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Date: 02nd November,2023

To,

The Secretary,

National Stock Exchange of India Ltd.
Exchange Plaza, 5t"Floor Plot No- ‘C’ Block,
G Block Bandra-Kurla Complex,

Bandra (E), Mumbai-400051

Subject: Outcome of Board Meeting held on 02nd November,2023

Ref: Regulation 30 of the SEBI (LODR) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 (3) of the SEBI (LODR) Regulations, 2015 read with
Regulation 30 of SEBI (LODR) Regulations, 2015, it is hereby informed that the Board
of Directors today i.e.02nd November, 2023, Thursday at their meeting held through
Video Conference transacted and approved the following business amongst others.

1. Approved Un-Audited Financial Results (Standalone) of the Company for the
quarter and half year ended on 30%September,2023 along with the Limited
Review Report.(Copy of same is enclosed herewith)

2. Statement of Deviation/ Variation in utilization of funds raised through
Preferential Issue is enclosed herewith as “ Annexure 1”.

The Meeting commenced at 12:30 pm and concluded at 06:00 pm.
Kindly take the above on your records.

Thanking you,
Yours Truly,
For and on behalf of
Tara Chand InfraLogistic Solutions Limited
(Formerly Tara ChandLogistic Solutions Limited)
VINAY G iome
KUMAR 55505 s
Vinay Kumar
Chairman & Managing Director

* CHANDIGARH = MUMBAI = VISAKHAPATNAM = BANGALORE « NAGPUR




Sangeet Kumar & Associates

CHARTERED ACCOUNTANTS
. Office: - SCO-59, Top Floor, Sector 32-C Chandigarh
i Phone: - 0172-4669496, Mob: 9988962942, 9814669496
Email: -skachd32@gmail.com

Independent Auditor's Review Report on unaudited Half yearly standalone financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors of Tara Chand InfraLogistic Solutions Limited (Formerly
Known as Tara Chand Logistic Solutions Limited)

I

We have reviewed the accompanying statement of unaudited standalone financial results
of Tara Chand InfraLogistic Solutions Limited (Formerly Known as Tara Chand
Logistic Solutions Limited) ('the Company') for the half year ended September 30, 2023
('the Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Regulations').

This Statement, which is the responsibility of the Company's Management and has been
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder ("Ind AS 34') and other recognised accounting
principles generally accepted in India and is in compliance with the Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

/ \.\f\ffn .\

f L . :'

(7 omireo |2 W
,t ACC L 1 3



4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and
other recognised accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Sangeet Kumar and Associates
Chartered Accountants

ICAI FRN:-011954N

L CHARTERED
ACCOUNTANT
/

Dheeraj Kumar Garg
Partner

M.No 533845

UDIN:- 23533845 BGWOWY9518

Place: Chandigarh
Date: 02.11.2023



(FORMERLY KNOWN AS TARA

ATEMENT OF FINA

TARA CHAND INFRALGGISTIC SOLUTIONS LIMITED
_ CHAND LOGISTIC SOLUTIONS LIMITED)
REGISTERED OFFICE AT PLOT No. 342, INDUSTRIAL AREA, PHASE- I + CHANDIGARH

CIN:-L63090CH2012PLC033556

L RESULTS FOR THE H

{(Ameunt in Lacs TNR)

Quarter ended Half year ended | Year ended
| ___Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
September 30, | June 30, |September 30, | September 30, September 30, R

Particulars 2023 2023 2022 2023 March 31, 2023 2022 March 31, 2023 |
Revenue from operations 4,220.93 3,896.69 3,270.70 8,117.62 7,570.70 6,535.24 14,105.94
Other income 73.50 120.27 64.56 193.77 268.80 81.34 350.14
Total Revene 4,294.44 | 4,016.96 3,335.26 8,311.40 7,839.50 6,616.58 14,456.08
Expenses:

Purchase of traded goods 33492 285.35 288.84 620.27 769.62 515.15 1,284.77
(Increase)/Decrease in inventories of traded goods, wark 23.27 48.04 (7.85) 7131 62.84 26.18 89.02 .
in-progress and  stock in trade |

Employee benefits expense 603.22 522.74 560.80 1,125.96 1,051.77 1,035.65 2,087.42
Finance costs 203.14 156.69 187.58 359.84 383.84 391.04 774.88
Depreciation and Amartization 808,03 723.70 500.65 1,531.73 1,232.20 1,013.44 2,245.64
Other expenses 1,982.95 1,834.25 1,583.01 3,817.20 3,673.08 3,130.66 6,803.74
Total Expenses 3,955.53 3,570.77 3,113.04 7,526.31 7,173.35 6,112.11 13,285.47
Profit before exceptional and extraordinary items a 338.91 446.19 222.21 785.09 666.15 504.47 1,170.61
Exceplional items o 97.38 il YA
Profit before extraordinary items and tax 338.91 446.19 222.21 785.09 763.53 504.47 1,267.99
Extraordinary items

Profit befare tax 338.91 446.19 222.71 785.09 763.53 504.47 1,267.99
Tax expense:

Current Tax 85.38 B80.85 65.30 166.22 100.71 139.97 240.68
Deferred tax charge {credit) (15.11) (14.59) (3.44) (29.69) 89.99 (6.17) B3.82
Tax adjustment relating to earlier years 0.78 7.79 7.79
Profit / (Loss) for the year 268.64 379.93 160.34 647.78 565.04 370.67 _935.70
Other comprehensive Income -
Total comprehensive Income 268.64 379.93 160.34 647.78 565.04 370.67 935.70
Earnings per Equity Share

(1) Basic 1.91 2,70 118 4.60 4.14 272 6.86
(2} Diluted 1.71 2.42 1.18 4.13 3.58 2.72 5.94

For Sangeet Kumar & Associates
Chartered Accountants
(FRN-011954N)

CHARTERED
ACCOUNTANT

Dheeraj Kumar Garg
M.ND.533845
Partner

Place : Chandigarh
Date:-02.11.2023

For and on behalf of Board of Directors
Tara Chand Infralogistic Solutions Limited
\ormerly Known As Tara Chand Logistic Solutions Limited)

LQ__,_,V"E-'."—-A/M

JeLM
Vinay Kumar

Chairman & Managing Director
DIN:-00151567




NOTES TO STANDALONE STATEMENT OF UNAUDITED FINANCIAL
RESULTS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2023

I

[
o[ CHARTERED |\
Z\ ACCOUNTANT
W

The Company is not required to submit the quarterly results under SEBI{LODR)
Regulations, 2015. But the quarterly results have been declared on voluntary basis
only.

The above unaudited financial results have been reviewed by the Audit
Committee and thereafter approved and taken on record by the Board of Directors

in their respective meetings held on 2" November 2023. These financial
statements for the half year ended September 30, 2023 are the first time this year
the Company has prepared in accordance with the Indian Accounting Standards
("Ind-AS") as specified under Section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time
to time) and Regulation 33 of the Securities Exchange Board of India (Listing
Obligation and Disclosure Requirements), 2015 (as amended).

The Company has organized into three segments a) Transport & Handling
Services b) Equipment rental and Infra work Services c) Steel Processing &
Distribution. Operating segments are reported in a manner consistent which the
internal reporting provided to the chief operating decision maker. Chief operating
decision makers review the performance of the Company according to the nature
of business. The Company prepares its segment information in conformity with
the accounting policies adopted for preparing and presenting financial statements
of the Company as a whole. ;

Figures of half year ended March 31, 2023 are the balancing figures between the
audited figures in respect of full year and published year to date figures of six
month ended September 30, 2022 which were only reviewed and not subject to
audit.

Previous period figures have been regrouped/reclassified wherever necessary to
correspond with the current period classification/disclosure.




CIN:-L63090CH2012PLC0O33556

FORMERLY KNOWRN AS TARA CHAND LOGISTIC SOLUTIONS LIMITED

REGISTERED OFFICE AT PLOT Mo, 342, INDUSTRIAL AREA, PHASE- 1, CHANDIGARH

Reporting of Segment wise Revenue, Results and Capital Employed along with Half yearly and Yearly results

Quarter Ended Half Year Ended Year Ended
Particulars Unaudited | Unaudited | Unaudited Unaudited Unaudited Unaudited Auidited
September 30, September 30, | September 30, September 30,
2023 June 30, 2023 2022 2023 March 31, 2023 2022 March 31, 2023
T, Segment Revenue
(net salefincome from each segment should be disclosed under
this head)
(a) Segment-A (Infra work, Tangible Goods & Services) 1,657.08 1,730.07 1,651.27 3,387.15 3,095.44 3,410.08 6,505.52
(b) Segment-B (Transportation & Handling) 2,190.30 1,834.99 1,367.02 4,025.29 3,575.46 2,603.56 6,179.02
(c) Segment-C (Processing & Distribution of Goods) 373.56 331.63 252.41 705.19 899.80 521.60 1,421.40
(d) Unallocated Total
Less:-Inter Segment Revenue
Net sales/Income From Operations 4,220.93 3,896.69 3,270.70 8,117.62 7,570.70 6,535.24 14,105.94
2. Segment Results (Profit)(+)/ Loss (-} before tax and interest from
Each segment)
(a) Segment-A (Infra work, Tangible Goods & Services) 202.55 247.10 133.63 449,65 317.14 369.17 686.31
(b} Segment-B (Transportation & Handling) 306.72 270.93 267.19 577.65 591.33 517.37 1,108.70
(c) Segment-C (Processing & Distribution of Goods) - 15.37 -1.85 -28.58 13.52 62.58 -19.73 42.85
(d) Unallocated Total 73.50 120.27 64.56 193.77 366.18 B1.34 447,52
Less:
i) Interest 203.15 156.69 187.58 350.84 383.84 391.04 774,88
i) Other Un-allocable Expenditure net off 56.10 33.56 27.01 89.66 189.86 52.65 242.51
iii) Un-allocable income 0 =
Total Profit Before Tax 338.90 446.19 222.21 785.09 763.53 504.46 1,267.99
3. Segment Assets
(a) Segment-A (Infra work, Tangible Goods & Services) 18,501.33 19391.00 13736.04 18,901.33 16,014.37 13736.04 16,014.37
{b) Segment-B (Transportation & Handling)Cl 3,737 3686.82 352159 3,733.77 5,652.01 39219 5,652.01
(c) Segment-C (Processing & Distribution of Goods) 779.21 850.74 1074.47 779.21 890.80 1074.47 890.80
(d) Unaliocated Corporate Assets 84.66 B5.15 259,12 84.66 88.20 258,12 88.20
Total Segment Assets 23,498.98 24,013.71 18,991.52 23,498.98 22,645.38 18,991.52 22,645.38
4, Segment Liabilities
(a) Seament-A (Infra work, Tangible Goods & Services) 12,551.22 13990.06 10309.45 12,551.22 11,510.58 10309.45 11,510.58
(b} Segment-B (Transportaticn & Handling){l 2,345.54 1388.82 2010.14 2,245.54 3,032.57 2010.14 3,032.57
(c) Segment-C (Processing B Distribution of Goods) [l 1.3 67.15 12.49 1.37 9.15 12,49 g.15
(d) Unallocated Corporate Liabilities 633.17 B867.85 550.79 633.17 881.19 550.79 881.19
Total Segment Liabilities 15,531.31 16,313.89 12,882.86 15,531.31 15,433.50 12,882.86 15,433.50

For Sangeet Kumar & Associates
Chartered Accountants
(FRN-011954N)

i
Dheeraj Kumar Garg

M.NO.533845
Partner

Place : Chandigarh
Date:-02.11.2023

UDIN:-2 353284 SRGWowY
9518
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For and on behalf of Board of Directors

Tara Chand Infralogistic Solutions Limited
{(Forgerly Known As Tara Chand Logistic Solutions Limited)

2=\ A S

Vinay Kumar

Chairman & Managing Director
DIN:-00151567




TARA CHAND INFRALOGISTIC SOLUTIONS LIMITED

(FORMERLY KNOWN AS TARA CHAND LOGISITIC SOLUTIONS LIMITED)

Regd. Address: PLOT No. 342, INDUSTRIAL AREA, PHASE- I y CHANDIGARH
CIN: L6309%0CH2012PLC033556

Balance Sheet as at September 30, 2023

(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated)

Particulars Figures as at Figures as at
; 30-09-2023 31-03-2023

ASSETS
Non-current assets
Property ,Plant and Equipment 16,300.53 14,380.98
Deferred Revenue Expenditure 113.24
Financial Assets
-Loans
-Others financial assets 23432 19827
Deferred tax assets (Net)
Non Current tax assets (Net)
Other non-current asscts

Total Non-Current Assets 16,648.10 14,579.25
Current assets
Inventories 211.56 267 .80
Financial Assets
(1) Trade receivables 5,223.31 5,325.25
(11} Cash and cash equivalents 91.88 1,155.05
(11i) Other bank balances 507.14 505,76
{1v) Loans
{v) Other financial assels 31.63 18.44
Current tax assets
Other current assets 785.37 763.83
Total Current Assets 6,850.88 8,066.14
Total Assets 23,498.07 73,645.38

EQUITY AND LIABILITIES
Shareholders”™ funds

Share capital 1,414.50 1,364 50
Other Equity = 6,553.17 5,847 38
7,967.67 7.211.88

Non-current liabilities
Financial liabilities

- Borrowings 491436 4,590.48

= Lease liability

- Other financial liabilities 5,040.97 4,899 09
Deferred tax liabilities (Net) 403.65 433.34
Provisions 62.96 60.93
Other liabilities 35.58 15.95
Total Non-Current liabilities 10,457.52 9,999,79

Current liabilities
Financial Liabilities
- Borrowings 4,002.83 4,111.36
-Trade payables 401.41 536.06
-Outstanding dues of micro and small enterprises
~Outstanding dues of other than micro and small enterprises

- Lease liability

- Other financial liabilities 334.08 292.58
Provisions 166.22 240.68
Current tax liabilities (Net)
Other liabilities 169.24 253.02
Total current liabilities 5,073.78 5,433.71
TOTAL 2349897 77,645.38
The accompanying notes are an integral part of the financial statements.
For Sangeet Kumar & Associates ; For and on behalf of Board of Directors
Chartered Accountants Tara Chand Infralogistic Solutions Limited

‘{j\ (FRN-R11954N) (Formerly Known As Tara Chand Logistic Solutions Limited)
I !
U NS

CHARTERED
ACCOUNTANT
. o]

Vinay Kumar
Chairman & Managing Director
DIN:-00151567

Place : Chandigarh
Date: 02.11.2023

unin=- ) 3532846 B&lLowYyaqs18



Particulars

TARA CHAND IN'FR.A\:L_OG]' STIC SOLUTIONS LIMITED

" Cash Flow Statement for the period ended 30 September, 2023

N AS TARA D LOGISITIC SOLUTIONS LIMITED
o, PHASE- | . CHANDIGARH

TED)

A, Cash Now from operating activities

Net Profit ¢ (Loss) before extracrdinary stems and tax
| Lednastin
tion and amorisation

(Prafini loss on sale £ write off of assels
We COsts

Inrerest menme

Provision for Deterred Tax

Provesion for Giratuty

Taxation of carlier vears

Tax Provision

Operating profit / oss) before working capital changes
ppkinagr cepinlesd:

ity for fmcrease) decreinse I apORTng asseic”

Loty

lventones

Trimle recenables

Shar-term foans and whances
Deterred Tas Asset

Cither curreent assels

CHher on-Cuiven asscls

Adpistments for peivase (deoreases 11 aprererring fabhifiies:
Trawle puvables
Other current habnlsties
Deferred Tax Liabihiy
Shori-ten provisions
1.one term Liabilities

Lasmre-term provisions

extraordinary iems
from operations
et ineome tax (paid)  refunds

Cush Ao i
1 ash sener

Net cash Bow from ! (used in) operating activities (A}

ll‘s, Cush flow Trom Juvesting activities
senditure on Tixed assets (Net of Debit Notes)

Procecds Irom sale of fived assets

Interest recerscd an P

~ot cash Mow from ¢ (used in) investing activities (1)

O, Cash flow lrom finaneing s
Preoceeds from issue of equity share
Proceeds from issue of
Proceeds from long-term borrowimus
Repayment af other short-term borrowings
I'inance cost

I¢ warrants

Net eash fiow fromt / (used in) financing activities (C)

Net inerense / (deerease) in Cash and cash cauivalents (A+B+C)
Cash and cash equivalents at the beginmng af the vear
Fiteet of exchanuge differences on restatement of foreign currency Cash and cash
Caxh and cash equivalents @i the end of the year
Reconcilintion of Cish and cash equivalents with the Balance Sheet:
Cash and cash equivalents us per Balance Sheet (Refer Note 19)
Lexs: Bank balances not considered s Cash and cush equivalents as defined i
Net Cash and cash equivalents (as defined in A5 3 asdt Pl Stateienis )
A Current insesiments considered as part of Cash and eash equivalents (as
Cash and cash equivalents at the end of the year
! Cnmpreses
ta) Cash on hand
(b Cheques. drafts on hand
(o) Balanwes with banks
1} Nl CCOUnEs

(EFC aecouns
(it I deposit accounts wath orginal maturity af less than 3 months

(in b 1o earmarked aecouns (ive details) (Refer Note (1) below)
() Chhers {spectly nature) x
fe) Current iy estiments considerad as part of Cash and cash equivalents (Reler

1 terms of pur report attached,
Fur Sangeet Kumar £ Asso
Chartered Ascenunts

A TISAN)

s
Iheeraj Kumar Garg
ALNOEIINAR
Partner

| Plage : Chandigarh
Date: U202

For the half year ended For the year ended
0 September, 2023 31 March, 2023
Amount (s} Amount (Ks) Amount (Rs) Amount (Rs)
T85.00 1,207.99
153173 224564
0% 86 =299 40
35984 774 RY
-781 -2 24
20,60 -531 82
204 13.06
-0.78 ~1.79
-166.22 -240 68
1.678 57 1,389 05
2.463.66 3,657.04
80,24 100.27
(IVIRE 870,59
114,64
Frk Gy 4850
14930 417 69,90 1,064 40
-134.05 61.73
4228 80,14
Bl N s382
-74.46 196,28
3533 -712.80
-245. 10 183,80
2,222 08 400493
222208 | 1907 93
a z
2222.08 it _4,504.93 |
347449 -3.517
21923 = 817
737 12.24
o -3.247 40 -2.627. 70
EER———— YL -2,627.70
FO8.00 216,06
= 32700
32348 -359.07
-108 53 -316.78
=354 84 -T74.88
- -36.47 - 90713
i A SIS 07,13
-1061.79 1,370.10
166081 200.70
i [ R R T it
509902 1660 81
49002 1 155.05
507 14 30576
S S P e
9j 48 1,155 05
sl 137
5140 350
3457 1112 59

For and on behalf of the Board of Direciors

Tara Chand Infralogistic Solutions Limited

Ponc=A e
Chairnun & Nanaging Direcior
DIN:-N 51567

(Formerly known As Tara Chand Logistic Sulutions Limited)
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Think New. Act Now

(Formerly Tara Chand Logistic Solutions Ltd)

Date: 02ndNovember, 2023

To,

The Secretary,

National Stock Exchange of India Ltd.
Exchange Plaza, 5%"Floor Plot No- ‘C’ Block,
G Block Bandra-Kurla Complex,

Bandra (E), Mumbai-400051

Subject: Un-Modified Opinion of Statutory Auditor

Dear Sir,

DECLARATION

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) (Amendment),
2016, we hereby declare that M/s. Sangeet Kumar & AssociatesFRIN:011954N,

Chartered Accountants, Statutory Auditor of the Company have expressed an Un-
modified opinion in respect of financial results for the half year ended on 30th

September,2023.

Kindly take the above on your records.
Thanking you,

Yours truly,

ForTara Chand Infralogistic Solutions Limited

(Formerly Tara Chand Logistic Solutions Limited)

}WLQ I

Vinay Kumar

Registered Office : 342, Industrial Area, Phase-1, Chandigarh -160 002
Ph.: 0172-2650380, 2654928 E : info.ho@tarachandindia.in
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infralogistic solutions Itd Registered Office : 342, Industrial Area, Phase-1, Chandigarh -160 002
Think New. Act Now Ph.: 8427300735, 8427646965 | E :info.chd@tarachandindia.in | www.tarachandindia.in

(Formerly Tara Chand Logislic Solutions Lid)

ANNEXURE 1

Statement of Deviation/ Variation in utilization of funds raised

Name of listed entity TARA CHAND
INFRALOGISTIC
SOLUTIONS LIMITED
(Formerly Tara Chand Logistic
Solutions Limited)

Mode of Fund Raising Preferential Issue
Date of Raising Funds 28.03.2023

(Date of Allotment)
Amount Raised Rs.15,26,40,000/ -
Report filed for Quarter ended 30.09.2023
Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable
Is there a Deviation/Variation in use of funds No
raised

If yes, whether the same is pursuant to change | Not Applicable
in terms of a contract or objects, which was
approved by the shareholders

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review | No Comments by Audit
Committee

Comments of the auditors, if any No Comments by Auditors

Objects for which funds have been raised and
where there has been a deviation, in the
following table

* CHANDIGARH = MUMBAI = VISAKHAPATNAM = BANGALORE « NAGPUR
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(Formerly Tara Chand Logislic Solutions Lid)

Original Object | Modified Original Modified | Funds Amount of | Remarks
Object,if | Allocation(i | allocation, | Utilised Deviation/ | if any
any n lacs) if any Upto 30 Variation
September,| for the
2023(in quarter
lacs) according
to
applicable
object

For Debt NO 4,00,00,000 NO 46,00,000 | NIL An amount
Reduction mention
edin the

original
For Enhancing NO 7,00,00,000 NO 3,95,58,926 | NIL Allocation

Company’s is the total
Current amount
Equipment Base raised by
For Working NO 1,46,40,000 NO 1,01,48,000 | NIL the
Capital company
Requirement by issuing
For General NO 2,80,00,000 NO 1,08,53,074 | NIL Fully .
Corporate Converti

Purposes ble
Warrant s.

Howeverr,
an amount
equivale nt
to 25% at
the time of
subscrip
tion and
allotment
of each
Warrant
and the
balance of
75% at the
time of
allotment
of Equity
Shares
pursuant
to the
exercise of
the right

* CHANDIGARH + MUMBAI « VISAKHAPATNAM = BANGALORE « NAGPUR
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(Formerly Tara Chand Logislic Solutions Lid)

attached
to Warrant
sto
subscribe
to Equity
Shares.

Deviation or variation could mean:

(a)Deviation in the objects or purposes for which the funds have been raised or
(b)Deviation in the amount of funds actually utilized as against what was originally
disclosed or

(c)Change in terms of a contract referred to in the fund raising document i.e.,prospectus,
letter of offer,etc.

H I MAN S H U 3:?/::1:?;31?G?RWAL
AGGARWAL Dot 2002
Himanshu Aggarwal
Whole TimeDirector &CFO

* CHANDIGARH « MUMBAI = VISAKHAPATNAM « BANGALORE « NAGPUR
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