CONSTRUCTIONS L2

Date: 30.10.2021 LIMITED

To,

The Manager,

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400 001

To,

The Asst. Vice President

National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

Sub: Qutcome of Board Meeting -Revised Submission

Dear Sir,

With reference to the above, this is in continuation to our letter and clarification sought
by the exchange, whereby pursuant to Regulation 33 and other applicable Regulations of
the SEBI LODR Regulations, 2015, we have submitted copy of the Audited Financial
Results for the quarter and year ended 31t March, 2018 along with Auditor’s Report.

Vide e-mail dated June 6, 2018, NSE brought to our notice certain discrepancies in the
aforesaid submission of Financial Results and our response in relation to the queries
sought by NSE is stated hereunder:

1. We were not able to submit Financial Result within 30 minutes from the end of
Board Meeting due to some technical error. However we were able to submit the
outcome of Board Meeting within the stipulated time period.

2. The Company have already vide its letters have confirmed that the Auditors have
issued Audit Report with Modified Opinion on the Standalone and Consolidated
Financial Results and declaration to that effect was already been attached therewith.

3. The Company has already applied for extension of time for submission of Revised
Results. Therefore, we are enclosing Consolidation Reconciliation of Profit and Loss
for your reference. I
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4. The Company has already applied for extension of time for submission of Revised
Results . Therefore, we are enclosmg Consolidation Reconciliation of Equlty for your
reference. :

In consideration of the above, after being approved by the Board of Directors of the
Company, we are refurnishing the revised”Statement of Audited Results” for the year

ended 31st March, 2018.

We request you to take the above on records and close the query at the earliest.

Thanking you,

Yours truly,
For Tantia Constructions Limited

kol

Priti Todi
Company Secretary
A33367

Encl: As above
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Date: 05.06.2018

To, ‘
The Manager,
Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

To,

The Asst. Vice President : ‘
National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex

* Bandra (E), Mumbai - 400 051

Sub: Declaratibn under Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 . »

Dear Sir,

With reference to the above, we hereby declare and confirm that the Audit Report issued
by M/s. Konar Mustaphi & Associates (FRN: 314125E), Statutory Auditor of the
Company, on the Annual Audited Financial Results (Standalone and Consolidated) for
the year ended 31st March, 2018 have issued Qualified Report. - '

This is for your information & records.
Thanking you,

~ Yours truly, v
For Tantia Constructions Limited

\\2\*\\ b L

Priti Todi
Company Secretary
A33367

Encl: As above
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STATEMENT OF STANDALONE AND CONSOUDATED AUDITED RESULTS FOR THE Q

Reg}stered Office; DD-39, Sector -1 Salt Lake City, Kolkata-700064
UARTER AND YEAR ENDED MARCH 31,

ey

CiN- 174210WB1964P10026284

2018 PREPARED IN COMPLIANCE WITH INDIAN A'ccoimnuq STANDARDS (IND-AS) -

Rin Lakhs
Standalone Consolidated
SINo Pa rticufa rs e::::esm 3‘::‘18 e::':“;:_:"e:h;_’ . T:':ZT::::; Year ended 31. Year ended 31 Yearended 31- { Yearended3i-
‘ s ed 310 noe | Mar-18 (Audited) | Mar17 (Audited) | Mar18 (Audited) | Mar-17 {Audited)
1 | Income from Operatlons -
a} {Net Income from Operations 6,112 3,387! 9,865 20,551 28,548 18,681] 23,482
b} {Other Operating Income ~ 1,085 809 1,668 3,509, 3,769 803 i,332
3 Revenue from Operations 7,207 4,196/ 11,533 24,060 32,317, 19,484 ] 24,814
loxher Income ) : ) Rl - N
Total Income 7,207 4,196 11,533 24,060 32,317 19,484 24,814
£
a. [Consumption of Raw Material, Stores and Spares . 1,966 952 3,543 6,700 10,039 5,992 7,709
b, [Exeise Duty ) E - 15| 2 . 22 2 22
£ [Contract Operating Expenses 3,516 2,108 5,168 11,211 12,963 10,130 11,6701
3 .1 d jChangesin work'-lnv rogress 150 25 i (551) 347 365 347 365
[ & jEmployee benefits expense 434 326 600 1,485 1,705 1 395’
f._{Depreciation and amortisation expense - 167, 172] 193, 672 501 843 1,174
. jFinance Cost 1,705 1,470, _4738 6,248 8,847, 5,246 9,014
. jOther Expenses -340) 181 1,012 1,053 1,937 1,037 2,112
Total Expenses - 8,278 5,234 14,713 27,718, 36,779 25,992 33,684,
Profit/{Loss) from ordinary activity after Finarice costs but before | . . .
4 Exceptional items . {1,073} {1,038), {3,180) {3,658) (4,462) {6,508} {8,870)
5 Exceptional items A - N N . R N
5 Adjustment for di in Vaiue of | K N . L. . X .
7 Profit/{loss) from ordinary activities before Tax {1,071} {1,038 {3,180} {3,658} {4,462) 6,508 8,870
8 Tax Expenses :
a, lCurrent Tax N - - L. - L~ 25 .|
b. |Deferred Tax : : (3,589] - 116, 3,589, 505 {4,589 152,
9 Profit / lLoss) for the period from cantinuing operations 2,518 1,038 3,296 69 5,067 1,944] 8,718
10__jExtraordinary ltems e J N . BN .| A -
11 _ iNet Profit/{Loss) for the period . . 2,518 {1,038 3,296 69] {5,067} 1,944] 718
12 jOther Comprehensive Income/ {Loss) {net of tax) . " " - - -
1) Jitems that will not be reclassified to profit or loss -] 62| - 62 R 62
i) ::u;::e tax re!atmg tc? Itemf that will not bg reclasslﬂeq to prcflt » i . (19) . (19) i -(19)
Total other comprehensive income/ {loss} {8{a}+3(b)) S - 43 - 43 - 43
13 _|Yotal Comprehensive income/ {Loss) for the period 2,518 _{1,038)] (3,253)] 69 5,024 1,944 675
14 [Paid-up equity share capital {Face Value of Rs, 10/-per share) 2,874 2,874/ 2,874 2,874 2,874 - 2,874 2,874,
1 Reserves excluding Revaluation Reserves as per balance sheet of L . ' .
S previous accounting year : ' : )
16 _ |Earning per share {of Rs, 10/- each} {not annualised):
a Before extracrdinary items - - i
I [Basic 8.76 {3.61) {11.32) 0.24 17.48] 6.76] 30.18
il._|Diluted B.76 {3.61), {11.32) {0.24)] (17.48 6.76] 30,18}
b.  [After extraordinary items K |
i. {Basic 8,76 {3.61) 11.32) {0.24] 17.48) 6.76! 30,18
I_[Diluted 8.76) {3.61) (11.32) 0.24 {172.48 | Tianam)
STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS {IND-AS) o
. Tin Lakhs
STANDALONE CONSQUDATED
siNo Particulars 31-Mar.18 31-Mar-17 31-M.ar~18 31-Mar-17
{Audited) {Audited) {Audited) {Audited)
ASSEYS . '
A} |NON-CURRENT ASSETS j
13._| Property, plant and equipment 3,524 3,845 6,201 7,181
|b._| Capital work-in-progress ~..285 2 42,928 32,271
lc._| Goodwill : B - 33 33
d. | Financial sssets 1
{l} Investments 20,666 17,7114 483 400
if) Loans and Advances 647 1,126, 648| 1,126
(iti} Other financial assets - - -} -
€. _| Deferred Tax Assets {Net} 421 - 4,086 -
~{f. 1 Other non current assets 61 143 61 145
. Yotal Non-Current Assets {A)} ... 25,604, 22,830 54,440 46,156,
|
B)  [CURRENT ASSETS - ]
13, | Inventarfes .. 23,948 23,636 23,948 : 23,636
b. | Financial assets . -
(i} Trade recelvables 22,230 24,960, 18,266 21,236
{ii) Cash & cash eql talents 596, 1534 606, = 1,801
lif) Other 3ank Balanéi:s. - 952 1,988 952 1,988
{lv) Loans and Advances 7,309] 5.168|- 7,709] 5,568 °
{v) Other financia) assets 746 782] 348; | 123
& | Current Yax {Net) | - 208 S213
d._{ Other current assets 40,933 41,7521 . 41,217/ 41,922
Total Current Assets {B 96,714 99,8201 93,054 96,477|
Total Assets {A + B} 122,318 122,650, 147,494 142,633
I )
__|EQUITY AND LIABILITIES
¢ {equiTy ]
3. Equity share capital 2,874 2,874, 2,874 2,874]
b._| Other equity 9,346 9,415 8,907 9,843
<. | Non-controlling assets : : - - 2] 2
-Jota: Equity {C] 12,220 12,289 11,783 12,719
i .
UABILITIES i
b) | NON-CURRENT LIABILITIES :
a. | Financial labilities -
o tEOITHES |
{i) Borrowings 14,173 17,528 16,258 42,533
(it} Other financlal liabilities - v 28,518 1,541
b. ! Long term provisions : 324 320 324 320
c. | Deferred tax liabilitles {net} . . 3,168 o) 503
d._| Other non current liabilities . 2,842 3,733 2,842 3,628
N Totai Non-Current Liabiiities (D 17,339, :24,749 47,942 48,525
£} __|CURRENT LIABILITIES
. a, | Financial liabilities e
. ..50,567, 47,531 51335 : 48,8401 .
et et
i) Trade payables 9,350 10,133 9,401 10379 TS




arporate Affairs pursuant to Section 133 of Companies Act, 2013 read with Ruie
2016 and in terms of regulation 33 of the SEBI {Listing Cbligations ard Discicsure

and m principtes Taid down In the " (g

p
The date of transition to Ind AS is 1st Aprii 2016, The irapact of.

peration from Ready Mix Concrete division whick as perlﬂDAS ~ 20Bis not & Reponable

» the Ma is of the view that Ly

y of data since the same could not be procured from LIC due toin

pprop iess of the sald balance being classified s current assets Including the extent of fecoverability, the period

However, owing to the non release of the varioys i'eliefs comprising

summarised below:

STANDALONE CONSOLIDATED

As at 31st  |As at 31st March

Particulars March 2017 2017
Equity as per Indian GAAP a2 9,804
Fair value gains on Financlal Instruments 9,063 112
Deferred tax impact of above adjustmeni {2,800} {35)
Other adjustment - (39)
Equity as per ind AS 9,415 9842

Date: 14th August, 2018
Piace: Kolkata :

g P

y's operations could not achieve viable

as per the terms of the'package. Arising out of this, the Company’s "

The aforesaid reference is yvetto be admltted by NCLT,
ount of foan was restructured in 2013 against the provisian of collatergt security
for the purpose of recovering their dues against the loan, initiated legaf action

. . o B (SR VY
owing to non recelpt of the maturad amounts of such ICDs and also some creditors who have not been
panies Act 1956. After hearlng the petitions, the Hor'ble High Court of

s 1o seek fram the concerned authoritles, viz Ministry of Corporate
hich the said amount would of course be recovered from him. The same

ervice Interest and repayment of principal agalnst bank loan, aégregated to Rs 628 and Rs 166 lacs

ing Principles (IGAAP) and Net Profit as restated under Ind AS s

i B T L TR TTH PYORes £eeypay Avepvomy aveyvas
1 Theaudited financial results for the quarter and year ended 31st March 2018 have been reviewed by the Audit Committge and aj
2018, The statement has been prepared in accordance with indian Accounting Standards {Ind AS) as notiffed by the Ministry of C
3 of the C nies {indlan A ing Standard) Rules, 2015, Companies Undlan_Accountlng Standards) Amendment Rules,
Requirements) Regulations, 2015 and SEB! circular dated Sth july 2016, BN . K . .
2 The Company adopted Indian Ac ing Standards {Ind AS) and accordingly these ﬂnancial_re‘suks have been prepared in pli with the r
AS-34 - Interim Financial Heporting” prescribed under Section 133 of the Companies Act 2013, read with the relevant rules Issued there under,
transition has been given effect In the opening Reserves and the figures of the comparative perlod(s) have been restated accordlngly, .
3 Current year operation of the Compariy was mainly from Construction activities. The Company was also having o
Segment. Accordingly, no disclosure under IND AS 108 for Reportable Segment has beep’made.
* 4 Attention s invited to the following ¢ ! Lo "
+ a) Consequent upon decline Inthe Company’s level of operations and drastic fall of profit margins, the net worth of the pany has reduced sut alty.
controlling it and optl ilization of availabl resources, further erosion of net worth may be reduced if not arrested. .
The Statutory Auditors of the Company have modified their Auditor's Report In'this regard. o
" b} The Gratuity provision made by the company is not confirmed by Actuarial Valuation Report In line with Ind AS19 due to non avallabilit
operation of their office because of fire instance at thelr premises. The same shall however be provided by them on a subsequent date,
The Statutory Auditors of the Company have modified thelr Auditor's Report in this regard, . . .
c} Bank Guarantee aggregating to Rs 1,694 lacs have been paid by the banks at the behest of the ¢
under current assets. The managementis in the process of ﬁl»mg Arbitratian and s of the view that the final outcome of this Arbitration shall result in recovery of the same
The Statutory Auditor of the Company have exp d thelr inability to onthe
- over which these are expected to be recovered and any other'lmpact that may arise in _th regard, - :
5 The Statutory Auditors pfthe Company have drawn emphasls of matter in their Audit Report regarding: - ) . .
a) ACDR package was approved by the Lending Banks (JLF) and implemented on and from 31.03.2015, with01.07.2014 as the cutoff date,
- additional facilitles {Fund based and Non Fund based) and concessional rate of interest etc approved under the package within the pected timelines, the
levels, Consequently, the company could not generate sufficient surpluses as a result jts commitments to the banks could not be serviced
loan accounts with the JLF banks were categorized as NPA, C ly the Manit Institution {MI} viz State Bank of India have decl;
into Substandard Category, State Bank of India {MI} have made a reference to NCLY, Kolkata Bench, for the requisite resolution,
b} The Combany had availed of a Clean loan from Vijaya Bank durir\g 2011, As the loan could not be fully repaid, the balance am
inthe form of Land and Building of an A iate Company, Unforty ly, as the toan Is still to be liquidated, Vijaya Bank have,
against the Company, through DRT, Kolkata Bench, B R - . . -
¢} Against inter Corporate Deposits {ICDs) that had been obtained by the Company, certain parties have,
paid since long filed winding up petitions at the Caloutta High Court against the Company under Section 433, 434, 439 of the Com
Calcutta, owing to epposition by State Bank of India, leader of the Joint Lenders’ Forum {Banks), has not passed any final Order on the aforesaid petitions of the depasitors/creditors, :
d} The Companies Act, 2013 Is in force w. e.f. 1st April 2014 and consequently the remuneration pald to Chairman and Managlng Director for the
Adt, 1956} has been determined to have exceeded the amount actually payabla by Rs 42 takhs . The Company has taken appropriate step:
Affairs, permission for waiver In respect of recovery of the aforesaid excess amount from the Chalrman and Managing Director failing wi
“application is under process, X v . - - .
" &) Two sibsidiarles, Tantia R Itallway Pvt Ltd (TRPL) and Tantla Sanjaullpérklng_s Puvt Ltd (TSPL) could not s.
respectively; consequent upon the same these loans have become NPA,. s R
6 The Company daes not have any exceptional or extraordinary items to report for the above period, .
. 7 Areconcillation of Net Profit as reported for the quarter and year ended 31st March,2017>as prepared under Indian lly Accepted A
-summarised below: . . e e o
' - X in Lakhs
STANDALONE CONSOLIDATED
) - For the Year r ‘| Forthe Year
SL.No Particulars ended 31st Quarter ended onded 315t
. - . March 31, 2017
: _March 2017
Net Profit/ (Loss) for the period under Previous indlan GAAP (6,722} {3,738) {8,684)
Adfustments on account of; ' ’ :
{a)  JActuarial {gain)/ loss on Defined Benefit Plans reclassified to Other Comprehensive Income, 54 54 54
{b)  [Fair value gains on Financial Instruments 2,450 613
{c}  [Deferred tax impact of above adjustment {740) (116}
{d}  [Profit from Joint Venture 21
Other Comprehensive Income/ {Loss) {net of tax}
(a)  [Actuarlal {gain)/ loss on Defined Benefit Plans redlassified to Other Comprehensive Ihc_ome (54) {s4}) {54)
(b} |Fair value gains on Financial Instruments 7 7 7
{c} |Deferred taximpact of above adjustment (19) (18} (19}
Total Comprehensive income/ (Loss) for the period {5,024) {3,253} ) {8,675)
A recnnclltatlon'o'f Net Profit as répovted for the quarter and year ended 31st March 2017 as prepared under lndia{l G ily Accepted A pl

{IGAAP) and Net Profitas restated under Ind AS is

For Tantia Constructions Limite

: Rahurf;r::;;
Director {Operations)

DIN - 00056298




10/30/2021 Tantia Constructions Limited Mail - Clarification for Financi al resuits - TANTIACONS -- Reminder - 1112

Tant al
CONSTRUCTIONS

v Priti Todi <priti@tantia roup.com>
LIMITED prit@ g P

Clarification for Financial results - TANTIACONS -- Reminder - 1112

neaps@nse.co.in <neaps@nse.co.in> Thu, Oct 28, 2021 at 7:00 PM
To: priti@tantiagroup.com ‘ , ‘

Dear Sir/Madam,

This is with respect to a quick result submitted to the Exchange dated 05-Jun-2018 of TANTIACONS : Tantia
Constructions Limited. = .

Following deficiency/ non submission have/has been observed in your result, you are requested to kindly clarify |
on below mentioned points. '

- Financial results not submitted within 30 minutes from end of board meeting.

- The company has not submitted the Statement of Modified Opinion or in case of unmodified opinion(s), a
declaration to that effect to the Stock Exchange.

- Consolidated Reconciliation of profit and loss not submitted

- Consolidated Reconciliation of Equity not submitted

Kindly reply to the query within 5 working days. Reply shall be submitted on NEAPS > Compliance > Result
Adequacy Accuracy Module. :

This is an auto generated e-mail please do not reply to this e-mail.

In case of any further queries you may contact the financial resuits team on Toll Free No. 18002660058.
Regards,

National Stock Exchange

hitps://mail.g cogle.com/mai I/u/O/?ik=5a79afda43&view=pt&search=all&permmsgid=msg -{%3A1714870348668678941 &simpl=msg-f%3A1 714870348668678941 171



