0.04 

0.03 

0.08 

In case monies are duel In case any financial I 
to either party Indebtedness Is Incurred to make, 

as a result of the or give loans, lntercorporate 
transaction deposits, advances or 

Investments 

Opening I Closing I Nature of I Cost I Tenure 
Bal;,nce Balance Indebtedness 

0.17 

0.07 

4.90 

1.32 

0.00 

0.10 

0.09 

0.13 

3.27 

0.00 

1.32 

0.00 

0,04 

( loan/ Issuance 
of debt/ any 
other etc.) 

Details of the loans, Inter-corporate deposits, advances or 
investments 

Nature (loan/ I Interest I Tenure I Secured/ I Purpose for which 
advance/ Rate(%) unsecured the funds will be 

lntercorporate 
deposit/ 

investment) 

utilised by the 
ultimate recipient 

of funds 
(cndusage) 

{). c~ 

1)) 
~-l/J~\~ 



Tata C.tpital Limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs in Crore 

Sr. Details of the party (list ed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any fh1anclal Details of the loans, inter-corporate deposits, advances or 

No /subsidiary) entering Into the transaction the related transaction to either party indebtedness Is Incurred to make Investments 
transaction party during the as a result of the or give loans, lntercorporate 

transaction reporting transact ion deposits, advances or 
as approved period Investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closlng Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
counterparty with committee Balance Balance Indebtedness advance/ Rate (%) unsecured the funds will be 

the listed (loan/ issuance lntercorporate utilised by t he 

entity or Its of debt/ any deposit/ ultimate recipient 

subsidiary other etc.) Investment} of funds 

(endusage) 

58 Tat.a capital Limited AADCP9147P Nelco limited AAACT1983C Subsidiary of loans repayment Not 0.06 

Associate of Holding received during period Applicable 
Comp,1ny 

59 Tata Capital Limited AADCP9147P Nelco limited AAACT1983C Subsidiary of Loan Not 0.24 0.39 
Associate of Holding Applicable 

Comoanv 
60 Tata Capital Limited AADCP9147P Nelco Limited MACT1983C Subsidl:1ry of other payables Nol 0.01 

Associate of Hold!ng Applicable 
Company 

61 Tata capital Limited MDCP9147P NekoLimited AAACT1983C Subsidiary of Other receivables Not 0.02 

Associate of Holding Applicable 

Comoanv 
62 Tata Capital Limited MOCP9147P • Novamesh Limited (w,e.f. AAJCN4387R Subsidiary o f Holdfng Expenditure ~ 0.00 0.00 I 

21.02.2024) Company Communication 
Expenses 

63 Tata Capita\ Limited MOCl'9147P Novamesh Limited (w.e.f. MJCN4387R Subsidiary of Holding Other payables Not 0.01 0.01 
21.02.20Ml Comoanv Aoclicable 

64 Tata capital Limited MOCP9147P Rallis India Limited M8CR26S7N Subsidiary of Rental Income 0.03 0.03 

Associate of Holding 

Comoany 
GS Tata Capital limited MOCP9147P • Rallis India Limited MBCR2657N Subsidiary of Other receivables Not 0.00 0.00 I 

Associate of Holding Applicable 

Companv 

66 Tata Capital limited MOCP9147P Rallis India Limited Provident AAATR2468K Plans of Associate of Interest paid 0.10 0.10 
Fund Holding Company 

67 Tata capital Limited MOCP9147P Rallis India Limited Provident AMTR2468K Plans of Associate of Paid towards redemption Not 1.00 

Fund Holding Company of Non Convertible Applicable 

Debenture!. 
68 Tata capital limited MOCP9147P Rallis 1ndla Limited Provident AAATR2468K Plans of Associate of Payable tow ards Non Nol 2.90 l.90 

Fund Holding Company Convertible Debentures 1Aao1icable 

69 Tata capital limited AAOCP9147P Solutions lnfini MNC50353C Subsidi ary of !folding Other payables Nol 0.01 0.01 
Technologles(tnd!a) Private Company Applicable 
limited 

70 Tata Capital Limited AADCP9147P • Stryder Cycle Private limited ABBC59377H Subsidiary of Holding Interest received 0.00 0.00 I 
Company 

71 Tata capital Limited AAOCP9147P Stryder Cycle Private limited ABBCS9377H Subsidiary of Holding Rental Income 0,04 0.04 

Companv 

72 Tata Capital Limited MOCP9147P Stryder Cycle Private Limited ABBCS9377H Subsidiary of Holding loans repayment Not 0,01 
Company received during period Applicable 

73 Tata Capital Limited MOCP9147P Stryder Cycle Private Limited ABBCS9377H Subsidiary of Holding Loan Not 0.08 0.07 

Comoanv Aoolicable 
74 Tata Capital Limited MOCP9147P Stryder Cycle Private Limited ABBC59377H Subsidiary of Holding Other receivables Not 0.01 0.01 

Company Applicable 

7S Tata Capital Umited AAOCP9147P Supermarket Grocery AAQCS4503H Subsidiary of Holding Investment Not 100.80 100,80 
Supplies Private Limited Comoanv Aoplicable - -

76 Tata capital Limited AAOCP9147P TACO Air International MNCA0681R Joint Venture of Rental Income 0.19 0.19 

6~~~~ Thermal svstems Private Subsidiary of Holding 

Limited Company ,.._,./ ~ 

'* )> 
~o " 
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Tata capital limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs In Crore 

Sr. Details of the party (listed entity Detalls of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of t he loans, Inter-corporate deposits, advances or 

No /subsidiary) entering Into the transaction the related transaction to either party Indebtedness Is incurred t o make Investments 

transaction party during the as a result of the or give loans, intercorporat e 

transaction reporting transaction deposits, advances or 

as approved period investments 

Name PAN No Name PAN No Relationship of the by t he audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 

counterparty with committee Balance Balance Indebtedness advance/ Rate(%) unsocured t he funds w ill be 

the listed ( loan/ Issuance lntercorporate utlllsed by t he 

entity or Its of debt/ any deposit/ uh/mate recipient 
subsidiary other etc.) Investment} of funds 

(end usage) 

77 T:;ata Capital Umfted AADCP9147P TACO Air International MNCA0681R Joint Venture of Security deposit repaid/ Not 0.18 
Thermal Systems Private Subsidiary of Holding adjuS1ed during year App lie.able 

Limited Company 

78 Tata Capital Limited AADCP9147P TACO Air International AANCA0681R Joint Ventur@ of Other receivables Not 0.09 0.06 

Thermal Systems Private Subsidiary of Holding Applicable 

limited Comoanv 

79 Tata Capital Limited MDCP9147P TACO Air International AANCA0681R Joint Venture of Security deposit pay.ible Not 0.18 

Thermal Systems Private Subsidiary of Holding App1icabte 

limited Com0.iny 

80 Tata Capital Umited AADCP9147P TACO EV Component MJCT8641G Subsidiary of H<Mdlng Rental Income 0.01 0.01 

Solutions Private limited Comoanv 

81 Tata Capital Limited AADCP9147P • TACO EV Component MJCT8641G Subsidiary of Holding Other recefvables Not 0.00 I 

Solutions Private Limited Company Applicable 

82 Tata Capital Limited AAOCP9147P TACO Punch Powertrain MJCT86B8B Subsidiary of Holding Rental Income 0.05 0.05 

Private Limited Comoanv 
83 Tata Capital Limited AAOCP9147P • TACO Punch Powertrain MJCT868BB Subsidiary of Holding other payables Not 0.00 I 

Private Limited Company 1Annlicab1e 

84 Tata capital Limited AADCP9147P TACO Punch Powertrain MJCT8688B Subsidiary of Holding other receivables Not 0.01 

Private Limited Como,mv Aoolicable 

85 Tata C.apital Limited AADCP9147P Taj Alr Limited AAACM3005A Subsidiary of Holding Investment Not 1.00 1.00 

Company Applicable 

86 Tata C.apital Limited AADCP9147P Taj Enterprises limited AABCT7047E Subsidiary of Expenditure - Staff 0 .03 0.03 

Associ.ite of Holdfng Welfare 

Company 

87 Tata Capital Limited AAOCP9147P Taj Residency Employees AMTT647SG Plans of Associate of Interest paid 0.03 0.03 

Provident fund Trust Holding Company 

/Bangalore unitl 

88 Tata Capital Limited AADCP9147P Taj Residency Employees AAATT647SG Plans of Assocl.ite of Paid towards redemption Not 0.20 

Provident fund Trust Holding Company of Non Convertible Applicable 

(Bane:alore un ftl Debentures 

89 Tata Capital Umited AAOCP9147P Taj Residency Employees AAATT6475G Plans of Associate or Payable towards Non Not 0.50 0.30 

Provident fund Trust Holding Company Convertible Debentures Applkable 

(Bangalore unit) 

90 Tata Capital Limited AADCP9147P Taj SATS Air Catering limited AABCT4686P Subsidiary of Rental Income 0.16 0.16 

(w.e.f. 01.08.20241 Associate of Holding 

Comoanv 

91 Tat.i Capital Limited AAOCP9147P Taj SATS Air Catering Limited AABCT4686P Subsidiary of Other receivables Not 0.17 0.17 

(w.e.f. 01.08.20241 Associate of Holding Applicable 
Company 

92 Tata Capital Limited AAOCP9147P Tata 1mg Healthcare AAFCD769IC Subsidiary of Holding Expenditure - Staff 0.01 0.01 

Solutions Private Limited Como.inv Welt.ire 

93 Tata Capital Umited AAOCP9147P Tata 1mg Technologies AAACZ83180 Subsidiary of Holding Expenditure - Staff 0.05 0.05 

Private Limited Companv Welfare 

94 Tat.a Capital Limited AAOCP9147P Tata Advanced S~tems MCCTS24SK Subsidiary of Holding Interest received 0.29 0.29 

Limited Company 

95 Tata Capital Limited AAOCP9147P Tata Advanced Systems AACCT5245K Subsidiary of Holding Rental Income 0.89 0.89 .-
limited Company --A , 

96 Tat.i Capit al Limited AAOCP9147P Tata Advanced Systems MCCT5245K Subsidiary of Holding loans repayment Not 1.13 

ffe~ \. 1"'v,0~ limited Company received durinP: oerl od Aool!cable 

I □~ * )> 
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Tata Capital Limited 

Related Party Transactions Disclosure for the half year ended September 30, 202S under Regulation 23{9) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 201S 

Rs In Crore ··- ... -· -·-
Sr. Details of the party (listed entity Detalls of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of t he loans, Inter-corporate depo$its, advances or 

No /subsidiary) entering into the transaction the related transaction to either party Indebtedness Is incurred to make Investments 

transaction party during the as a result of the or give loans, intercorporate 

transaction reporting transaction deposits, advances or 

as approved period investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 

counterparty with committee Balance Balance indebtedness advance / Rate(%) unsecured t he funds will be 

t he listed (loan/ Issuance tntercorporate utilised by the 

entity or Its of debt/ any deposit/ ultimate recipient 

subsidiary other etc.} investment} of funds 

(endusage} 

97 Tata C3pit.:.I Limited AAOCP9147P Tata Advanced Systems AACCTS24SK Subsidiary of Uo1dlng Security deposit repaid / Not 0.01 

limited Comoanv adlusted durin ! vear .11,,...,Hcable 

98 Tata Capital Limited AAOCP9147P Tata Advanced Systems AACCTS24SK Subsidiary of Holding loan Not 4 ,77 3.58 
Limited Company Applicable 

99 Tata Capital limited AADCP9147P Tata Advanced Systems AACCT5245K Subsidiary of Holding Other payables Not 0.30 

limited Comoanv APollcable 

100 Tata Capital Limited AAOCP9147P Tata Advanced Systems MCCTS24SK Subsidiary of Holding Other receivables Not 0.14 

limited Comoanv .6.nnl/cable 

101 Tata Capil3I Limited AADCP9147P Tata Advanced Systems AACCT5245K Subsidiary of Holding Security deposit payable Not 0.01 

limited Company Applicable 

102 Tata Capltal Lim ited AAOCP9147P Tata AIA Ufe Insurance AABCT3784C Joint Venture of Commission Income 48.93 48.93 

Comoanv Limited Hold1nP.. Comoanv 

103 Tata Capital limited MDCP9147P Tata AIA Life Insurance AABCT3784C Joint Vent ure of Income - Advertisement 21.43 21.43 

Company Limited Holding Company 

104 Tata Capital limited AADCP9147P Tata AIA Ufc Insurance AA8CT3784C Joint Ventore of Interest received 0.52 0.52 

Comoanv Limited Holdlne Comoanv 

105 Tata Capital limited AADCP9147P Tata AlA life Insurance AA8CT3784C Joint Venture of Rental Income 258 2.58 
Company Limited Holding Company 

106 Tata Capital Limited AADCP9147P Tata AIA Life Insurance AABCT3784C Jofnt Venture of Expenditure - Insurance 4.14 4.14 

Company Limited Holdim! Comoanv exoenses 

107 Tata Capital Lim ited AAOCP9147P Tata AIA Life Insurance AABCT3784C Jofnt Venture of Loans given during 0.71 0 .71 loan 13.34 60 Secured Business 

Company Limited Holdine. Company I period months 

108 Tata Capital limited AADCP9147P Tata AIA life Insurance AABCT3784C Joint Venture of l oans repayment Not 1.34 

Company limited Holding Companv received during oeriod l1J.nnlicable 

109 Tata Capital limited AADCP9147P Tata AIA Life Insurance AABCT3784C Joint Venture of Loan Not 7.54 6.76 

Company limited Holding Company Applicable 

110 Tata c.apltal Limited AADCP9147P Tata AIA Life Insurance AABCT3784C Joint Venture of Other receivables Not 9.40 6.66 

Company limited Holdim? Comoanv .6.nnlicable 

111 Tata Capital Limited AADCP9147P Tata AIA Life Insurance AABCT3784C Joint Venture of Security deposit Not 0.25 2.25 
Company Limit ed Holding Company receivables Applicable 

112 Tata Capit al Limited AAOCP9147P Tata AlA life Insurance AABCT3784C Joint Venture of Payable towards Non Not 260.00 260.00 

Comoanv Limited Holdine. Comoanv Convertible Debentures Aoplicable 

113 Tata Capital Limited MOCP9147P Tata AtA life Insurance AA8CT3784C Joint Venture of Security deposit payable Not l.75 1.75 

Company Limited Holding Company Applicable 

114 Tata capital limited AAOCP9147P Tata AIG General Insurance AABCT3518Q Subsidiary of Holding Commission Income 34.36 34.36 

Company Limited Company 

115 Tata Capital Limited AAOCP9147P Tata AIG General Insurance AA8CT3518Q Subsidiary of Holding Expenditure - Insurance 4.52 4.52 
Company Limited Comoanv exoenscs 

116 Tata Capital Limited AAOCP9147P Tata AIG Gen~ral Insurance AABCT3518Q Subsidi ary of Hold1ng Security deposit given 0.05 0.05 

Company Limited Company during t he period 

117 Tata Capital Umlted AAOCP9147P To1ta AIG General Insurance AABCTJS18Q Subsidiary of Holding other rec.elv.ables Not 2.97 24.54 
Company Limited Companv Aoolicable 

118 Tata Capital Limited AAOCP9147P Tata AIG Gener.1I Insurance AABCT3518Q Subsidiary of Holding Security deposit Not 2.54 2.60 
Comoanv limited Company receivables Applicible 

119 Tata Cap/13I Limited AAOCP9147P Tata AIG General Insurance MBCT3518Q Subsidiary of Holding other payables Not 1.18 
Company limited Comoanv Aoolicable -

120 Tata Capltal limited AAOCP9147P Tata AIG General lnrnranet! AABCT3518Q Subsidiary of Holding Other receivables Not 13.10 /4:,A CJ Companv limited Company Applicable 

1(]:.J.j 
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Tata Capital Limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulat ion 23(91 of the SEBI (Listing Obligatlons and Disclosure Requirements) Regulations, 2015 

Rs in Crore 

Sr. Details of the party (listed entity Del ails of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of the loans, Inter-corporate deposits, advances or 
No /subsidiary) entering Into the t ransaction the related t ransaction to either party Indebtedness is incurred to make Investments 

transaction party during the as a result of the or give loans, intercorporate 
transaction reporting transaction deposits, advances or 
as approved period investments 

Name PAN No Naml! PAN No Relationship o f the by the audit Opening aoslng Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
counterparty with committee Balance Balance indebtedness advance/ Rate (I<) unsecured the funds will be 

thellsted ( loan/ Issuance intercorporate utilised by t he 

entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) of funds 

(endusage) 

121 Tata Capit31 Umlted MDCP9147P Tata Asset Management AAACT1458L Subsidiary of Holding Income · 0.47 0.47 

Private Limited Company Portfolio Management 

Service 
122 Tata Capital Limited MOCP9147P Tata Asset Management AMCT1458L Subsidiary of Holding Expenditure • 0.09 0.09 

Private Limited Company Professional fees 

123 Tata Capital Limited MOCP9147P Tata Asset Management AAACTL458l Subsidiary of Holding Other receivables Not 0.04 0.01 
Private Limited Company Anpficable 

124 Tata Capital limited MOCP9147P Tata AutoComp GY Batteries AACCT3396H Joint Venture of Interest received 0.50 0.50 

Private limited Subsidiary of Holding 

Comoany 

125 Tata capital limited AADCP9147P Tata Autocomp Hendrickson MCCT4769Q Subsidiary of Holding Rental Income 0.07 0.07 
Suspensions Private limited Companv 

126 Tata Capital Umlted AAOCP9147P Tata Autocomp Hendrickson MCCT4769Q Subsidiary of Holding other payables Not 0.01 

Suspensions Private limited Comoanv Applicable 

127 Tata Capital Limited MOCP9147P Tata Autocomp Hendrickson MCCT4769Q Subsidiary of Holding other receivables Not 0.01 
Suspensions Private limited Comp<mv Applicable 

128 Tata Capital Limited MOCP9147P Tata Autocomp Systems AAACT1848E Subsidiary of Holding Interest received 0.01 0.01 

Umfted Comoanv 

129 Tata capital limited AAOCP9147P Tata Autocomp Systems MACT1848E Subsidiary of Holding Rental Income 3.76 3.76 
Umfted Companv 

130 Tata Capital Limited MDCP9147P Tata Autocomp Systems MACT1848E Subsidiary of Holding l oans repayment Not 0.04 

Limited Company received during oerlod I Annticable 

131 Tata Capital limited MDCP9147P Tata Autocomp Systems MACT1848E Subsidiary of Holding Loan Not 0.11 0.07 
limited Company Applicable 

132 Tata Capital Limited MDCP9147P Tata Autocomp Systems MACT1848E Subsidiary of Holding Other receivables Not 2.69 2.70 
Limited Company I Applicable 

133 Tat.I Capital Limited MOCP9147P Tata Boeing Aerospace AAFCTS584l Joint Venture of Interest received 0.01 0.01 
Limited Subsidiary of Holding 

Comoanv 

134 Tata Capital limited AADCP9147P Tata Boeing Aerospace AAFCTSS84J Joint Venture of Rental Income 0.04 0.04 

limited Subsidiary of Holding 
Companv 

135 Tata Capital Limited MDCP9147P Tata Boeing Aerospace MFCTSS84J Joint Venture of Loans given during 0.10 0.10 loan 11 48 Secured Business 
limited Subsidiary of Holding period months 

Comoanv 

136 Tata Capital Limited MOCP9147P Tata Boeing Aerospace MFCT5584J Joint Ventu re of loans repayment Not 0.02 
limited Subsidiary of Holding received during period Applicable 

Companv 

137 Tata Capital Limited AADCP9147P Tata Boeing Aerospace AAFCTSSB4J Jotnt Venture of loan Not 0.05 0.15 
Limited Subsidiary or Holding Applicable 

Companv 
138 Tata Capital Limited MDCP9147P Tata Boeing Aerospace MFCT5584J Joint Venture of Other payables Not 0.01 

Limited Subsidiary of Hof ding Appllcable 
Comnanv 

139 Tata Capital Limited AAOCP9147P Tata Boeing Aerospace MFCT5S84J Joint Ventu re of Other receivables Not 0.01 

£:f-~ Limited Subsidiary of Holding Applicable 

Comoanv 

-....."l,0~ 140 Tata Capital limited MOCP9147P Tata Business Hub limited MJCT1728R Subsidiary of Holding Interest received 0.25 0.2S '"' ~ Companv I 
I* )> 
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I) 

► 



Tata Capital limited 
Related Party Transactions Disclosure for the half year ended September 30, 202S under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20LS 

Rs In Crore 
Sr. Details of the party (listed entitv Details of the counterparty Type of related party Value of Value of In ca-se monies are d ue In cue any financial Details of the loans, Inter.corporate deposits, advances o r 
No /subsidiary) entering into the t ransaction the related transaction to either party indebtedness Is lncurted t o make investments 

transaction party during the as a- result of the or give loans, lntercorporate 
transaction reporting transaction deposits, advances or 
as approved period Investments 

Name PAN No Name PAN No Relationship of the by the audit Opening aoslng Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for whidl 
counterparty with committee Balance Balance indebtedness advance/ Rate(%) unsecured t he funds will be 

thellsted (loan/ Issuance lntercorporate utl llsed by the 
entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) of funds 

(endusage) 

141 Tata Capital Limited MDCP9147P Tata Bu-dness Hub Umited MICT1728R Subsidiary or Holding loans repayment Not 0.17 
Company received during period Applicable 

142 Tata Capital Limit ed AADCP9147P Tata Buslness Hub Limited MICT1728R Subsidiary of Holding Rece ivables Factored 19.54 19.54 loan 12 3 Unsecured Business 
Comoanv durine: the oerlod months 

143 Tata Capital Limited AADCP9147P Tata Business Hub Limited AAICT1728R Subsidiary of Holdlng loan Not 0.47 0.31 
Comoanv Aoo[icable 

144 Tata Capital Limited AAOCP9147P • Tata Capital Advisors Pte. Not Subsidiary of Tata other receivables Not 0.00 I 
limited Annlicable Capital Umlted Applicable 

145 Tata Capital Umited AAOCP9147P Tata Capital Growth Fund I MBTT7227M Subsidiary of Tata Proceeds from Carry 0.]6 0.36 
Capital Limited Income 

146 Tata Capital Umited AAOCP9147P Tata Capital Growth Fund ti AADTT0612N Subsidiary of Tata Income• 2.69 2.69 

Capital limited Portfolio Management 

Se rvice 
147 Tata Capital Limited MDCP9147P Tata Capftal Growth Fund U AADTT0612N Subsidiary of Tata Investment In Private 0 .39 0.39 Investment NA NA NA Busrness 

Capital limited Equity funds during the 

erlod 
148 Tata Capital limited AAOCP9147P Tata Capital Growth Fund II AAOTT0612N Subsidiary of Tata Investment Not 197.30 197.68 

Cacital Limited Applicable 

149 Tata Capital limited AADCP9147P Tata Capital Growth Fund II AAOTT0612N Subsidiary of Tata Other payables Not 1.29 

Capital Limited Applicable 

I SO Tata Capital Limited AAOCP9147P Tata Capital Growth Fund II MDTT0612N Subsidiary of Tata Commitments• Off Not 165.63 165.24 

Caoital limited balance sheet exoosure I Annlicable 

IS! Tata Capital Limited AADCP9147P Tata capital Growth Fund Ill Mffi9291N Subsidiary of Tata Income• 0.65 0.65 

(w.e.f. 11.09.2025) Capital limited Portfolio Management 
Service 

152 Tata Capital limited AADCP9147P Tat.i Capital Growth Fund Ill AAITT9291N Subsldi.ary of Tata other receivables Not 0.65 

(w.e.f. 11.09.2025) C.ipital limited Aoolicable 
153 Tata capital Limited AADCP9147P Tata Capital Growth Fund 1H AAITT9291N Subsidiary of Tata Commitments • Off Not 81 .09 

(w.e.f. 11.09.2025) Capital limited balance 5heet exoosu re Applicable 

154 Tata Capital Umited AAOCP9147P Tata Capital Healthcare Fund AABITT230Q Subsidiary of Tata Investment Not 10.59 10.59 
I Cao itaf Limited Aoclicable 

155 Tata Capital Limited AAOCP9147P Tata Capital Healthcare Fund AA8ITT230Q Subsidiary of Tat a Other receivables Not 0.01 0.01 

I Capital Limfted IAaolicable 
156 Tata Capital limited AAOCP9147P Tata Capital Hea lthc.trc Fund AABITT230Q Subsidiary of Tata Commitments -Off Not 5.59 S.59 

I Caoltal limited balance sheet eKoosure IAoclicable 
157 Tata Capital Umited AADCP9147P Tata Capital Healthcare Fund AAOTT502SF Subsidiary of Tata Income· S.65 S.65 

II Dpftal limited Portfolio Management 
Service 

158 Tata Capital Limited AAOCP9147P Tata Capital Healthcare Fund MOIB025F Subsidiary of Tata Investment in Private 0.32 0.32 Investment NA NA NA Busfness 
II Capital Limited Equity funds during the 

loerlod 
159 Tata Capital Limited AADCP9147P Tata Capital Healthcare Fund AAOTTS02SF Subsidiary of Tata Recovery of Professional 0.06 0.06 

II Capital Limited Fees 
160 Tata Capital limited AADCP9147P Tata Capital Healthcare Fund AAOTT5025F Subsidiary of Tata Investment Not 135.18 135.S0 

II Capital Limited Aoolicable 

~?~~~ 161 Tata Capital limited AADCP9147P Tata capital Healthcare Fund AAOTTS025f Subsidiary of Tata Other receivables Not 0.89 0.32 

II Caoital limited Anrilicable 

162 Tata Capital Limited AADCP9147P Tata Capital Healthcare Fund AADTTS025F Subsidiary of Tata Commitments • Off Not 4.82 4.50 

!·( ~ II Capital limited balance sheet exposure Applicable 

~ "' 
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Tata Capital limited 
Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs in Crore ---- -
Sr. Details of the party (listed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of the loans, lnteHorporate deposits, advances or 

No /subsidiary) entering into the transaction the related transaction to either party Indebtedness Is Incurred to make Investments 

transaction party during the as a result of the or give loans, lntercorporate 
transaction reporting transaction deposits, advances or 
as approved period Inves tments 

Name PAN No Name PAN No Relationship of the by the audit Openfng Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 

counterparty with committee Balance Balance Indebtedness advance/ Rate(%) unsecured the funds will be 

the lfsted {loan/ Issuance lntercorporate utilised by the 
entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) of funds 

(end usage) 

163 Tata Capital Limited AADCP9147P Tata Capital Housing Finance AAOCT0491L Subsidiary of Tata Income• Marketing & 4.75 4.75 

limited Capital Limited Man,ij?erfal Service Fees 
164 Tata Cipit.at Umited AAOCP9147P Ta ta Capit.tl Housing Finance MOCT049ll Subsidi3ry of Tata Income• Referral fees 0.50 0.50 

limited Caoital Limited 
165 Tata Capital Limited AADCP9147P Tata Capital Hou~ng Finance AAOCT049ll Subsidiary of Tata Rental Income 1.14 1.14 

limited Caoital Limited 
166 Tata Capltal limited AAOCP9147P Tata Capital Housing finance MOCT0491l Subsidiary of Tata Expenditure • Rent on 2.47 2.47 

Limited Capital Limited lease out or pronPrtv 
167 Tata Capital Limited AAOCP9147P Tata Capital Housing Finance AAOCT0491l Subsidiary of Tata Expenditure • valuation 0 .91 0 .91 

limited Caoital Limited services 
168 Tata Capital Limited AAOCP9147P Tata Capital Housing Finance AAOCT049ll Subsidiary of Tata Recovery of Electricity 0.04 0 .04 

limited Capital Limited e1Cpenses 

169 Tata Clpftal limited AADCP9147P Tata Clpita l Housing Finance AAOCT0491l Subsidiafy of Tata Recovery of Other 1.08 1.08 

limited Capital limited Expenses 

170 Tata Capital limited AADCP9147P Tata Capital Housing Finance AADCT0491l Subsidiary of Tata Recovery of Rent 7.09 7 .09 

limited Capital limited elCpenses 

171 Tata Capital Limited AADCP9147P Tata Capital Housing Finance AADCT0491l Subsidiary of Tata Investment Not 4,205.96 4,20S.96 

limited Capital Limited At1Plkable 
172 Tata Capital Limited AAOCP9147P Tata Capital Housing Finar1ce AAOCT049ll Subsidiary of Tata Other receivables Not 0.81 13.80 

limited Capital Limited Applicable 

173 Tata Capital Limited AADCP9147P Tata Capital Housing Finance MOCT049ll Subsidiary of Tata Other payables Not 0.42 
limited Caoital limited IAnnlicable 

174 Tata Capital limited AAOCP9147P Tat'a Clpit'a l Housing Finance AADCT049ll Subsldlary of Tata Security deposit payable Not 12.60 12,60 

limited Capita l limited Applicable 

175 Tata Capital limited AADCP9147P Tata Capit al Housing Finance MOCT049ll Subsidiary of Tata Commitments - Not 38.Bl 25.24 
limited Capital Limited Guarantees issued to Applicable 

National Houslne Bank 
176 Tata Capital Limited AAOCP9147P fata Capital Innovations Fund AABTT7228E Subsidiary of Tata Investment Not 8.69 8.69 

Capital Limited IAnnlicable 

177 Tata Capital limited AAOCP9147P Tata Capital Innovations Fund AABTT7228E Subsidiary of Tata Other r eceivables Not 0.09 0.12 
Ca Ital Umited IAnnllcable 

178 Tata Capital limited AAOCP9147P Tata Capital Innovations Fund AABTT7228E Subsidiary of Tata Commitments• Off Not 0.45 0.45 
Capital Limited balance sheet exposure Applicable 

179 Tata Capital limited AAOCP9147P Tata Capital limited MBTT4923A Plans of Subsidiary Employer's Contribution 27.53 27.53 
Emolovees Provident Fund of Holdine Como,mv t o Provident Fund 

180 Tata Capital Limited AA0CP9147P Tata Capital limited AA8TT4923A Plans of Subsidiary Employee Contribution 43.01 43.01 
Employees Provident Fund of Holdlng Company t o Provident Fund and 

Voluntary Provident 
Fund 

181 Tata Capital limited AADCP9147P Tata Capital limited M8TT4923A Plans of Subsidiary Other payables Not 9.13 12.58 
Employees Provident Fund of Holdin"" Company Annlicable 

182 Tata Capital Limited AADCP9147P Tata capital limited Gratuity M8TT5737G Plans of Subsidiary Contribution to Gratuity 15.72 15.72 

Scheme of Holdine Comoanv fund 

183 Tata Capital Umfted AADCP9147P Tata Capital Limited M8TT5146M Plans of Subsidiary Contribution to 1.10 1.10 
Superannuation Scheme of Holding Company Superannuation Scheme 

184 Tata Capital Umited MDCP9147P Tata Capital Umited MBTT5146M Plans of Subsidiary Other payables Not 0.12 0.22 
Su0erannuatlon Scheme of Holding Cornpanv Aoolicable 

~ 

185 Tata Capital Umlted AAOCP9147P Tata Capital Pte. limited Not Subsidiary of Tata Investment Not 108.07 108.07 (~ IAnnficable Capital Limited Applicable 



Tata Capi~I Limited 
Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23{9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

!t_~ jn~r9r_~ ___ ___ _ _____ _ ________ - --- -
Sr. Details of the party {listed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any flnancl.11 Details of the loans, Inter-corporate deposits, advances or 

No /subsidiary) entering into the transaction the related uansactlon to either party Indebtedness is incurred to make Investments 

transaction party during the as a result of the or give loans, intercorporate 

transaction reporting transaction deposits, advances or 

as approved perfod Investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 

counterparty with committee Balirnce Balance Indebtedness advance/ Rate(%) unsecured the funds will be 

thellsted (loan/ Issuance lntercorporate utilised by the 

entity or its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) investment} of funds 

(endusage) 

186 Tata capital limited AAOCP9l47P Tata capital Special Situation AABID007K Subsld!arv of Tata Investment Nol 9.90 9.90 

Fund Caoital Limited Aoollcab!e 

187 Tata Capital Limited AADCP9147P Tata Capital Special Situation AABTT7007K Subsidiary of Tata Other receivables Nol 0.15 0.20 

Fund Capital Limited Applicable 

188 Tata C-apital Limited AADCP9147P Tata capital Special Situation AABffi007K Subsidiary of Tata Commitments - Off Nol 0.22 0.22 
Fund Capital Limited balance sheet exposure IMpllcable 

189 Tata Capital limited AAOCP9147P Tata Chemicals Limited AAACT4059M Associate of Holding Dividend received 0.01 0.01 

Comoanv 

190 Tata Capital limited AAOCP9147P Tata Chemicals limited AMCT4059M Associate of Holding Dividend paid 0.14 0.14 

Company 

191 Tat.i Capital limited AAOCP9147P Tata Olemicals limited AAACT4059M Associate of Ho1d!ng Investment Not 0.87 0.93 
Company Applicable 

192 Tata Capital limited AADCP9147P Tata Chemicals Limited AMCT40S9M Associate of Holdlng Equity shares held Not 3.23 3.23 

Company Applicable 

193 Tata Capital Limited MOCP9147P Tata Oiemicals Limited AAATT032lP Plans of Associate of Interest paid l .lO l.lO 
Provident Fund Holdin2 Comoanv 

194 Tata Capital Limited AADCP9147P Tata Oiemicals Limited AAATT0321P Plans of Associate of Paid towards redemption Not 4,00 

Provident Fund Holding Company of Non Convertible Appltcab\e 

Debentures 

195 Tata Capital limited AADCP9147P Tata Chemicals Limited MATT0321P Plans of Assodate of Payable towards Non Not 17,90 ll.90 

Provident Fund Holdinl' Comoanlo' Convertible Debentures Aonllcable 

196 Tat.i Capital Limited AADCP9147P Tata ClassEdge limited ABJCSS382A Subsidiary of Joint Interest received 0.03 0,03 

Venture of Holding 

Comoanv 

197 Tata Capital Limited AAOCP9147P Tata dassEdge Limited ABJCSS382A Subsidiary of Joint loans repayment Not 0.47 

Venture of Holding received during period Applicable 
Companv 

198 Tata Capital Limited AAOCP9147P Tata dassEdge Limited A8JCSS382A Subsidiary of Joint loan Not 0.68 0.30 

Venture of Hold!ng Applkable 
Company 

199 Tata Capital Limited AADCP9147P Tata Communications AAATV2476M Plans of Subsidiary Interest paid 0.83 0.83 

Employee's Provident Fund of Holding Company 

Trust 

200 Tata Capital Limited AAOCP9147P Tata Communkatlons AAATV2476M Plans of Subsidiary Paid towards redemption Not 1.40 

Employee's Provident Fund of Holding Company of Non Convertible Applicable 

Trusl Oebentures 

201 Tata capital limited AADCP9147P Tata Communications AAATV2476M Plans of Subsidiary Payable towards Non Not 10.40 9.00 

Employee's Provident Fund of Holdfng Company Convertib le Debentures Applicable 

Trust 

202 Tata Capital Limited AADCP9147P Tata Communications Limited AAACV2808C Subsidiary of Holding hpenditure - 0.33 0.33 

Company Communication 

hpenses 
20] Tata Capital Limited AAOCP9147P Tata Communications Limited AAACV2808C Subsidiary of Holding Expenditure - 5.42 5.42 

Company Information Technology 

Expenses 

204 Tata capital Limited AADCP9147P Tata Communications Limited AAACV2808C Subsidiary of Holding Other payables Not 3.36 2.98 
Company Aoollcable 

205 Tata Capital Limited AADCP9147P Tata Consultancy Services AAACR4849R Subsidiary of Holdlng Interest received 0.35 0.3S 

~ 

Limited Comoanv 

lJl 
~ 
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No 
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Tata Capital Limited 

Related Party Transact ions Oisclosurn for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (listing Obligations and Disclo5Ure Requirements) Regulations, 201S 

Rs In Crore 

De ta tis of the party (llsted entity Details of the counterparty Type of related party Value of Value of In case monies are due 
/subsidiary) entering into t he transaction the related t ransaction to either party 

transaction party during the as a result of the 
transaction reporting transaction 

as approved period 

Name PAN No Name PAN No Relationship of t he by t he audit Opening Closing 
counterparty with committee Balance Balance 

the listed 

entity or its 

subsidiary 

Tata Capital Limited AADCP9147P Tata Consultancy Services MACR4849R Subsidiary of Holding Rent.11 Income 0.45 0.4S 
Limited Comoanv 

Tata Capit.il Limited AADCP9147P Tata Consultancy Services AMCR4849R Subsidiary of Holding Expenditure - 112.25 112.25 
Umited Company Information Technology 

Exoemes 
Tata Capital Limited AADCP9147P Tata Consultancy Services MACR4849R Subsidiary of Holding Interest pald 4.62 4.62 

Limited Comoanv 
Tata Capital limited MDCP9147P Tata Consultancy Services AMCR4849R Subsidiary of Holding Inter-Corporate Deposit 250.00 250,00 

Umited Company recelved during the 

I Period 
Tata Capital Limited AAOCP9147P Tata Consultancy Services AMCR4849R Subsidiary of Holding Interest paid 30.72 30.72 

Umited Comoanv 
Tata Capltat Limited AADCP9147P Tata Consultancy Services AMCR4849R Subsidiary of Holding loans repayment Not 0.65 

Limited Company received during period Api:;lkable 
Tata Capital Limited MOCP9147P Tata Consultancy Services MACR4849R Subsidiary of Holding Purchase of fixed assets 5.20 5.20 

Limited Comoanv 
Tata Capital Limited MOCP9147P • Tata Consultancy Services MACR4849R Subsidiary or Holding Sale of fixed assets 0,00 0.00 

Limited Company 
Tata Capital Limited AAOCP9147P Tata Consultancy Services AAACR4849R Subsidiary of Holding Security deposit repaid/ Not 1.29 

Limited Comoanv adiusted durlne vear AocHcable 
Tata Capital Umited AADCP9147P Tata Consultancy Services AMCR4849R Subsidiary of Holding loan Not 2.59 2.04 

limited Companv IA1'J:1icable 
Tata Capital Umited AADCP9147P Tata Consultancy Services AMCR4849R Subsidiary of Holding Other payables Not 0.09 0.06 

limited Comoanv Aop1icable 
Tata Capital Limited AADCP9147P Tata Consultancy Services AAACR'1849R Subsidiary of Holding Inter-Corporate Deposit Not 254.62 

limited Companv Pavable iAonlicable 
Tata Capital Umited AADCP9147P Tata Consultancy Services AAACR4849R Subsidiary of Hold!ng Other payables Not 30.46 22.76 

Limited Comoanv Aoolicable 
Tata Capital Umited AADCP9147P Tata Consultancy Services AAACR4849R Subsidiary of Holding Payable towards Non Not S00.00 500,00 

limited Company Convertible Debentures Applicable 
Tata Capital Limited AADCP9147P Tata Consultancy Services MACR4849R Subsidiary of Holdlng Security deposit payable Not 2.58 1.29 

Limited Comoanv IAnnlkable 
Tata Capital limited AADCP9147P Tata Consulting Engineers AABCT0772E Subsidiary of Holding Expenditure - 0.16 0.16 

Limited Comaanv Professional fees 
Tata Capital Limited MDCP9147P Tata Consulting Engineers MBCT0772E Subsidiary of Holding Interest paid 0.36 0.36 

Limited Company 
Tat a Capital Limited MDCP9147P Tata Consulting Engineers MBCT0772E Subsidiary of Holding Payable towards Non Not S.00 16.00 

limited Comoanv Convertible Debentures l.annlicable 

Tata Capital limited AADCP9147P Tata Consumer Products AABCT0602K Associate of Holding Dividend received 0.01 0.01 
limited Company 

Tata Capital Limited AADCP9147P Tata Consumer Products MBCT0602K Associate of Holding Interest received 0.29 0.29 
limited Company 

Tata Capital Limited AADCP9147P Tata Consumer Products AABCT0602K Associate of HoldJng Rental Income 0.60 0.60 
limited Companv 

Tata Capital Limited AADCP9147P Tata Consumer Products MBCT0602K Associate of Holdlng Dividend paid 0.0.3 0.03 
limited Comoanv 

Tata Capital Limited AADCP9147P Tata Consumer Products AABCT0602K Associate of Holdlng Loans repayment Not 0.61 
Limited Companv received durfne: period Aoplicable 

Tata Capital Limited MDCP9147P Tata Consumer Products AABCT0602K Associate of Holding Investment Not 1.1S 1.30 
limited Companv Applicable 

In case any flnanclal Details of the loans, inter-corporate deposits, advances or 
Indebtedness is Incurred to make i nvestments 

or give loans, lntercorporate 

deposits, advances or 

investments 

Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
Indebtedness advance/ Rate(%) unsecured t he funds will be 

(Joan/ Issuance lntercorporate utilised by the 
of debt/ any deposit/ ultimate recipient 
other etc.) investment) of funds 

(endusage) 

I 
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Tata Capllal limited 
Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (listing Obllgatlons and Di sclosure Requirements) Regulations, 201S 

Rsln C1 n:a .., ... rore 
s,. Details of the party (listed t'!ntity Details of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of the loans, inter-corporate deposits, advances or 

No /subsidiary) entering into the transaction the related transaction to either party Indebtedness Is Incurred t o make investments 

transaction party during the as a result of the or give loans, lntercorporate 

t ransaction reporting transaction deposits, advances or 

as approved period investments 

Name PAN No Name PAN No Relationship o f the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 

countcrparty wit h committee Balance Balance indebtedness advance/ Rate(%) unsecured t he funds will be 

the llsted (loan/ issuance lntcrcorporatc ut ilised by the 

entity or its of debt/ any deposit/ ult imate recipient 

subsidiary other etc.) investment) of funds 

(endusage) 

230 Tata Capit'al Umited MOCP9147P Tata Consumer Produds MBCT0602K Associate of Holding Loan Not 5.61 4.94 

Limited Comnanv IAnnlicable 

231 Tata Capltal Umlted AAOCP9147P Tata Consumer Products AA9CT0602K Associate of Holding Other pavables Not 0.21 

Limited Comoanv Aoolicable 

232 Tata Capital Umited MOCP9147P Tata Consumer Products AABCT0602K Associate of Holding Other receivables Not 0.30 

Limited Comnanv Aoulicable 

233 Tata Capital Umited AAOCP9147P Tata Consumer Products AABCT0602K Associate of Holding Equity shares held Not 0.61 0.61 

limited Comi::ianv Ann!icablc 

234 Tata Capital Umited AADCP9147P Tata Digital Private limited MHCT220SN Subsidiary of Holding Rental lncomc 0 .2B 0.28 

Comoanv 

235 Tata Capital Umrted AAOCP9147P Tata Digital Private limited AAHCT2205N Subsidiary of Holding E11penditure • 0.31 0.31 

Comnanv Commission oav-out 

236 Tata Capital Umited AAOCP9147P • Tata Digital Private limited MHCT2205N Subsidiary of Holding Other receivables Not 0.00 0.02 I 

Comoanv Anpl!cab1e 

237 Tata C.pital Umited AADCP9147P Tata Electronics Private MHCT8342G Subsidiary of Holdlng Interest received 3.98 3.98 

Limited Comnanv 

238 Tata Capital Limited MDCP9147P Tata Electronics Private AAHCTB342G Subsidiary of Holding Rental lncome I.SO I.SO 

Limited Comp:,;mv 

239 Tata Capital Limited AADCP9147P Tata Electronics Private AAHCT8342G Subsidiary of Holding Loans given during 0.68 0.68 Loan 10.25 60 Secured Business 

Limited Company period months 

240 Tata Capital Limited AADCP9147P Tata Electronfcs Private AAHCTB342G Subsidiary of Holding Loans given during 13.60 13.60 Loan 11.25 144 Secured Business 

Limited Comoanv oeriod months 

241 Tata Capital Limited AADCP9147P Tata Electronics Private AAHCT8342G Subsidiary o f Holding Loans repayment Not 6.51 

Limited ComPanv received during period Annlicable 

242 Tata (.apital Limited MDCP9147P Tata Electronics Private AAHCT8342G Subsidiary of Holding Loan Not 47.54 S4.06 

Limited Comaanv Aoollcable 

243 Tata Capital Limited AADCP9147P Tata Electronics Private MHCT8342G Subsidiary of Holding Other receivables Not 0.31 0.26 

Limited Comnanv I 11 - -licable 

244 Tata Capital Limited AAOCP9147P • Tata Electronics Systems AACCW1483C Subsidiary of Holding Other Income 0.00 0.00 I 

Solutions Private Umited Comoanv 

245 Tata Capital Limited AAOCP9147P Tata Elxsl (India) Limited AABAT0354J Plans of Subsidlary Interest paid 0.36 0.36 

Employees Provident Fund of Holdin Comnanv 

246 Tat,1 Capital Umited AAOCP9147P Tata Elxsl (India) Limited AA8AT0354J Plans of Subsidiary Payable towards Non Not 22.70 22.70 

Emolovees Provident Fund of Holdirni: Comoany Convertible O~bentures Applicable 

247 Tata Capital Umited AADCP9147P Tata Elxsl Limited AAACT7872Q Subsidiary of Holding Interest received 0.15 O. l S 

Comoanv 

248 Tata Capital Limited AADCP9147P Tata Elxsi Limited AAACT7872Q Subsidiary of Holding Rental Income 0.6S 0.6S 

Company 

249 Tata Capital Umited AAOCP9147P Tata Elxsl Limited AAACT7872Q Subsidiary of Holding Loans repayment Not 0.40 

Companv received durine oerlod Applicable 

250 Tata Capital Umited AADCP9147P Tata El11si limited AAACT7872Q Subsidiary of Holding Loan Not 2.12 1.63 

Company Applicable 

251 Tata Up ital Umited AADCP9147P Tata Elxsl Limited AAACT7872Q Subsidiary of Holding Other re,ceivables Not 0.11 0.15 

Comoanv App!Jcable 

252 Tata Ciipital Limited AADCP9147P Tata Flcosa Automotive AAACT5755A Joint Venture of Rental Income 0.03 0.03 

Systems Private limited Subsidiary of Holding 

Company 

253 T ala Capital Umlted AADCP9147P • Tata Ficosa Automotive AMCT57SSA Joint Venture of Other receivables Not 0.01 0.00 . I 

Systems Private Limited Subsidiary of Holding Applicable -Comi::ianv ~ ... -

~ 
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Tata Caplt-al limited 

Related Party Transac1lons Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 

_R_s In Crore ...... -· -· -
s,. Details of t he part/ (listed entity Details of the co unterparty Type of related party Value of Value of In case monies are due In case any financial Details of the lo3ns, inter-corporate deposits, advances or No /subsidiary) entering Into t he transaction the related ttansactlon to either party Indebtedness Is Incurred to make investments transact ion party during 1he as a result of the or give loans, lntercorporate 

transaction reporting transaction de posits, advances or 
as approved period invest ments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
counterpa rty with committee 8,;1lance Balance indebtedness advance/ Rate (%) unsecu red the funds will be 

t he fisted (loan / Issuance lntercorporat e u tilised by the 
entity or its of debt/ any deposit/ u ltimate reclpfent 
subsidiary other e tc.) Investment) of funds 

254 Tata capital Limited MDCP9147P Tata Industries Umited MACT4058L Joint Vent ure o f Income • Syndication 1.05 l.05 
(endusage) 

Holdin° Comoanv Fees 
255 Tata Capttal Limited AADCP9147P Tata Industries limited MACT4058L Joint Vent ure of Investment Not 29.19 29.19 

Hold[nl!' Comoanv IAD(llicable 
256 Tata Capital limited AADCP9147P Tata Industries AACTT7053N Plans of Joint Interest paid 0.04 0 .04 

Superannuation Fund Trust Venture of Holding 
Comnanv 

257 Tata Capital Limited AADCP9147P Tata Indust ries MCIT7053N Plans of Joint Pavable towards Non Not 0.60 0.60 
Superannuation Fund Trust Venture of Hof ding Convertible Debentures Applicable 

Companv 
258 Tata Capital Limited AAOCP9147P Tata lnternatlonal limited MACT3198F Subsidiary of Holding Dividend received 0.19 0.19 

Company 
259 Tata Capital Limited MDC1'9147P Tata International limited MACT3198F Subsidiary o f Holding Interest received 0.06 0 ,06 

Comoanv 
260 Tata Capital Limited MDCP9147P Tata lnternatlonal Limited MACT3198F Subsidiary of Holding Rental Income 0.04 0.04 

Comnany 
261 Tata Capital Limited AADCP9147P Tata lnternatlonal Umited MACT3198F Subsidiary of Holdinc Expenditure • Staff 0.01 0.01 

Comoanv Welfare 
262 Tata Capital limited AADCP9147P Tat a International limited AAACT3198F Subsidiary of Holding Dividend pa id 0.03 0.03 

Comoanv 
263 Tata Capital limited MDCP9147P Tata International limited AAACT3198F Subsidiary of Holding Equity shares Issued 0.36 0 .36 

Company (including Securities 
Premium) 

264 Tata Capital Limited AAOCP9147P Tata International limited MACT3198F Subsidiary of Holding loans given during 0.10 0 .10 loan 11.S 60 Secured Business 
Comoanv loerlod 

months 265 Tata Capital Umited AADCP9147P Tata International limited MACT3l98F Subsidiary of Holding loans repayment Not 0.21 
Comnanv received durine: period 1 "--Ucable 

266 Tata Capital limited AAOCP9147P Tata lnternattOnal limited MACT3198F Subsidfary of Holding Investment Not 47.65 47.83 
Comoanv IAnnJicable 

267 Tata Capital Limited MDCP9147P Tata International limited MACT3198F Subsidiary of Holding Loan Not 0.78 0.71 
Companv IA--licable 

268 Tata Capital limited AADCP9147P Tata International Umited MACT3198F Subsidiary of Holding other receivables Not 0.01 o.oi 
Comnanv Appl/cable 

269 Tata Capital Limited MOCP9147P Tata lnl'ernational limited AAACT3198F Subsidiary of Holding Equity shares held Not 0.81 0.82 
Comoanv Aoollcable 

270 Tat.i Capital Limited AADCP9147P Tata lnternallonal limited AABTT1661K Plans of Subsidiary Interest paid 0.10 0.10 
Gratuity Fund of Holdino Comoany 

271 Tal'a Capital limited AADCP9147P Tata International limited MBTT1661K Plans of Subsid iary Payable towards Non Not 2.00 2.00 
Gratuitv Fund of Holding Comoanv Convertible Debentures IAnnlicable 

272 Tata Capita l Limited AAOCP9147P Tata Investment Corporation AAACT4120F Subsidiarv of Holding Dividend paid 3.44 3.44 
Limited Comnanv 

273 Tata Capital Limited MDCP9147P Tata Investment Corporation MACT4120F Subsidiary of Hold!ng Equity shares Issued 36.91 36.91 
limited Company (including Securities 

Premtuml 
274 Tata Capital Limited MOCP9147P Tata Investment Corporation AAACT4120F Subsidiary of Holding Equtty shares held Not 81.86 82.94 

Umited Companv Annlicable 
275 Tata Capital Limited MOCP9147P Tata Investment Corporation AAACT4120F Subsidiary o f Ho/dine Pavable towards Non Not 40,00 40.00 

Um[ted Comoanv Convertible Debentur~s Aoplicable 
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Tata Capital Limited 

Re lated Party Transactions Disclosure for the haU year ended September 30, 2025 under Regulation 23(9) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 

f!!ln~r~~ ""'""'' " '" 
Sr. Details of the party (listed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any flnanclal Details of the loans, Inter-corporate deposits, advances or 

No /subsidiary) entering into the transaction the related transaction to either party Indebtedness Is incurred to make Investments 

transaction party during the as a result of the or give loans, lntercorporate 
t ransaction reporting transaction deposits, advances or 

as approved period investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for w hich 
counterparty with committee Balance Balance indebtedness advance/ Ratel%) unsecured t he funds: will be 

t he listed (loan/ Issuance lntercorporate utilised by the 
entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.} investment) of funds 

(o":ndusage) 

276 Tata Capital Umited MOCP9 147P Tata Investment Corporation AAATT4169R Plans of Subsidiary Payable towards Non Not o.so 0.50 

limited - Provident Fund of Holding Company Convertible Debentures Appl/cable 

277 Tata Capital Umited MDCP9147P Tata Lockheed Martin MDCT5968N Joint Venture of Interest received 0.01 0.01 

Aerostructures limited Subsidiary of Holding 

Comoanv 
278 Tata Capital Limited AADCP9147P T3t3 Lockheed Martin AADCTS968N Joint Venture of Rental Income 0.02 0.02 

Aerostructures limited Subsidiary of Holding 

Company 

279 Tat a Capftal Limited AAOCP9147P Tata Lockheed Martin MOCT5968N Joint Venture of Loans repayment Not 0.04 

Aerostructures limited Subsidiary of Holding received during period Applicable 

Company 

280 Tata Capital limited AADCP9147P Tata Lockheed Martin AADCT5968N Joint Venture of loan Not 0.17 0.12 

Aerostructures limited Subsidiary of Holding Applicable 

Comoanv 

281 Tata Capital Umited MOCP9147P • Tata Lockheed Martin M0ITT968N Joint Venture of Other receivables Not 0.00 0.01 I 
Aerostructures Limited Subsidiary of Holding Applicable 

Companv 

282 Tata Capital Limited MOCP9147P Tata Lockheed Martin MOCT5968N Joint Venture of Security deposit payabl e Not 0.02 0.02 

Aerostructures Limited Subsidiary of Holding Applicable 

Companv 

283 Tata Capital Limited MOCP9147P Tata Medical and Diagnostio AAHCT9737B Sllbsidiary of Holding Interest received 0.01 0.01 

limited Companv 

284 Tata Capital Limited AADCP9147P Tata Medical and Oiagnostlcs AAHCT9737B Subsidiary of Hold fng loans repayment Not 0.02 

limited Company received durinl? period Aoplkable 

285 Tata Capit31 Limited AADcP9147P Tata Medical and Diagnostics AAHCT9737B Subsidiary of Hold[ng Loan Not 0.19 0.16 

limited Comoanv Aoolfcable 

286 Tata Capital limited AADCP9147P Tata Motors Body Solutions AACCTS547J Subsidiary of Rental Income 0.03 0.03 

limited Associate of Holding 

Companv 

287 Tata Capital Umfted AADCP9147P • Tata Motors Body Solutions MCCT5547J Subsidiary of Other payables Not 0.00 0.00 ' 
Limited Associate of Holding Applicable 

Company 

288 Tata Capital Limited MOCP9147P Tata Motors Digital.Al labs AALCT7001C Subsidiary of Rental Income 0.01 0.01 

limited Associate of Holding 

Comoanv 

289 Tata Capital Umited AADCP9147P Tata Motors Digital.Al labs AALCT7001C Subsidiary of other receivables Not 0.01 

limited Associate of Holding Applicable 

Company 

290 T ala Capital Limited AADCP9147P Tata Motors Global Services AAACM0154A Subsidiary of Interest rece{ved 0.35 0.35 

limited (Formerly Known as Associate of Holding 

TML Business Services Company 
limited) 

291 Tata Capital Umited AAOCP9147P Tata Motors Global Services AAACM01S4A Subsidiary of Rental Income 0.02 0.02 

limited (Formerly Known as Associate of Holding 

TML Business Services Company 

limited) 

~ 



Tata Cap ital Limit ed 

Related Party Transactions Disclosure for 1he half year ended September 30, 2025 under RegulaIion 23(9) of lhe SEBI (Listing Obligations and Discl osure Requirements) Regu lations, 2015 

Rs In Crore ... ... ......... 
Sr. Details of the party (listed ent ity Details of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of the loans, fnter-corporate deposits, advances or 
No /subsidiary) entering into the transact ion the related transaction to either party indebtedness is incurred to make Investments 

transaction party during t he as a resu lt of the or give loans, lntercorporate 

transaction reporting transaction deposits, advances or 

as approved period Investments 

Name PAN No Name PAN No Relationship of t he by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
counterparty with committee Balance Balance Indebtedness advance/ Rate (~) unsecured the funds will be 

the listed (loan/ issuance lntercorporate utilised by the 
entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) of funds 

(endusiJge) 

292 Tata Capital Limited AADCP9147P Tata Motors Global Services AMCM0154A Subsidiary of Expenditure• 0.08 0.08 

limited (Formerly Known as Associate of Holding Professional fees 

TML Business Services Company 

Limited) 
293 Tata Capital Limited AAOCP9147P Tata Motors Global Services AAACM0154A Subsidiary of loans given during 0.66 0.66 loan 10.06 48 Secured Business 

Limited (Formerly Known as Anoclate of Hold!ng period months 
TML Business Services Company 

Umitedl 
294 Tata Capital Limited AADCP9147P Tata Motors Global Services AAACM0154A Subsidiary of loans given during 0.14 0.14 loan 11.3 17 Secured Business 

Limited (Formerly Known as Associate of Holding per iod months 
TML Business Services Company 
limited) 

295 Tata Capital limited AADCP9147P Tata Motors Global Services MACM0154A Subsidiary of Loans repayment Not 1.09 
limited (Formerly Known as Associate of Holding received during period Applicable 

TML Business Services Company 

limited) 

296 Tata Capital Limited AADCP9147P Tata Motors Global Servfces AAACM0154A Subsidiary of Loan Not 5.24 4.90 

limited (Formerly Known as Associate of Holdlng Applicable 

TML eusiness Services Company 

limited) 

297 Tata Capital Limited AADCP9147P Tata Motors Global Services AMCM0154A Subsidiary of Other receivables Not 0.01 
limited (Formerly Known as Associate of Holding Applicable 
TML Business Services Company 

Umitedl 

298 Tata Capital Umlted AADC1'9147P Tata Motors Global Services AMCM0154A Subsidiary of Other payables Not 0.05 

limited (Formerly Known as Associate of Holding Applicable 

TML Business Services Company 

limited) 
299 Tata capital Umited AADCP9147P Tata Motors Insurance AMCC68228 Subsidiary of Rental Income 0.02 0.02 

Broking and Advisory Services Associate of Holding 

limited Comoan-1 
300 T ala Capital Limited AAOCP9147P Tata Motors Insurance AAACC68228 Subsidiary of Other receivables Nol 0.03 

8roking and Advisory Services Associate of Holding Applicable 

limited Comnanv 
301 Tata C-apital Umited AADCP9147P Tata Motors Limited AMCT2727Q Associate of Holding Commission Income 0,88 0.88 

Comoanv 
302 Tata Capital Umited AADCP9147P Tata Motors Umited AMCT2727Q Anoclate of Holding Interest received 10.18 10.18 

Comnany 

303 Tata (.ap[tal Umlted AAOCP9147P Tata Motors Limited AMCT2727Q Associate of Holdlng Other Income 0.12 0.12 
Company 

304 Tata Capital Limited AAOCP9147P Tata Motors Limited AMCT2727Q Associate of Holding Rent.ii Income 1.00 1.00 
Comoanv 

305 Tata Capital Limited AADCP9147P Tata Motors Limited AMCT2727Q Associate of Holding Expenditure - 0.28 0.28 
Company Professlonal fees 

306 Tata Capital Limited AADCP9147P Tata Motors limited AMCT2727Q Associate of Holding Expenditure - Rent on 0.06 0.06 
Companv lease out of orooertv 

307 Tata Capital Limited AADCP9147P Tata Motors limited AMCT2727Q Associate of Holding Divfdend paid 0.18 0.18 

Companv 
308 Tata Capital Limited AADCP9147P Tata Motors Limited AMCT2727Q Associate of Holding loans given during 8.41 8.41 Lo.in 9.63 48 Secured Business 

Comoanv oeriod months 

V 



Tata Capital limited 
Related Party Transactions Disclosure for the half year erlded September 30, 2025 under Regulation 23(9) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

-~slnC~r~ .. ~ ............ 
Sr. Details of the party (listed entity Oetalls of t he counterparty Type of related party Value of Value of In case monies are due In case any financial Details of the loans, Inter-corporate deposits, advances or 

No /subsidiary) entering into t he transaction the related transaction to either party Indebtedness Is Incurred to make invest ments 

transaction party during the as a result of the or give loans, lnt ercorporate 

transaction reporting transaction deposits, advances or 

as approved period Investments 

Name PAN No Name PAN No Relationship of t he by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 

counterparty with committee Balance Balance indebtedness advance/ Rate(%) unsecured the funds will be 

the listed (loan/ Issuance lntercorporatc utl!IU!:d by the 

entity or Its of debt/ any deposit/ ultimate recipient 

subsidiary other etc.) investment) of funds 

(endus;,ge) 

309 Tata Capital Limited MOCP9147P Tata Motors limited AMCT2727Q Associate o f Holding loans given during 0.20 0.20 loan 11.3 20 Secured Busineu 

Como;mv eriod months 

310 Tata Capital Umited AAOCP9147P Tata Motors Limited AAACT2727Q Associate of Holding loans repayment Not 31.68 

Comoanv received durin~ period IAnnlicable 

311 Tata capital Limited MOCP9147P Tata Motors Limited AAACT2727Q Associate of Holding Assigned receivables Not 2.65 

Comoanv I t1. ...... l!cable 

312 Tata Capital limited AADCP9147P Tata Motors Limited AAACT2727Q Associate of Holding loan Not 166.38 139.50 

Company "~~ucable 

313 Tata Capital Limited AAOCP9147P Tata Motors Limited AAACT2727Q Associ ate of Holding Other receivables Not 80.02 1.15 

Comoanv Aoolicable 

314 Tata Capital Limited MDCP9147P Tata Motors Umited N\ACT2727Q Associate of Holding Security deposit Not 0.05 0.05 

Company receivables ,.~"licable 

31S Tata Capital limited AAOCP9147P Tata Motors Limited AAACTJ.727Q Associate of Holding Equity shates held Not 4.33 4.33 

Comi:>anv Aoollcable 

316 Tata Capital limit ed MDCP9147P Tata Motors Limited AAACT2727Q Associate of Hokting Other payables Not 1.11 0.60 

Company Aacilic.able 

317 Tata Capital Limited MOCP9147P Tata Motors Passenger MHCTB301P Subsidiary of Interest received 4.21 4.21 

Vehicles Limited Associate of Holding 

Comoanv 

318 Tata Capital limited MOCP9147P Tata Motors Passenger MHCT8301P Subsidiary of other Income 0.03 0.03 

Vehicles limited Associate of Holding 

Comoanv 

319 Tata Capital Limited AAOCP9147P Tata Motors Passenger AAHCT8301P Subsidiary of Rental Income 0.53 0.53 

Vehicles Limited Associate of Holdlng 

Comoanv 

320 Tata Capital Limited AAOCP9147P Tata Motors Passenger AAHCT8301P Subsidiary of loans given during 3.86 3.86 loan 9.5 48 Secured Business 

Vehicles Limited Associate of Holding period months 

Company 

321 Tata Capital Umlted AAOCP9147P Tata Motors Passenger MHCT8301P Subsidiary of loans repayment Not 12.33 

Vehicles Limited Auociate of Holdfng received during period Applicable 

Company 

322 Tata Capital Umit ed AADCP9147P Tata Motors Passenger AAHCT8301P Subsidiary of Loan Not 67.40 S7.62 

Vehicles limited Associate of Holding Applicable 

Company 

323 Tata Capital Umited MOCP9147P Tata Motors Passenger AAHCT8301P Subsidiary of Other receivables Not 30.63 0.28 

Vehicles limited Associate of Holding Appl!cable 

Comoanv 

324 Tata Capital Umlted AADCP9147P Tata Passenger Electric MJCT0763F Subsidiary of Interest received 0.91 0.91 

Mobility Limited Associate of Holding 

Comoanv 

325 Tata Capital Umited AADCP9147P Tata Passenger Electric MJCT0763F Subsidiary of Rental Income 0.11 0.11 

Mobility Limited Associate of Holding 

Company 

326 Tata Capital Um!ted AADCP9147P Tata Passenger Electric MJCT0763F Subsidiary of loans given during 0.42 0.42 Loan 10.35 48 Secured Business 

Mobility Limited Associate of Holding period months 

Company 

Business ~~ 327 Tata C-apital limited MDCP9147P Tata Passenger Electric MJCT0763F Subsidiary of Loans given during 0.06 0.06 loan 11.3 13 Secured 

Mobllity Limited Associate of Holding period months 

j~~,o~ Comoanv 

1~LJ",ij ,} 
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Tata Capftal Limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 2319) of the SEBI (lktlng Obligations and Disclosure Requirements) Reculations, 2015 

Rs In Crore ...... -·-·-
St. Oetails of the party (listed entity Oetatls of the counterparty Type of rela ted party Value of Value of In case monies are due 
No /subsidia,y) entering Into the transaction the related transaction to either party 

transaction pony during the as a result of the 
transaction reporting transaction 
as approved period 

Name PAN No Name PAN No Relatlonshlp of the by t he audit Opening Closing 
counte<party w ith committee Oi'llance Bal ance 

t he listed 

entity or Its 

subsidiary 

328 Tata Capital Limited AAOCP9147P Tata Passenger Electric AAJCT0763F Subsidiary of Loans repayment Not 2.46 
Mobility lhnlted Associate of Holding received during ~rlod Applicable 

Comnanv 
329 hta Capital Umited AAOC'P9147P Tata Passenger Electric AAJCT076JF Subsidfary of lo.,, Not 15.87 13.07 

Mobility limited A5sociate of Holdfng Applkable 
Comnanv 

330 Tata C.apita! Umlted AADCP9l47P Tata Passenger Electric AAJCT076JF Subsidiary of Other receivables Not 0.06 
Mobility Limited Associate of HokUng Appficable 

Comoanv 
331 Tata Uf)ital Umited AAOCP9147P Tata Power Consolidated AMTT032SK Pf ans of Associate of Payable towards Non Not 16.30 16.30 

Provident Fund Holdino Comnanv Convertible Debentures Applicable 
332 Tata Capltal Limited AADCP9147P Tata Power Delhi Distribution M.8CN6808R Subsidiary of Interest rcc:eived O.Ol 0.01 

Limited Associate of Holding 
Comnanv 

333 Tat.a Capital limited AAOCP9147P • Tata Power Delhi Distribution AABCN6808R Subsidiary of Expenditure. Elcctrkity 0.00 0.00 
Limited Associate of Holding expenses 

Comoanv 
334 Tat, Capital Umlted AADCP9147P Tata Power Deihl Distribution AABCN6808R Subsidiary of loans re-payment Not 0.01 

limited Associate of Holding received durinc period Applic..ble 

Companv 
335 Tata Capital Umited AAOCP9147P Tata Power Delhi Distribution AABCN6808R Subsidiary of Loan Not 0.07 0.06 

Limited Associate of Holdlng Applicable 
Comoanv 

136 Tata Capital Umit·ed AADCP9147P • fata Power Oeihi Distribution AA8CN6808R Subsidiary of Other payables Not 0.00 
Limited Associate of Holding Applicable 

Comnanv 
137 Tat.a Capital Limited AADCP9147P • Tata Power EV Chargfng AAHCTT962J Subsidiary of Interest received 0.00 0.00 

Solutions Limited Associate of Holding 

Comoanv 
338 To1ta Upital Umited AAOCP9147P Tata Power EV Charging AAHCTT962J Subsidiary of loans repaym@nt Not 0.01 

Solutions Limited Associate of Holding received during period Applicable 

Comoanv 
339 Tata Capital limited AAOCP9147P Tata Power EV Chargln& AAHCT7962J Subsidiary of l oan Not 0.02 0.01 

Solutions Limited Associate of Holding Applk>ble 
Comnanv 

340 Tata Capititl Umlted AAOCP9147P Tata Power Renewable AABCl7118M Subsidiary of Interest received 0.03 0.03 
Energy limited Associate of Holdlng 

Comoanv 
341 Tata Capital limited AAOCP9147P Tata Power Renewabte M807118M Sub<s:idlary of lo¥1S re-payment Not O.lS 

Enerl',' limited Associate of Holdtng received during period Applicable 
Cnmo~v 

342 Tata Capital limited AADCP9147P Tata Power Renewable AABCl7118M Subsidiary of Purchase of fixed assets 4.60 4.60 
Energy Limited Associate of Holding 

Comnanv 
343 Tata Capit3' Umited AADCP9147P Tata Power Renewable MBCl7118M Subsidiary of l oan Not 0.46 0.31 

EnerlY limited Associate of Holding Applicable 
Comoanv 

y 

In case any financial 

Indebtedness Is Incurred to make 

or give loans, lntercorporate 

deposits, advances or 

lnwstments 

Nature of Cost Tenure 
lndebtedn1?Ss 

(loan/ Issuance 

of debV 1ny 

other 1tc.} 

Details of the loans, Inter-corporate deposits, advances or 

Investments 

Nature (loan/ Interest Tenure Secured/ 

advance/ Rate(%) unsecured 

lntercorporate 

deposit/ 
lnvescmenO 

Purpose for which 

the funds will be 

utlllsed by the 

ultimate recipient 

of funds 
{endusage} 
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Tata Capital limit ed 
Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs In Crore "~ .. , .... u .. , 

Sr. Details of the party (Hsted entity Details of the counterpartv Type of relat ed pilrty Value of Value of In case monies are due In case any financial Details of the loans, Inter.corporat e deposits, advances or 

No /subsidiary) entering Into the transaction the related t ransaction to either party indebt edness Is Incurred t o make investments 

transact ion party during the as a result of the or give loans, lntercorporate 

transaction reporting transaction deposits, advances or 

as approved period investments 

Na111e PAN No Name PAN No Relationship of tha by the audit Opening Closfng Nat ure of Cost Tenure Nature (loan/ Interest Tenure Secured/ Pu rpose for which 

counterparty with committee Balance Balance indebtedness advance/ Rate(%) unsecured the funds will be 

the listed (loan/ Issuance intercorpora te utlllsed by the 

entity or its of debt/ any deposit/ ultimate recipient 

subsidiary other etc.} investment) of funds 
(end usage) 

344 Tata Capital Limited MOCP9147P Tata Pred slon Industries AABCTIBS4H Joint Venture of Interest received 0.02 0.02 

(India) limited Subsidiary of Holding 
Comnanv 

345 Tata Capital limited AADCP9147P Tat-a Precision Industries MBCT1854H Joint Venture of Loans repayment Not 0.11 

(India ) limited Subsidiary of Holding rece ived during period Applicable 

Companv 

346 Tat.-i Capital limited MDCP9147P Tata Precision Industries MBCT1854H Joint Venture of Proceeds from Not 0.40 

(India) limited Subsidiary of Holding redempt ion of Non Applicable 
Company Cun1ulative Redeemable 

Preference shares 

347 Tata Capital limited AAOCP9147P Tata Precision Industries AABCT1854H Joint Venture oi Investment Not 0.38 

(India) Umlted Subsidiary of Holding Applicable 
Comoanv 

348 Tata Capital Limit•ed AAOCP9147P Tata Precision Industries AABCT1854H Joint Venture of loan . Not 0.39 0.27 

(India) limit ed Subsidiary of Holdlng Applicable 

Comoanv 

349 Tata Capital limited MOCP9147P Tata Projects Limited AAACT4119l Subsidiary of Holding Interest received 4.01 4 .01 
Company 

350 Tata Capital Limited AADCP9147P Tata Projects Limited AMCT4119l Subsidiary of Holding Rental Income 93.72 93.72 

Company 

351 Tata Capital Limited MDCP9147P Tata Projects Limited AAACT4119l Subsidiary of Holding loans repayment Not 22.35 

Comoanv received durimt period Apclicable 

3S2 Tata Capital Limited MDCP9147P Tata Projects Limited AMCT4119L Subsidiary of Holding Security deposit repaid/ Not 20.15 

Comoanv adiusted durinP. vear Amilicable 

353 Tata Capital Limited MDCP9147P Tata Projects Umlted AAACT4119l Subsidiary of Holding Loan Not 80.64 S7.99 

Company Aocl!cable 

354 Tata Capital Limited AAOCP9147P Tata Projects limited AAACT4119l Subsidiary of Holding Other receivables Not 29.00 33.32 

Companv Ap111icable 

355 Tata Capital Limited AAOCP9147P Tata Projects Limited AAACT4119L Subsidiary of Holding Security deposlt payable Not 20.lS 
Company Annlicable 

356 Tata Capital Limited MOCP9147P Tata Projects Limited AMCT4119L Subsidiary of Holdlng Commitments • Off Not 4.84 38.95 

Comoanv balance sheet e1<Dosure Aopllcable 

357 Tata Capital Umited MDCP9147P Tata Securities Llmfted AAACT2150R Subsidiary of Tata Rental Income 0.08 0.08 

Capital Limited 

358 Tata Capital limited AAOCP9147P Tata Securities Limited AAACT21SOR Subsidiary of Tata Expenditure • 0.22 0.22 

Capital Limited Commission pay-out 

3S9 Tata Capital Limited AAOCP9147P Tata Securities Limited AAACT21SOR Subsidiary of Tata Expenditure • 0.19 0.19 

Capital Limited Professional fees 

360 T ala Capital Umlte:d MDCP9147P • Tata Securit ies Limited AAACT2150R Subsidiary of Tata Re<:overy of Electricity 0.00 0.00 I 

Capital Limited e11pe nses 

361 Tata Capital Limited MDCP9147P Tata Securities Limited AAACT21SOR Subsidiary of Tata Recovery of Rent 0.09 0 .09 

Capital Umfted e11penses 

362 Tata Capital Umited MDCP9147P Tata Securities Limited AAACT2150R Subsidiary of Tata Investment Not 52.89 52.89 

Capital Limited Annlic• ble ---~ 
363 Tata Upital Limited MDCP9147P • Tata Secu rities Limited AAACT2150R subsidiary o f Tata Other receivables Not 0.00 0.20 1/2..~ t-<1 £~ Ca ital Limited IA ... nlicable 

364 Tata Upital Limited MDCP9147P Tata Securities Limited MACT21SOR Subsidiary of Tat.I Other payables Not 0.05 0.24 
j ,.... I Capital Limited Annlicable 

1t_l : 0
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Sr. 

No 

365 

366 

367 

368 

369 

370 

371 

372 

373 

374 

37S 

376 

377 

378 

379 

380 

381 

382 

383 

~ 

Tata Capital Umlt ed 

Related Party Trannct lons Dlsc.losure for the half year ended September 30, 202S under Regulation 23(9) of the SEBI (Listing Obllg·atlons and Disclosure Requirements) Regulations, 2015 

Rs In Ctote 

Details of the party (listed entity Oetalls of the counterparty Type of related party Value of Value o f In case monies ;ue d ue 
/subsidiary) entering Into the tranuction the relat ed tr ems act ion to either party 

transaction party during the as a result of the 
transaction reporting transaction 
as approved period 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing 
counterparty with committee Balance Balance 

t he listed 
entity or Its 
subsidiary 

Tata Qpital limited AADCP9147P • Tata Semiconductor ABMC51060N Subsidiary of lloldlng Other Income 0,00 0.00 
Manufacturing Private Company 
limited 

Tiata Capital Lmited AA0CP9147P Tata Sikorsky Aerospace AAMCS12.lSJ Joint Venture of lnteren received 0.02 0.02 
limited Subsidiary o f Holding 

Comoam, 
Tata Capit.il Limited AAOCP9147P Tata Sikorsky Aerospace AAMCS1225J Joint Venture of Rental Income 0.02 0,02 

limited SubsidiMV of Holding 
Como~v 

Tata Capital linited AAOCP9147P Tat.1 Sikorsky Aerospace AAMCS122SJ Joint Venture of Loans repaymfflt Not 0.05 
limited Subsidiary of Holding received during period Applicable 

Comoanv 
Tata Capftaf Limited AAOCP9147P Tat~ Sikorsky Aerospace AAMCS122SJ Joint Venture of loan Not 0.28 0.23 

limited Subsid iary of Holding Applicable 
Comoanv 

Tata C.pltal Limited AAOCP9147P Tata Sikorsky Aerospace AAMCS1225J Joint Venture of Other payables Not 0.01 
limited Sub.sidlarv of !folding Applicable 

Comn;111u 
Tiata Capital Ul'lited AAOCP9147P • Ta ta Sikor1ky Aerospace AAMCS122SJ Joint Vfflture of Other recet~bl~ Not 0,00 

limited Subsidiary of Holding Applicable 
Companu 

Tat-1 Capital Limited AAOCP9147P Tata Sikorsky Aerospace AAMCS1225J Joint Venture of Security deposit payabte Not 0.02 0.02 
Limited Subsidiary of Holding Applic.able 

Company 
Tata C'.apital Lmited AAOCP9147P Tat-1 Sons Consolidated AABTT0632L P1ans of TSPL of Interest paid 0.10 0.10 

Provident Fund HoldinR Comoanv 
Tata Capital Limited AAOCP9147P Tata Sons Consolidated AABTT0632L Plans of TSPL of Paid towards redemption Not 1.00 

Provident Fund Holding Company of Non Convertible Applicable 
omentures 

Tata Capital linlted AAOCP9147P Tat1 Sons Consolidated AABTT0632l Plans of TSPL of Payable towards Non Not 2.80 1.80 
Provident Fund Holdln,: Comoanv Convertible Debentures Applicable 

Tata Capital Limited AADCP9147P Tata Sons Limited H.O, AAATT90540 Plans of TSPL of Payable towards Non Not 0.10 0.10 
Employees' Gratuitv Fund Holdinir Comoanv Convertible Debentures 1A ... nlfcable 

Tata Capitail Llrnited AADCP9147P T ala Sons Private Limited AAACT4060A Holdins Company Expenditure-Advertising 0.01 0.01 

Tata Capital Umlted AAOCP9147P Tata Sons Private Limited AAACT4060A Holding Company Expenditure - Tata Brand 30.39 30.39 

Equity and Business 
Promotion expenses 

Tai-a Capital Limited AADCP9147P Tata Sons Private Limited AAACT4060A Hotding Company Expenditure - Training 0.04 0.04 

Exoenses 
Tata Capital Limited AAOCP9147P Tata Sons Private Limited MACT4060A Holdin.11 Comoanv Dividend oald 148.20 148.20 
Tata Qpital Umited AAOCP9147P Tata Sons Private Limit ed AAACT4060A Holding Company Equtty shares Issued 1,590.93 1,590.93 

(includlnc Securities 
Premfuml 

Tata Capital limited AAOCP9147P Tata Sons Private limited AMCT406DA Holdinc Company Equity shares held Not 3,528.68 3,341.06 
Applicable 

Tata Capital Umlted AADCP9147P Tata Sons Private Limited AMCT4060A Holding Company Other payables Not 58.93 30.39 
l.to.nnlicable 

In case any financial Det ails of the loans, Inter-corporate deposits, advances or 
Indebtedness Is Incurred to make Investments 

o r give loans, lntercorporate 
deposits, ad vances or 

investments 

Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
indebtedness advance/ Rate(%) unsecured the funds will be 

(loan/ Issuance intercorporete utilised by the 
of debt/ 1ny deposit/ u ltlmate recipient 
other etc.) Investment) of funds 

(end usace) 
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Tata Capital Limited 
Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs in Crore '"""' .... ' " ' " 
Sr. Details of the party (list ed entity Det afls of the counterparty Type of related party Value of Value of In case monies are due In case any tlnanclal Details of the loans, Inter-corporate deposits, advances or 

No /subsidiary) entering into the transaction the related transact ion to ei1her party indebtedness is Incurred to make Investments 

transaction party during the as a result of the or give l oa.ns, lntercorporate 

transaction reporting t ransaction deposits, advances or 

as approved period Investments 

Name PAN No Name PAN No Rel ationship of the by the audit Opening Closing Nat ure of Cost Tenure Nature { loan/ Interest Tenure Secured/ Purpose for w hlc.h 

counterparty w ith committee Balance Balance indebtedness advance/ Rate(%) unsecured the funds w ill be 

t he listed (loan/ Issuance lnt ercorporate utilised by the 

entity or its of debt/ any deposit/ ultimate recipient 

subsidiary other etc.) Invest ment) of funds 

{end usage) 

384 Tata Capital Limited AAOCP9147P Tata Steel Downstream AABCT1029l Subsidiary of Interest received 0.96 0.96 

Products Limited Associate of Holding 

Companv 

385 Tata Capltal Limited MDCP9147P Tata Steel Downstream AABCT1029l Subsidiary of Rental Income 0.04 0.04 

Products limited Associate of Holding 
Comnanu 

386 Tata Capital Limited MDCP9147P Tata Steel Downstream AABCT1029l Subsidiary of Loans repayment Not 0.02 

Products limited Associate of Holding received during period Appllcable 

Comoanv 

387 Tata Capital Limited AAOCP9147P Tata Steel Downst ream AA8CT1029L Subsidiary of Receivablu Factored 160.88 160.88 Loan 9.6 4 Unsecured Business 

Products Limited Associate of Holding during t he period months 

Comoanv 

388 Tata Capital Limited AAOCP9147P Tata Steel Downstream AABCT1029L Subsidiary of Loan Not 0.24 

Products Limited Associate of Holding Applicable 

Comnanv 

389 Tata Capital Limited AAOCP9147P Tata Steel Downstream AA8CT1029l Subsidiary of Other receivables Not 0.01 0.01 

Products Limited Associate of Holding Applicable 

Comoanv 

390 Tata Capital Limited AAOCP9147P Tata Steel Limited AAACT2803M Associate of Holding Dividend received 2.26 2.26 

Companv 

391 Tata Capital Umited AAOCP9147P Tata Steel Limited AAACT2803M Associate of Holding Interest received 18.07 18.07 

Comnanu 

392 Tata Capital Limited AAOCP9147P Tata St eel Limited AAACT2803M Associate of Holding Rental Income 2.17 2.17 

Comoanv 

393 Tata Capital Limited MOCP9147P Tata Steel Limited AAACT2803M Associate of Holding l oans given dur ing 0.20 0.20 Loan 9.4 31 Secured Business 

Comnanv l aeriod month5 

394 Tata Capital Umited AAOCP9147P Tata St eel limited AAACT2803M Associate of Holding loans repayment Not 0.22 

Comoanv received durine. oeriod Aoc licable 

395 Tata Capital Limited AADCP9147P Tata Steel Limited AAACT2803M Associate o f Holding Purchase of fixed a5Sets 356 3.56 

Comnanv 

396 Tata Capital Umitcd MOCP9147P Tata Steel Limited AAACT2803M Associate of Holding Receivables Factored 3,679.58 3,679.58 Loan 9.5 4 Unsecured Business 

Comnanv durin2 the oeriod months 

397 Tata Capital Umited MOCP9147P Tata Steel Limited AAACT2803M Associate of Holding Security deposit repaid/ Not 0.01 

Comoanv adlusted during year Aoclicable 

398 Tata Capital Umited AAOCP9147P Tata St eel limited MACT2803M Associate of Holding Assigned receivables Not 0.50 0.78 

Comnanu A.i:,plicable 

399 Tata Capital Limited M OCP9147P Tata Steel Limited AAACT2803M Associate of Hold!ng Investment Not 96.72 105.83 

Comoanv Applicable 

400 Tata Capital Umfted AADCP9147P Tata St eel Limited AMCT2803M Associate of Holding l oan Not 0.50 0.50 

Comnanv Applicable 

401 Tata Capital Limit ed AAOCP9147P Tata Steel Limited AMCT2803M Associate of Holding Other receivables Not 0.04 0.45 

Comoanv Applicable 

402 Tata Capital Limited AAOCP9147P Tata Steel limited AAACT2803M Associate of Holding Security deposit payable Not 0.07 

Comnanu Applfcable 

403 Tata Capital Limited AAOCP9147P Tat3 Steel limited Provident AAATT0013A Plans of Associate of Interest paid 1.59 1.59 

Fund Hotdin2 Comcanv 

404 Tata Capital Limited AAOCP9147P Tata 5teel limited Provident AAATTOOBA Plans of Associate o f Pai d towards redemption Not 5.00 

~~ fund Holding Company of Non Convertlble Applicable 

Debentures 
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Tata Capital Limited 
Related Party Transactions Disclosure for the half year ended September 30, 202S under Regulation 23(9) of the SEBI {listing Obligations aod Disclosure Requirements) Regul3tions, 2015 

Rs in Crore ,.,. ,., _,..,, .. 
Sr. Details of the party {listed entity Details of the counterparty Type of related party Value of Value of In case monies ue due In case any financial Details of the loans, Inter-corporate deposits, advances or 

No /subsidiary) ent ering into the transaction the related transaction to either party indebtedness Is Incurred to make Investments 

transaction party during the as a result of the or give loans, lntercorporate 

transaction reporting u-ansactlon deposits, advances or 

as approved period investments 

Name PAN No Name PAN No Re lations hip of the by the audit Opening dosing Nature of Cost Tenure Nature ( loan/ Interest Tenure Secured/ Purpose for which 

counterparty with committee Balance Balance indebtedness advance/ Rate(%) unsecured the funds wlll be 

t he listed (loan/ issuance ln tC?rcorporate utlUsed by the 

entity or Its of debt/ any deposit/ ultimate recipient 

subsidiary other etc.) investment) of funds 

{endusage} 

40S Tata C..pital Umited AAOCP9147P Tata Steel Limited Provident AAATT0013A Plans of Associate of Payable towards Non Not 17.30 12.30 

Fund Holding Company Convertible Debentures A□□licable 

406 Tata C.1pital Limited AADCP9147P Tata Steel Long product AAATT5338G Plans of Associate of Interest paid 0.06 0.06 

Limited employees providend Holding Company 

fund trust 

407 Tata U pital limited AADCP9141P Tata Steel long product MATT5338G Plans of Associate of Payable towards Non Not 2.30 2.30 

limited employees providend Holding Company Convertible Debenture5 Applicable 

fund trust 

408 Tata Capital limited AAOCP9.147P Tata Steel Special Economic MCCG8304l Subsidiary of Rental Income 0.01 0.01 

Zone Umlted Associate of Holding 

Comoanv 

409 Tata Capital Umited AADCP9147P Tata St eel Special Economic MCCG8304l Subsidiary of Other receivables Not 0.01 

Zone limited Associate of Holding Applicable 

Comoanv 

410 Tata Capital Umited AAOCP9J47P Tata Steel Utilities and AABCJ36D4P Subsidiary of Interest received 0.11 0.11 

Infrastructure Services A-ssociate of Holding 

Limited Company 

411 Tata Capital Limited AAOCP9147P Tata Steel UtilitiC?s and AAB03604P Subsidiary of Rental Income 1.83 1.83 

lnfr3structure Services Associate of Holding 

limited Company 

412 Tata Capital Limited AAOCP9147P Tata Steel Utilities and AA803604P Subsidiary of loans repayment Not 0.62 

Infrastructure Services Associate of Holding received during period Applicable 

limited Company 

413 Tata Capital Umited AAOCP9147P Tata Steel Utilities and AAB03604P Subsidiary of Security deposit repaid/ Not 0.14 

Infrastructure Services Associate of Holding adjusted during year Applicable 

Limited Comoanv 

414 Tata Capital limited MDCP9147P Tata Steel Utilities and AABCJ3604P Subsidiary of Loan Not 0.7S 0.12 

Infrastructure Services Associate of Holding Applicable 

limited Company 

415 Tata C...pital Limited AAOCP9147P Tata Steel Utilitles and AAB03604P Subsidiary of Other payables Not 0.07 

Infrastructure Services Associate of Holding Applicable 

Limited Comoanv 

416 Tata Capital Limited AAOCP9147P Tata Steel Utilities and AA80l604P Subsidiary of Other receivables Not 0.34 

Infrastructure Services Associate of Holding Applicable 

Limited Comoanv 

417 hta Capital Umlted AAOCP9147P Tata Steel Utilities and AABCJ3604P Subsidiary of Security deposit payable Not 1.87 1.73 

Infrastructure Services Associ:'lte of Holding Applicable 

Limited Company 

418 Tata Capital Limited AAOCP9147P Tata Tea limited Staff AAATT24928 Plans of Associate of Interest paid 0.82 0.82 

Pension Fund Holdinlo! Comoanv 

419 Tata Capital Limited AAOCP9147P Tata Tea Limited Staff AAAm4928 Plans of Associate of Paid towards redemption Not 2.20 

Pension Fund Holding Company of Non Convertible Applicable 

Debentures 

420 Tata Capital limited AADCP9147P Tata Tea limited Staff MATT24928 Plans of Associate of Payable towards Non Not 18.40 16.20 

Pension Fund Holding Companv Convertlble Debentures AnnlicablC! 

421 Tata Capital limit ed AAOCP9147P T.1ta Technologies Limited AAACT3092N Associate of Dividend received 8.72 8.72 

Subsidiary ofTata 

Capital limited 

y 
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No 
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Tata Capita! Limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (listing O~lgations and Disclosure Requirements) Regulations, 2015 

Rs ln Cror~---
~tails of the party (listed entity Details of the counterparty Type of related party Value of Value of In case monies are due 

/subsidiary) en tering Into the transaction the related transaction to either party 
transaction p,rty during tho as a result of the 

transaction reporting tnn~ctlon 
as approved period 

Name PAN No Name PAN No Relat ionship of the by the audit Opening Closing 
counterparty with committee Balilnca Balance 

the listed 

en tity orhs 
subsidiary 

Tata Capita! limited MOCP9147P Tata Technolo1les Umlted AMCTJ092N Associate of Exp,nditure • 2.91 2.91 
Subsldi~ofTata Information Ttchnology 
Canital Umlted Ex:oensts 

Tata Qpital limited AAOCP9147P Tata T echnolo1fes Umlted AAACT3092N Associate of Purchase of filled assets 0.30 0.30 
Subsidiary of Tata 
Caoil~ Limited 

Tata Capital Limited MOCP9147P Tata TechnC>loaies Limited MACT3092N Auodateof Investment Not S06.86 499.11 
Subsidiary of Tata Applicable 
Canit.111 Limited 

T at.11 Capital Umited AADCP9I47P Tata Technolo&les Limit ed MACT3092N Associate of Other payables Not 0.62 2.61 
Subsidiary of Tata Appllcable 
Caoital Umll'ed 

Tata Capital limited AADCP9147P Tata Tele NXTGEN Solutions MGCM6700J Subsidiary of Ho4dlnc Expffiditure • 0.21 0.21 
Limited Company Communication 

Exoenses 
Tat.11 Capital limited AADCP9I47P Tata Tele NXTGEN Solutions AAGCM6700J Subsidiary of HoMlnc Other payablf!S Not 0.06 

Limited Comnanv Aolllicable 
Tata Capital Umited AADCP9I47P Tata Teleservfces AAACHl458C 5'.lbsidlary of Hofdlng Expenditure • 1.24 1.24 

(Maharashtra) limited Company Communiution 
Exoenses 

Tata Capital Limited AAOCP9147P Tata Teltservkes AAACH1458C Subsidiary of Holdlns Other payables Not 0,06 0.01 
IMaharashtral Limited Comoanv IAoolkable 

Tata Capital Limited MDCP9147P Tata Teleservfces limited AAACT2438A Subsidiary of Holdlng Expenditure • 0.40 0.40 
Company Communication 

Expenses 
Tata Capital Limited AAOCJ>9147P Tata Tcltservices limited AAACT2438A Subsidiary of Hold ins Security deposit: Not 0.01 

Como,1n.,, receivables IAoclicable 
Tata Capital Limited AAOCP9147P Tata Teleservlus Limited AAACT2438A Subsidi~ of Holding Othtr payablM Not 0.01 0.01 

Comn;inv IAl>i:licablc 
Tata Capital Limited AAOCP9147P Tat a Toyo Radiator limited AAACTSS66F Subsfdlary of Holdlng Rental Income 10.80 10.80 

Comoam, 
Tata Capita! Umited AAOCP9147P Tata Toyo Radiator limited AAACTSS66F Subsfdlary of Holcfln& Security deposit repak:I / Not 0.19 

Comnan.,, adlusted durlncr veilr !Aor:licable 
Tata Caplt:al Limited AAOCP9147P Tata Toyll Radiator Limited AAACTSS66F Subsidiary of Holdln1 Other receivables Not 8.10 6.10 

Com•=• IAnnUcable 
h ta Capital limited AAOCP9147P Tata Toyo Radiator Limited MACT5566F Subsidiary of Holding Security deposit payable Not 0.19 

Comoanv IAodkable 
Tata Capital limited AADCP9147P • Tata Unistore limited AACCT7290E Sobstdlary of Holding Ren~ Income 0.00 0.00 

Company 
Tata Capital limlted AAOCP9147P • Tata Unfstore Limited MCffi290E Subsidiary of Holding Expenditure • St aff 0.00 0.00 

Comoanv Welfare 
T .tta Capital Limited AADCP9I47P Tata UnlstOfe Limited AACffi290E Subsidiary of Holding Other receivables Not 0.01 

Companv IAs>,llcable 
Tata tapit.tl Limited AADCP9147P TCE Employees' Provfdend AAATT9640H Plans of Subsidiary Payable tow.ards Non Not 1.00 1.00 

Fund of Hok.tin" Comoanv Convertible Debentures IADr.licable 
Tata capital Limited AAOCP9147P TCL Employee Welfare Trust AABITT392P Subsidiary of Ta ta Dividend paid 1.34 1.34 

Capital Umited 
Tata capital limited AAOCP9147P TCL Employee Welfilte Trust AABITT392P Subsidiary o f Tata Equity sha,-e-s Jssued 14.60 14.60 

Capital Umited (includlng S&urltles 
Premium\ 

In case any finandal Detalls of the loans, lnter•corporate deposits, advance, or 
Indebtedness Is Incurred to make Investments 

or alve loans, lntercorporate 
deposits, advances or 

Investments 

Nature o f Cost Tenure Nature (loan/ Int erest Tenure Secured/ Purpose for w hich 
Indebtedness advance/ Rate(%) unsecured the funds will be 

(loan/ lssuance lntercorporate utilised by the 
of debt/ any deposit/ ultima te recipient 
other etc.) Investment) of funds 

(endusaee} 

I 

I 

~u~~ I ':1 J 
\.\'.'~i,w," 
~ 



Tata Capital limited 
Related Party Transacc ions Disclosure for the half year ended September 30, 2025 under Regulition 23(91 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 

_Ri_in Crore "~ "' '-'"'"' 
Sr. Details of the party (listed entity Details of the counterparty Type of related party Value of Value of In case monies are due 

No /subsidiary) entering Into the transaction t he related transact ion to either party 

transaction party during the as a result of the 

transaction repor11ng transaction 

as approved period 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing 

counterparty with committee Balance Balance 

the listed 

entity or lh 

subsidiarv 

443 Tata Capital Umited AAOCP9147P TCL Employee Welfare Trust MBTT7392P Sub'5idiary of T ala Loan Not 74.06 74.06 

Canital Limited AoclicablC! 

444 Tata Capital Limited /iADCP9147P TCL Employee Welfare Trust MSTT7392P Subsidiary of Tata Other receiv-1bles Not 0,11 

Cacital Limited Aoc licable 

445 Tata Capital Limited AADCP91'17P TCL Employee Welfare Trust AA81T7392P Subsldiarv of Tata Equity share'5 held Not 37.49 28.35 

C3l'lital Limited Applicable 

446 Tata Capital Limited AAOCP9147P Tejas Networks limited MBCT1670M Sub'5idiary of Holding Rental Income 0.03 0.03 

Comoanv 

447 Tata Capital Limited AAOCP9147P • Tejas Networks Limited AABCT1670M Subsidiary of Holding Ot her receivables Not 0.01 0.00 

Comoany Aoolicable 

448 Tata C.1pita1 limited AADCP9147P • The Indian Hotels Company AMCT3957G As'5ociale of Holding Dividend received 0,00 0.00 

Limited Company 

449 Tata Capital limited MDCP9147P • The Indian Hotels Company AMCTJ957G AS'5ociate of Holding Interest re-ceived 0.00 0.00 

Umfted Comoanv 

450 Tata Capital Limited AAOCP9147P The Indian Hotels Company AMCT3957G Associate of Holding Rental Income 0.02 0.02 

Limited Comnanv 

4Sl Tata Capital Limited AAOCP9147P The Indian Hotels Company AMCT3957G Associate of Holding E•penditure - Staff 0.52 0.52 

Limited Comaanv Welfare 

452 Tata Capital Limited MDCP9147P The Indian Hotels Company AMCT3957G Associate of Holding loans repayment Not 0.01 

limited Comoanv received durinl! period Aoolicable 

453 T ala Capital Umited AADCP9147P The Indian Hotels Company AMCT3957G As'5ociate of Holding Investment Not 1.54 1.41 

limited Comoanv Aonlicable 

454 T ala Capital Umited MDCP9147P The Indian Hotels Company AAACT3957G Associate of Holding loan Not 0.03 0.03 

Limited Companv Aoplicable 

455 Tata Capital limited AAOCP9147P The Indian Hotels Company AAACT3957G Associate of Holding Other receivables Not 0.01 0.01 

Limited Companv Applicable 

456 Tata Capital Limited AADCP9147P • The Indian Hotels Company /lMCf3957G Associate of Holding Other payables Not 0.00 

limited Comc¥1V Aocilicable 

4S7 Tata Capftal limited MDCP9147P The Indian Hotels Company AMTT3777B Plans of Associate of Payable towards Non Not 0.30 0,30 

Limited Employees Provident Hold!ng Company Convertible Debentures Applicable 

Fund 

458 Tata Capital Umited AADCP9147P THE PROVIDENT FUND OF AABTT0090Q Plans of As'5oclate of Payable towards Non Not 0.90 

THE INDIAN STEEL & WIRE Holding Company Convertible Debentures Appl!cable 

PRODUCTS LTD. 

459 Tata Capital Umlted MOCP9147P The Provident Fund oflhe AMTT6846R Plans of Associate of Interest paid 0.14 0.14 

Tinplate Company of India lfolding Company 

Umited 

460 Tata Capital Limited AADCP9147P The Provident Fund of The AMTT6846R Plans of Associate of Payable toward'5 Non Not 1,60 1.60 

Tinplate Company of tnd!a Holding Company Convertible Debentures Applicable 

limited 

461 Tata Capital Limited MDCP9147P • The Tata Power Company AMCT0054A Associate of Holding Dividend received 0.00 0.00 

Limited Company 

462 Tata Capital limit ed MDCP9147P The Tata Power Company AMCT0054A Associate of Holding lntere'5t received 7.50 7.50 

Limited Comnanv 

463 Tata Capital limited MDCP9147P The Tata Power Company AAACTOOS4A Associate of Holding Dividend paid 0.10 0.10 

limited Comoanv 

464 Tata Capital Limited MDCP9147P The Tata Power Company AMCT0054A Associate of Holding loans given during 0,07 0.07 

limited Comoanu l ceriod 

465 Tata Capital Limited MDCP9147P The Tata Power Company AAACT0054A Associate of Holding loans repayment Not 1.43 

Umited Compam1 recell/ed durfnl! Deriod Aoollcable 

If" 

In case any financial 

i ndebtedness Is incurred to make 

or give loans, lntercorporate 

deposits, advances or 

Investments 

Nature of Cost Tenure 

Indebtedness 

(loan/ luuance 

of debt/ any 

other etc.) 

Details of the loans, inteMorporate deposits, advances or 

Investments 

Nature (loan/ Interest Tenure Secured/ 

advance/ Rate(%) unsecured 

lntercorporatC! 

deposit/ 

Investment) 

Loan 14.24 25 Secured 

months 

Purpose for which 

the funds will be 

utillsed by the 

ultimate recipient 

of funds 

(endusage) 

I 

I 

I 

I 

I 

-
Business Pt ,c.A c~ 
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Tata capital Limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs lnCrore '·- ... -·-·-
Sr. Details of the party (listed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of the loans, Inter-corporate deposits, advances o, 
No /subsidiary) entering into the transaction the related transaction to either party indebtedness Is Incurred to make Investments 

transaction party du,lnc the as a result of the or give loans, fntercorporate 
transaction reporting transaction deposits, advances or 
as approved period Invest ments 

Name PAN No Name PAN No Relatlonshlp of the by the audit Opening Ooslng Nature of Cost Tenure Nature (k>an/ Interest Tenure Secured/ Purpose for w h ich 
counterparty with committee Salance Balance Indebtedness advance/ Rate(") unsecured the funds will be 

the nsted (loan/ Issuance lntercorporate ut lllsed by the 
entity or its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) o f funds 

(endusa1e) 
466 Tata Capit.al Limited AADCP9J47P The Tata Power Company AAACT0054A Associate of Holding Investment Nol 0.34 0.35 

Umll~ Comn.anv Applicable 
467 Tat,11 Capital Umited AAOCP9147P The Tata Power Company AAACT0054A Anociate of Holdinc l oin Nol 5.06 3.49 

Limited Com-~- l.6.,.,,llcah,e 
468 Tata Capital Umited M OCP9147P The Tata Power Company AMCTOOS4A Associate of Holding Equity §hares held Nol 2.33 2.33 

llmrted Comnanv Aoolic.able 
469 Tata Capital Limited M OCP9147P The Tinplate Company AAATT684SN Plans of Associate of Interest paid 0.04 0.04 

b M u tive Staff Holding Company 
Suoerannuation Fund 

470 Tata Capital Limited AADCP9!47P The Tinplate Company AAATT6845N Plans of Associat'e of Payable tow.1rds Non Not 0.50 0.50 
Executive Staff Holding Company Convertible Debentures Applicable 
Suoerannuatlon fund 

471 Tata Capital limited AADCP9!47P The Tinplate Company of AAATT6839Q Plans of Associate of Interest paid 0.10 0.10 
India limited Gratuity Fund Holdinl! Comoanv 

472 Tata Capital Umiled AADCP9!47P The Tinplate Company of AAATT6839Q Plans of Associate of Payable towards Non Nol 1.10 1.10 
lndla Umlted Gntuitv Fund Holdin2 Conu,anv Convertible Debentur~ Anofkobl<O 

473 Tata Capital Umlted AAOCP9147P Tll'an Company Limited AAACT5131A Associate of Holding Interest received 0.16 0.16 
Comoanv 

474 Tata Capital Limited MOCP9147P • Titan Company limited AAACT5131A Associate of Hold!ng Expenditure 4 St.iff 0.00 0.00 I 
Comp.tnv Welfare 

475 ht.i Capital Limited AADCP9147P lttan Company Limited AAACT5l3IA Associate of Holding Interest paid 203 9 20.39 
Comn:Miv 

476 Tata Capital Umited AADCP9147P Tttan Company Limited AAAffil31A Associate of Holding Loans repayment Not 0.33 

Comoanv received durlna oerlod :.6.nnlk able 
4n Tata Capital Umited MDCP9!47P Tltan Company Limited AAACT5l3IA Associat e of Holding Loan Not 3.39 3.06 

Comoanv IAoolk able 
478 Tata Capital Umitl!d AADCP9147P Tlt an Company Limited AAACT5131A Assoc.late of HoJding Payable towards Non Not 250.00 500.00 

Comoo1nv Convertible Debentures IAl\n)/cable 
479 Tata Capital Limited AAOCP9147P Titan Company Umited MACT5131A Associate of Holding Security deposit payable Nol 0.13 0.13 

Comoanv IAnn licabte 
480 Tata Capit al Umited MDC99147P Titan Industries Gratuity Fund AAATT55718 Plans of Associate of Interest paid 0.59 0.59 

HoldinR Comnanv 
481 Tall Capital Umltl!d AADCP9147P Titan Industries Gratuity Fund AAATT5S718 Plans of Assocl.tte of Paid towards redemption Not 3.50 

Holdi nc Company of Non Convertible Applk able 
Debentures 

482 Tata Caprtat Limited AAOCP9147P Titan Industries Gratuity Fund AAATT5571B Plans of Associate of Payable towards Non Not 15.50 12.00 
Hold/no Comoany Convl!rtible Debentures IAoolfcable 

483 Tata Capitat Limited AADCP9147P Titan Watchn Provident AAATT96888 Plans of Associate of Interest paid 1.47 1.47 
Fund Holdinl! Comoanv 

484 Tata Capital Limited AADCP9147P lit an Watches Provident AAATT9688B Plans of Associate of Paid towards redemption Not 5,00 
Fund Holding Company of Non Convertible Applicable 

Debentures 
485 Tata Capital Limited AAOCP9147P lit an W.itches Provident AAATT96888 Plans of Associate of Payable towards Non Not 31.60 26.60 

Fund Holdlnir Com11anv Convertible Debentures Aoclicable 
486 Tata Capital Limited MOCP9J47P TM Automotive Seating AAFCT3313F Joint Venture of Rental Income 0.07 0.07 

Systems Prtv.1te Limited Subsidiary of Hddlng ~ 
Comoanv 

487 Tata Capital. Umltcd M DCP9147P • TM Automotive Seating Mfffi313f Joint Venture of Othu payables Not 0.00 'II Systems Private Limited Subsidiary of Holding Applicable 

I Comoanv □,--~~. ~~ 
~()~ .bo '/ 
~,~,;' 
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Tata Capital Limited 
Related Party Transactions Disclosure for the half y ear ended September 30, 2025 under Regulation 23(9) of the SEBI (listing Obligations and Disclosure Requlramnnts) Regulations, 2015 

Rs In Crore 

Sr. Details of the party (listed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any flnancial Details of the loans, Inter-corporate deposits, advances or 

No /subsidiary) entering int o the transaction the related t ransaction to either party Indebtedness Is Incurred to make Investments 

transaction party during the as a result of the or give loans, lntercorporate 

transattion reporting transaction deposits, advances or 

as approved period invest ments 

Name PAN No Name PAN No Relationshfp of the by the audit Opening Closing Nature of Cost Tenure Nature {loan/ Interest Tenure Secured/ Purpose for which 

counterparty with committee Balance Bal ance indebtedness advance/ Rate(~) unsecured the funds will be 

the listed (loan/ Issuance lntercorporate utilised by the 

entity or its of debt/ any deposit/ u ltimate recipient 

subsidiary other etc.) investment) o f funds 

(endus3ge) 

488 Tau Capital Limited AAOCP9147P TM Automotive Seating AAFCT3313F Joint Venture of Other receivables Not 0 .02 

Systems Private Limited Subsidiary of Holding Applicable 

Comoanv 

489 Tat a Capit al Limited AADCP9147P TMF Business Services AAECSOS9LF Subsidiary of Rental Income 0.08 0.08 

Limited Associate of Holding 

Comoanv 

490 Tata Capital Limited AAOCP9147P TMF Business Servkes MECSOS9l f Subsidiary of Other receivables Not 0.07 0.07 

Limited Associate of Holding Applicable 

Comnanv 

491 Tata Capital Limited AADCP9147P TMF Holdings Limited AACCT4644A Subsidiary of Rental Income 0.10 0.10 

Associate of Holding 

Company 

492 Tata capital Um!ted AAOCP9147P TMF Holdings Limited MCCT4644A Subsidiary of Expenditure • Rent on 2.44 2.44 

Associate of Holding lease out of property 

Comoanv 

493 Tata capital Limited AADCP9147P TMF Holdings Limited AACCT4644A Subsidiary of Dividend paid 7.72 7.72 

Associate of Holding 

Com0anv 

494 Tata Capftal Limited AADCP9147P TMF Holdfngs Limited MCCT4644A Subsidiary of Equity shares issued 4,243.61 4,243.61 

Associate of Holding (including Seeurftles 

Company Premium\ 

495 Tata capital Limited AADCP9147P TM F Holdings Limited MCCT4644A Subsidiary of Interest paid 40.15 40.)5 

Associate of Holding 

Comnanv 

496 Tata Capital limited AADCP9147P TMF Holdings Limited MCCT4644A Subsidiary of Other receivables Not 0.08 0.09 

l\ssoc/ate of Holding Applicable 

Comoanv 

497 Tata capital limited AAOCP9147P TMF Holdings Limited AACCT4644A Subsidiary of Equity shares held Not 186.22 
Associate of Holding Appl!cab\e 

Comnanv 

498 Tata Capital Umited MDCP9147P TMF Holdings Limited AACCT4644A Subsidiary of Payable towards Non Not 600.00 600.00 

Associate of Holding Convertible Debentures Applicable 

Comoanv 

499 Tata Capital Umited AADCP9147P TML CJ Mobility Solutlons MICT6S60F Subsidiary of Interest received 0.01 0.01 

Limited Associate of Holding 

Comoanv 

500 Tata c.apital Umlted AADCP9147P TML CJ Mobility Solutions AAlCT6560F Subsidiary of loans repayment Not 0.02 

Limited Associate of Holding received during period Applicable 

Comnanv 

501 Tata Capital Limited AADCP9147P TML Cl/ Mobility Solutions MICT6560F Subsidiary of loan Not 0.20 0.18 

limited Associate of Holding Applicable 

Comoanv 

502 Tata Capital Limited AAOCP9147P TML Smart City Mobility MJCT4174A Subsidiary of Interest received 0.01 0.01 

Solutions Limited Associate of Holding 

Comoanv 

503 Tata C,apltal limited AADCP9147P TML Smart City Mobility AAJCT4174A Subsidiary of Loans repayment Not 0.01 

Solutions Limited Associate of Holding received during period Appllcablc 

Como.anv 

~ 



Tata Clpllal Limited 

Relate d Pa rty Transactions Disclosure for the half year ended September JO, 2025 under Regulation 23(9) of the SEBI (Listing Obligations and Oisdosu,e Requirements) Regulations, 2015 

Rs in c,ore ··- -- - --
Sr. Details of the party {listed entity Deta ils of the counterpa,ty Type of re lated party Value of Value of In case monies are due In case any financial Oe:1alls of the loans, Inter-corporate deposits, advances or 
No /subsidiary) entering Into the transaction the related transaction to either party Indebtedness Is Incurred 10 make Investments 

ttansactlon party during the as a result of the or give loans, lntercorporate 
transaction reporting transaction deposits, advances or 
H approved period investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Te nure Nature (loan/ Inte rest Tenu re Secured/ Purpose for which 
counterparty with committee Balance B1l1nce Indebted ness advance/ Rate(%) unsecured the funds will be 

the llsted (loan/ Issuance lnt ercorporate utilised by the 
entity or Its <.1f debt/ any deposit/ ultimate recipie nt 
subsidiary other etc. ) investment) of funds 

(end usage) 
504 Tata Capital limited MDCP9147P TML Smart City Mobfllty MJCT4174A Subsidiary of Loan Not I . ID 0.08 

Solutions Limited Associate of Holding Applicable 
Comoa,w 

sos Tata Capital Limited MOCP9147P • TMWB Foam Private Limited AAKCT6974H Subsidiary of Joint Other Income 0.00 0.00 I 
Venture of Holding 
Comoanv 

S06 Tata capital Limited MDCP9147P TP Afmer Distribution Limited M GCTZlSSP Subsidiary of Int erest received 0.01 0.01 
Associate of Holding 
Companv 

507 Tata Capital Limited MDCP9147P • TP AJ,ner Distribution Limited AAGCT2158P Subsidiary of Expenditure • Electricity 0.00 0.00 I 
Associate of Holding expenses 
Comoanv 

S08 Tata Capital Limited AAOCP9147P TP Ajmer Dist ribution Limit~ AAGCT2158P Subsidiary of Loans repay~ nt Not 0.02 
Associate of Holding received during period Applicable 
Company 

S09 Tata Capit al Limited M DCP9147P TP Ajmtt Distribution Umited AAGCT21S8P Subsid i.-yof loan Not 0.19 0.17 
Associate of Holding Applicable 
Companv 

S10 Tata Capital Limited AADCP9147P • TP Ajmer Distribution Umited M GCT2158P Subsidia,y of Other pay.iibles Not 0.00 I 
Associate of Holdlng Applicable 
Companv 

S11 T.iita Capital Umittd AADCP9147P TP Central Odisha MHCT8404D Sub•dl""f of Interest received 0.02 0.02 
Distribution Limited Associate of Hotdlng 

Comoanv 
S12 Tata capital Limited AADCP9147P TP Central Odisha AAIICT84040 Subsidiary of Expenditure • Electricity 0 .01 0.01 

Distribution Umited Associate of Holding expenses 
Comoanv 

S13 Tata capit al Limited AADCP9147P TP Central Odlsha MHCT84040 Subsidiary of Loans repayment Not 0.13 
Distribution Limit~ Associate o f Hokflng ~eived during per(od Applicable 

Comnanv 
514 Tata Capital Limited AAOCP9147P TP Central Odlsha AAHCT84040 Subsidiary of Loan Not 0.30 0.21 

Distribution Umlt~ Associate of Hokling Applicable 
Comoanv 

51S Tata Capit al limited AAOCP9147P TP Central Odisha MHCT84040 SubsidiMYof Other payables Not 0.01 
Distribution limited Associate of Holdlng Applic.lble 

Comoanv 
516 Tata Capital Limited MDCP9147P • TP Jalpura Khurfa Power AAF09822M Subsidiary of Interest recei\/ed 0.00 0.00 I 

Transmission Limited (w.e.f. Associate of Holdin1 
05.04.2024) Comnanv 

517 Tat-1 Capital Limited AADCP9147P TP Jalpura Khurja Power AAF09822M Subsidiary of loans repayment Not 0.01 
Transmission Umlted (w.e.f. Assod ate of Holdlna received during period Applicable 
05.04.2024) Comoanv 

S18 Tata Capital Limited MDCP9147P TP Jalpura KhurJil Power AAF09822M Subsidiary of Loan Not 0.0S 
Transmission Limited (w.e.f. Associate of Holding Applicable 
05.04.2024) Comoanv 

S19 Tata C.apital Limited AAOCP9147P TP Northe rn Odlsha AAICT5123C Subsidiary of Interest received 0.01 0.0 1 
Distribution Limited Associate of Holding 

Cornn= 

~ 



Tata Capital Limited 

Related Party Tn,nsactions Oisdosure for the half year ended September 30, 2025 under Regula don 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs lnCrore __ 
Sr. Details of the party (listed entity Details of the counte rparty Type of re latc.-d party Value of V.1lueof In case monies ue due In case any ftnanclal Details o f the loans, Inter-corporate deposits, advances or 
No /subsidiary) entering Into the transaction the relat ed transaction to either party Indebtedness is Incu rred to make Investments 

trannctlon P•"Y during the as a result of tho or give loans, lntercorpora te 
transaction reporting transaction deposits, advances o r 
.u approved period lnvcstmenlS 

Name PAN No Name PAN No Relationship of the by the audit Opening: Cosing Nature of Cost Tenure Nature (loan/ Int erest Tenure Secured/ Purpose for whl(h 
counterpi11rty w ith committee Balance Balance Indebtedness advance/ Rate (%) unsecured the funds will be 

thellsted (loan/ Issuance lnterco rporate utilised by the 
entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other e t c.) Investment) of funds 

(end usage) 
520 Tata Capital limited AAOCP9J47P • TP Northem Odisha M ICT5123C Subsidiary of Expenditure• Eleclricity 0.00 0.00 I' 

Distribution Limited Associate of Hold ing e~penses 
Companv 

521 Tata Capital Limited MOCP9147P TP Northern Odfsha AAICTS12JC Subsidiary or Loans 1iven during 0.05 O.OS Loan 11.71 10 Secured Business 
Oistribution limited Associate of Holding period months 

Comnanu 
522 Tata Capital Limited MDCP9147P TP Northern Odlsha MICT5123C Subsidiary of Loans repayment Not 0.02 

Distribution limited Assodate of Holding received durinc period AppHcable 
Comoanv 

523 Tata Capital Limited MOCP9147P TP Northern Odlsha MICTS123C Subsidiary of Loan Not 0.02 0,04 
Olstribulion Limited Associate of Hotd!ng Applicable 

Comoanv 
524 Tata C'.apital Umited AAOCP9147P • TP Northern Odisha MICT512JC Subsidiary of Olher pi11yables Not 0.00 I' 

Oist'ribution Limited Assodate of Hotding Applicable 
Comnanu 

525 Tata C'.apital Umited AADCP9147P • TP Southem Odlsha MICTl239P Subsidiary of Interest rec~ved 0.00 0.00 I' 
Oistribution Limited Associate of Hok1ing 

Comnanv 
526 Tata Capital Limited MOCP9147P • TP Southern Odlsha MICT3239P Subsidli11ry of Expenditure • Electricity 0.00 0.00 I' 

Olstrlbution Limited Associate of Holding expenses 
Comoanv 

527 To1ta Capital limited AADCP9147P TP Southern Odisha MICT3239P Subsidiary of Loans repayment Not 0.01 
Oiuribution limited Associate of Holding received during period Applicable 

Comoanv 
528 Tata Capital limited MOCP9147P TP Southern Odisha MICT3239P Subsidiary of lo,n Not 0.06 0.05 

Distribution limited Associate of Holding Applicable 
Comoanv 

529 Tilta Ca,pital Limited AAOCP9147P • TP Southern Odlsha MICT3239P Subsidiary of Other payables Not 0.00 I' 
Dbllibution Limited Associate of HokUng Applicable 

Com---· 
530 Tata Capital Limited AAOCP9147P TP West ern Odisha AAICT3326R Subsidiary of Interest received 0.01 0.01 

Distribution limited Associate of Holding 

Com"'"" 
531 Tata Capital Limited AAOCP9147P • TP Wl!Stern Odlsha MICT3326R Subsidiary of Expenditure • Electrkity 0.00 0.00 I' 

Distribution limited Associate or Hokting e)(penses 
Companv 

531 Tata Capit al llmlled MOCP9147P TP Western Odisha AAJCTJ326R Subsidiary of Loans rcpavment Not 0.04 
Distribution Limited Associate of Hokting received during period Applicable 

Comp"ftU 
533 Tata Capital limited MOCP9147P TP Weste,n Odlsha MICT3326R Subsidiary of Loan Not 0.14 0.10 

Olstribution um,ted Associate of Holding Applicable 
Comoanv 

534 Tata Capital Limited MOCP9147P • TP Western Odisha MICT3326R Subsidiary of Other payables Not 0.00 I' 
Olstrfbution limited Assoclo1te of Holding Applicable 

Companv 
535 Tata Capit.t limited MOCP9147P TPL • IAV VOZ CPRR Joint MICATI012A Subsidiary of Joint lnterest ,ece-ived 0 .10 0.10 

Venture Venture of Holding 
Companv 

~ 



Sr. 
No 

536 

S37 

S38 

539 

S40 

541 

542 

543 

544 

54S 

546 

547 

S48 

549 

550 

SSl 

S52 

~ 

Tata Capital limited 
Related Party Transactions Olsdosure for t he half yea, ended September 10, 202S under Regulation 23(9) of the S£81 (Listing Obligations and Disclosure Requirements) Regulations, 201S 

Rs In Ctore 
Oetalh of the party (listed entity Details of the counterparty Type of relat ed party Value of Value of In c-ase monies are due 

/rnbsidlary) entering into the t rannction the relat ed transaction to e ither pa rty 
transact ion party during t he ,s a resu lt of the 

transaction reponlng transaction 
as approved period 

Name PAN No Name PAN No Relationship of the by the audit Opening Ooslng 
counterputy with committee Balance Bala nce 

the listed 
entity or Its 
subsidiary 

fat;1 Capit al Umited AAOCP9147P TPL . IAV voz CPRR Joint MKAT3012A Subsidfa1y or Joint Rental Income S.S1 5.51 
Venture Venture of Holding 

ComDMV 
Tata Capital Limited MDCP9147P TPL • IAV VOZ CPRR Joint Ml<ATI012A Subsldl;wy of Joint Loans r~ayment Not 0 .57 

Venture Venture o f Holding received during period Applicable 
Company 

T.lta Capit.Jt limited AAOCP9147P TPL • IAV VOZ CPRR Jotnt AAKAT3012A Sub'lidlary of Joint Sewrity deposit rec;eived 0.72 0.72 
Venture Venture of Holding during the period 

Comoanv 
hta Capital Limited AAOCP9147P TPL. IAV voz crRR Jo int Ml<ATI012A Subsidiary of Joint loan Not 2.11 1.53 

Ventute Venture of H°'ding Applicable 
Com0anv 

Tata Capita! Limited MOCP9147P TPL • lAV VOZ CPRR Joint Ml<AT3012A Su bi.idiary of Joint Other receivables Not 1.64 1.65 
Venture Venture of Holding Applicable 

ComDanv 
Tata Capital Umited M OCP9147P TPL • IAV VOZ CPRR Joint MKATI012A Subsidiary of Joint Security deposit payable Not 0.72 

Venture Venture of Holding Applicable 
Companv 

Tata Capftal Umlted MOCP9147P • TQ Cert Services Private AMCF7077K Sub'lidiitl'Y of Holding Rental Income 0 .00 0.00 
limited Companv 

Tata Capital Umlted AADCP9147P Trent limited AMCU838J Associate of Hold ing Payments towards NSR 1.46 1.46 
Companv I Points 

TaliJ Capital Limited AADCP9147P • TAIL Bengaluru Re;:11 Estate MHCT83390 Subsidiary of Holding Other Income 0 .00 0 .00 
Three Private limited Comoanv 

hta Capital Limited MOCP9147P TRUSTEES OF JEMCO AMTT1267L ptans of Associate of Payable towards Non Not 0.30 
EMPLOYEES PROVtOENT Holding Company Convertible Oebenture1 Applicable 
FUND 

Tata Capital Umlted MOCP9147P TVS Emerald limited AACCH4288E KMP o f Hokling Interest received 2.46 2.46 
(Formerly known as Emttald Company having 
Haven Realtv limited! Si nificant klfluence 

Tata Capital Limited AAOCP9147P lVS Emerald limited MCCH4288E KMP of Holding loans repayment Not 50.00 
(Form~ly Known as Emer.1ld Company having received d uring period Applicable 
Haven Realtv Umlttdl I (u.nifiant Influence 

Tata ~ital Limited MOCP9147P lVS Emerald limited MCCH4288E KMP of Holdlng loan Not S0,31 
{Formerly Known as Emerald Company having Applfcable 
Haven Reattv Umlted1 Significant Influence 

Tata Capital Umlted AAOCP9147P United Hotels Limited AMCU0031C Subsidiary of Interest received 0.01 0.01 

Associate of Holding 
Comllanv 

Tat<1 Capital Limited MOCP9147P United Hotels Limited AMCU0031C Subsidiary of loans given during 0.21 0.21 

Associate of Holdlne period 
Comoanv 

Tata Capital Umlted AAOCP9147P United Hotels limited AMCU0031C Subsidiary of loans repayment Not 0.01 

Associate of Holdin1 received during period Applicable 
Como.inv 

Tata Capital Um!ted MOCP9147P United Hote ls limited AMCU0031C Subsldl.iry of Loan Not 0.08 0.28 
Associate of Holding Applic~le 
Como<1nv 

In c-ase any financial Details of the loans, Inter-corporate deposits, advances or 
lndobtedness Is Incurred to make Investments 

or c lve loans, lntercorporate 
deposits, adwnces or 

Investments 

Nature or Cost Tenure Nature (loan/ Int erest Tenure Secured/ Purpose for which 
Indeb tedness advance / Rate (%) unsecured the funds wlll be 

llol'n/ issuance intercorporate utilised by the 
of dabt/ any deposit/ uttlmate reclphrnt 
other e tc.I in~stme.nt) of funds 

(end usage} 

' 

' 

loan 16,11 60 Secured Busine.ss 
months 



Tata capita! Limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (lining Obllgatlons and Dlsdosurc Requlremenu} Regulations, 2015 

Rs In Crore ··- ... -·-·-
Sr. Dotalls of t he party (listed entity Details of the counterparty Type of related party Value of Value of In cue monies are due In case any financial Details of the loans, inter-corporate deposits, advances or 
No /subsidiary) ent ering Into the transaction the related t ransaction to either party indebtedness Is incurred to make Investments 

transaction party during the as a result of the or give loans, intercorporate 
transaction reporting transaction deposits, advances or 
as approved period Investments 

Name PAN No Name PAN No Relationship of the by the audit Opening: Closlng Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
counterparty with committee Balance Balance Indebtedness advance/ Rate(%) unsecured the funds will be 

the listed (loan/ Issuance lntercorporate utilised by the 
entity or Its of debt/ any deposit/ ultlm11te recipient 
subsidiary other etc.) Investment) of funds 

{end usage) 
S53 Tata Capital limited AADCP9147P Voltas llmlted AAACV2809D Associate of Holding Interest received 0.01 0.01 

ComnitnV 
554 Tata Upital Umited AADCP9147P Voltasllmitt>d AAACV28090 Associate of Holdins Expenditure• EIKtr idty 0.06 0.06 

Comoanv expenses 
555 Tata capital Umfted AADCP9147P Volt~ limited AMCV2809D Associate of Holding Expenditure • Rent on 0.40 0.40 

Comoanv lease out of orooertv 
S56 Tata Upftal Limited MOCP9147P Vohas limited AMCV2809D Associate of Holding Expenditur e - Repairs 0.20 0.20 

Company ~d Maintenance 
557 Tata Upital Limited AAOCP9147P Valtas limited AMCV28090 Associate of Holdin& Dividend paid on 0.29 0.29 

Company Cumulative Redeemable 

Preference shares 
ssa Tata Capital Limited AADCP9147P Valtas Limited AAACV28090 Associate of Holding Interest paid 5.75 5.75 

Company 

S59 Tata Gapftal Umltcd AADCP9147P VoltasUmited AAACV2809D Anociate of Holdins Loans repayment Not 0.25 
Comoanv received durin• oeriod Aoplicable 

S60 Tata capital limited AADCP9147P Valtas limited AAACV28D90 Associate of Holding Paid tow:ards Not 20.00 
Company Redemption of Applicable 

Cumulative Redeemable 

Preference shares 
S61 Tat :a Capital limited MDCP9147P Voltas limited AMCV2809D Associate of H~ding Purch:ase of fixed assets 0.30 0.30 

Comoanv 
562 Tata Clpit.~ limited AAOCP9147P Volt.as Umited AMCV28090 Associate of Holding loan Not 0.25 

Comn.1.nv IAoollcable 
563 Tata Capital limited AADCP9147P Valtas limited AMCV28090 Associate of Holdtng Security deposit Not 0.3S 0.35 

Comoanv receivable,s l.6.nplicatm: 
S64 Tata Capit~ limited AAOCP9147P Voltas limited AMCV28090 Associate of Holding Cumulative Redeemable Not 20.00 

Comoiillnv Preference shares held Applicable 
565 Tata Capital limited AADCP9147P Vohas Limited AMCV2809D Assocfate of Holding Other payables Not 0.36 0.10 

Como;i,nv l.6.npllcable 
S66 Tata Capital limited AADCP9147P Volt.ls Limited AMCV28090 Associate of Holdrng Other recel~bles Not 0.12 

Comoam1 l,..,lkable 

567 Tata Capit:al Limited AADCP9147P Voltas limited AAACV28D90 Assodate of Holding Payable towards Non Not S0.00 50.00 
Compan\l Convertible Debentures IAnnlicable 

568 Tata t.apital Umited AADCP9147P Vottas Umited Employees' AMlVOOOSM Plans of Associ.ate of Interest paid 0.15 0.15 
Suoerannu.Jtlon Scheme Holdlnl! Comoanv 

569 Tal'a capital Limit ed AADCP9147P Voltas Limited Employees' AMlVOOOBM Plans of Associate of Payable tow,1rds Non Not 1.80 1.80 
SunHannuation Schcm4!! Hokl/nl! Comnanv Convertible Debentures Apolic,ble 

570 Tata Capital limited AADCP9147P Valtas limited Provident AMlVOOllA Plans of Associate of Interest paid 0.11 0.11 
Fund Holdin1 Comoanv 

571 Tata Capital Umited AADCP9147P Valtas Limited Provident AMlVOOllA Plans of Associate of Payable towards Non Not 3.10 3.10 
Fund Holdtn11 Comoan11 Convertible Debentures IAn(llic:able 

572 Tata Capit':al llmited AADCP9147P Voltas M:anagerial Staff AMlVOOl20 Plans of Associate of Interest paid 0.33 0.33 
ProlAdent Fund Holdinl Comoanv 

573 Tata C'.ipit~I limited AADCP9147P Voltas Managerial Staff AMlVOOl20 Plans of Associate of Payable towards Non Not 13.50 14.80 
Provident Fund Holdin. Comoanv Convertible ~ lures IAor:illcable 

574 Tata Capital Housing MOCT049ll Tata Sons Private limited AMCT4060A Ult imate Holdfng Expenditure - Tata Brand 11.31 U .31 
Finance limited Company Equity and Business 

Promotion expenses 

~ 



Tata Capital ltmlted 

Related Party Transactions Dlsclosure for the half y ear ended September JO, 2025 undcr Regulation 23(9) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs In Clore ··- ... --·-
Sr. Details of the party (listed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any finandal Details of the loans, Inter-corporate deposits, advance.s or 
No /subsidiary) entering Into the transaction the related tranSilctlon to either party Indebtedness Is Incurred t.o make Investments 

trans;,cUon party durinc the as a result of the or clve loans, lntercorporate 
transacUon reporting transaction deposlt.s, advances or 
as approved period Investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature {loan/ Interest Tenure Secured/ Purpose for which 
counterparty with committee Balance Balance Indebtedness 1dvance / Rate (%) unsecured the fund.swill be 

the listed ( loan/ Issuance intercorporate utilised by the 
en tity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) of funds 

(endusaee) 
575 Tata Capital Housing MDCT0491L Tata Sons Private limited AAACT4060A Ultimate Holdlng E•penditure - Training 0.02 0.02 

Finance limited Como;mv e•oenses 
576 Tata Capital Housin1 AAOCT0491l Tata Consultancy Services AAACR4849R Subsidiary of Expenditure • 27.75 27.75 

Finance Umited Limit ed Ultimate Holdin& Information Technology 
Comrianv boenses 

577 Tata Capital Housing AADCT0491L Tata Consultancy Servkes AAACR4849R Subsidiary of Interest paid 9.24 9.24 
Finance Limited limited Ultimate Holding 

ComDanv 
578 Tat a Capita! Housing AAOCT0491l Tata Consultancy Services AMCR4849R Subsidiary of Inter-Corporate Deposit 500.00 500.00 

Finance Limited Limited Ultimate Holding received 
Comna.nv 

579 Tata Capital Housing AAOCT0491L Tata AtA life Insurance MBCT3784C Joint Venture of Income • Branch 50.89 50,89 
Finance Limited Company limited Ultimate Holding Advertisement 

Comoanv 
580 Tata Capital Housinc AADCT0491l Tata AIA Ufe Insurance MBcn784C Joint Venture of bpenditure • Insurance 0.38 0.38 

Finance Limited Company Limited Ultimate Hotding eMpenses 

Comoanv 
581 Tata Capital Housing AAOCT0491L Tata AIA Ufe Insurance M8cn784C Joint Venture of Repayment on Non• Not 25.00 

Finance Limited Company Limited Ultimate Holding Convertible Debentures Applicable 

Companv IINCOsl 
582 Tata Capital Housin& MOCT049ll Tata AIA Ufe Insurance AAScn784C Joint Venture of Interest paid 7.93 7.93 

Finance Umitrd Company limited Ultimate ~ding 
Comnan11 

583 Tata Capital Housing AAOCT0491L Tata AIG General Insurance M8cn518Q Subsidiary of Income - Branch 27.91 27.91 
Finance Umited Com~ny Limited Ultimate Holding Advtttisemcnt 

Comnarw 
584 Tata Capital Housing MOCT049ll Tata AIG General Insurance MBCT3518Q Subsidiary of bpenditure • Insurance 0.79 0.79 

Finance Limited Company limited Ultimate Holding expenses 

Comoanv 
585 Tata Capital Housing MOCT0491L Tata Telesetvices Limit~ AAACT2438A Subsidiary of Expenditure • 0.04 0.04 

Finance Limited UIUm ate Holdfng Communication 
Comnanv I ExDenses 

586 Tata Capital Housin1 AAOCT0491l Tata Tefeservices AAAOl1458C Subsidiary of Expenditure • 0.11 0.11 
Finance Limited (Mah..rashtra) Limited Ultimate Holding Communication 

Como;mv Exoenses 
587 Tata Capital Housin1 MOCT0491L T ala Communications Limited AAACV280BC Subsldla,yof Expenditure • uo L40 

Finance Limited Ultimate Holding Information Techno4orv 
Comoanv EKoenses 

588 Tata Capital Housing AAOCT0491L Vottas Umtted AMCV28090 Associate Of Expenditure - Repairs 0.02 0.02 
Finance Limited Ultimate Holding clfld Maintenance 

Companv 

589 Tata Capital Housing MOCT0491L Voltas Limited AMCV28090 Associate Of Purchase of fl1ted assets 0.04 0.04 
Finance Limited Ultimate Hold!ng 

Comnan" 
590 Tata Capit al Housing AAOCT049ll Tata Capital Limited MBTT492lA Retiral P1ans of Employer's Contribution 6.54 6.54 

Finance Limited Emclovees Provident Fund Holdin1 Comoanv to Provident Fund 
591 fata Capital Houslnc MOCT0491L Tata Capital Limited MOTT4923A Retiral Plans of Employees Contribution 9.58 9.58 

Finance: Limited Employees Provident Fund HokUrv Comnanv to Provtdent Fund 

~ 



Tata Capftal limited 

Related Party Tri nsaceions Disclosure for the half year ended September 30, 202S under Rl?gulation 23(9) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 201S 

Rs in Crore · ·-·· -·-
s,. Details of the party {listed entity Dctalls of the counterparty Typo of re lated party Value of Va lue of In case monies arc due In case any financial Details of the loans, inter.corporate deposits, advances or 
No / subsidiary) entering Into the ttansac1lon the related transaction to either party Indebtedness is Incurred to make Investments 

transaction party during the as a result of the or give loans, lntercorporate 
transaction reporting transaction deposits, advances or 
as approved period Investments 

Name PAN NO Name PAN No Relationsh ip of the by t he audrt Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Pu rpose for which 
counterparty with committee Balance Balance Indebtedness advance/ Rate 1%) unsecured the funds will be 

the listed (loan/ Issuance lntercorporate utilised by the 
entity or Its of debt/ any deposit/ ultimate recipient 
subsidiary other etc.) Investment) of funds 

(end usage) 
S92 T,1ta C,1pital Housing AADCT0491l Tata Capital limit ed M81TS146M Retiral Plans of Contribution to 0.12 0.12 

Fin.mce Umited SuoeraMu,1tion Scheme HoJdinl!! Comoanv XIMr.tnnuation Scheme 
593 Tata capital Housing AADCT049ll Tata Securities Limited AAACT21SOR Subsidiary of Holding Income - Rent on lease 0.10 0.10 

Finance Umlted Company out of DfOPerlV 
594 Tata Capital Housing AADCT0491L • Tata Se<urlties limited AAACT21S0R Subsidiary of Holdina Expenditure - Sourcing 0 .00 0.00 ' Finance Umited Como~v Cost 
595 Tata capital Housing MDCT049ll Tata Technologies limited MACT3092N Subsidiar-t or Expenditure • 0.22 0.22 

Finance Limited Associate Of Information Technolocv 
Ultimate Holding Ex-penses 
Company 

S96 Tata capital Housing AAOCT049ll The lndi,1n Hotels Company MACT39S7G Associate Of Expenditure - Staff 0.06 0.06 
Finance limited limited Ultimate Holding Welfare 

Comoanv 
597 Tata Capit.al Housing AAOCT049ll • Innovative Retaff Concepts AAC020S3A Subsidiary Of Expenditure • Staff 0 .00 0.00 

' Finance Limited Private limited Ultimate Holding Welfare 
Companv 

S98 Tat.a Capital Housing MOCT0491l lndusface PrWate Umited MBCl2626J Associate of Holdinc bpenditurl! • 0 .06 0.06 
Finance Limited Company Information Technology 

E:menses 
S99 Tata capital Housing AAOCT0491l T,1ta 1mg Tl!C.hnologies MACJ.83180 Subsidiary Of Expenditure • Staff 0.01 0.01 

Finance llmlted Private limited Ultimate Holding Welfare 
Como.-nv 

600 Tata Capital Housing MOCT0491l Tata Stl!el Ltd Provident Fund AAATTOOBA Retiral Plans of k-iterest paid 2.73 2.73 
Finance Limited Associate of Ultimate 

Holdinc Company 

601 Tata capital Housing MDCT049ll Tata Steel Ltd Provident Fund AAA1T0013A Retiral Plans of Repayment on Non- Not 30.50 
Finance Limited Associate of Ultimate Convertible Debentures Appllcabr. 

Holdin& Company (NC0s) 

602 Tata C.tph:-11 Housing AADCT0491L Vohas Limited Em~oyees' AAAlVOOOBM Retiral ?tans o( Interest paid 0.15 0.1S 
Finance Limited Superannu ,1tion Scheme Associate of Ultimate 

Holding Company 

603 Tata Capital Housing MOCT0491l Voltas Umitl!d Provident AMTV00llA Retiral Plans of Interest paid 0.1S 0.15 
Finance Limited Fund Assodatl! of Ultimate 

Holding Company 

604 Tata capital Housing MOCT0491l Voltas Manage,Ja, Staff AAA1V0012D Rl!tiral Plans of Interest paid 0.30 0.30 
Finance limited Provld~t Fund Assocl,1te or Ultlmatl! 

Ho!dlne Company 

605 Tata Capital Housing AADCT049ll lVS Emerald limited AACCH4288E KMP of Ultimate Expenditure - Other 0.12 0.12 
Finance Umlted {Formerly known as Emera ld Holding Company Marketing Cost 

Haven Realty Limited (EHRL)) having Sicnificant 
Influence 

606 Tata Capital Housing AADCT0491l TVS Emerald limited MCCH428BE KMP of Ultimate Interest received 19.02 19.02 
Finance Limited (Formerly known as Emerald Holding Company 

Haven Realty limited (EHRLI) having Significant 
Influence 

if 



Tata Capital Limited 
Re lated Party Transactions Disclosure for the half year ended September 30, 2025 under Rl?gulation 23(91 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs In Crore ............... 
Sr. Details of the p:1rty (listed entity Details of the counterpcuty Type of related party Value of Value of In case monies are due In case any financial Details of t he loans, Inter-corporat e deposits, advances or 

No /subsidiary} entering Into the transaction the related transaction to either party l11debtedness ls Incurred to make Investments 

transaction party during the as a result of the or give loans, lntercorporate 

transaction reporting transaction deposits, advances or 

as approved period Investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Inte rest Tenure Secured/ Purpose for which 

counterparty with committee Balance! Balance Indebtedness advance/ Rate(%) unsecured the funds will be 

the listed (loan/ Issuance lntercorporate utlllsed by the 

entity or its of debt/ any deposit/ ultimate recipient 

subs idiary other etc.) Investment) of funds 

(endusage) 

607 Tata Capital Housing AADCT049ll lVS Emerald Limited AACCH4288E KMP of Ultimat e loans repayment Not 55.00 

Finance Limited {Formerly known as Emerald Holding Company received during per[od Applicable 

Haven Realty Limit ed (EHRL)) having Significant 

Influence 

608 Tata Capital Housing AADCT0491l Key Management Personnel ZZZZZ9999Z Key Mar\agement Remuneration 7.58 7.58 

Finance limited IKMP) Personnel IKMPl 

609 Tata Clpital Housing AAOCT0491l Key Management Personnel UZZZ9999Z Key Management Expenditure• Sitting fees 1.29 1.29 

Finance Limited IKMPI Personnel fKMPl and commission 

610 Tata Upital Housing AAOCT0491l Tata Sons Private Limited AAACT4060A Ultimate Holding Other payables 18,89 11.31 

Finance Limited Company 

611 Tata Capitat Housing MOCT049ll Tata Consultancy Services AAACR4849R Subsidiary of Other payables 12.87 4.57 

Finance Limited limited Ultimate Holding 

Company 

612 Tata Capital Housing MOCT049ll Tata Consultancy Services AMCR4849R Subsidfary of Inter-Corporate Deposit Not SOD.OD 

Finance limited Limited Ultimate Holding Payable Appllcable 

Comcanv 

613 Tata Upftal Housing MOCT0491l Tata Consultancy Services AAACR4849R Subsidiary of Accrued Interest on ICD 9.24 

Finance limited limited Ultimate Holding Outstanding 

Comcanv 

614 Tata Capital Housing AAOCT0491l Tata AIA Ufe lnsunnce AABCT3784C Joint Venture of Other Financial & Non L39 0.95 

Finance limited Company limited Ultimate Hold!ng Financial Assets 

Company 

615 Tata Capital Housing AAOCT049ll Tata AIA life Insurance AABCT3784C Joint Venture of Other receivables 1.33 0.14 

Finance Umited Company Limited Ultimate Holding 
Company 

616 Tata Capital Housing AAOCT0491l • Tata AIA Life Insurance MBCT3784C Joint Venture of Other payables 0.00 I 
Finance Umited Company Umited Ultimate Hotding 

Companv 

617 Tata Capital Housing MOCT0491l Tata AIA life Insurance AABCT3784C Joint Venture of Payable towards Non 75.00 135.00 

Finance limited Company Limited Ultimate Holding Convertible Debentures 

Comoanv 

618 Tata Capital Housing AA00049l l Tata AIG General Insurance AABCT3S18Q Subsidiary cf Other Financial & Non 0.85 0.04 

Finance Limited Company Limited Ultimate Holding Financial Assets 
Company 

619 Tata Capital Housing AAOCT0491l Tata AIG General Insurance AABCT3518Q Subsidiary of Other receivables 7.14 1.1S 

Finance Limited Company Umited Ultimate Holding 

Comoanv 

620 Tata Capital Housing AAOCT0491l Tata AIG General Insurance MBCT3518Q Subsidiary of Payable towards Non SO.OD SO.OD 

Finance Limited Company Limited Ultimate Holding Convertible Debentures 

Como;:any 

621 Tata Capital Housing AADCT049ll Tata AIG General Insurance MBffiS18Q Subsidiary of Other payables 0.24 

Finance Limited Company Umited Ultimate Holding 

Company 

622 Tata Capital Housing AAOCT0491l Tata Teleservices Limit~ AAACT2438A Subsidiary of other Financial & Non 0.01 0.01 

Finance Limited Ultimate Holding Financial Assets -Comc;mv 

~□l 
623 Tata Capital Housing AAOCT0491l Tata T eleservices Limited AAACT2438A Subsidiary of Other payables 0.01 

Finance Limited Ultimate Holding 

Comcanv 

~ 
I) 

y 



Tata capital limited 

Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

Rs In Crore ..... - · -
Sr. Details of the party (llsted entity Details of t he count erparty Type of related party Value of Value of In case monies are due In case any financial Details of the loans, Inter -corporate deposits, advances or 
No /subsidiary) entering Into the transac:tion the related transaction to either party indebtedness is incurred to make Investments 

transaction party during the as a result of the or give loans, lntercorporatc 
t ransaction reporting ttansaction deposits, advances or 
as approved period investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
counterparty w ith c:ommittee Balance Balance indebtedness advance/ Rate(%) unsecured the funds will be 

t he listed (loan/ Issuance lntercorporate utilised by t he 
entity or Its of d~bt/ any deposit/ ultlmate recipient 
subsidiary other etc.) Investment) of funds 

(endusage) 
624 Tata Capital Housing MDCT049ll Tata Teleservices MAQH4S8C Subsidiary of Other payables 0.08 

Finance Limited (Maharashtra) Limited Ultimate Holding 

Company 
62S Tata Capltal Housing MOCT0491l Tata Communications Limited AAACV2808C Subsidiary of Other payables 0.52 0.69 

Finance Limited Ultimate Holding 

Comoanv 
626 Tata Capital Housing AADCT049ll Valtas Limited MACV28090 Associate Of Other payables 0.01 

Finance Limited Ultimate Holding 

Comoanv 

627 Tata Capltal Housing AAOCT049ll • Tata Securities limited MACT21SOR Subsidiary of Holding Other receivables 0.00 0.11 I 
Ffnance limited Comoanv 

628 Tatd Capital Housing AADCT049ll • Tata Technologies limited MACT3092N Subsidiary or Other payables 0.00 I 
Finance Limited Associate Of 

Ultimate Holding 

Company 

629 Tata Capital Housing AAOCT0491l lndusface Private Limited M8Cl2626J Associate of Holding Other payables 0.01 
Finance Limited Comaanv 

630 Tata Capital Housing AAOCT0491l Tata Steel Ltd Provident Fund AAATT0013A Retir-al Plans of Payable towards No11 37.SO 7.00 
Finance Limited Associate of Ultimate Convertible Debentures 

Holding Company 

631 Tata Capita! Housing AADCT0491L Valtas Limited Employees' AAAlVOO0BM Retiral Plans of Payable towards Non 2.00 2.00 
Finance limited Superannuat ion Scheme Associate of Ultimate Convertible Debentures 

Holding Company 

632 Tata Capital Housing AADCT049 1L Valtas Limited Provident AAATVOOUA Retir,11 Plans of Payable towards Non 2.00 2.00 
Finance limited Fund A$Sodate of Ultimate Convertible Debentures 

Holding Company 

633 Tata Capital Housing AADCT0491L Valtas Managerial Staff AAATV00120 Retiral Plans of Payable towards Non 4.00 4,10 
Finance Limited Provident Fund Associate of Ultimate Convertible Debentures 

Holding Company 

634 Tat a Capital Housing AADCT0491L lVS Emerald Limited AACCH4288E KMP of Ultimate Loan 338,17 281.73 
Finance Limited (Formerly known as Emerald Holding Company 

Haven Realty Limited (EHRL)) having Significant 

Influence 

635 hta Capital Housing AADCT0491L KMP of Holding Company Not KMP of Halding Payable towards Non 0.02 0.02 
Finance limited Aoolicable Comoany Convertible Debentures 

636 Tata Capita! Housing AADCT0491L TCL Employee Welfare Trust AABm392P Subsidiary of Holdfng Loan 2.37 2.37 
Finance limited Company 

637 Tata Securities limited MACT21SOR Tata Sons Private Limited MACT4060A Ultimate Holding Expenditure • Tata Brand 0.01 

Company Equity and Busine!iS 

Promotion expense.s 

638 Tata Securities Limited AAACT21SOR Tata Sons Private Limited AAACT4060A Ultimate Holding Other payables 0.02 0.01 ~ 
Comoanv 

639 Tata Securities Limited MACT21SOR Tata AIA Life Insurance AABCT3784C Joint Venture of flcp enditure Insurance 0.01 

~ 
Company Limited Ultimate Hotd!ng expenses 

Comoanv 
1) 

y 



Tata Capital Limited 

Rclatl'.!d Party Transactions Disclosure for the half year ended SeptC!mber 30, 2025 under Regulation 23(9) of t he SERI (listing Obligations and Disclosure Requireme nts) Regulations, 2015 

~ _In_~! .... . ,,_ ... , .. 
s,. Details of the party (ltsted entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any financial Details of the lo3ns, Inter-corporat e deposits, advances or 
No /subsidiary) entering into the transaction the related transaction to either pa rty Indebtedness Is Incurred to make Investments 

transact ion party during the as a result of the or give loans, intercorponte 
transaction reporting transaction deposits, advances or 
as approved period investmrmts 

Name PAN No Name PAN No Re lationship of the by the audit Opening Closing Nat u re of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 
counterparty with committee Balance Balanco Indebtedness advance/ Rate (%) unsecured the funds will be 

the listed (loan/ Issuance lntercorporate utilised by t he 
ent ity or Its of debt/ any deposit/ ultlmate recipient 
subsidiary other et c.) investment) of funds 

(end usage) 
640 T3ta Sec:urttles Lhnitcd AMCT2150R Tata AIG General lmurance MBCT351BQ Subsidiary of Expenditure - Insurance 0.08 

Company Limited Ultimate Holdfng expenses 
COmP<mv 

641 Tata Securities limited AMCT2150R Tata Consultancy Services AAACR4849R Sub sidiary of Expenditure - 0.04 
limited Ultimate Holdlng Information Technology 

Comoanv Exoenses 
642 Tata Securities limited AAACT21SOR • Tata Consultancy Services AAACR4849R Subsidiary of Other payables 0.00 0.00 11 

limited Ultimate Holding 
Comp3ny 

643 Tata Securities Limited MACT21SOR • Tata Capital Innovations Fund AABffi228E Subsidiary of Holding Income - Depository 0.00 ' Comoanv loarticioant fees 
644 Tata Securities Limited AMCT2150R • Tata Capital Specia l Situation MBW007K Subsidiary of Holdlng Income - Depository 0.00 I' 

Fund Company participant fees 
645 Tata Securities Limited AMCT21SOR Tata Teleservices AMCH145BC Subsidiary of Expenditure - 0.02 

!Maharashtra) Limited Ultimate Holding Communication 
Comoanv Expenses 

646 Tata Securities Limited AAACT21SOR • Tata Te1eservices AAACH14SBC Subsidiary of Other payable.s 0.00 0.00 I' 
{Maharashtra} Limited Ultimate Hold lng 

Comoany 
647 Tata Securities limited AMCT2150R lndusface Pvt Ltd MBCl2626J Subsidiary of Expenditure • 0.01 

Ultimate Holding Professional fees 
Comoanv 

648 Tata Securities Limited AMCT2150R TCL Employee Welfare Trust MBIDJ92P Subsfdiary of Holding Recovery of Stamp duty 0 ,01 
Company expenses 

649 Tata Securities Limited MACT2150R " TCL Employee Welfare Trust MBTT7392P Subsfdiary of Holding Other rece ivables 0.00 I' 
Comoanv 

650 Tata Securities Umited AAACT21S0R Tata Securities Limited AA8TT6354R Post Employment Employer Contribution 0,06 
Emnloyees Gratuity Scheme Benefit Plans to Gratuity Scheme 

651 Tata Capital Pte limited Not Tata Steel Limited AMCT2803M Associate o f Ultimate Interest received 0.71 
Appllcabte Holding Company 

652 Tata Capital Pte limited Not Tata Steel Limited AMCT2803M Associate of Ultimate Investment 34.74 36.54 
Appl/cable Holding Company 

653 Tata caprtal Pt.e limited Not Jaguar land Rover Nol Associate of Ultimate Redemption of 8.80 
Applicable Automotive pie Applicable Hold ing Company Investment In Bonds 

654 Tata Capital Pt.e limited Not Jaguar land Rover Not Subsidiary of Interest rece[ved 4.77 
Applfcable Automotive pie Applicable Associate of UIUmate 

Holding Company 

655 Tata Capital Pt.e limited Not Jaguar land Rover Not Subs.ldlary of Investment 141.67 144.62 
Applicable Automotive pie Applicable Associate of Ultimate 

Holding Company 

656 Tata Cipital Pte limited Not Tata Sons Private limited AMCT4060A Ultimate Holding Other payables 1.04 1.11 
Aoplicable Comoanv 

y 



Tata Capital Limited 
Related Party Transactions Disclosure for the half year ended September 30, 2025 under Regulation 23(9) of the SEBI {Listing Obligations and Oistlosure Requirements) Regulations, 2015 

Rs in Crt "'"'",._.•ore 
Sr. Details of the party {listed entity Details of the counterparty Type of related party Value of Value of In case monies are due In case any flnandal Details of t he loans, inter.corporate deposits, advantes or 

No /subsidiary) entering into t he transaction the related transaction to either party Indebtedness Is incurred to make rnvestments 

transaction party during the as a result of the or give loans, intertorporate 

transaction reporting transaction deposits, advances or 

as approved period Investments 

Name PAN No Name PAN No Relationship of the by the audit Opening Closing Nature of Cost Tenure Nature (loan/ Interest Tenure Secured/ Purpose for which 

count,uparty with committee Balance Balance indebtedness adv3nce/ Rate(%) unsecured the funds will be 

the listed (loan/ Issuance lntercorpor3te utilised by the 

entity or its of debt/ any deposit/ ultimate recipient 

subsidiary other etc.) investment) of funds 
(endusage) 

657 Tata Capital pte limited Not Tata Sons Private limited AAACT4060A Ultimate Holding E>cpenditure • Tat3 Brand 0.03 

Applicable Company Equity .;1nd Business 
Promotion elC"penses 

Note - • denotes amounts less than Rs 1 lakh 

~ 
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