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                                                                                                                                                                            27th May, 2026 
To, 

Department of Corporate Services 
BSE Ltd. 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 
Stock Code: 533203 

The Manager-Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
Stock Code: TARAPUR 

 
Sub: Outcome of Board Meeting held on Wednesday, 27th May, 2026 

Reference: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

Dear Sir/Madam, 

This is to inform you that a meeting of the board of directors of the company was held today i.e. on 

Wednesday, 27th May, 2026 at the registered office of the company, inter alia, to consider and take on record 

the Audited Financial Results (on standalone basis) of the company for the fourth  quarter and year ended on 

31st March, 2026, pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 and basis recommendation of the Audit Committee has, inter alia, approved the following. 

a. Audited Standalone Financial Results of the Company for the fourth quarter and year ended March 

31, 2026 along with Audit Report by Statutory Auditors of the Company with Statement on impact of 

audit qualifications. 

Further The Audited Standalone Financial Results of the Company for the quarter and financial year ended 

March 31, 2026 together with the Auditor’s Report issued by the Statutory Auditors and the Statement on 

impact of audit qualifications, are enclosed herewith. 

Further, please note that in terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015, the trading 
window of the Company will be open after 48 hours after the announcement of the said results. 
 
Kindly take the same on your record and oblige. 
 
Board Meeting commenced at 04:00 pm & Concluded at 6:15 pm 
 
For Tarapur Transformers Limited, 
 
 
 
Mr. Yash Betkar 
Executive Director 
DIN: 10944640 
 
 
Place: Mumbai 

http://www.tarapurtransformers.com/
mailto:complianceofficer@tarapurtransformers.com
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Statement of Audited Financial Results for the Quarter and Year ended on 31st March, 2026 

PARTICULARS 

1 

Income from Operations 

TARAPUR TRANSFORMERS LIMITED 

a) Gross Sales/Revenue from operations 
|b) Other Income 
e) Total Income 
Expenses 
a) Cost of materials consumed 
b) Purchase of stock in trade 
c) Changes in inventories of finished goods, work in progress 

and stock in trade 
d) Employee bencfits expense 
e) Financial costs 
n Depreciation and amortisation expense 
g) Other expenses 

4 Exceptional Items 

Total Expenses 

5 Profit\(Loss) befor tax (3-4) 

Profit\ (Loss) from Operations before Exceptional Items (1-2) 

Tax Expenses 
Current Tax 
Deferred Tax 
Earlier Year Tax 
Net Profit/ (Loss) for the period (5-6) 

|Other Comprehensive Income 

Loss 
Dltems that will not be reclassified to Statement of Profit and 
ii) Inconme tax relating to items that will not be reclassified to 
|Statement of Profit and Loss 
ii) Jtems lhat will be reclassified to statement of profit or loss 
iv) Income tax relating to Items that will be reclassified to 
Statement of Profit and Loss 

Other Comprehensive Income (Net ot tax) 
Total Comprehensive Income for the period (7+8) 

10 Paid -up Equity Share capital (face value of Rs.10/- each) 
Reserves excluding Revaluation Reserves 

12 Earning Per Share (Ln Rs.) 
a) Basic 
|b) Diluted 

NDMAR 
MUI 

ARTERED A 

Audited 
31.03.2026 

QUARTER ENDED 

26.11 
26.11 

1.86 
24.45 
(2.69) 
18.81 
42,43 

(16.32) 

(16.32) 

109.24 
(125.56) 

(63.08) 
(63.08) 

(18S.64)| 
1950.00 

(0.64) 
(0.64)| 

Unaudited 
31.12.2025 

50.75 
50.75 

1.14 
41.96 
10.33 
21.59 
75.02 

(24.27) 

(24.27) 

(24.27) 

(24.27) 
1950.00 

(0.12) 
(0.12) 

Audited 
31.03.2025 

(2.280.34) 
(2280.34) 

1.43 
5.36 
17.78 
88.62 

113.19 

(2393.53) 
(2398.19) 

4.66 

17.58 
(12.92)| 

(2.16) 

(0.26) 
(2.42) 

(15.34) 
1950.00 

(0.07) 
(0.07) 

UMBAI.o 

YEAR ENDED 

Audited 
31.03.2026 

139.75 
139.75 

-

5.28 
100.50 
40.12 
69.26 

215.16| 

(75.41) 

(75.41) 

109.24 

(184.65) 

-

(2.03) 

(63.14) 
(65.17) 

(249.82) 
1950.00 
(2136.21) 

(0.95) 

(Rs. in Lacs) 

(0.95) 

Audited 
31.03.2025 

121.47 
121.47 

7.90 

130.26 
73.25 

1004.39 
1215.80 

(1094.33) 
(2726.92)| 
1632.59 

17.58 
1615.01 

(23.36) 

4.13 

(19.23) 
1595.78 
1950.00 
(1886.39) 

S.28 

8.28 



Noles: 
1) Audited statement of assets and liabilities as per Requlation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Requlation, 2015 for the year ended 31st March 2026 

2 

3 

4 

7 

9 

I ASSETS 

10 

11 
12 

13 

14 

15 

Non-Current Assets 
a) Property, Plant and Equipment 
b) Other Intangible Assets 
c) Financial Asset 

i)Other Non Current Financial Asset 
c) Other Non-Current Assets 

Current Assets 

a) Inventories 
b) Financial Assets 

i) Current Investments 
ii) Trade Receivables 
iii) Cash and Cash Equivalents 
iv) Other Bank Balances 

c) Other Current Assets 

EQUITY AND LIABILITIES 
Equity 
a) Equity Share Capital 
b) Other Equity 

Liabilities 
Non-Current Liabilities 
a) Financial Liabilities 

i) Other Non-Current Financial Liabilities 
b) Differed Tax Liabilities (Net) 

Current Liabilities 
a) Financial Liabilities 

Audited statement of Assets &c Liabilities as on 31st March 2026 

i) Trade Payables 
ii) Other Current Financial Liabilities 

b) Other Current Liabilities 

Note for Prior year tax: 

The Statutory Auditors have conducted an Audit of the financial results for the quarter/year ended on 31st March, 2026. 

Total Non-Current Assets 

Bilpower Limited which holds 3994000 shares of the company is under Liquidation. 

Total Current Assets 
TOTAL ASSETS 

Total Equity 

Other income includes interest, rent, etc. 

Total Non-Current Liabilities 

Total Current Liabilities 
TOTAL EOUITY AND LIABILITIES 

Rs.1.24 crores pertains to tax demand raised by the Income Tax department for the ongoing assessment, the 
company has preferred an 

Equity shares outstanding at the beginning of the year 
Add : Equity shares allotted during the year as Bonus 
Equity Shares outstanding at the end of the year 
Previous period figures have been regrouped and reclassified, where necessary, ! 

Place Mumbai 

Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the reporting period 

Date: 27.05.2026 

As at 31.03.2026 As at 31.03.2025 

The above results were reviewed by Audit Committee and approved by the Board of directors of the Company at its meeting held at Mumbai 

on 27th May, 2026 and published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The figures for the quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between audited figures 
in respect of the full 

financial year and the year-to-date published figures upto the period ended 31st December 2025 and 31st December 
2024 respectively. 

aFORA 

The Company primarily deals in the business of manufacturing and repairs of Transformers as single segment hence Segment Reporting 
as defined in 

Indian Accounting Standard 108 (Ind-As-108) is not applicable to the Company 

Audited 

375.22 

The Conmpany has filed an application U/S 7 of IBC, 2016 with NCLT Mumbai Bench for inititating Corporate Insolvency 
Resolution Process 

against Choudhary Global Limited for outstanding amount of Rs. 8,66,50,000/-. Hernce the Mangament has decided to create 
a 'provision for bad 

and doubtful advances' of Rs. 8,66,50,000/ 

56.69 
431.91 

7.53 

Out of the contingent liabilities as at March 31, 2026, certain liabilities of Rs.959.71 Lacs are under appeal with different authorities at different levels for 

which the Company does not have all underlying orders/notices. Whilst the impact of contingent liabilities on these standalone 
financial results can 

only be ascertained on the settlement of such cases/ disputes, management basis the available information/documents 
has assessed that based on 

the merits of such cases, the company has reasonably good chances of succeeding and accordingly no provision has been recognized 
in 

these standalone financial results. 

23.84 

As at 31-03-2026 
No. of Shares (Rs in Lacs) 

19500011 1950.00 

700.28 

The Company had taken authorization from the Shareholders for sale of Factory Land & Building located at Plot No.141 
located at Pali, Wada. 

However, as the Land & Building is not possible immediately in present condition as the same is mortgaged with 
Upsurge Investment & Finance Limited 

against the loan availed by the Company. So, although the authorization has been obtained, the ability to sell the 
asset is not there, 

so the asset has not been classified as "Non-Current Asset held for Sale" 

731.65 

appeal, however on March 12, 2026 the ITAT disposed off the appeal without hearing, further the company has not preferred 
any further appeal 

with any of the further appellate forum. Hence the amount has been booked in the books 
of accounts 

1163.56 

(2136.21) 
(186.21) 

1950.00 

1950.00 19500011 
oRparable with current quarter figures. 

cuie Director 
Bip10944640 

Karnataka Power Transmission Corporation Ltd has filed money suits with District & session Judge, Mysore for Recovery 
of Rs. 2,97,07,71 0/- from the 

Company. The Liability for the above anount has been provided by the compnay in earlier Financial 
Years. Further more orders have been received from 

Banguluru based court for Recovery of Rs. 5,66,05,645/ -

63.46 
63.46 

7.17 
861.20 
417.94 

1286.31 
1163.56 

(Rs in Lacs) 

19500011 

Audited 

For &en behalof the Board of Directors 

414.07 

As at 31-03-2025 
No. of Shares 

19500011 

56.21 
470.28 

Further Bilpower Limited had pledged 2822460 no of equity shares with Comfort Intech Limited and 1600000 no 
of equity shares with Comfort Fincap Limited 

and the same were invoked by them during the Quarter. 

19.86 

14.72 
21.36 

669.23 
725.17 

1195.45 

(1886.39) 
1950.00 

63.61 

0.32 
0.32 

4.78 
1030.88 

95.86 
1131.52 
1195.45 

(Rs in Lacs) 
1950.00 

1950.00 



TARAPUR TRANSFORMERS LTD 
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2026 

A 

B. 

C 

NOTES: 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax & Extra Ordinary Items 
Adjustment For 

Bad Debts W/of 
Depreciation 
Balance Written off 
Loss/ (Profit) On Foreign Currency Fluctuation 
Investment W/off 
Loss on Sale of Investment 
Dividend on Long Term Investment 
Provision for Doubtful Debts 
Provision for Loans and Advances 
Interest Income 
Interest Paid 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 
Adjustment For -

Trade Receivable 
Inventories 
Trade and Other Payables 

Cash Generated from Operations 
Decrease in Provision for Taxation 
CASH FLOW FROM OPERATING ACTIVITIES 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 
Sale of Fixed Assets 
Investment in Shares 
Interest Income 
Movement in Loans and Advances 
Dividend on Long Term Investment 
Net Cash Used in Investing Activities 
CASH FLOW FROM FINANCING ACTIVITIES 
Long Term Borrowing 
Short Term Borrowing 
Interest Paid 
NET CASH FROM FINANCING ACTIVITIES 

Net Increase/ (Decrease) In Cash And Cash Equivalents 
CASH AND CASH EQUIVALENT AT BEGINNING OF THE YEAR 
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 

1. All figures in brackets are outflow. 
2. Previous year's figures have been regrouped wherever necessary. 
3. Cash and Cash Equivalent is Cash & Bank Balances as per Balance Sheet. 

AND 
(011327N 

AS AT 31ST MARCH 2026 

TERED ACC0U 

(75.41) 

(35.00) 
40.12 

(9.25) 

(43.15) 
(33.80) 
100.48 

(58.96) 

35.00 

333.72 
309.77 

(109.24) 
200.53 

(1.27) 

20.73 
33.80 
11.66 

64.93 

(169.68) 
(100.48) 
(270.15) 

(4.70) 
36.08 

31.37 

AS AT 31ST MARCH 2025 

FOR RMESRS 
MBA!. 

1,632.57 

(59.99) 
73.25 

(1.25) 

(0.05) 
74.99 

866.50 
(33.11) 
129.92 

2,671.37 

(15.00) 

(81.62) 
2,574.76 

(17.58) 
2,557.18 

23.98 
33.11 

(12.15) 
0.05 

44.98 

(2,494.40) 
(129.92) 

(2,624.32) 

(22.16) 
58.23 

36.08 



TARAPUR TRANSFORMERS LIMITED 

Related Party Disclosures for the period 01.10.25 to 31.03.26 
(A) The Company had transactions with the following related parties 

Name of the Related Party Sr 
No. 

2 
3 
4 
5 
6 

Sr. 
No. 

1 

(B) Related Party transactions: 

2 

Tabbasum Shaikh 
Michael Dalmet 
Meenakshi Chimata 
Digambar Patil 

2 

Asbab Sayyed 
Choudhary Global Limited 
Yash Betkar 

Nature of Transactions 

Receiving of Services: 
1.Remuneration 

2 Directors Sitting Fees 

Outstanding 31.03.2026 
Loans & Advances 
Receivable 
Expenses Payable 
Loans & Advances 
Given 

Relationship 
Key Management Personnel 
Key Management Personnel 
Key Management Personnel 
Key Management Personnel 
Key Management Personnel 
Company of KMP 
Key Management Personnel 

Nature of Relationship 
Associates Key 

Outstanding as at 31 th March, 2026. 

Managemen 
t Personnel Proprietory 

1.66 

Yash Betkar Rs. 0.45 

Relatives of KMP 
Their 

1.00 

Disclosure in respect of Material Related Party Transactions During the year: 
1. Receiving of Services 

Concern 

Company 

823.35 

A) Remuneration Payment:- Digambar Patil Rs. 0.61 Lacs, Tabbasum Shaikh Rs. 0.60 Lacs, 
Director Sitting Fees : Meenakshi Chimata Rs 0.50 Lacs, Asbab Sayed Rs. 0.50 Lacs 

Total Transaction 

A) Loans && Advance Given includes:- Choudhary Global Limited 823.35 Lacs 

( in Lacs) 

1.66 

MURMA! 

1.00 

823.35 
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                                                                                                                                                        27th May, 2026 
To, 
 

Department of Corporate Services 
BSE Ltd. 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 
Stock Code: 533203 

The Manager-Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
Stock Code: TARAPUR 

 
Subject: Declaration in respect of Statement on Impact of Audit Qualifications for the Financial 

Year ended March 31, 2026 

Reference: Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI Listing Regulations') 

Dear Sir/Madam, 

Pursuant to Regulations 33(3)(d) of SEBI Listing Regulations, we hereby declare and confirm that the 

Auditors of the Company, Grandmark & Associates, Chartered Accountants (FRN: 011317N) have 

issued the Audit Report with Statement on Impact of Audit Qualifications (for Audit Report with 

Modified Opinion) on the Standalone Financial Results of the Company for the fourth quarter and 

financial year ended March 31, 2026. 

Kindly take the above information on your record. 
 
Thanking you,  
 
Yours faithfully,  
 
For Tarapur Transformers Limited, 
 
 
 
Mr. Yash Betkar 
Executive Director 
DIN: 10944640 
 
 
 
Place: Mumbai 

http://www.tarapurtransformers.com/
mailto:complianceofficer@tarapurtransformers.com


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

		2026-05-27T18:34:03+0530
	YASH DILIP BETKAR


		2026-05-27T18:34:37+0530
	YASH DILIP BETKAR




