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TARMAT LIMITED

'MINUTES OF THE 41ST ANNUAL GENERAL MEETING OF THE
MEMBERS OF TARMAT LIMITED HELD THROUGH VIDEO
CONFERENCE ; OTHER AUDIO VISUAL MEANS, ON
WEDNESDAY, 30T SEPTEMBER, 2026 AT 02.00 P.M.

Present through Video Conference / Other Audio Visual Means:
1. Members of the Board of Directors:

Mr. Jerry Varghese Chairman of the Company

Mr. Dilip Varghese Managing Director

Mr. Krishan Kumar Kinra . Independent Director

Mr. Amit Shah :  Executive Dircctor

Independent Director of the Company
and also as the Chairman of the Audit
Committee, Stakeholder Relationship
Comimittee & Nomination and

Remuneration Committe

Dr. Kishanrao M. Godbole

Ms. Priyanka Bhushan Sahani. : Independent Director

2. Executives and Invitees

Company Secretary & Chief Financial
Officer
Partner of Hegde &  Associates
Chartered Accountants, Statutory |
Auditors of the Company.

Mr. S. Chakraborty

Mr. Manoj Shetty

Secretarial Auditors and Scrutinizer of E-
Voting of the Company had joined
through  Video Conferencing by
invitation.

Cost Auditor of the Company.

Mr. Prashant Diwan

Mr. Satish Shah

3 In aggregate, 139 Members were attended through Video
Conferencing.
& Mr. Jerry Varghese, Chairman of the Board took the Chair. After

confirming that the requisite quorum was present, the Chairman
declared the meeting duly constituted and called the meeting to
order. Chairman further informed the members that since Mr.
Chakraborty - Company Secretary is not well, Mr. Pranav B.
Pandya - Assistant to Company Secretary will conduct the
meeting. At the request of the Chairman, Mr Pranav B. Pandya
assisted in conducting the proceedings of the mceting at 2:00 p.m.

AHAL | T'H - 4347 0909

The Statutory Registers were placed before the mecting.

Mr. Pranav B. Pandya welcomed the Members tq the 41 Annual
General Mecting (AGM). E g
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Mr. Pranav B. Pandya further informed that the Ministry of Corpora
Affairs (‘MCA’), Government of India, permitteq to conduct
Annual General Meeting (‘AGM’) through video conferencing (VC)
other audio visual means (OAVM) and dispensed physical present f
the members at the meeting. He further informed that Company ha
tied up with Bigshare Services Pvt. Ltd. to provide facility for votin
through remote e-voting, for participation in the AGM through VC
OAVM facility and e-voting during the AGM. He thanked all th
members of the Company for joining the meeting virtually.

Thereafter, Mr. Pranav B. Pandya commenced the formal agenda o
the AGM and with the consent of the Members present, the Notic
convening the meeting, the Report of Board of Directors along with
annexures thereto and the Financial Statements for the financial
year ended 31st March, 2026 as circulated to all the members ir
compliance with the relevant circulars of MCA were taken as read.

Mr. Pranav B. Pandya informed that Annual Financial Statements of
the Company for the financial year ended 31st March, 2026 did nof
contain any qualifications, observations or comments on financial
transactions or matters, which had adverse effect on the functioning
of the Company. Since there were no such qualifications,
observations or comments, the Auditors Report was not required to

be read.
Mr. Pranav B. Pandya informed that the Company had provided the
facility of e-voting to its Shareholders to exercise their right to vote on the

Resolutions proposed to be passed at the AGM during the AGM using the
e- voting website of Big-Share Services Pvt. Lid.. He further stated that Mr.

Prashant Diwan Practicing Company Secretary was appointed as the
Scrutinizer for the e-voting process.
Thereafter Mr. Dilip Varghese, Managing Director of the Company

addressed the Shareholders of the Company informing performance
of the Company during financial year ended 31.03.2026.

Thereafter Mr. Pranav B. Pandya moved all the following resolutions
as set out in the Noticc of AGM.

a) Adoption of Audited Financial Results for the financial year ended
31.03.2026.
b) Re-appointment of Mr. Dilip Varghese (DIN: 01424 196) Managing
Director of the Company, who retires by rotation at this meeting
and being eligible, offers himself for reappointment.

Re-Appointment of M/s. Hegde & Associates (FRN 103610W)
Chartered Accountnats, as Statutory Auditor of the Company for

a Second Term of Five years.

d) Payment of Remuneration to Mr. Jerry Varghese (DIN: 00012905)
Non-Executive Director of the Company.

¢) Rc-appointment and Remuncration to Mr. Dilip Varghese

(DIN:01424196),Managing Director and Key Managerial Personnel of
the Company.
f) Re-appointment and Remuneration to Mr. Amit Atmaram Shah f
(DIN:08467309),Executive Director and Key Managerigd F gl |

the Company. B
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and Exchange Board of In
-Requircments) Regulations,
by the Ministry of Corporate
facility of remote e-voting to ¢
electronically on the re
Annual General Meetin

Company Secreta
Scrutiniser had ¢

2026 and votes cast throu
submitted his Report
September,2026.

- The Consolidated Results as
September, 2026 are as follows.

Annexure - 1

41*t ANNUAL GENERAL MEETING HELD ON
30t SEPTEMBER, 2026

Declaration of Results of Remote e-voting and e-voting at the Meeting
As per the provisions of the Companies Act, 2013 and the Securities
dia (Listing Obligations and Disclosure
2015 and thc relevant Circulars issued
Affairs, the Company had provided the
nable the Shareholders to cast their vote
solutions proposed in the Notice of the 41%
g (AGM). The remote e-voling was open from
9.00 a.m. on Saturda » 26! September, 2026 till 5.00 p.m. on
Tuesday, 29th September, 2026.

The Board of Directors had appointed Mr. Prashant Diwan, Practising
ry as the Scrutiniser for remote e-voting. The
arried out the scrutiny of all the electronic votes
received up to the close of remote e-voting period on 29t September,
gh e-voting facility during the AGM and had
dated 30th September, 2026 on 30t

per the scrutinizer’s Report dated 30t

tion
No.

Resolu | Particulars

in
favour

% of % of
Votes Votes

against

1

Adoption of Financial Statements together with the
Reports of Board of Directors and Auditors thereon
for the financial year ended
31st March, 2026.

100

0

To appoint a Director in place of Mr. Dilip Varghese
(DIN: 01424196) who retires by rotation at this
mecting and being eligible, offers himself for

reappointment.

100

Re-appointment of Statutory Auditor of the Company for
a Second Term of Five years.

100

Payment of Remuneration to Mr. Jerry
Varghese (DIN:00012905)- Non Executive Director
of the Company. o

Re-appointment and Remuneration to

Mr. Dilip Varghese (DIN:01424196) — Managing
Director and Key Managerial Personnel of the
Company

Re-appointment and Remuneration to

Mr. Amit Atmaram Shah (DIN:08467309) -
Executive Director and Key Managerial Personnel
of the Company

100

100

Re-appointment of Mr. Krishan Kumar Kinra_
as an Indepednet and Non-Executive, Director
of the Company for a Second term of Five Years.

Ratification of the remuneration to be paid to Mr.
| Satish. Shah, Cost Accoutnant, for the FY 2026-27
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Date: 10.10.2026 :
Place: Mumbai Chairman

g) Re-appointment of Mr. Krishan Kumar Kinra as an Independent and
Non-Exccutive, Director of the Company for a Second Term of Five

ycars.

h) Ratification of the remuneration (o be paid to Mr. Satish Shah, Cost
Accountant, for the FY 2026-27.

Managing Dircctor announced the names of the
had registered themselves as Speakers for the
to all the queries of the Speaker

Mr. Dilip Varghese -
25 Sharcholders who
meeting, in sequence and responded
Members.

Managing Director informed the members that
roceedings, the e-voting facility is open at
e-voting website for 15

Mr. Dilip Varghese -
after completion of the p
the platform of Bigshare Services Pvt. Ltd. at
minutes to enable the shareholders to cast their votes.

Mr. Dilip Varghese further informed that combined results of remote
e-voting and e-voting during the meeting would be announced and
made available on the website of the Company, on the website of
Bigshare Services Pvi. Ltd. and also on the website of the Stock
Exchanges.
ghese thanked the Shareholders for their co-operation in

Mr. Dilip Var
conducting the meeting through the Audio Video means.

Mr. Dilip Varghese also thanked all Directors and Members of the
Management Committee who had joined the meeting. Further he
stated that the meeting would stand concluded at the end of 15

minutes.
The meeting concluded at 02.50 p.m.
The results of the e-voting (attached as A

30t September, 2026 based on the repor
30t September, 2026. Entered in the Minute

October, 2026 at Mumbai.

nnexure 1) was declared on
t of the scrutinizers dated
s Book on 07t day of

Pts

Mr. J ei';y‘\lgghesd

— ————
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Based on the Report of the Scrutinizer dated 30th September, 2026
Resolution Nos. 1 to 5 and 7 to 8 as set out in the Notice of 41st
Annual General Meeting have been duly approved by the
Shareholders with requisite majority.

However, Item No. 6 of the Notice proposed, as a Special Resolution,
the re-appointment of Mr. Amit Atmaram Shah (DIN: 08467309) as
an Executive Director and Key Managerial Personnel of the Company
for a further period of three years with effect from October 1, 2026,

and his remuneration for that period was NOT duly approved by the
Shareholders with requisite majority.

As per the Consolidated Scrutinizer’s Report dated September 30,
2026 issued by Mr. Prashant Diwan, Practising Company Secretary
(UDIN: FOO1403H001681598), on remote e-voting and e-voting at the
AGM, the voting on Item No. 6 was as under:

Particulars No. of votes % of valid votes
Total valid votes cast 1,46,82,530 100.00

[ Votes in favour (Assent) 16,40,879 1118
Votes against (Dissent) L 1,30,41,651 7 88.82 J

Under Section 114(2) of the Companies Act, 2013 (“the Act”), the votes
cast in favour of the resolution to be not less than three times the
number of the votes, if any, cast against the resolution by members
so entitled and voting. The resolution at Item No. 6 received only
11.18% of the valid votes in favour which is less than three times vote
cast against and was accordingly not passed by the Members &
therefore, Mr Amit Shah has not been Re-appointed as Executive

Director and Key managerial Personnel.

| Accordingly, upon expiry of his term on September 30, 2026, Mr. Amit

Atmaram Shah has automatically retired as the Executive Director
and Key Managerial Personnel of the Company with effect from the
close of business hours on September 30, 2026.

10.10.2026

Chairman
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