March 18, 2025 I / \ R C

To, To,

The General Manager, The Vice President,

Deptt of Corporate Services, National Stock Exchange of India Limited,
BSE Limited, Exchange Plaza,

P.J. Tower, Dalal Street, Bandra Kurla Complex, Bandra (E)

Mumbai — 400001 Mumbai - 400051

Equity Scrip Code: 543249 Serip Symbol: TARC

Debt Scrip Code: 973928

Subject: Intimation in terms of Regulation 30 and 51 of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirement) Regulations, 2015 (‘Listing
Regulations’) with respect to Outcome of Board Meeting

Dear Sirs / Madam,

In terms of Regulation 30 and 51 of Listing Regulations, we wish to inform you that the Board of
Directors of TARC Limited (“the Company™) at its meeting held on today i.e. March 18, 2025,
amongst others considered and approved the following:

(i)  issuance of new series of non-convertible debentures (NCDs) on private placement basis upto
an aggregate principal amount of Rs. 409 Crore after modification in the terms including the
amount of NCDs which were approved by the Borad of Directors of the Company at its
meeting held on November 20, 2024; and

(i)  change in terms and conditions of the non-convertible debentures (NCDs) with respect to pre-
mature full redemption of existing NCD's and payment thereof, subject to necessary approvals.

The details as per the master circular issued by the Securities and Exchange Board of India bearing
reference number SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 with respect to
issuance of above said securities is enclosed as Annexure — A.
The meeting of the Board of Directors was commenced at 12:00 Hrs and concluded at 12:30 Hrs.
We request you to kindly take the above on record.
Thanking You,
For TARC Limited
. Digitally signed
Am It by Amit Narayan

Date: 2025.03.18

Na rayan ;.41 10530

Amit Narayan
Company Secretary
A20094

Encl.: As above

TARC LIMITED, CIN: L7010C

Registered Office: 2™ Floor, C-3 ai, New Delhi - 110016

wwwitarcin | tarc@tarc.in | +Of



Annexure — A

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI master circular bearing reference number
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are as below:

Details of redemption of preference—shares
e Al f rod o gk
out—of—profits—or—out—of —fresh—issue)—and

debentures

S. Particulars Details
No.

1 | Type of securities proposed to be issued (viz. | Non-Convertible Debentures (NCDs)
equity shares, convertibles etc.)

2 | Type of issuance (further public offering, rights | Private placement basis
issue, depository receipts (ADR/GDR), qualified
institutions placement, preferential allotment
etc.)

3 | Total number of securities proposed to be issued | Upto 40,900 NCDs bearing face value of
or the total amount for which the securities will | Rs. 1,00,000 each in one or more tranches.
be issued (approximately)

4 | Size of the issue Upto an aggregate principal amount of Rs.

409,00,00,000 (Rupees Four Hundred
Nine Crore Only) in one or more tranches.

5 | Whether proposed to be listed? If yes, name of | Yes, at BSE Limited
the stock exchange(s)

6 | Tenure of the instrument - date of allotment and | Tenure of the instrument: Five Year
date of maturity

Date of allotment: will be determined by
Board of Directors of the Company.

Date of maturity: Five Year from the date
of allotment.

7 | Coupon/interest offered, schedule of payment of | Coupon/interest shall be payable as per the
coupon/interest and principal finance documents.

8 | Charge/security, if any, created over the assets NCDs will be secured by creating charge
on the assets as defined in the finance
documents.

9 | Special right/interest/privileges attached to the | None

instrument and changes thereof

10 | Delay in payment of interest / principal amount | Not Applicable
for a period of more than three months from the
due date or default in payment of interest /
principal

11 | Details of any letter or comments regarding | Not Applicable
payment/non-payment of interest, principal on
due dates, or any other matter concerning the
security and /or the assets along with its
comments thereon, if any

12

NCDs will be redeemed upon maturity and
on such dates as set out in the finance
documents.
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