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Dear Sir, 

With reference to the above, this is in continuation to the financial result submitted by 
the Company for the quarter ended 31st December, 2019 and clarification sought by the 
exchange, whereby pursuant to Regulation 33 and other applicable Regulations of the 
SEBI LODR Regulations, 2015, we have submitted the unaudited Financial Result for the 
quarter ended 31st December, 2019 to which the Exchange stated that is was not as per 
the format prescribed by the SEBI . 

In consideration of the above, we are refurnishing the revised "Limited Review Report" 
along with the Financial Results for the quarter ended 31st December,2019. 

We request you to take the above on records and close the query at the earliest. 
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Yours truly, 
For Tantia Constructions Limited 

Priti Todi 
Company Secretary 
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Limited Review Report 

To 
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We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Tantia Constructions Limited (the "Holding Company ") and its subsidiaries and associates (the 

Holding Company and its subsidiaries and associates together referred to as "the Group"), and its 

share of the net profit I (Loss) after tax and total comprehensive income of its subsidiaries and 

associates and joint ventures for the quarter ended , and nine months period ended December 31, 

2019 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) 

Regulations, 2015, as amended (the " Listing Regulations" ). Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended 31st December, 2018 and the 

corresponding period from 1st April, 2018 to 31st December, 2018, as reported in these financial 

results have been approved by the Holding Company's Board of Directors but have not been 

subjected to review. 

The accompanying statement is the responsibility of the Resolution Professional and has been 

approved by him which has been conferred upon him in terms of the provisions of Section 17 of the 

Insolvency and Bankruptcy Code, 2016 (IBC). Our responsibility is to express opinion on these 

financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, as well as 

Resolution Professional and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently dose not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 
The Statement includes the results of the following entities (Annexure A) 
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Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with recognition and measurement principles laid down in applicable Indian Accounting 

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant 

Rules issued thereunder and other recognized accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 

dated 5th July 2016 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Attention is invited to the following:-

a. Note 4a to the standalone financia l results which states that the Net Worth of the Company has 

completely eroded. This has significantly affected the going concern assumption of the 

Company. A CDR package was approved by the Lending Banks (JLF) which was communicated 

to the Company vide letter of approval dated 6th May 2015 and cut off date (COD) for CDR 

proposal was 1st July 2014.The company could not generate sufficient surplus and the loans 

were categorized as NPA. The State Bank of India, in its capacity as financial creditor, then filed 

a petition under the Insolvency and Bankruptcy Code, 2016 (IBC) with The Hon'ble National 

Company Law Tribunal (NCLT), Kolkata Bench. On 13th March, 2019, the NCLT vide its order of 

even date, has admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the 

Company and appointed Mr. Kshitiz Chhawchharia, as the Interim Resolution Professional (IRP) 

in terms of the IBC. Further, the Committee of Creditors (COC) in its meeting held on 11th April, 

2019 have approved the appointment of Mr. Kshitiz Chhawchharia as Resolution Professional 

(RP). The time allowed for resolution process was initially for 180 days from the date of 

admission, which have further been extended for a period of 90 days by NCLT vide its order 

dated 6th September, 2019. Section 12 of IBC has been amended with outer limit to complete 

CIRP period to 330 days. The NCLT order provide for a moratorium with effect from 13th March, 

2019 till the completion of the CIRP process or until the approval of the resolution plan under 

section 31(1) or an order for liquidation of the Company under Section 33 is made, whichever is 

made earlier. CIRP is ongoing and is yet to be completed. 

Under a CIRP, a resolution plan needs to be prepared and approved by the Committee of 

Creditors (COC). The resolution plan which would be approved by the COC will need to be 

further approved by the NCLT to keep the Company as a going concern. The RP and COC has 

finalised 1 resolution plan and submitted to NCPL which is pending for approval. Currently the 

resolution process is on, hence the financial statements of the Company are continued to be 

prepared on the going concern basis and no impairment loss has been recognized. 
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b. Note 4b to the consolidated financial results which states that the Company have not made any 

provision for Gratuity and Leave Encashment in line with IND-AS-19 which has resulted in 

understatement of loss for the quarter to that extent. Further, no actuarial valuation was made 

for Gratuity and Leave Encashment. 

c. Note 4c to the consolidated financial results as per which during the quarter, the Company did 

not charge interest on its debt, as the majority of the Financial Institutions, Corporate 

depositors and Banks had stopped charging interest on its debt (being categorised as NPA) due 

from the Company. The results of this quarter ended 31st December, 2019 accordingly did not 

reflect any provision of interest in respect of such lenders. The impact of the same could not be 

determined in the absence of necessary documentary evidence, these have resulted in 

understatement of loss for the quarter to that extent. 

Note 4d to the consolidated financial results in relation to Corporate Guarantee provided by the 

Company against loan availed by one of the subsidiaries of Rs. 26,458.38 lacs (excluding interest) 

invoked by consortium of Banks due to non payment by that subsidiary and the Consortium has 

lodged claim with the Resolution Professional during last financial year amounting to Rs. 31,953.00 

lacs which is yet to be settled till date. 

Our opinion is modified in respect of above matters. 

Attention is drawn to: 

a. Note 5 to the consolidated financial results in relation to excess payment of Rs. 84 lacs as 

managerial remuneration to the Chairman and Managing Director for the financial year(s) 

2012-13 and 2013-14. The Company had sought approval from the concerned authorities, viz 

Ministry of Corporate Affairs, for waiver in respect of recovery of the aforesaid excess amount 

from the Chairman and Managing Director, which was rejected by Ministry of Corporate Affairs. 

The Company have adjusted Rs.24.29 lacs against his dues till March'19 and the balance 

amount of Rs.59.71 lacs is yet to be recovered. As per the decision of COC taken at their 

meeting held on 20 July, 2019 payment to Chairman and Managing Director is pending for 

approval by the COC members, hence no adjustment towards above excess payment during 

quarter ended 31 December, 2019 was made. In terms of clause (f) of sub-section (1) of Section 

28 of the IBC, prior approval of the members of the Committee of Creditors (COC) is required 

for undertaking any related party transactions. 

b. Note 6 of the consolidated financial results whereas part of the CIRP, creditors of the Company 

were called upon to submit their claims to the Interim Resolution Professional (IRP) as on 13th 

March, 2019 and later on to Resolution Professional (RP). Claims submitted by financial and 

operational creditors are being verified and admitted by the RP. In some instances, the amount 

of claim admitted by the RP is differing from the amount reflecting in the books of accounts of 

the Company. Pending final outcome of the CIRP process no adjustments has been made in the 
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books for the differential amount in the claims admitted. Hence, consequential impact, if any, 

on the financial results is not currently ascertainable. 

c. The consolidated Ind AS financial statement was prepared including 2 subsidiaries and 1 

associate company whose financial statements duly reviewed by their auditors were not 

available. The same was incorporated based on the figures as provided by the Company. The 

consolidated financial statement includes total revenue of' Nil for the 2 subsidiaries and loss of 

Rs. 23.53 lakhs for the said associate company. 

Our opinion is not qualified in respect of above matters. 

The consolidated unaudited financial results include financial result of one (1) subsidiary which 

is not currently in operation and has gone into arbitration. Due to the same the financial results 

were not available and financial results for the year ended 31.03.2019 has been considered for 

consolidation purpose whose Financial Statement reflects total assets of Rs.54,798 lacs as on 

31.03.2018. 

Our conclusion on the Statement is not modified in respect of the above matters. 

The consolidated unaudited financial results also include the Group's share of net profit/(loss) 

after tax of Rs. NIL and Rs.NIL and total comprehensive income I loss of Rs. NIL and Rs.NIL for 

the quarter ended 31st December, 2019 and for the period from 1st April, 2019 to 3151 

December, 2019, respectively, as considered in the consolidated unaudited financial results, in 

respect of 06 joint ventures , based on their interim financial results which have not been 

reviewed by any auditors. According to the information and explanations given to us by the 

Management, these interim results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Kolkata 

Date: 13.02.2020 

For S GUHA & ASSOCIATES 

Chartered Accountants 

Firm Registration Number: 322493E 

Sourabh Mitra 

Partner 

Membership Number: 308743 

UDIN: ~OlrJtffl-/3J,AAA,l~tJ30 



Annexure-A: list of subsidiaries, joint venture and associates 

Sr.No Name of entities 

Subsidiaries 

1 Tantia Raxualtollway Private Limited 

2 Tantia Infrastructure Private Limited 

Associates 

1 Tantia Sanjauli Parkings Private Limited 

Joint Ventures 

1 Tantia-RBM JV 

2 Tantia-JMC JV 

3 Tantia-DBC JV 

4 Tantia-SOMA JV 

5 Tantia-SIMPLEX JV 

6 Tantia-BSBK JV 

7 Tantia-IVRCL JV 

8 Tantia-FREYSSINET JV 

9 Tantia-TBL JV 

10 Tantia-SPML JV 

11 Tantia-GONDWANAJV 

12 Tantia-CCIL JV 

13 Tantia-EDCL JV 

14 Tantia-SEC JV 

15 Tantia-PREMCO JV 

16 Tantia-MPPL (Wilo) JV 

17 Tantia-MNTPL JV 



, 
Three months 

SINO Particulars ended 31-0ec·19 ,., __ ............. , 
1 Income from 0Deratlons 

a} Net Income from Operations 1,747 

b) Other Operating Income 

Revenue from Operation 1,747 

2 Other Income 1,110 

Total Income 2,8S7 

3 Expenses 

a. Consumption of Raw Material, Stores and Spares 449 

b. Excise Dutv 

c. Contract Ooeratln• Exoenses 2019 
d. Chan1es in work-ln-oro1Zress 
e. Emolovee benefits exoense 175 
f. Deoreclation and amortisation exoense 146 .. Finance Cost 278 
h. Other Expenses 138 

Total Expenses 3,205 

4 Proflt/(Loss} from onllnary activity after Finance costs but 
(348) 

before Exceptional Items 

5 Excentlonal Items 
6 Ad ustment for dimunatlon in Value of Investment 
7 Proflt/(lossl from onllnaN actMtles before Tax (3481 
8 Transfer of profit/ (loss) on accounts of change in 

shareholdlnr 
9 Share In net orofit/lloss' of associate 

10 Proflt/llossl before Tax 13481 
11 Tax Exoenses 

a. lcurrent Tax 
b . I Deferred Tax 256 

12 Net Profit/llossl from onlfnarv activities ofter Tax 16041 
13 Extraordlnarv Items 
14 Net Proflt/ILossl for the oeriod 16041 
15 Other Comorehenslve Income/ ILossl I net of taxi 

II I Items that will not be reclassified to profit or loss 

II) Income tax relating to items that will not be reclassified 
to orofit or loss 

Total other com•rehensfve Income/ (loss I (12(al+12lbll 
16 Total Comorehenslve Income/ ILossl for the oeriod 16041 
17 Net Profit attributable to 

a) Owners of the Comoanv 
b) Non-controllin1 Interest -

18 Other Comprehensive Income attributable to 
al IOWners of the Companv 
b} INon-controllin1 Interest 

19 Total Comprehensive Income attributable to 
11 I owners of the COmoany 

bl I Non-controllln1 Interest 
20 P1ld·up equity share capital (Face Value of Rs. 10/·per 

2,874 
share} 

21 ReseNes excluding Revaluation Reserves u per balance 
sheet of previous accounting yur 

22 famine per share (of Rs. 10/· each) (not annualised): 

a. Before extraordinary Items 

I. IBaslc (2.10 
II. !Diluted (2.10 

b. After extraonllnaN Items 
I. IBaslc (2.101 
11. IDiluted 12.101 

n 
~ 
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STATEMENT OF UNAUDITED STANDALONE FINANOAL RESULTS FOR TME QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019 

., 
Standalone 

Thl"ffmonths Three months 9 months e nd ed 9 months ended 
Year ended 31· 

Three months Three months 
ended JO.Sep-19 ended 31-Dec-18 U·Dec·19 (Un· J1·Dec·18 (Un- Mar·19 (Audited) ended 31·Dec·19 ended JO.Sep-19 

'""· ... .. '""· ..... ······-·· ···•·· .. l••-. a •• ..11 .. .. .n '""· ..•...•. 
3,S32 3,49S 8,221 8,434 21,671 1,747 3,S32 

3,S32 3,49S 8,221 8,434 21,671 1,747 3,S32 

987 872 3,081 2,616 3,S50 129 6 

4,519 4,367 11,302 11,050 25,221 1,876 3,538 

390 712 1,863 3,204 6,960 449 390 

2198 1 73S 6 S14 4 669 12 260 2 019 2198 
622 150 713 423 11657 622 
201 300 600 907 1209 175 201 
152 166 451 499 657 152 158 

55 580 420 2 425 5 351 278 57 

169 2,060 479 2,412 2,721 137 171 

3,787 5,703 11,040 14,539 40,815 3,210 3,797 

732 (1,336) 262 (3,489) (15,594) (1,334) (259) 

732 (1336 262 (3 489 (15.5941 (13341 (2591 

(31 (41 
732 11 3361 262 13 489 115 594 11 3371 12631 

- -
204 262 204 787 863 1 1511 
528 11 5981 58 14 276 116 4571 113381 12121 

528 11 5981 58 14.2761 116 4571 113381 12121 

(13 

(131 

528 115981 58 14 2761 116 4701 113381 12121 

- - (13381 (2121 

- - - -
. 

-
. 11 3381 12121 

- - . 
2,874 2,874 2,874 2,874 2,874 2,874 2,874 

1.83 (5.56 0.20 114.88 157.26 (4.66 (0.741 

1.83 (5.56 0.20 (14.88 (57.26 14.66 10.741 

1.83 (5.56 0.20 114.88 (57.261 (4.661 (0.741 

1.83 15.56 0.20 114.881 157.261 14.661 10.741 
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Consolidated 

Three months 9 months ended 9 months ended Year ended 31-
ended 31-0ec·ll 31-llec-19 (Un- 31-0ec·ll (Un- Mar-19 (Audited) 

111-. a ........ _.n ......... ... ""-'' 
3,49S 8,221 8,434 21,796 

3,49S 8,221 8,434 21,796 

45 137 100 3,538 

3,540 8,358 8,534 25,334 

712 1,86 3 3,204 6,960 

1 735 6514 4 669 12 260 

150 713 423 11 657 

300 600 907 1233 

172 469 517 817 

580 422 2 425 s 352 
2,060 480 878 6,045 

5,709 11,061 13,023 44,324 

(2,169) (2,703) (4,489) (18,990) 

(21691 12 703 144891 118 9901 

40 

112 
121691 12 715 14 489 (18 9501 

48 1561 142 

12 217 (2154 146311 118 9501 

-
12 2171 121541 (4 631 (18 9SOI 

1131 

- (13 

12 2171 (2154 (4 6311 (18 963 

12 2171 121541 14 6311 118 9501 
. 

- (131 

12 2171 121541 (4 6311 (18 9631 . 
~~ 

2,874 2,874 2,874 2,874 

'9 r i K ATA J i 

(7.711 17.49 116.11 165.93 Ql"t> ~'I>"' 
17.711 17.49 (16.11 165.93 'l"e<IAcco~ 

17.711 17.49 116.11 (65.93 -
17.711 17.49 (16.11 165.931 



..._, 

·-.... .... 

"':> " " ''The financial results have been reviewed by the Statutory Auditor of the company. The s.,~~ent has been prepared In accordance with Indian Accounting Standards (Ind AS) as .1led by the Ministry of corporate Affairs pursuant to Section 133 of companies Act, 2013 read w ith Rule 3 of the 

companies (Indian Accounting Standard) Rules, 2015, companies (Indian Accounting Standards) Amendment Rules, 2016 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S and SEBI circular dated 5th July 2016 . 

2 The unaudited financial results for the quarter and nine months ended 31st December 2019 has been approved by the Resolution Professional (RP) while discharging the powers of the Board of Directors of the COmpany which has been conferred upon him In terms of the provisions of Section 

17 of the Insolvency and Bankruptcy COde, 2016 (IBC). While approving the aforesaid financial results, the Resolution Professional (RP) has relied on the certifications, representations and statements made by the existing management of the company. 

3 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 
4 The company ls In business of Infrastructure activities and hence has only one reportable operating segment as per IND AS 108 - Operating Segment. 

Attention Is Invited to the following : 

a) consequent upon decline In the company's level of operations and substantial losses Incurred till the preceddlng financial year the net worth of the company has completely eroded and consequent upon further loss during and upto the current quarter, there was no Improvement of the 

same. A CDR package was approved by the Lending Banks (JLF) and Implemented on and from 31 March, 2015, with 01 July, 2014 as the cutoff date. However, owing to the non release of the various reliefs comprising additional facilit ies (Fund based and Non Fund based) and concessional rate 

of Interest etc. approved under the package within the expected tlmellnes, the company's operations could not achieve viable levels. consequently, the company could not generate sufficient surplus; as a result Its commitments to the banks could not be serviced as per the terms of the 

package. Arising out of this, the COmpany's loan accounts w ith the JLF banks were categorized u NPA. State Bank of India, In Its capacity as financial creditor then filed a petition under the Insolvency and Bankruptcy COde, 2016 (IBC) with The Hon'ble National company Law Tribunal, Kolkata 

Bench (NCLT). On 13 March, 2019, the NCLT vide Its order of even date, has admitted the corporate Insolvency Resolution Process (CIRP) In respect of the company and appointed Mr. Kshltiz Chhawchharia, as the Interim Resolution Professional (IRP) In terms of the IBC. Further t he committee 

of Creditors (COC) In Its meeting held on 11 April, 2019 have approved the appointment of Mr. Kshitlz Chhawchharia as Resolution Professional (RP). 

The time allowed for resolution process was Initially for 180 days from the date of admission, which was further extended for a period of 90 days. As per amended provisions of Section 12 of IBC outer limit to complete CIRP period Is 330 days. 

As per Section 17 of the IBC, the powers of the Board of Directors stands suspended and such powers have vested with the RP appointed as above. the time origionally allowed for resolution process was 180 days from the date of admission, which have been extended for a period of 90 days. 
The NQ. T order also provide for a moratorium with effect from 13 March, 2019 till the completion of the ORP process or until the approval of the resolution plan under section 31(1) or an order for liquidation of the company received under Section 33 Is made, whichever Is made earlier. CIRP ls 

ongoing and Is yet to be completed. 

Under a CIRP, a resolution plan needs t o be approved by the committee of Creditors (COC). The resolution plan which would be approved by the COC will need to be further approved by the NCLT to keep the Company as a going concern. Currently the resolution process ls on, the RP and COC 

has finalised l resolution plan and submitted to NCLT which Is pending for approval, hence .t he financial statements of t he COmpany are continued to be prepared on the going concern basis and no Impairment loss has been recognized. 

b) The COmpany has not made any Gratuity and Leave Encashment provision In line with Ind AS 19. 
c) The Company did not charge interest on its debt, as the majority of the Financial Institutions, Corporate deposlters and Banks had stopped charging Interest on Its debt (being categorised as NPA) due from the company. The results of this quarter ended 31 December, 2019 accordingly did not 

reflect any provision of Interest In respect of such lenders. . 
d) During the last year, the Lenders consortium of one of the Subsidiaries of the Company has raised a demand oft 31,953.00 lacs (Including Interest) on the COmpany against the Corporate Gaurantee oft 26,458.38 Lacs given by the Company which Is yet to be settled till date. 

The Statutory Auditors of the Company have modified their Auditor's Report w ith regard to the above mentioned matters. 
5 The Statutory Auditors of the Company have drawn emphasis of matter In their Audit Report regarding: 

Remuneration paid to Chairman and Managing Director for the Financial Year 2012-13 and 2013-14 (which Is governed by the Companies Act, 1956 and Companies Act 2013 which came Into force w.e.f Olst April, 2014) has been determined to have exceeded the amount actually payable by t 84 

lakhs . The Company have adjusted t 24.29 lacs against his dues till March'l9 and the balance amount oft 59.71 lacs is yet to be recovered. As per the decision of COC at their meeting held on 20th July, 2019 payment to Chairman and Managing Director Is pending to be approved by the CDC 

members, hence no adjustment for the above excess payment upto the quarter ended 30th September 2019 was made. In terms of clause (f) of sub-section (1) of Section 28 of the IBC, prior approval of the members of the Committee of Creditors (COC) Is required for undertaking any related 
party transactions. 

6 As part of the ORP, creditors of the Company were called upon to submit their claims to the Resolution Professional in terms of the applicable provisions of the Insolvency and Bankruptcy Code, 2016. Claims submitted by financial and operational creditors are being verified and admitted by the 

RP, In some Instances, the amount' of claim admitted by the RP Is different than the amount reflecting in the books of accounts of the Company. Pending final outcome of the CIRP, process no adjustments has been made In the books for the differential amount In the claims admitted. 

7 The Company does not have any exceptional or extraordinary items to report for the above period. 
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Chartered Accountants 
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