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Talwalkars Better Valug Fitnass Ltd. T l ”(
Regd. Of.: 801, Mahataxmi Chambers, 22, Bhulabhai Dasa; Read, Mumbat 400 028 G WG Grs
Tel.: 6612 6300 Fax: 6512 8363, Website: www.lalwalkars nat Soraading fitess since 19032

Date: 8" May, 2013

To, ' : To,

The Manager Mr. Wilbur Fernandes / Mr. Troydon Bird,
Listing Department / Compliance Department,  The Manager

National Stock Exchange of India Limited BSE Limited

Exchange Plaza,Plat No. C/1, Corporate Service Department

G Block, Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (East), Mumbai - 400 051. Dalal Street, Mumbai - 400 001,
Dear Sir,

Re: Talwalkars Better Value Fitness Limited; Serip Code No, 533200
Sub:  Decision of the Board Meeting held on g% May, 2013

This Is to inform you that as per the requirement of Clause 16, Clause 41 and other applicable clauses of
the Listing Agreement, the Board of Directors of the Company in its meeting held on g May, 2013 has
discussed and decided on the following:

1. Considered and approved stand-alone and consolidated audited Financial Results for the year ended
on 31% March, 2013, copies of which are enclosed herewith along with the Auditors Report thereon.

2. Approved and adopted stand-alone and consolidated audited Balance Sheet as at 31% March, 2013 and
the Profit and Loss Account for the year ended as on that date along with the Directors Report,
Auditors Report and other allied statements and annexure thereon forming a part of the Annual
Report.

3. Recommended to the members, dividend @ 15% of face value per share (Rs. 1.50/- per equity share of
Rs. 10/-). '

4, That the 10" Annual General Meeting of the Company be convened on Thursday, g% August, 2013 ar
M.C. Ghia Hall of Indian Textile Accessories & Machinery Manufacturer's Association, Bhogilal
Hargovindas Building, 4™ Floor, Kala Ghoda, 18/20, K. Dubash Marg, Mumbai - 400 001 at 1230 p.m.

5. That pursuant to Section 154 of the Companies Act, 1956 read with clause 16 of the Equity Listing
Agreement of the Stock Exchange(s) that the Register of Members and Share Transfer Books of the
Company will remain closed from Saturday, 3™ August, 2013 to Thursday, 8™ August, 2013 (both days

inclusive) for the purpose of Annual General Meeting and payment of dividend for the financial year
2012 -13.

Kindly take the same on records and acknowledge the receipt of the same,

Thanking You.
Yours faithfully,
For Talwalkars Better Value Fitnass Ltd.

Avanti Sankav

Company Secretary & Compliance Officer
Encl: As Above
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M.K. DANDEKER & CO.,

Chartered Accountants

Phaone : +01-44-25222100 No. 244, (Sld r:o.wg?). t
: Angappa Naicken Street,
© +01-44-25220721
Fax o dgldii:f@vsnl com 2nd Floor, CHENNAI - 600 001.
Bl ndkar@ethret Branches . BANGALORE
o HYDERABAD
MUMBAI

TO THE BOARD OF DIRECTORS OF
TALWALKARS BETTER VALUE FITNESS LIMITED

We have audited the accompanying Consolidated Financials of Talwalkars Better Value Fitness
Limited {the Company) and its subsidiaries (collectively referred to as “the Group”) for the
quarter ended 31* March 2013, and the year to date results for the period Aprif to March 2013,
attached herewith, being submitted by the company pursuant to the requirement of clause 41 of
the Listing Agreement. These financial statements are the responsibility of the Company's
management and our responsibility is to express an opinion on these Consolidated Financial
Statements based on our audit.

We conducted our audit in accordance with the Auditing Standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in the financial
statements. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of Aspire Fitness Private Limited, Equinox Wellness
Private Limited whose consolidated financial statement reflect total assets of Rs 213.95 millions
as at 31st March, 2013, total revenue of Rs. 92.54 millions, cash flows amounting to Rs 11.96
millions for the year then ended, These financial statements and other financial information have
been audited by other auditors whose reports have been furnished to us, and our opinion is
based solely on the report of other auditors.

We hove relied on the unoudited financial statements of Denovo Enterprises Private Limited,
subsidiary whose consolidated financial statements reflect total assets of Rs 270.17 millions as at
31st March, 2013, total revenue of Rs. 128.47 millions, cash flows amounting to Rs 23.43 millions
for the year then ended. These unaudited financial statements os approved by the respective
Board of Directors of these companies have been furnished to us by the Management and our
report in so far as it relates to the omounts included in respect of the subsidiaries and associatres s

based solely on such approved unoudited financial statements / consolidated financiol
Statements.
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M.K.DANDEKER & CO,, . CHARTERED ACCOUNTANTS

Subject to the matter referred to in paragraph above:

in our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

{n are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

(i~ ~give a true and fair view of the net profit and other financial information for the quarter
ended 31.03.2013 as well as the year to date results for the period April to March 2013.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as pe_rcent-age of shareholdings in respect of aggregate amount of non promoter
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and

found the same to be correct.

For M.K.DANDEKER & Co.,
CHARTERED ACCOUNTANTS
(ICAI Reg No 0006795)

.
Date: 08.05.2013 K.J.DANDEKER
. PARTNER
Place: Mumbai Membership No 018533

Page 2 of 2
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Regd: OH.: 801 -813, Mahalaxmi Chambers, 22, Bhulabhal Desai Road, Mumbai - 400 025.
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Part| {Rs. In Lakhs)
Statement of Standalone Audited Results for the quarter and year ended 31st March, 2013
Particulars Cuarter ended - Year anded
11,03.2013 | 31122012 31.03,2092 31.03.2013 31.03.2012
Unsudlied Unaudited Unaudited Aucdited Audlted
1|lngoms from cperations
alincome from cperalions 4.503.75 2,447.61 3,072.89 14,680.22 10,935.18
Less: Service Tax 482 16 252.31 217.2d 1,546.70 988.53
Bl Qthar eperating income 50.92 42.35 38.89 12525 141.42
Total income from eperatlons {net} 4,072,519 2,237.65 2,835.64 13 168.78 10,088.02
2i{Expensos
3[Purchase of slock in rade 28.72 2B.72
bl {Incroase)/Decraaes in slock in trade (15.48) {15.48)
|_clEmplovas Benefits expense 618.48 474,66 438.17 2 668.95 211264
d|Depreciation and amortisation gxpense 331.79 331.92 262.75 132275 1,094.20
e|Qlher sxpenses 1,155.63 838.20 808.50 4,.109.98 3328.32
Total Expanses 2,117.14 1.644.79 1,509.42 8.114.50 6,535.26
3{Proflt from cparatlens before ather income, 1,955.37 592.86 1,326,23 5,053.08 3,552.7¢6
finance costs and exceptional items (1.2)
410her income - - . . -
51Profit from ordinary activitias hefore 1,§58.37 532.86 1,326.23 5,053.08 3,632.76
Ninance costs #nd exceptional itams (3+4)
§|Financa cosls 169.23 258,16 232.52 947.85 779.683
T|Peatit fram ordinary activitles after finznce 1,786.14 324.70 1908370 4,106.03 2,774,13
coste but before exceptional ltems (5+6)
8|Exceplicnal items - - 37.45 - 36,33
8|Profit from ordinary activitios hafora tax 1,786.14 32470 113116 4,106.03 2,810.96
{T+8)
10} Tax Expensa £80.33 64.94 -393.46 1,339.46 891.29
11|Mat Profit from ordinary activities after tax 1,105.81 255.76 737.70 2,766,57 1,918.67
[8-10} i
12|Exdraordinary ilams.
13[Not Profit for the perlod {11+12) 1,105.81 259.76 737.70 2.765.57 1,919.87
14]Paid-up Equity Snare Gapital (Face Value of 2.818.00 2,618.09 2411 57 2,818.08 2.411,57
Rs. 10/ sach]
15|Reserves excuding Revaluation Reserves as - - 17.036.82 1141025
per Balanca Sheat of previous accounting year
16{Eamings per share (before extracrdinary
ilitems) of Rs_ 10/- rach} (not annuallsed):
| la} Basic 4.22 1.07 3.08 11.19 7.96
b} Diuted 4.22 1.07 306 11.19 7.96
16|Earnings per shars [alter extraordinary
ii.|[ters} {of Rs.$0/- each){net annuallsed)
a) Basic 4.22 1.07 3.06 11,19 7.86
b) Dituted 4,22 1.07 3.08 11.19 7.96
Partli .
Select Information for the quarter and year ended 31st March, 2013
Partlculars Cuarter endod Year anded
31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012
. Unaudited Unaudited Unaudited Audited Audited
A 1Particulars of shareholding
1|Pubtic Shareholding
» Number of Shares 11,839,965 11,838,865 9,769.948 11,832 865 9,760,945
- Percantane of Sharehelding 4522% 45.22% 40.51% 45.22% 40.51%
2|Promoter and Promolar Group Shareholding
3) Pladqed/Encumbered :
- Numiber of Shares -
- % of tha shares (as a % of lotal sharehalding
of promotar and promoter group}
- % of the shares (as a % of total share capital -
of tha Gompany)
b) Non-encumbered
- Numbar of Shares 14,340 923 14,340,923 14345 723 14,340,923 14,345 723
- % of Lhe shares (as a % of tolal shareholding 100% 100% 100% 100% 100%
of pramater and promoter group)
% of the shares {a2 a % of total share capilal 54.78% 54.78% 59.49% 5&.78% 59.45%
of lhe Company)
B|Status of Investers complalnts for the quarter ended 31at March, 2013:
Fending at the beginning of the quarier Received during | Dispesed Of Ramaining urrasalved at tha end of the quarter
quarter during tha
. quarter
il Nil Nil Nil
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A ~ Siandalone Statement of Assets and Llabllitias
[Rs. In Lakhs}
Particulars Yoar Ended | Year Enced
21.03.3043 31.03.2047
Audited Audited
EQUITY AND LIABILITIES
Sharsholders Funds
a, Shara Capital 2,618.09 2411.57
h. Resarves & Surplus 17,606.08 11.835.76
’ Sub-tetal - Sharehelders’ funds 20,224,597 14,047.33
2|Share application mensy pending aliotment
1|Mon-gurrent Liablilties
a. Long-term barrowlngs 11,912.62 11.336.67
b. Deferred lax [iablitias (net) 1.847.28 1,367.49
c. Other longsterm liabilities ) 1576.13 922.62
Sub-total - Non-currant liabilitias 15,336.01 13,646.72
a!Current Liabllities ’
a. Short-larm bomowings 431,68 1.000.00
b, Trade payables 603.47 520.56
¢. Other current liabliities 3,116.41 1,861.80
d. Shart-term provisions 1,308,29 897,36
Sub-fotal - Current Liabilities 5,459.85 4,278.87
TOTAL - EQUITY AND LIABILITIES 41,020,002 31,873.87
B|ASSETS
{|Non-current Assals
& Fized assels 32.284.48 24,378.96
b. Nen-currenl invesbmants 2.483.03 1,938.60
¢. Long-tarm loans and advancss 2.127.47 1,661.07
d. Othar nen-current assets 18.00 1585
. - -Supb-tetal - Non-current assets 36.910.67 28 164.58
2|Currant Assets :
a. Current Invastments 2.22 088
o, Inyentories 15.48
b. Trade receivacles ' 1,382,39 1.476.85
. Cash and cash equivalents 1,538.33 1,803.77
d. Shod-lerm loans and advances 770.93 497.78
Sub-total - Current assets 4.109.35 3.779.28
TOTAL - ASSETS 41,020.03 31,073.87
Notes

L)

L=]

1Q

Tha above resuils were reviewed by 1he Audit Commiltee and approved by the Board of Directors al their meeling held on Bth May,
2013

The Slatutery Auditors have audited the rasults for the quarter ended 31st March, 2013.

The abova financial results are in acesrdanca with the accounling poiicies followed by the Company in preparation f ils stalutery
acsounts.

There are no qualifications raised by the Audiors in the Audit Report.

There are no separata reportable segments as per Accounting Standards (AS—-17) - Segmeni Reporling.

The company has 144 Filness Centers across 75 dilies and towns In India.

As on 215t Mar 2013, the company has ulilised Rs. 18,74 milfons lowards meeting issus related expenses out of QIP proceeds of Rs.
423.74 millions :

The Company has.opted te publish enly the Cansolidated financial resulls. Tha standalona results of the Gampany will be avaiable for
Tvesiors al www.lalwalkars.nel, www.nseindia.com and www.bseindia.com.

The current period figures in this stalement have bean raported in Ihe amended formal as per the SEBI circular daled 16ts April 2012,
accordingly pravious pariod f year figures have alse been regrouped / raciassifiad lo cenfirm wilh Whe qurrent period presentation.

The figures of tast quarter are the balancing figures belween the audiled figures in respecl of Ihe fuli financial year
yaar to date figures upto the third quarler of lhe curent financial year

p published
\

For Talwalkars Better Valug Fitness Limitec
]

Place: Mumbai

[ale: 8th May, 2013

hole-time Directer 8 CFC
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TALWALKARS BETTER VALUE FITNESS LIMITED
Regd: Off.: 8G1 -813, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai - 400 028 Talwalkars
Tel. No.: 8612 6300, Fax No, 68126363, Websile: www lalwalkars.net ey
Partl {Rs. In Lakhs)
Statament of Cansolldated Audltad Resulis for tha quarter and year andad 31st March, 2013
Partlculars Cuarter ended . Year ended
' 39.03.,2043 31.42.2012 31.03.2012 31.03.2013 31.03.2012
Unaudited Unaudited Unaudited Audited Audited
1|Income from operations
ajlncome from aperations 5 583.19 2,836 .11 4.117.13 16 878.33 13 353.08
Less: Service Tax 59835 294.01 30429 1,7563.10 1118.74
b|Other operaling income 54 97 4353 52 65 130 83 157.05
Total Income from operations {net} 5 039,31 2585.62 3,865.72 15.215.86 12,093.39
2|Expansey
al{Increase)/Decreass in stock in trade {15.48) {15.48)
b|Purchase of stock in trade 28.72 28.72
c|Employes Benefits expanse 826.03 554 33 556.89 3.117.35 2,482 25
d|EBepreciation and emerlisalion expense 405,56 328,24 265.18 1,464.74 1,177 34
e|Qher expenses 1,360.44 958.24 1,172.27 4 697.67 4.029.68
Tetal Expenses 2,605.35 1,867.814 2,014,235 9.292.99 7.685.26
3|Profit from oparations before other iIncome, 2,434,456 T17.81 1,851.37 5,922.87 4,408.13
| fin X lonal lterns {1-2)
4|0lher int:cme,.‘._ . - N
§|Profit from ordinary activities before finance costs 2,434.46 717.81 1,851.37 5,922.87 4,408.13
and exceptional iterns {3+4)
8|Finance costs 21468 258.20 284.82 1,079.08 912.92
7iProfit from ordinary activitles after finance costs 2,219.78 418.81 1,666.55 4,843.82 3,455.21
but heforg exceptional tems [5+6}
8|Exceptional items - - 37.45 - 36.82
9|Prafit from.ardinary actlvitias before tax [7+8] 2,218.78 418.61 1,604.01 4.843.82 3,532.05
10iTax Expense 895.97 7712 446.83 1,582.28 1.040.23
11|Nat Profit from ordinary activities aftar tax (9-10) 1,323.81 341.49 1,157.18 3,261.54 2,491.82
12|Extragrdinary items
13iNet Profit for the period (11+12} 1,323.81 341.49 1,157.18 3,261.54 2,491.82
14{Share of profit of associates
15| Minority Interest : 111.62 47.13 203.73 256,54 285.69
16| Net profit after taxes, minority interest and share 1,312.29 254.38 953.45 3,005.00 2,206,493
of profit of associates {13+ 14-15)
17|Paid-up Equity Share Capital (Face Value of Rs.10/- 2,518.09 2,618.09 241157 2.618.09 241187
each)
1B|Reseives excluding Ravaluation Reserves as per - 17,662 30 11,796 40
Balence Sheel of previpus accounting year !
19| Earnings par share (before extraordinary items} of
IIRs, 10/- each) inet annyallsed];
a) Basic 4.63 1.2 3.95 12.15 9.15
b) Diluted 463 12 3.95 12.15 515
19 Barnlngs per share (after extraordinary items) (of
i. Rg, 19! each){net anpualised)
a) Basic 453 1.21 3.95 12.15 1S
b) Dituled 463 1.21 3.95 12.15 9.15
Partll
SBelect Infermation for the quarar and year ended 31st March, 2043
Particulars Quarter endad Year ended
31.03.2013 31.12,2012 31.03.2012 31.03.2013 31.03.2012
Unaudited Unaudited Unaudited Audited Audited
A |Particulars of shareholding
1|Public Sharehoiding
= Number of shares 11,839 6656 11,639, 865 9,769,949 11,839 965 3,769 949
- Percantage of Shareholding 45.22% 45.22% 40.53% 45.22% 40.53%
2]Promoter and Promolar Group Shareholding
a) Pladged/Encumbered
= Number of Shares . - .
- % of tha shares (as a % of ‘olal sharehoiding of - -
promoeter and promoler group)
- % af the shares (as a % of 1otal share capial of the -
Company)
b) Non-encumbered
14,340,923 14,240,923 14.345723 14,340,923 14345723
- Number of Shares
=% of the shares (as a % of total sharehelding of 100% 100% 100% 100% 100%
promaoter and promoter group)
= % of the shares (as a % of tolal share capital of the 54.78% 54.76% 59.49% 54.78% 59.48%
Company)
BiStatus of Investors complaints for the quarter ended 31st March, 2013:
. Pending at the beginning of lhe quarter Received during Disposed Off Remaining unresclved at the end of the quarter
quartar during the quarier
Nil Mil Nil Nil
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Consolidated Staterment of Assats and Liabliities
(Rs. In Lakhs)
Yeaar Ended
Particulars 31.03.2013 Year Ended
31.03.2012
A |EQUITY AND LIABILITIES
1|Shareholdars Funds
a. Share Capital 2.618.09 2.411.57
b, Reserves & Surplus 18,212.23 12.00261
¢. Money received against share warrants
Substotal » Shargholders' funds 20,030,34 14,414 18
_2|Share application meney pending allotmant
3{Minority Interest 806.22 502.68
4|Capltal Resarve on Consalidation 19.54 19.34
5|Nen-current Liabllitias
. Long-term borrowings | 13,518.04 12,201.44
b. Deferred ax liabilities {net) 1.921.38 1,427.72
¢. Other long-tarm liabilities 1,658.83 g22.682
d. Long-term provisions
Sub-total - Mon-current llabllitias 17,068.25 14,551.79
6| Current Llabilitles
2. Short-tarm borrowings 4749.30 1.000.00
b. Trade payables 803.41 392.08
. Other current fiabililies 3.474.37 1,866.54
d. Snon-temwvlsluns 1.548.62 1.014.09
Sub-total - Current Liabilitles 6,305.70 4.273.62
TOTAL - EQUITY AND LIABILITIES 45,059.85 33,761.60
BIASSETS |
1|Mon-current Assals
a. Fixed assets 35778.21 25,756.34
b, Non-current investmenls 276592 1,750.00
. t. Defferad 1ax assets {net)
L &. Lang-tarm loang and advances 2,517.92 1,994.25
d. Other non<urent assets 21.19 21.688
Sub-total - Non-current assats 40533.24 29,522.48
2iCurront Assets
a. Currenl Investments 2.22 0.58
b. Inventories 15.48
b. Trade feceivables 1,774.80 2,00962
¢. Cash and cash squivalents 2.25238 1,98472
d. Shorl-term loans and advances 391.72 243.80
Sub-total - Current assats 4.476.61 4,239.13
TOTAL - ASSETS 45,059.85 33.761.60
Hotes .
11The above restiis were reviewed by the Audit Commiltee and approved by the Board of Directars at their meeting heid on 8th May, 2013
2|The Slatutery Auditors have audited the results for the qusrter ended 313t March, 2013.
31 The above financial results are in accordance with the accounting policies followed by the Company in preparalion of its sialutory accounts.
siConsolidated financial resutts have been prepared in agcordance wilh Accounling Standard 21 - "Consolidated Financial Stalements” and Accounling
Standard 23 - "Accounling for Investment in Assoclates in Consolidated Financial Statemants”.
5| There are no qualifications raised by the Auditors in the Audil Repan.
6| There are no saparate reporiable segments as per Accounting Standards {AS—17) — Segment Reporting
7| The company has 144 Fitness Centers acrass 75 cities and towns in India.
8las on 31st Mar 2013, the company has utiised Rs. 18.74 millions lowards meeting issue relaled expenses oul of QIP proceeds of Rs. 423.74 milhons
o|The Consolidated results includes the financial resulls of the subsidiaries Aspire Fitness Private Limited, Denavo Enlerprises Private Limited, Equinox
) Wallnass Private Limited and Jyotsna Fitness Private Limisd
L2 10l Information of Standalone Acesunts as per Clause d1 of Listing Agreement,
Parliculars Quartar endad Ning Months Yoar ended
31.03.2013 31.12.20142 31.03.2012 31.03.2013 31.03.2012
Unaudited Unaudited Unaudited Audited Audited
Tumover 4,072.51 2,237.65 2 B835.64 13,168.78 10,088.07
Profit before Tax 1,786.14 324.70 1,131,168 4,106.03 2,810.86
Profit after Tax 1,105.81 258.76 737.70 2,756.57 1,919.67
11

www.aiwalkars.net, www.nseindia.com and www.bseindia.com.

12|The current period figures in this statement have been reporied in the amendad format as per
previous period Jyear figures have also been regrouped { reclassified lo confirm wilh the current period presentation.
1

[X)

upto the third quarler of the current financial year

Place: Mumbai
Date: 8th May, 2013

The figures of last quarter are the balancing figures between the audited figures in respect of the full financial year and the publish

The Company has opled to publish only the Consalidated financial results, The standalane resulls of the Company will be available for Investors at

the SEBI eircular dated 16th April 2012, accordingyy

Whole-time Diractor &CFQ

ear to dale figures

\.w___-

(AN o

Anant Gawande




