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LIMITED TANTIA Date: 11.11.2021 

To, 
The Asst. Vice President 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051 

Sub: Clarification of Financial Result 
Ref: UFR for the quarter ended 301h September, 2019 

Dear Sir, 

With reference to the above, this is in continuation to the financial result submitted by 
the Company for the quarter ended 30th September, 2019 and clarification sought by the 
exchange, whereby pursuant to Regulation 33 and other applicable Regulations of the 
SEBI LODR Regulations, 2015, we have submitted the unaudited Financial Result for the 
quarter ended 30th September, 20~, to which the Exchange stated that is was not 
machine readable and not as per the format prescribed by the SEBI . 

In consideration of the above, we are refurnishing the revised "Limited Review Report'' 
along with the Financial Results for the quarter ended 30th September, 2019. 

We request you to take the above on records and close the query at the earliest. 

Thanking you, 

Yours truly, 
For Tantia Constructions Limited 

Priti Todi 
Company Secretan1 
A33367 

Encl: As above 
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Limited Review Report on unaudited quarterly financial results 

The Resolution Professional 

Tantia Constructions Limited 

JHARKHAND 
House of Lalit Kumar Jha 

Shyam Ganj Road, Near Patel Chowk 
P.O. & District : B. Deoghar 

Jharkhand-814112 

We have reviewed the accompanying statement of unaudited standalone financial results of Tantia 

Constructions Limited ("the Company") for the quarter ended 30 September 2019 and financial 

statement as on that date and cash flow for the half year ended 30 September 2019 attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No 

CIR/CFD/FAC/62/2016 dated OS July, 2016. 

The accompanying statement is the responsibility of the Resolution Professional and has been 

approved by him which has been conferred upon him in terms of the provisions of Section 17 of the 

Insolvency and Bankruptcy Code, 2016 (IBC). Our responsibility is to express opinion on these 

financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with recognition and measurement principles laid down in applicable Indian Accounting 

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant 

Rules issued thereunder and other recognized accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 

dated 5 July 2016 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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a. Note 4a to the standalone financial results which states that the Net Worth of the Company has 

completely eroded. This has significantly affected the going concern assumption of the 

Company. A CDR package was approved by the Lending Banks (JLF) which was communicated 

to the Company vide letter of approval dated 6th May 2015 and cut off date (COD) for CDR 

proposal was 1 July 2014.The company could not generate sufficient surplus and the loans were 

categorized as NPA. The State Bank of India, in its capacity as financial creditor, then filed a 

petition under the Insolvency and Bankruptcy Code, 2016 (IBC) with The Hon'ble National 

Company Law Tribunal (NCLT), Kolkata Bench. On 13 March, 2019, the NCLT vide its order of 

even date, has admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the 

Company and appointed Mr. Kshitiz Chhawchharia, as the Interim Resolution Professional (IRP) 

in terms of the IBC. Further, the Committee of Creditors (COC) in its meeting held on 11 April, 

2019 have approved the appointment of Mr. Kshitiz Chhawchharia as Resolution Professional 

(RP). The time allowed for resolution process was initially for 180 days from the date of 

admission, which have further been extended for a period of 90 days by NCLT vide its order 

dated 6th September, 2019 The NCLT order also provide for a moratorium with effect from 13 

March, 2019 till the completion of the CIRP process or until the approval of the resolution plan 

under section 31(1) or an order for liquidation of the Company under Section 33 is made, 

whichever is made earlier. CIRP is ongoing and is yet to be completed. Under a CIRP, a 

resolution plan needs to be prepared and approved by the Committee of Creditors (COC). The 

resolution plan which would be approved by the COC will need to be further approved by the 

NCLT to keep the Company as a going concern. Currently the resolution process is on, hence the 

financial statements of the Company are continued to be prepared on the going concern basis 

and no impairment loss has been recognized. 

b. Note 4b to the standalone financial results which states that the Company have not made any 

provision for Gratuity and Leave Encashment in line with IND-AS-19 which has resulted in 

understatement of loss for the quarter to that extent. 

c. Note 4c to the standalone financial results as per which during the quarter, the Company did 

not charge interest on its debt, as the majority of the Financial Institutions, Corporate 

depositors and Banks had stopped charging interest on its debt (being categorised as NPA) due 

from the Company. The results of this quarter ended 30 September, 2019 accordingly did not 

reflect any provision of interest in respect of such lenders. The impact of the same could not be 

determined in the absence of necessary documentary evidences, these have resulted in 

understatement of loss for the quarter to that extent. 

d. Note 4d to the standalone financial results in relation to Corporate Guarantee provided by the 

Company against loan availed by one of the subsidiaries of' 26,458.38 lakhs (excluding interest) 
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invoked by consortium of Banks due to non payment by that subsidiary and the Consortium has 

lodged claim with the Resolution Professional during last financial year amounting to ' 

31,953.00 lakhs which is yet to be settled till date. 

Our opinion is modified in respect of above matters. 

Attention is drawn to : 

a. Note 5 to the standalone financial results in relation to excess payment of ' 84 lacs as 

managerial remuneration to the Chairman and Managing Director for the financial year(s) 

2012-13 and 2013-14. The Company had sought approval from the concerned authorities, viz 

Ministry of Corporate Affairs, for waiver in respect of recovery of the aforesaid excess amount 

from the Chairman and Managing Director, which was rejected by Ministry of Corporate Affairs. 

The Company have adjusted ' 24.29 lacs against his dues till March' 19 and the balance amount 

of '59.71 lacs is yet to be recovered . As per the decision of COC taken at their meeting held on 

20 July, 2019 payment to Chairman and Managing Director is pending for approval by the COC 

members, hence no adjustment towards above excess payment during quarter ended 30 

September, 2019 was made. In terms of clause (f) of sub-section (1) of Section 28 of the IBC, 

prior approval of the members of the Committee of Creditors {COC) is required for undertaking 

any related party transactions. 

b. Note 6 of the standalone financial results where as part of the CIRP, creditors of the Company 

were called upon to submit their claims to the Interim Resolution Professional (IRP) as on 13 

March, 2019 and later on to Resolution Professional {RP). Cla ims submitted by financial and 

operational creditors are being verified and admitted by the RP. In some instances, the amount 

of claim admitted by the RP is differing from the amount reflected in the books of accounts of 

the Company. Pending final outcome of the CIRP process no adjustments has been made in the 

books for the differential amount in the claims admitted. Hence, consequential impact, if any, 

on the financial results is not currently ascertainable. 

Our opinion is not qualified in respect of above matters. 

Place: Kolkata 

Date: 14.11.2019 

For S GUHA & ASSOCIATES 

Chartered Accountants 

Firm Registration Number: 322493E 

6 fJ fl('>' l>l-J ':/_ Jfy. A. 
Sourabh Mitra 

Partner 

Membership Number: 308743 

UDIN: 19308743AAAAJl9888 
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Limited Review Report 

To 

The Resolution Professional 

Tantia Constructions Limited 

JHARKHAND 
House of Lalit Kumar Jha 

Shyam Ganj Road, Near Patel Chowk 
P.O. & District : B. Deoghar 
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We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Tantia Constructions Limited (the "Holding Company ") and its subsidiaries and associates (the 

Holding Company and its subsidiaries and associates together referred to as "the Group"), and its 

share of the net profit / (Loss) after tax and total comprehensive income of its subsidiaries and 

associates and joint ventures for the quarter ended and half year ended September 30, 2019 (the 

"Statement") attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) 

Regulations , 2015, as amended (the " Listing Regulations" ). Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended 30th September, 2018 and the 

corresponding period from 1st April, 2018 to 30th September, 2018, as reported in these financial 

results have been approved by the Holding Company's Board of Directors, but have not been 

subjected to review. 

The accompanying statement is the responsibility of the Resolution Professional and has been 

approved by him which has been conferred upon him in terms of the provisions of Section 17 of the 

Insolvency and Bankruptcy Code, 2016 (IBC). Our responsibility is to express opinion on these 

financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, as well as 

Resolution Professional and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently dose not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 
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Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with recognition and measurement principles laid down in applicable Indian Accounting 

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant 

Rules issued thereunder and other recognized accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 

dated 5 July 2016 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Attention is invited to the following:-

a. Note 4a to the standalone financial results which states that the Net Worth of the Company has 

completely eroded. This has significantly affected the going concern assumption of the 

Company. A CDR package was approved by the Lending Banks (JLF) which was communicated 

to the Company vide letter of approval dated 6th May 2015 and cut off date (COD) for CDR 

proposal was 1 July 2014.The company could not generate sufficient surplus and the loans were 

categorized as NPA. The State Bank of India, in its capacity as financial creditor, then filed a 

petition under the Insolvency and Bankruptcy Code, 2016 (IBC) with The Hon'ble National 

Company Law Tribunal (NCLT), Kolkata Bench. On 13 March, 2019, the NCLT vide its order of 

even date, has admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the 

Company and appointed Mr. Kshitiz Chhawchharia, as the Interim Resolution Professional (IRP) 

in terms of the IBC. Further, the Committee of Creditors (COC) in its meeting held on 11 April, 

2019 have approved the appointment of Mr. Kshitiz Chhawchharia as Resolution Professional 

(RP). The time allowed for resolution process was initially for 180 days from the date of 

admission, which have further been extended for a period of 90 days by NCLT vide its order 

dated 6th September, 2019 The NCLT order also provide for a moratorium with effect from 13 

March, 2019 till the completion of the CIRP process or until the approval of the resolution plan 

under section 31(1) or an order for liquidation of the Company under Section 33 is made, 

whichever is made earlier. CIRP is ongoing and is yet to be completed. Under a CIRP, a 

resolution plan needs to be prepared and approved by the Committee of Creditors (COC). The 

resolution plan which would be approved by the COC will need to be further approved by the 

NCLT to keep the Company as a going concern. Currently the resolution process is on, hence the 

and no impairment loss has been recognized . 
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b. Note 4b to the consolidated financial results which states that the Company have not made any 

provision for Gratuity and Leave Encashment in line with IND-AS-19 which has resulted in 

understatement of loss for the quarter to that extent. Further, no actuarial valuation was made 

for Gratuity and Leave Encashment. 

c. Note 4c to the consolidated financial results as per which during the quarter, the Company did 

not charge interest on its debt, as the majority of the Financial Institutions, Corporate 

depositors and Banks had stopped charging interest on its debt (being categorised as NPA) due 

from the Company. The results of this quarter ended 30 September, 2019 accordingly did not 

reflect any provision of interest in respect of such lenders. The impact of the same could not be 

determined in the absence of necessary documentary evidences, these have resulted in 

understatement of loss for the quarter to that extent. 

Note 4d to the consolidated financial results in relation to Corporate Guarantee provided by the 

Company against loan availed by one of the subsidiaries of Rs. 26,458.38 lacs (excluding interest) 

invoked by consortium of Banks due to non payment by that subsidiary and the Consortium has 

lodged claim with the Resolution Professional during last financial year amounting to Rs. 31,953.00 

lacs which is yet to be settled till date. 

Our opinion is modified in respect of above matters. 

Attention is drawn to: 

a. Note 5 to the consolidated financial results in relation to excess payment of Rs. 84 lacs as 

managerial remuneration to the Chairman and Managing Director for the financial year(s) 

2012-13 and 2013-14. The Company had sought approval from the concerned authorities, viz 

Ministry of Corporate Affairs, for waiver in respect of recovery of the aforesaid excess amount 

from the Chairman and Managing Director, which was rejected by Ministry of Corporate Affairs. 

The Company have adjusted Rs. 24.29 lacs against his dues till March'19 and the balance 

amount of Rs. 59.71 lacs is yet to be recovered. As per the decision of COC taken at their 

meeting held on 20 July, 2019 payment to Chairman and Managing Director is pending for 

approval by the COC members, hence no adjustment towards above excess payment during 

quarter ended 30 September, 2019 was made. In terms of clause (f) of sub-section (1) of 

Section 28 of the IBC, prior approval of the members of the Committee of Creditors {COC) is 

required for undertaking any related party transactions. 

b. Note 6 of the consolidated financial results whereas part of the CIRP, creditors of the Company 

were called upon to submit their claims to the Interim Resolution Professional (IRP) as on 13 

March, 2019 and later on to Resolution Professional (RP). Claims submitted by financial and 



S. GUHA & ASSOCIATES 
Chartered Accountants 

Head Office : 
CJ-19, Sector - II, Salt Lake, Dist-North 24 Pgs, Kolkata-700 091 

Ko/kata Branch Offices : 
16/1, Girish Vldya Raina Lane, Kolkata-700 009 • Law Chamber. 1211, Hare Streel Ground Floor. Room No. 6, Kolkata-700 001 

Ph : (033) 2360 9686, 2350-6991 • E-mail : sguhaassociates@gmail.com • Website : sguhaassociates.com 

TRIPURA 
44, Hali Ganga Basak Road 

Pranab Bhawan 
Post Office Chowhumani, Agartala 

Tripura-799 001 

Branches: 
NEW DELHI 

Office No. 101, LGF 
Shree Balaji Complex, Pandav Nagar 

Near Mother Dairy Plant 
New Delh~ 110 092 

BIHAR 
House of Saifur Rahman 

Bauli Mohalla, Phulwari Sharif, Patna 
Bihar~01 505 

JHARKHAND 
House of Lalit Kumar Jha 

Shyam Ganj Road, Near Patel Chowk 
P.O. & District : B. Deoghar 

Jharkhand~14112 

of claim admitted by the RP is differing from the amount reflecting in the books of accounts of 

the Company. Pending final outcome of the CIRP process no adjustments has been made in the 

books for the differential amount in the claims admitted. Hence, consequential impact, if any, 

on the financial results is not currently ascertainable. 

c. The consolidated Ind AS financial statement was prepared including 2 subsidiaries and 1 

associate company whose financial statements duly reviewed by their auditors were not 

available. The same was incorporated based on the figures as provided by the Company. The 

consolidated financial statement includes total revenue of Rs. Nil for the 2 subsidiaries and loss 

of Rs. 23.53 lakhs for the said associate company. 

Our opinion is not qualified in respect of above matters. 

The consolidated unaudited financial results include financial result of one (1) subsidiary which 

is not currently in operation and has gone into arbitration. Due to the same the financial results 

were not available and financial results for the year ended 31.03.2019 has been considered for 

consolidation purpo.se whose Financial Statement reflects total assets of Rs.54,798 lacs. 

Our conclusion on the Statement is not modified in respect of the above matters. 

The consolidated unaudited financial results also include the Group's share of net profit/(loss) 

after tax of Rs. NIL and Rs.NIL and total comprehensive income/ loss of Rs. NIL and Rs.NIL for 

the quarter ended 30th September, 2019 and for the period from 1st April, 2019 to 30th 

September, 2019, respectively, as considered in the consolidated unaudited financial results, in 

respect of 06 joint ventures , based on their interim financial results which have not been 

reviewed by any auditors. According to the information and explanations given to us by the 

Management, these interim results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Kolkata 

Date: 14.11.2019 

For S GUHA & ASSOCIATES 

Chartered Accountants 

Firm Registration Number: 322493E 

Sourabh Mitra 

Partner 

Membership Number: 308743 

UDIN: 19308743AAAAJJ4737 
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Annexure-A: List of subsidiaries, joint venture and associates 

Sr.No Name of entities 

Subsidiaries 

1 Tantia Raxualtollway Private Limited 

2 Tantia Infrastructure Private Limited 

Associates 

1 Tantia Sanjauli Parkings Private Limited 

Joint Ventures 

1 Tantia-RBM JV 

2 Tantia-JMC JV 

3 Taritia-DBC JV 

4 Tantia-SOMA JV 

5 Tantia-SIMPLEX JV 

6 Tantia-BSBK JV 

7 Tantia-IVRCL JV 

8 Tantia-FREYSSINET JV 

9 Tantia-TBL JV 

10 Tantia-SPML JV 

11 Tantia-GONDWANA JV 
12 Tantia-CCIL JV 

13 Tantia-EDCL JV 

14 Tantia-SEC JV 

15 Tantia-PREMCO JV 

16 Tantia-MPPL (Wilo) JV 

17 Tantia-MNTPL JV 
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STANOAlOHE COHSOUOATED 

JOth SErTf MIER 10JI JOrll SE'TlMIElt 10JI 

A Cuh F&ow from 0ptAt!• kthtftfn 

Ne-t Profit / 11.oMI Mfon T• '10 (2.lDI 

.tHto.m> Adllnt!!!tnt tor· -- ... m 
(U60) '" (21) 

ln1enst lnconw Ill C•I UI (•I 
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• I) Exdudln& balance5 wkh tM bMJk In the fOfm ol 

andUanwllhelim: ... ... ... . .. 
I , .... ... - ... ... 

, .... IS7 ·- ... l,lot 

1 Theflnandal ,..,.~ NtftrtYlew.ct b'tthe 5'atutOtV~Otoltt..Company. Thestatemenc Ms bHft prepar.ct In .te~wfth~N.countlniStandardl find AS) alnotWied b'tlhe Minbtryol C0tpotat1 AH airs Pl.I"'~ toSedlon llJ olCompanil!i Act, 2013 rNdwll.h "ulel of 1M 
Companllft(lndlanAccol.W'itlncStancWdl Ruin, 2015, Cornpanil!i (lndbnN.count"-&Stand¥ds)Amendment Rulft, 2016 and In ltffllll olrta;ulatlon 33 oltheSUI (llltJncObllcaOons .1nd°"losur1 ll9q11lrln\Mt1) "~tiom, 2015 and SE.81 clrclll.arcbt..:I 5ihJuly 2016.. 

2 TM l.IMUdilldfln.ancl.liftsllKi fOJ thequarterendld 30lh September2019 has bHn awovedbythe Reolutlon Profession.al (RP) ~diKtw&lncthe powlf'I o#lhl Boald ol Directors oltheCompanywhkh has bffnconf«rtd uPQn hlfl'l 111 llfMt olthesitovi$'°"5 of Se<tlotl 17 cl !ht lnsohif(l(y 

atld Bantruptcy Godot, 2016 (18(), Whilt appr~the ~Ofef..lid fln.lncba rtsub, the ~Ion ProlessloNI (RP) has ritlled on the cwtlfk.tlors. r-sirllHftlaticn and slM:tmlnls made by the l'll6tif"l m..a!'larpfMnt of lhe Com~ny. 

J Thlff11Uf15 for thecorr~previow pMfod Uw been r..,04Jf*J/ recbssWledw._~ D1<15s.atV, tom..at.tMmc~. 

4 Thl~ll lnlMlineuol lnffas.tNClut'l'act'-'k.IM MdhMcl l\MoN.,on. ~op«ltlflc~ as l*'IHOAS lOI • Os*•Anc~. 

Annionish41:1dtothlf..,.,.,.: 

a)~UCIOfldtclMlntht(ofnpanr(1~ofGPlfatloN-.d~louelnwmd t•tht~f-.c:W.,.,.thenet-1hofthecomparrthaJ~~"odedandconsofqlllfttuponfl.lft._tossdurincatldUCMotMCUffeftlquartlf,tlwr•w•noltnpf~oltMs.at'M.A. 
CDR pact.- w.111....,awd ""thl...,... a.ants (IUJ and ~Id on and"-31 Mardi, 2015, wkh 01 Mi(, 201• as tht cutolf cl.at•. Howewc". owirtl tot he non,..._. ol thevMom ,~ compmq additlonal facMilS (fllnd based and Non f\#'ld based) and conttislonal race al interesi 

etc. approwd...., the pacbp within the ~Id llrnelnl!s. tM CompM(s 09«1tions coukl not achieve viable lew:k. CorMqu1ndy, the Company cAMAd not &itMfall Miflc:lenl surplus;• .I rtwtl Its COfN'niln'4f'lt1 to tM b.lnb could noc M seNiud al P1f the t...-ms of tM pac;bp. Ansirc OUI 
ol1his, tMCOfl'IP.lfll(1 loan.ac:count1wkh t M ltfmnbw...-1C.11.~ais NPA.. Stat• B.antol lndla., In llJ.capadly asfinandal cr.-dilortl'lenfied a ~Ilion llnderthe lMOtv.ncy and Bankruptcy Codi, 2016 lt8C) wllh The lion'~ N.cloNICofl'lp.any lawT~ Kolkal.1 lknth(NCln. On u 
Match, 2019, lhtNClT~ ltJ orcMtof ever'! cl.Ice,~ adMll:ttdthe(;orporalf'~"4Sol'-"lon PrOCf!SS (OR.P) In respect ol t hl Company and appointldMr. ICshllll ChNwchharia, -.1h1lntf'rim11.soN\ion ProlKsional llRP) ln t•rms allhl 18C kKt~tM CommiltNof CrldilM(COC) In its 
~inlMld on t1April.2019have apprcwd theapp>lntnwnt ol Mr. Kshllb: Chh~hharl.:l as Resolutb\ Profes.sloftal (RPI. 

The time .llowld fOf r~bl proceu wn lnltl.Mty '°' 180 ~from the dat• ol .admlssbl, which Mv4I bftn further ntendld for a Plf1od of 90 dayt.. • 

As Plf Section 17 ol tht IK. the pow.n ol the 8o¥d al OllfKtors statlds wspMdtd atld SlolCh powlt'S haYf' ~.ct wilh the RI' .1ppokl(.cl •above. the time orfclon.aly ~Id'°' rftOiution process wal llO ~from the dat• ol admlHkN\, which have bfttl m.~ for a period al 90 cbys. 

The HO.T ordlr Mio pr<Mde '°'a ..-..orrumwil.h affl(t from U March. 2019 till the completion al the au> proc.u or uni I the ~OIJll ol the resolu(kin pLJ.n unditt' S«ilon 11(1) °'.If! Otdlf for ~Ion ol the~ r.c.tY.ct undlf s.<tlon 31 ii mac». whichev« il made tatltf. ORJI i5 
onpincand Is .,.c to be ~ad. 

Un6tf a ORP, 1 r&oMklft plM nttds to be approwd b't t he COl'MCtN of Creditors (COC). The rnoMlon ,.._. whict. ~ M apflf0'¥9d by tM COC wll Mtd to M , .,......, apprcwtd by ttw NC1.T 10 bepthe ~as a SDlnl. conc:otrn. Cun.,..ly the r.soU:lon proc.m ls on.. Mftc• the fil\aftd,al 

stXtfMfltSolthe~••c.ontlnulcltoMpt.-ldonthe..._(.OftCtf'l'lbasisandnolrnp.alrrftlnlkl&shasbHftr~-

b) The Umpanif h.111 nae made any GQtuly and Lew. Encadwnll'll prcMsJon In Int wllh Ind AS 19. 

c) The~dld nae ch¥ttll'lllflit on ls debc. as tht ~oltheRnancW lnstkl.lllons. Cotpof;aitect.posk:s and 8wlb hads1099tdch.¥&1inclnternt on Jts debt (~c.t~lfdas NPA) due from the Company. The results of 1hi5 Q11¥11f"'4td lOs.ptirmbif, 2019 accordincfv did no1 

refled_.,s>tovklonollnllf95tlnr~ofsuch~ 

d) DurinClhe 1.as:t yhl, lhllendtfConson.lumof oneofthlSubsldl.arlits cl the Company has rabedademandof f 11,95).()()laq (lncludlflC IMlfesl) onthl (OtnHnV fC.111'1SI th1Corpor<lt• G.111tantffoff 26,fSl.18 Lacs sJY•n by t he Companvwhkh Is vtt tobesetl ltd Ii• NII'. 
The St.atulory Audi10f1 ol lhl Company hav• modtfhd t heV Audit«'• 11.,.-t wW.h r@CM'd to the aboYt nwntloned matten.. 

5 The Statutory AAldll:Of1 oltl'lt Company hav• ~emphasis of ft\altlf in their Audit~ rlP!'dlnc: 
Tlw Companie Acc. 2013 it. lnf0fc1l1- 1s1 A4:wi 201A and conslqU9nllythe r«'l'IUnl'l'atlon pald10Chalrman and MaNCitl&OlrKtor forthf Rnancia&YHr 2012·U and201J.14(which llpe-rned bvthe(ompariMAct., 19561 has bMndl'Clfm9Mcltotwv.nce-edtd lhe ~ .actyalty payabkby 
' 14J.akhl. Thlc.omp..y hwe~edf 2•.29 laa.apln6t hll dimt• Matdl·19and the ba&.lftceamount of t S9.7l laa .. .,.. to M~ad. M pwthldildllonolCOCac tMfrmNtinlhtldon 2°'hJliy, 2019 p.ayfl'lt'f'll toO..m.1n and M~OifectOf a ~to blo ICIP'owd bytheCOC 

llWl'Tlbets. htnce ftO ..... mitnt for the abGore n.cas paymerit lllPtO the qwrter _..., JOth Sll)C...,.... 2019 •• !Ndl.. M t•rTa ol c..._ (f) ol ~Ill ol Sedlon 21 ol the l8C, prior appr~ ol tt. nwmblf'S ol tt. Convnil.t"ol Crediton (COQ II ritqWtd for~ a#(ttolattd patty 

u-aaioN.. 
6 As~ of the OIP, crldllon of tM e.-.pany-. ulld ~ 10 M&ml thM' dairN tot he,,__.. Proll'Uianal In tt«nS olthe appltllllll proriJ.ions of It. "°"""'Y .aM lri.Npccy c.odt. 2016. Ollml submitted bit flnancial-.d ~tonlt udors •• ~ wtdled d adl'Mt.cl bf the iw. 

Sn some IMtance_ the_.,. ol dalnll admitted bit the RP it. di/f_,.,.. than the atnOUnt r.n.ct!fw 11'1 the boob ol ac:counts cl the Comp.any.,_.,.*""' outcomeol ti. ORJI, ptoceu no~,.,.,., !\al been made in the boob r°' 1he ditflfentl.:it a-.w In thl daiml .admiltlfi. 

7 Thi Company doies ftOll ~"""' .. ~ional or ..._...,..d!Nty •tm1 t o rlf90!1 fOf t he atKw. per1od. 

Date: 14th November, 2019 
Place : Kolbta 

For Tant ia Constructions Limited 

~h::.(_ 
Director (Operations) 

DIN--




