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TARC
May 29,2026

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
F.J. Tower, Dalal Street,
Mumbai - 400001

'fo,
The Vice President,
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Equity Scrip Code: 543249
Debt Serip Code: 976606

Scrip Symbol: TARC

Subject: Outcome of Board meeting

Dear Sirs I Madam,

Pursuant to Regulation 30 and 51 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2075 ('SEBI Listing Regulations'), we wish to inform you that the Board of
Direetors of TARC Limited ("the Company") at its meeting held on today i.e. Friday, May 29,

2026, amongst others considered and approved the following:

1" Audited Financial Results (Standalone and Consolidated) for the quafter and financial year
ended March 31, 2026 and taken note of the Audit Reports issued thereon by Statutory
Auditor of the Company.

In compliance with Regulation 33 and 52 of the SEBI Listing Regulations, a copy of the
Audited Financial Results (Standalone and Consolidated) along with Statement of assets and
liabilities, Statement of Cash Flows, Audit Reports and disclosures in accordance with
Regulation 52(4) are enclosed as Annexure A.

The report of the Auditor is with unmodified opinion with respect to Audited Financial
Results (Standalone and Consolidated) for the financial year ended March 31, 2026. A
declaration in this regard is also enclosed as Annexure B.

2. Re-appointment of M/s Kirtane & Pandit LLP, Chartered Accountants (FRN:
105215W/W100057), as Internal Auditor of the Company to conduct the Internal Audit for
the financial year 2026-27.

3. Re-appointment of M/s Bahadur Murao & Co. Cost Accountants (FRN: 08), as Cost Auditor
of the Company to conduct the Cost Audit for the flnancial year 2026-27.

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Master Circular Hol49l14l14(7)2025-CFD-POD2/I1376212026 dated January 30,2026 for re-
appointment of Internal Auditor and Cost Auditor are enclosed as Annexure C.

TARC LIM:TEU CIN: L701ooDL2O16PLC39O526

Registered Office: 2nd Floor. C-3" Qutab lnstitutional Area, Katwaria Sarai, New Delhi -"110016.

wwwtarc.in I tarc@tarc.in | +a11 4124 43OA



The meeting of the Board of Directors commenced at 1 5:00 Hrs and concluded at 16:40 Hrs.

We request you to kindly take the above on record.

Thanking you

For TARC Limited

AmitNarayan
Company Secretary
Mem. No. A20094

Encl.: as above
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Auditedstatementofconsolidated financialresultsforthe QuarterandyearendedMarch 37,2O26:

QUARTER ENEDED YEAR ENDED
3r-Mar-z6 31-Dec-25 31-Mar-25 31-Mar-25 31-Mar-25

sl.
No.

Particulars

(Audited) [Unauditedl {Audited) (Audited) (Atdited)
INCOME

Revenue from operations
0ther income

24,469.44
9,1_37.74

3,437.69

392.45

1,18 1.5 5

207.60

32,944 A7

34,194 34
3,368 86

519,88
Total income [a+b) 30,001.62 4,230.74 1,389.16 67,174.47 3,888.74

a

b

d

f

Cost ofland , develpoment dghb, construction and other related

Change in inventoly offinished stock and Proiect In Progress
Employees benefit expense

Finance cosb
Depreciation and amortisation
Other expenses

EXPENSES

23,959.74

901.94
1,424.04

7,527.31.

289 69

4,014 60

13,865.59

(13,132.06)

759.05

1,089.16

239.44
4,766.04

79,932.55

(16,69e 46)
360.30

2,443.09

232.37

5.952.43

70,727.52

[44,431.85)
3,019 29

5,26L A2

1,0 1 0.3 6

3 0.118.0 7

61,406.70

156,670 84)
1,560.67

70,643.36

B9 8,64

70,769.47
Total expenses (a to B 31,707.32 6,947.22 12,261.2a 65,698.40 24,207.94

(t,7os.7o) (2,757.08) (70,872.12) L4AO.Ot (24,319.2O)

4

3

6

Prolit/(Loss) from operations before exceptional items (1-2)

Exceptional Items (Net )
Profit/0oss) before ta and after exceptional items (3-4)

Less/[Add): Tax expense
Current hx
Earlier years tax
Deferred tax

[1,705,70)

(476.25)
792.60

[1,583.12]

(2,757.OA)

a7 .0L

(0.211

[741.08.)

(7O,872.12)

76.76
13.51

r506.391

1,480.01

3,743.49

192.39

13.79A 96\

(24,319.2O)

76 76

20.06
(1.2A7.17\

?

Prolit/oossl after tal and before share ofloss in associates (5-
6) 161.08 (2,702.AO1 r10.456.001 1,903.09 (23,72A.A5)

8 Share ofloss in associates(net)

9 Protit/(lossJ tor the period/year (7+B) 161.08 (2,102.80) [10,456.00) 1,903.09 (23.128.85)

10

b

Other comprehensive income/0oss)

Items that will not be reclassified subsequently to profit and loss
Remeasurement of net deFined benefit liability/asset
Defered tax impact on above

t2.L5
307

(s 6Bl

r1.45) (2.19)
(4.15) [6 11)

(1.2.20)
[3s.86)

4.16
Total other comprehensive income/0ossl, net oftax [a-b) 9.08 (4.23 t1.961 6.09 (40.o2l

11 Total comprehensive income for the period/year (9+10) 170.\6 (2,707.O3) t70.457.961 1,909.18 (23,76a.A71

72

13

74

15

76

77

Net Profit / floss) attributable tor
Equity holders ofthe parent
Non-controlling interests

Other Comprehensive income attributable to:
Equity holders oft}le parent
Non-controlling interesb

Total comprehensive income attributable to:
Equity holders ofthe parent
Non-controlling interesb

Paid up equity share capital [Face va]ue of Rs. 2/" per share)

Other equiq/

Earning per equity share (Face value of Rs. 2/, per share)
(Quarterly not annualised)
Basic (Rs )
Diluted (Rs )

162.7L

(1.03)

9.08

0.05

0.05

L77.7B

[1.03)

5,901.93

(2,702.58)

(2,1 0 6.81J

(a.22)

1a.71)

(a.22)

(4.23)

(0.7L)

5,901 93

(10,453.78)
(4.18)

[1.e6)

5,901.93

[10,451 B2J

(4.18)

[3 s4)

[3.s4)

7,913.79

(4.02)

5,901.93

1,00,306.47

4.64

4.64

5.09

7,907.17

(4.02)
(23,721 67)

(7.18)

(23,167.69)

[7.18)

5,901 93

98,393 66

{40.02)

(7.84)
(7.84)

1B Additional Disclosures as per clause 52 (4 ) of Securities and Exchange Board of India (Listing Obligations
Refer Note 5

and Disclosure Requirement ) Regulations, 2015 :

lKev Ratios and Financial Indicators
Net Profrl/ f]ossl after E\
CapitJl Redempr ion Reserr e/Debenrure redemplion Reserve

0uElandjng redeemdble preference Sharesl QN & valueJ

Net worth (Excluding non controlhng interest ) _

DebtEquiry Ratio [Cross ]
Debt Seruice Coverage Ratio (DSCIl. )
IDterest Service Coverage Ratio IiSCR )
Current Ratio

Long Term Debt to Working Capital

Bad Debb to Accounts Receivable Ratio

Curent Liabjliq/ Ratio

Total Debb to Total Assets

Debtors Turnover (ln times J

inventory Turnover ( In times )
0perating Margin [%)
Net Prolrr/(lossll4atgrn lo/o) 2).:- .... _:ill I,r/o c: /1oi.i/-.xx

7,06,20a.79

1.74

0.02

0.07

7.37

1,BB

0.55

0.4L

24.96

0.110
-43.25%

0.54a/o

161.08 Q,1A2 B0)

1,06,437.61

t.a4

[0.30)
[1.31]
7.47

1.85

0s2
0 41

,.", )

n nn, I

-ql.ns"r"l
-+s.ts"l

I

[10,4s6.00)

1.,04,295.60

1.87

308

[3.28]
1.09

1.85

0.67

0.46

L47
0.020

-747.94%
-752.69%

7,06,204.79

7.7 A

0.09

1.47

L.37

1,BB

0.55
o41

,r.os 
]

0.325 l

-go.tto/.1

z.et"/.|
I

1,903.09 123,L28.8s)

1,04,295 60

1.4?

[1 20)

{7.2A)
1.09

185
023
0.67

0.46

4.1-9

0.03 0

-3s 4.7 70/a

7

a

h
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TARC LIMITED
Registered Office: 2nd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New Delhi (lndia)-110016

CIN: 1701 00DL20L6PLC390526

Statement of Consolidated Assets and Liabilities as at March 31,2026

TARC

in Lakhs

As at March 31,
2026

As at March 31,
2025Particulars

Audited Audited

40,972.55
243.80

43,224.55
19,843.57
27,75L.29

9.87

35.80
27,325.63
74,863.7 4

2,458.98
17,591.64

40,325.32
3 13.45

39,443.93
73,668.24
27,751.29

70.44

6,785.80
33,876.75
10,97 6.27

3,117.23
18,407.L3

L,94,26r.35 1,94,609.86

2,39,575.76

684.80
7,734.75

374.32
19.6L

7,292.27
10,01-6.07

7,95,143.90

987.56
4,825.63

330.36
2,256.76

12,084.45
11,3 34.85

2,65,697.52 2,26,963.51

ASSETS

Non-current assets
Property, plant and equipment
Rights ofuse assets

lnvestment property
Investment properties under development
Goodwill on Consolidation
Intangible assets

Financial assets
Investments
Other financial assets

Deferred tax assets (Net)

Non Current tax Assets (Net)
Other non-current assets

Total non-current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
Other bank balances
Loans

Other financial assets

Other current assets

Total current assets

Total assets 4,59,958.A7 4,21,573.36

5,901.93
1,00,3 06.8 7

21.71.

5,901.93
98,393.66

28.44
1,06,230.50 r,o4,324.03

1,5 8,53 0.21

286.98
795.20
385.61
279.79

7,04,927.20
370.60
L87.30
302.25
202.92

L,59,677.18 7,05,990.27

t,403.20
6,315.L7
9,328.82

1,,46,008.L4

87.95
2 3 0.65

30,340.30
3 3 6.95

90,037.89
237.03

724.03
5,255.84

16,703.38
99r1ffi.#.

K"X,"W
1,94,051.L8 E6l2sg.oe

Current liabilities
Financial Iiabilities

Borrowings
Lease liability
Trade payables
a, Total outstanding dues of Micro & Small Enterprises
b. Creditors other than Micro & Small Enterprises

I

I EQUITY AND LIABILITIES

lrquity
I Share capital

lOther equiry

I 
Non controlling interest

lTotal equity

LIABILITIES
Non-current liabilities
Financial liabilities

Borrowings
Lease Iiability
Other financial liahilities

Provisions
Deferred tax liabilities (Net)
Total non-current Iiabilities

Other financial liabilities
0ther current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities

\\i \ 
rrEw utr

Total equiw and liabilities /lrzrrui/ /t 4,59,958.87 4\X6,}q3r6.

L

o



TARC LIMITED
CIN: 1701 00DL2076PLC39 0526

Registered Office: 2nd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New Delhi (lndia)-110016
Te].: 011.-41244300, E-mail:tarc@tarc.in, Website: www.tarc.in

Statement of Consolidated Cash Flow for the year ended on March3l,2026

TARC

tn
For the year ended

Nlarch3l,2026
For the Year ended

March 31, 2025Particulars
(Audited'l fAudited)

5,203.93
57.09

1,010.3 6
(e 10.6eJ

60.16

0.66
(2e,2t8.27)

4,750.00
(3,914.53J

6,605.95
9,805.99

) )q

1,480.01

70,577.54
65.82

898.64
(308.36)

42.8r

(24,319.20)

(1 66.s6)

1,297.35

1.95

50,477.34
1.,907.82

(25,956.87)
302.77

t7,907.21)
7.90

(1,0e6.24)
538.54

1,316.53
815.49

6.64
83.36

Is,067.0s)

43,095.26
3,774.68

(22,73s.93)

[36s,81J
[2,51 1.68J

(1e6.s3)
4,079.86

{967.64)
(6,e34.33)

680.59

t18.171
95.44

[11,916.01)

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss) before tax
Adiustment for:
Interest Expenses

Interest on lease liability
Depreciation
Interest lncome
Share in IGainJ/loss from investment in partnership firm
Loss on sale / Discard ofasset
Compensation received and Interest thereon as other Income
Net Loss on disposal of Investment
Liabilities no longer required written back
Impairment allowance on other receivables
Balance not recoverable Written Off
Other Ind AS Adiustment

Operating profit before working capital changes
Adjustment for working capital changes:
- Increase/[Decrease) in other liabilities
- Increase/(DecreaseJ in trade payable
-Decrease/ (lncrease) in inventories

- Decrease/flncrease) in trade receivables
- Increase/[Decrease) in other current financial liabilities
- Increase/(Decrease) in other non current financial liabilities
- Decrease/flncrease) in other current financial assets
- Decrease/flncrease) in other non current financial asseLs
- Decrease/!ncreaseJ in other current asset
- Decrease/[ncreaseJ in other non current asset
- Increase/(Decrease) in current provision
- lncrease/(Decrease) in non current provision

Net Cash From Operating Activities
Tax paid/[Refundl during the year

21,429.tO
2,356.53

6,O19.73
1,797,33

Net cash used in operatinq activities t9,o72.57 4,224.40

Sale / [PurchaseJ ofproperty, plantand equipment, investmentpropertyand capitalwork-in-progress
fnetl

Proceeds from Compensation and interest received thereon

(lncrease)/Decrease in fixed deposit (net)
Proceeds from Sale/(purchase) of investment
Interest received /[ paid) (Net)

B. CASH FLOW FROM INVESTINGACTIVITIES

29,21.8.21.

(6 s 3.3 7l
1,2 5 0.0 0

787.24

(3,745.92)

(3,124.65)

69,46

(3,72s.33)

27,456.16 f6.780.531Net cash used in investing activities

Repaymdnt of lease liability
Issue of6% Debentures (NetJ
(Repayment) of6% Non convertible Debentures {NetJ
Proceeds /(RepaymentJ of Secured loans Non -Current (Net)
Proceeds /[Repayment] of Unsecured loans from Directors(NetJ
Proceeds /{Repayment) of Unsecured loans [NetJ
Interest paid includine interest on NCD and charged to proiects

C, CASH FLOW FROM FINANCE ACTIVITIES
(34.80)

B 3,50 0.00
(77,307 .84)

(6,98e.70)

[873.00]
[4,424.04)

(37,490.22)

(s7.77)
11,000,00

(s4,792.16)
97,992.45

748.00
7,259.36

{54,656.94)
Net cash from financinq activities (43,6t9.60) r,493.54

D. NET INCREASE IN CASH AND CASH EQUIVALENTS [A+B+C)
Cash and cash equivalents opening balance

2,909.13
4,a25.63

(1,058.5e)
5,A84.22

Cash and cash equivalents closing balance 7,734.75 4,825.63

COMPONENTS OF CASH AND CASH EQUIVALENTS:
Cash on hand
Balances with Banks
Deposits with maturity period of less than 3 months

5.62
6,081.5 3
1,647.60

6,39
4,879.24

Components of cash and cash equivalents: 7,734.75 4,A25.63

New Delhi
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TARC
1 TheconsolidatedAuditedfinancialresultsoftheCompanyforthequarter andyearendedon March3l,2026havebeenreviewedandrecommended

by the Audit Committee and approved by the Board of Directors at their respective meeting held on May 29,2026. The Statutory auditors have audited
the above financial results in accordance with Regulation 33 and 52 ofthe SEBI (Listing 0bligations and Disclosure Requirements) Regulation 2015 and
have issued an unmodified auditor report.

2 The consolidated audited financial results of TARC Limited ("the Company") have been prepared in accordance with lndian Accounting Standards 0nd
AS) notified under section 133 ofthe Companies Act,2013 read with the Companies (lndian Accounting Standards) Rules, 2015, as amended.

3 The Consolidated Financial Results of the Company and is Subsidiaries, Step Down Subsidiaries, Partnership Firm and Limited Liability Partnership
firms (LLP) (together refer to as "the Group"l and Associates have been prepared in accordance with Ind AS-110 -'Consolidated Financial Statement'
andlndAS-28-'lnvestmentinAssociatesandJointVentures'.TheentitiesconsideredinConsolidatedquarterlyresults areasannexed.

The Financial Statements of 0ne [1) Partnership firm whose financial statements without giving effect of elimination of intra group transactions reflect
total revenue of Nil and Rs. 6.12 lakhs, and total profit,/(loss) after tax of Rs (9.08) Lakhs and Rs (38.76) lakhs , for tlte Quarter and year ended March
31, 2026 respectively and total assets as at March 31, 2026 of Rs. 375.17 lakhs are Management certified and given effect in consolidated financial
statements based on financial statements as certified by the partners oftlre firm.

4 The Group operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be furnished in
accordance with the requirement of Ind AS 108 - Operating Segments with respect to singie reportable segment. Further, the operations of the group
are domiciled in India and therefore there are no reportable geographical segment.

5 Formulm used for calculation ofratios and financial indicators are as below :

Ratios

Networth aid up share capital r otier Equity

Debt Equity Ratio Total debt / Total Equity

Fomulae

Notes to the Consolidated financial results

Debt service coverage Ratio

Interest service coverage ratio

Current ratio

Long term debt to working capital

Bad debts to accounts receivable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

Operating margin o/o

Net profit margin o/o

Earnings before exceptional items, interest, depreciation /ammortisation and tax /
[Finance cost + Principal repayments made during the period for non current
borrowings (including current maturities ) and lease payments l

Earnings Before exceptional items, Interest, depreciation /ammortisation and tax
(EBITDA)/Financecost
CurrentAssets / Current Liability

Non-Current Borrowings (including Current Maturities ofNon-current Borrowings ) /
Current Assets less current liabilities (Excluding current maturities of Non current
borrowings )
Bad Debts / Average Trade Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

Cost of land , plots , development rights , constructed properties and others / Average
lnventory

[EBITDA -Other Income ] / Revenue from operations

Net Profit/ (loss) After Tax for the period / Total Income

6 On 21 November 2025, the Government of India notified four new Labour Code (the Code on Wages, 2019, the Code on Social Security, 2020, the
Industrial Relations Code,2020 and the Occupational Safety, Health and Working Conditions Code, 2020) consolidating 29 existing labour laws. The
Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations.
The Group has assessed tiat there is no impact on provision for Gratuity & Leave Encashment on account of new Labour Code on tie financial
statemenL The Group continues to monitor the finalization of Central / State Rules and clarifications from the Government on other aspects of the
Labour Codes and would provide appropriate accounting effect as and when such clarifications are issued / rules are notified.

7 The figures in financial statements for the quarter ended March 3L, 2026 are the balancing figures between audited figures for the full financial year
ended March 31,2026 and the figures for unadited nine months period ended December 31,2025

8 Figures ofthe corresponding previous quarterly period/ year have been re-grouped/ re-arranged, wherever considered necessary, to correspond with
thecurrentquarter/year.Thereclassificationofpreviousyearfigureshavenoimpactonprofitbefore tax/profitaftertaxandalsoontotalassetsaDd
Ia ibilities.

For ild on behalf of Board of Directore of TARC Limited

For TA ED

r&cEo
Place: Delhi Amar Sarin

Managing Director & CEoDate tlr,,ay29,2026
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Report on the year to date Audited Consolidated Financial Results of
the Company pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India
(Listing obligations and disclosure Requirements) Regulations 2015, as amended

TO THE BOARD OF DIRECTORS OF

TARC Limited

Report on the Audit of Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of TARC Limited
("Holding") its subsidiaries/step subsidiaries, partnership firm, LLP, (the Holding , its subsidiaries/step
subsidiaries, partnership firm and LLP together referred to as the group") and associate for the quarter
and year ended 31't March 2026 ("the statement), being submitted by the Holding pursuant to the
requirement of Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation 2015, as amended (Listing Regulations)

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) includes the result of the entities as annexed.

is presented in accordance with the requirements of Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended; and

gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India of the consolidated net profit
(Including other comprehensive income/(loss)) and also other financial information of the
Group for the quarter and year ended 3l't March 2026 and statement of Audited Consolidated
assets and liabilities the statement of Audited Consolidated Cash flow statement as at and for the
year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described inthe Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence reqtirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

Management's Responsibility for the Consolidated fi nancial Statements

These Consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doog

Ph. tO11-4657 9759,4105 1966, 4105 2366
Branches at : Mumbai and Agra



The Holding Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial performance,
consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows
of the Group and its associate in accordance with the Ind AS and other accounting principles generally
accepted in India. The respective Board of Directors/ partners of the companies/ LLP's included in the
Group and its associate are responsible for maintenance of the adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and its associate and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error which have been used for the
purpose of preparation of the statement by the directors of Holding company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors/partners of the
companies/ LLP's included in the Group and its associate are responsible for assessing the ability of
the group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/partners of the companies/LlP's included in the Group and its
associate are also responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under sectionl43(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company and its subsidiary companies which
are companies incorporated in India, has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of directors.

Conclude on the appropriateness of management's and Board of the going concern
basis of accounting and, based on the audit evidence obtained, exists



related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modifu our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associate of which we are the independent auditors
and whose financial information we have audited to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the consolidated financial statements
of which we are the independent auditors. For the other subsidiaries/step
subsidiaries/LlPlpartnership firm and associate included in the consolidated annual financial
results, which have been audited by other Auditors/Management Certified, such other
auditors/tr4anagement remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities
in this regard are further described in para "other matter" in the Audit Report.

We communicate with those charged with governance of the holding company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identif,, during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFDICMDIll44l20l9 dated29
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the
extent applicable.

Other Matters

We did not audit the financial statements of fifty seven (57) number of subsidiaries/step subsidiary
companies and two (2) LLP which are companies/LlP incorporated in India, whose financial
statements without giving effect of the elimination of intra group transactions reflect total assets of {
2,66,661.54 lacsasat31stMarch2026andtotalrevenueof729,022.02lacsandt3638l.37 lacs for
the Quarter and year ended March 31, 2026 and profit/(loss) after tax of < 792.03 lacs and t (8571 .17)
lacs and the comprehensive income/(loss) of Rs. 793.25lacs and Rs (8587.09) lacs for Quarter and
year ended March 31, 2026 respectively. The group share of loss of one associate Company for the
quarter and year ended March 31,2026 amounting to { 1.67 lacs and { 8.37 lacs for quarter and year
ended March 31,2026 respectively have not been accounted as group share of loss exceeds investment
in associate.The financial statements of such subsidiaries/step subsidiaries/LlPlAssociate have been
audited by other auditors whose reports have been furnished to us and our opinion is based solely on
the reports of the other auditors and the procedures performed by us as stated in para above "other
maters".

2. One (1) Partnership finn whose financial statement and other financial information without giving
effect of elimination of intra group transactions reflect total assets of t 375.17 lacs as on March 31,
2026 and total revenue of { Nil lacs and { 6.12lacs, total net profit/ (loss) after tax of { (9.08) lacs
and { (38.76) lacs and total
quarter and year ended on

) of { (9.08) lacs and < (38.76) lacs for the
that ly as considered in the statement whose financial



statements are unaudited and management certified. The unaudited financial statements and other
financial information have been furnished to us by the management and our opinion on the statement
is far as it relates to the amounts and disclosure in respect of this Parlnership firm is based solely on
such unaudited and management certified financial statements.

3. Our Opinion on Consolidated financial statements and our report on other legal and regulatory
requirements is not modified in respect of the above matters with respect to our reliance on the work
done and the report of the other auditors/Management Certified financial statement and the procedures
performed by us as stated above in para above other matters. In our opinion and according to the
information and explanation given to us by the management, these Management Certified financial
statements and financial information are not material to the Group.

4. The Consolidated annual financial results includes the results for the quarter ended March 31,2026
being the balancing figures between the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were limited reviewed by us.

For Doogar & Associates
Chartered Accountants
Firm's Registration 1N

w
Madhusudan Agarwal
Partner
Membership number: 086580

UDIN: 26086580JQYQ|J5215

Place: Delhi
Date:May 29,2026

Delhi



S, No. Parent Company

1, TARC Limited

S. No. Subsidiary Companies ll
1

TARC lnfrastructure Limited ll" Kalinga Buildtech Private Limited

2
BBB Realry Limited 1,, Kalinga Realtors Limited

3
Bolt Properties Limited ll* Novel Buildmart Private Limited

4 Echo Buildtech Limited ll,' Novel Housing Private Limited

5 Elegent Estates Private Limited ll,' Oriental Meadows Limited

6 Elegant Buildcon Private Limited 27 Park Land Developers Private Limited

7 Elevator Buildtech Private Limited 28 Park Land Construction and Equipments Limited

I Elevator Promoters Limited ll,' Park View Promoters Private Limited

9 Elevator Properties Limited Rapid Realtors Private Limited

10 Fabulous Builders Limited ll,, Roseview Buildtech Private Limited

77 Gadget Builders Limited |,, Roseview Properties Private Limited

72 Grand Buildtech Limited Sand Storm Buildtech Private Limited

13 Grandpark Buildtech Private Limited ll,* Suburban Farms Private Limited

1,4 Grand Park Estates Private Limited 35 TARC Buildtech Private Limited

15 Greenline Buildcon Private Limited ll,. TARC Estates Private Limited

lb Greenline Promoters Private Limited 37 TARC Facility Management Private Limited

77 Green View Buildwell Limited ll,' TARC Green Retreat Limited

1B Greenwood Properties Private Limited 1,, TARC Proiects Limited

19 Hemkunt Promoters Private Limited lno Townsend Construction and Equipments Limited

20 High Land Meadows Limited ll-, Twenty First Developers Private Limited

27 .|ubilant Software Services Limited ll*, Travel Mate India Limited

Annexure : List of entities consolidated as at March 31,2026

Step down Subsidlary Companles

i:*\\i''+.//rl,$S_T_ARC

S. No. Partnershlp firm in whlch company ls partner

1 Ganga Bishan & Co.

rtup,td bJ rdia

$

,], A-Plus Estates Private Limited

2 Ankur Buildcon Limited

4 Capital Buildcon Limited

5 Carnation Buildtech Limited

6 Gagan Buildtech Limited

7 Greatways Buildtech Limited

Krishna Buildtech Limited

9 Moon Shine Entertainment Limited

10 Monarch Buildtech Limited

11 0riental Promoters Limited

72 Papillon Buildcon Limited

13 Papillon Buildtech Limited

t4 Rising Realty Limited

15 Spiritual Developers Private Limited

76 West Land Buildcon Limited

S. No.
Limited Liability Partnership firms (LLPs) in which subsidlary
is partner

1 Asylum Estate LLP

S. No.

2 Gagan Promoters LLP CA

ciate
1 Private Limited

I I ,o

*

3
I 
Canital BuiJdtech Limited



TARC LIMITED
CIN: L70100DL2016PLC390526
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Audited statement of standalone financial results for the Quarter and year ended March 3 1, 2026:
in Lakhs share

Disclosures as per clause 52 (4 ) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement ) Regulations , 2015 : Refer Note

STANDALONE

QUARTER ENDED YEAR ENDED

31-Mar-26 3 1-Dec.25 31.Mar-25 31-Mar-26 31.Mar.25

sl.
No.

Particulars

[Audited) IUnaudited) [Auditedl (Audited) [Audited)

a

b

1 INCOME

Revenue from operations
Otler income

187.80
440.46

3,2 03.31

156.46
365.70

2305.A2
3,568.86

977.42
1,368.33

9,427 .90

624.26 3,359.77 2,671.52 4,546.6A 10,796.23Total income (a+b)

2

a

b

c

d

e

t

Cost of land , develpoment rights, construction and other related

Change in inventory offinished stock and Project In Progress

Employees benefit expense

Finance costs

Depreciation and amortisation
0ther expenses

EXPENSES

costs

(7,913.t3)

327.57
987.89

66.98

t,263.36

7,913.73 2,286.24

{7,77L.7o)

43 0.45

1,0 68.04

66.45

1,,91,4.90

72,023.67

(9,724.7s)

2 00.83

2419.36

B7.OB

4009.78

(22,832.1s)

1,3 B3.61

4,404.A7

261.15

17,889.51

23,644.70 26,895.99

(2 3,187.83)

907.73

10,119.38
318.11

s,789.47
Total expenses (a to fl 2,645.74 3,99434 9,615.91 24,751.69 ?o,a42.as

(2,0t7.44) (634.67) (6,944.39) [20,2 05.0 1) (1o,046.62)3

4
5

6

Profit/[Loss) from operations before exceptional items (1-2)

Exceptional Itcms (Net )
Profit/0oss) before tax and after exceptional items (3-4)

Less/(Add): Tax expense
Current tax
Earlier years tax

Deferred tax

(2,077.48)

(7,688.7 4)

{634.67)

(796.46)

(6,944.39)

7,272.69

(20,2os.oL)

(3,640.23) 491.02

(10,046.621

7 Profit/(toss) lor the period/year (5-6) (328.73) 161.85 (8,217.o8) (76,s64.77) (L0,537.64')

a

b

8 Other comprehenslve income/(loss)
Items tiat will not be reclassified subsequently to profit and loss

Remeasurement of net defined benefit liability/asset
Deferred tax impact on above

4.66

t.t7
[0.8e)
t0.22)

4.48

1.13

(10.48)

t2.64)
29.72

7.48

Total other comDrehensive income/0oss), net oftax [a-b) 3.49 to.67) 3,35 (7.84',1 aa 2L

9 Total comprehenslve lncome for the perlod/year (7+8) (325.26) 1-61.7A (s,2L3.73',1 (1-6,572.63',1 (10,515.40)

10

11

tz

Paid-up equity share capital [Face value of Rs. 2/- per share]

Other equity

Earning per equity share (Face value of Rs. 2/- per share)
(Quarterly not annualised)
Basic (Rs.)

Dilured IRs.)

5,901.93

(0.1 1)

[0.1 1

5,901.93

0.0 5

0.0 5

5,901.93

t2.78)
t2.78)

(s.611

[5.61

5,901.93

1,03,628.98

5,901-93

1,20,20t.59

(3.s 7l
(3.s7)

13

Key Ratios and Financial Indicators
Net Profit/ 0oss) after tax
Capital Redemption Reserve/Debenture redemption Reserve

Outstanding redeemable preference Shares( Qty & value)

Net worth
Debt Equity Ratio (Gross )
Debt Service Coverage Ratio [DSCR )
Interest Service Coverage Ratio (ISCR )
Current Ratio

Long Term Debt to Working Capital

Bad Debts to Accounts Receivable Ratio

Current Liability Ratio

Total Debts to Total Assets

Debtors Turnover (ln times )
Inventory Turnover ( In times )
Operating Margin (%)
Net Profit/(lossJ Margin (%)

0.73

0.3 0

0.010

0.1 00

747.13o/o

-52.320/o

(328.73')

1,09,5 30.90

0.73
(0.e41

(0.e 7)

1.51

0.72

1,09,85 5.48

161.85

0.7 6

0.45

0.47

1.5 3

o.72

0.72

0.32

0.1-72

0.007

L0.720/o

4.82o/o

(8,2L7.o8)

7,26,1.03.51

0.93

(1.0 s)
(1.831

1,.1,6

0.7 6

1.00

0.42

0.01

0.0 5

-7844.07o/a

-307,58o/o

(1,6,564.77)

1,09,5 3 0.90

0.73

(0.1e)

[3.s 3)

1.51

0.72

0.73

0.3 0

0.191

0.299
-462.80o/o

-364.330/o

(10,537.64)

r,26,L03.52
0,93

0.01

0.04

7.76

0.76

0.00

1.00

0.42

0,040

0.0 70
-660.440/o

-97.600/o

((\
o

I
I

\
NEW



Audited Statement of Standalone Assets and Liabilities as at March 3L,2026

TARC

in Lakhs
As at March 31,2026 As at March 31-,2OZS

Particulars

Audited Audited

344.83
243.80

1,568.76
255.24

9.87

57,283.92
2,572.97

23,337.02
11,800.45

638.32
1,800,03

460.70
313.4 5

L,552.92
255.24

70.44

54,696.3L

3,324.28
29,7 41.63

8,157.58
2,174.84
1,810.48

93,855.20 7,O2,437.87

9,028.37
3,177.67

66.16
22,389.58
41,406.60
3,199.17

90,489.55

28,254.57
2,530.49

22,21
18,468.53
58,950.76

3,179.35

67,657.40

r,69,757.O5 r,79,063.31

ASSETS

Non-current assets
Property, plant and equipment
Rights of use assets

Investment property
Investment properties under development
Intangible assets

Financial assets

Investments
Loans

Other financial assets

Deferred tax assets (Net)
Non Current tax Assets (Net)
0ther non-current assets

Total non-current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
Other bank balances
Loans

Other financial assets

0ther current assets

Total current assets

Total assets 2,63,6L2.25 2,A1,50t.79

5,901.93
7,03,628.98

5,901.93
1,,20,207.59

1,09,530.90 1,26,L03.52

41,064.39
286.98
t24.82

254.92
370.60

77.00
4L,476.19 696.52

427.75
7,942.07
8,360.91

62,283.07
67.65

39,792.82
336.95

313.50
7,690.L9

13,15 5.59
27,963.67

+8.70

7,77,298.54
237.03

1,12,605.16 1,54,701.r5

Current liabilities
Financial liabilities

Borrowings
Lease liability
Trade payables
a. Total outstanding dues of Micro & Small Enterprises
b. Creditors other than Micro & Small Enterprises
Other financial liabilities

Other current liabilities
Provisions
Total current liabilities

IEQUITY AND LIABILITIES

lnquitv
lshare capital

l0ther equiry
Total equity

ILIABILITIES
Non-current liabilities
Financial liabilities

Borrowings
Lease liability

Provisions
Total non-current liabilities

Total equitv and Iiabilities r:=3FS*s. 2,63,672.25 2,8L,50L.79

-Ht1

(\

\-r:-

o

TARC LIMITED
RegisteredOffice:2ndFloor,C-3,Qutablnstitutional Area,KatwariaSarai,NewDelhi(lndia)-110016

CIN: 1701 00DL2016PLC390526



TARC LIMITED
CIN : L7 0 1. 0 0 D L2 0 1 6PLC390 52 6

Registered Office: 2nd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New Delhi (lndiaJ-110016
T el.: 011-41244300, E-mail:tarc@tarc.in, Website: www,tarc.in

Audited Statement of Standalone Cash Flow for the year ended on March3L,2O26

TARC
in

Standalone

For the year ended
Nlarch31-,2O26

For the Year ended
March 31, 2025

tAudited)

Particulars

(Audited)

4,347.78
57.09

267.75
(s24.e4)

60.16
0.66

3,352.23
6,605.95

{64.42)
1,806.48
(326.33)

(20,205.01)

10,053.s6
65.82

318.11
(8,28e.4s)

42.87

(10,046.53)

1,106.00

(86,62)
185.23

(277.70)

20,217.86
1,284.60

t5,872.22)
79,981.92
(2,477.89)
3,095,61
(228.82)

(2,640.4t)
62.67
27.37

f 108.26.)

(6,928.87)

40,379.42
745.27

(14,518.54J

L9,226.26
Is00.29]

43.35
(76.47)
(1e.83)
10.45

2.47

53.82

(4,629.2O)

A, CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(lossJ before tax
Adjustment for:
Interest Expenses
Interest on lease liability
Depreciation
Interest Income
Share in (Gain)/loss from investment in partnership firm
Loss on sale / Discard of asset
Impairment allowance on investment
Impairment allowance on other receivables
Liabilities no longer required written back
Balance not recoverable Written Off
Other Ind AS Adjustment

Operating profit before working capital changes
Adjustment for working capital changes:
- Increase/(Decrease) in other liabilities
- Increase/[Decrease) in trade payable
-Decrease/ (lncreaseJ in inventories

- Decrease/(lncrease) in trade receivables
- Increase/(Decrease) in other current financial liabilities
- Decrease/flncrease) in other current financial assets

- Decrease/(lncreaseJ in other non current financial assets
- Decrease/(lncrease) in other current asset
- Decrease/(lncrease) in other non current asset
- Increase/(DecreaseJ in current provision
- Increase/(Decrease) in non current provision

Net Cash From Operating Activities
Tax paid/[Refund) during the year

40,716.65
t1,602.80)

26,467.49
739.80

42,319.45 25,727.69Net cash used in operating activities

B. CASH FIOW FROM INVESTING ACTIVITIES

Sale / (Purchase) of property, plant and equipment, investment property and

capital work-in-progress (net)

flncrease)/Decrease in fixed deposit (net)
Loan given to subsidiaries / step down subsidiaries received back [Net)
Interest received /( paidl [Net)

[11s.e3]

(228.83)
(3,248.89)
16,183.81

(7e0.73)

(245.32)
47,455.09
10,720.92

Net cash used in investing activities L2,S9O.t7 st,139.97

C. CASH FLOW FROM FINANCE ACTIVITIES
Repayment of lease liability
Issue of 60lo Debentures (NetJ
(Repayment) of 60lo Non convertible Debentures (Net)
Proceeds /(Repayment) of Secured loans Non -Current (NetJ

Proceeds/ (RepaymentJ ofborrowings from subsidiaries [Net)
Proceeds /(Repayment) of Unsecured loans from Directors[NetJ
Proceeds /(Repayment) of Unsecured loans (Net)
Interest paid including interest on NCD and charged to projects

[34.80J
40,900,00

(77,307.84)
(82.4e)

7,667.09
(B73.oo)

(1,600.00J

{16,931.41

(77.03)
26,874.77

748.00

(47,688.66)

(s7,t7)
(54,792.16)

Net cash from financing activities (54,262.45) (75,O52.24)

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and cash equivalents opening balance

647.t4
2,530.49

I,415.42
775.07

Cash and cash equivalents closing balance 3,L77.67 2,530.49

,7 ./
,// ,/ o.oo

/z%'',Zi:11 ffiCOMPONENTS OF CASH AND CASH EQUIVALENTS:
Cash on hand
Balances with Banks
Deposits with maturity period of less than 3 months I

Components of cash and cash equivalents \ ,-?r''' 3,L77,67 \'A,5Au-.E9;

rn
U.*

V
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TARC
Notes to the Standalone financial results

Debt Equity Ratio

Debt service coverage Ratio

Interest service coverage ratio

Current ratio

Bad debts to accounts receivable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

Operating margin %o

Net profit margin o/o

Place : Delhi
Date tuay29,2026

Total Current Liabilities / Total Liabilities

Total Debt / Total asses

Revenue liom operations / Average Trade Receivables

Cost of Iand , plots , development rights , constructed properties and others /
Average Inventory

[EBITDA -Other Income ] / Revenue from operations

Net Profit/ (lossJ After Tax for the period / Total Income

Amar Sarin

]n$,ite b ,"tio

1 The standalone audited financial results of the Company for the quarter and year ended on March 31, 2026 have been reviewed and

recommended by the Audit Committee and approved by the Board of Directors at their respective meeting held on May 29, 2026, The
Statutory auditors have reviewed the above financial results in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirementsl Regulation 2015 and have issued an unmodified audit report.

2 The standalone audited financial results of TARC Limited ("the Company") have been prepared in accordance with lndian Accounting
Standards Qnd AS) notified under section 133 of the Companies Act, 2013 read with the Companies flndian Accounting Standards) Rules,

2015, as amended.

3 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be furnished
in accordance with the requirement of lnd AS 108 - operating Segments with respect to single reportable segmenl Further, the operations of
the Company are domiciled in India and therefore there are no reportable geographical segment.

4 Formulas used for calculation ofratios and financial indicators are as below :

Ratios Formulae

Net worth Paid up share capital + Other Equity

Long term debt to working capital

Total debt / Total Equity

Earnings before exceptional items, interes! depreciation /ammortisation and
tax / [Finance cost + Principal repayments made during the period for non
current borrowings fincluding current maturities ) and lease payments ]

Earnings Before exceptional items, Interest, depreciation /ammortisation
and tax [EBITDA ] / Finance cost

Current Assets / Current Liability

Non-Current Borrowings [including Current Maturities of Non-current
Borrowings ) / Current Assets less current Iiabilities (Excluding current
maturities ofNon current borrowings ]
Bad Debts / Average Trade Receivables

5 0n 21 November 2025, the Government of lndia notified four new Labour Code (the Code on Wages, 2019, the Code on Social Securiry, 2020,
the lndustrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020) consolidating 29 existing labour
laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has assessed that there is no impact on provision for Gratuity & Leave Encashment on account of new
Labour Code on the financial statement. The Company continues to monitor the finalization ofCentral / State Rules and clarifications from the
Government on other aspects ofthe Labour Codes and would provide appropriate accounting effect as and when such clarifications are issued

/ rules are notified.

5 The figures in financial statements for the quarter ended March37,.2026 are the balancing figures between audited figures for the full
financial year ended March 3!,2026 andthe figures for unadited nine months period ended December 37,2025

7 Previous period/ year figures have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current quarter /
year . The reclassification of previous period/ year figures have no impact on profit/0oss) before tax/ profit/(loss) after tax and also on total
assets and liabilities.

For and on behalf of Board of Directors ofTARC Limited

For TA IM D

ging & cEoMa

Managing Director & CEO



DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Report on the year to date Audited Standalone Financial Results of
the Company pursuant to Regulation 33 and 52 of Securities and Exchange Board of India
(Listing obligations and disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors
TARC Limited

Report on the Audit of Standalone Financial Results

Opinion:

We have audited the accompanying Standalone Statement of Financial Results of TARC Limited
("the Company") for the quarter and year ended 31st March 2026 ("the Statement"), being submitted by
the Company pursuant to the requirements of Regulation 33 and 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,20l5 as

amended.

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

is presented in accordance with the requirements of Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended and

gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India of the net loss statement (Including
other comprehensive income/(loss)) and other financial information of the Company for the
quarter and year ended 31't March 2026 and statement of Audited Standalone assets and
liabilities and also the statement of Audited Standalone Cash flow statement as at and for the
year ended on that date.

Basis for Opinion:

We conducted our audit of the Standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Management's Responsibility for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis ofthe standalone annual
financial statements.
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The Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness ofthe accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the C.ompany or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or effor and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identifi and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3XD of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceftainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related the standalone financial
statements or, if such disclosures are inadequate, to modify Our conclusions are
based on the audit evidence obtained up to the date of
events or conditions may cause the Company to cease to

However, future
aAS
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Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and event s in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifr during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Standalone annual financial results includes the results for the quarter ended March 31,2026
being the balancing figures between the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were limited reviewed by us.

For Doogar & Associates
Chartered Accountants
Firm Registration

Madhusudan
Partner
Membership No.: 086580

UDIN: 260865 80KFRWFT6477

Place: Delhi
Date:May 29,2026

New Delhi
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May 29,2426

To,
The General Manager
Deptt of Corporate S"*ic"s,
BSE Limited,
F.J. Tower, Dalal Street,
Mumbai * 400001

Yours Faithfully

For TARC Limited

To,
The Vice President,
National Stock Exchange of India Limited'
Exchange Plaza,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Equity Scrip Codez 543249
Detrt Scrip Code :976606

Scrip Symbol: TARC

Sub.: Declaration of audit reports (Standalone & Consolidated) with unmodified opinion

Dear Sir / Madam,

In Complianee of Regulation 33(3)(d) and 52(3)(a) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, We hereby declare that IWs. Doogar & Associates, Statutory
Auditors of the Company have issued Audit Report with un-modified opinion on the Audited
Financial Results (Standalone & Consolidated) for the quarter and financial year ended on March 31,
2425.

Kindly take a note of the same for your further needful and oblige us.

LI'o

Wilk
Nitin Kumar Goel

q
1(\

o

-4.

Chief Financial Officer
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TARC
Annexure - C

Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular Hol49ll4ll4(7)2025-
CFD-POD2 fi1376212026 dated January 30,2026

DetailsS.

No.
Particular

Internal Auditor Cost Auditor
M/s Kirtane & Pandit LLP M/s Bahadur Murao & Co.1 Name
Re-appointment Re-appointment2 reason for change viz

appointment, re-
appointment,
resignation, removal,
death or otherwise;

3 date of alipointment /
re-appointment /
cessation (as l

applicable) & term of
appointment / re-
appointment;

i|lday 29,2026
Re-appointed as Internal
Auditor for conducting Internal
Audit of the Company for the
Financial Y ear 2026-27 .

May 29,2026
Re-appointed as Cost Auditor
for conducting Cost Audit of
the Company for the
Financial Y ear 2026-27 .

4 brief profile (in case

of appointment);
M/s Kirtane & Pandit LLP,
Chartered Accountants
(KPCA) is an Accounting,
Auditing & Consulting firm
with an extensive experience
of 67+ years with a well-
established network of
financial experts across India.
KPCA deliver a wide range of
professional services in the
areas of Assurance,
Accounting & Advisory to
reputed & listed companies
from various industries across
the globe.

lWs Bahadur Murao & Co. is
a .Cost Accountant firm
estiblished in 1978. The firm
is proficient in advising,
guiding and serving various
requirements of companies
like Cost Audits,
Management audits, Internal
Audit, Regulatory
Certifications, Direct &,

Indirect taxation, Insolvency
matters and Corporate
advisory services.

5 disclosure of
relationships between
directors (in case of
appointment of a
director).

Not Applicable Not Applicable
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