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Talwalkars Better Value Fitness Ltd.Regd Off 801. Mahalaxmi Chambers. 22. Bhulabhar Desal Road. Mumbal 400 026 TalwalkarsTel.: 6612 6300  Fex 6812 6363. Website  www talwaikars neg S©reoding firness  since  1932

Date: 8th May, 2013
To,

TO,
The Manager Mr. Wilbur Fernandes / Mr. Troydon Bird,Listing Department / Compliance Department, The ManagerNational Stock Exchange of India Umited BSE Limited
Exchange Plaza,Plot No. C/1, Corporate Service DepartmentG Block, Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,Bandra (East), Mumbai- 400 051. Dalal Street, Mumbai - 400 001.Dear Sir,

Re: Talwalkars Better Value Fitness Limited; Scrip Code No. 533200
thSub: Decision ofthe Board Meeting held on 8   May, 2013

This is to inform you that as per the requirement of Clause 16, Clause 41 and other applicable clauses ofthe Listing Agreement, the Board of Directors of the Company in its meeting held on 8  May, 2013 has
th

discussed and decided on the following:

1.  Considered and approved stand-alone and consolidated audited Financial Results for the year endedon 31n March, 2013, copies of which are enclosed herewith alongwith the Auditors Report thereon.2.  Approved and adopted stand-alone and consolidated audited Balance Sheet as at 31St March, 2013 andthe Profit and Loss Account for the year ended as on that date along with the Directors Report.Auditors Report and other allied statements and annexure thereon forming a part of the AnnualReport.
3.  Recommended to the members, dividend @ 15% of face value per share (Rs. 1.50/- per equity share ofRs. 10/-}.

th4,  That the 10 Annual General Meeting of the Company be convened on Thursday, 8rn August, 2013 atM.C. Ghia Hall of Indian Textile Accessories & Machinery Manufacturer's Association, BhogilalHargovindas Building, 4rh Floor, Kala Ghoda, 18/20, K. Dubash Marg, Mumbai -400 001 at 12,30 p.rn.5. That pursuant to Section 154 of the Companies Act, 1956 read with clause 16 of the Equity ListingAgreement of the Stock Exchange(s) that the Register of Members and Share Transfer Books of theCompany will remain closed from Saturday, 3 August, 2013 to Thursday, 8'h August, 2013 (both days
rd

inclusive) for the purpose of Annual General Meeting and payment of dividend for the financial year2012-13.

Kindlytake the same on records and acknowledge the receipt of the same.

Thanking You.
Yours faithfully,
For Talwalkars Better Value Fitness Ltd. --/yrae   

»«11 1{61/64/4,)3)1

*-*'011504 A   nti Sankav i/ .-*./
Company Secretary & Compliance Officer
Encl; As Above
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M.K. DANDEKER & CO.,
Chartered Accountants

Phone    +91·44-25222100 No. 244. (Old No.138),

Fax +91-44-25220721 Angappa Naicken Street,

E-mail dandeker@vsnl.com
2nd Floor, CHENNAI - 600001

dandeker@eth.r;et
Branches . BANGALORE

HYDERABAD
MUMBAI

TO THE BOARD OF DIRECTORS OF
TALWALKARS BETTER VALUE FITNESS LIMITED

We have audited the accompanying Consolidated Financials of Talwalkars Better Value Fitness
Limited (the Company) and its subsidiaries (collectively referred to as "the Group") for the

Stquarter ended 31 March 2013, and the year to date results for the period April to March 2013,
attached herewith, beingsubmitted by the company pursuant to the requirement of clause 41 of
the Listing Agreement. These financial statements are the responsibility of the Company's

management and our responsibility is to express an opinion on these Consolidated Financial
Statements based on ouraudit.

We conducted our audit in accordance with the Auditing Standards generally accepted in India.
Those Standards require 'that we plan and perform the audit to obtain reasonable assur3 nce
about whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in the financial
statements. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall financial statement
presentation. We believe that ouraudit provides a reasonable basis forour opinion.

We did not audit the financial statements of Aspire Fitness Private Limited, Equinox Wellness
Private Limited whose consolidated financial statement reflect total assets of Rs 213.95 millions
as at 3lst March, 2013, total revenue of Rs. 92.54 millions, cash flows amounting to Rs 11.96
millions for the yearthen ended, These financial statements and other financial information have
been audited by other auditors whose reports have been furnished to us, and our opinion is
based solelyonthe report: of otherauditors.

We    hove relied on the unoudited financial statements of Denovo Enterprises Private Limited,
.-.

subsidiary whose consolidated financial statements reflect total assets of Rs 270.17 millions as at
3lst March, 2013, total revenue of Rs. 129.47 millions, cash flows omounting to Rs 23.43 millions
for the year then ended. These unaudited financial statements as approved by the respecttve
Board of Directors of these companies have been furnished to us by the Management and our
report in so for as it relates to the amounts included in respect of the subsidiaries and associates is
based solely on such approved unaudited financial statements / consolidated financial
statements.
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M.K.DANDEKER & CO., CHARTERED ACCOUNTANTS

Subject to the matter referred to in paragraph above:

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

{i)       are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

Iii)    vgive a true and fair view of the net profit and other financial information for the quarter
ended 31.03.2013 as well asthe yearto date results for the period April to March 2013.

.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares

as well as percentage of shareholdings in respect of aggregate amount of non promoter
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and
found the same to be correct.

For M.K.DANDEKER & Co.,
CHARTERED ACCOUNTANTS
(ICAIReg No 000679S)

...

Date: 08.05.2013 K.j.DANDEKER
PARTNER

Place: Mumbai Membership No 018533

Page 2 of 2
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TALWALKARS BETTER VALUE FITNESS LIMITED rt
Regd. Off.:801 -813, Mahalaxmi Chambers, 22. Bhulabltel Dessi Roed, Mumbal - 400028. T.9.'wRI kgrs

Tel. No.: 6612 6300. Fax No. 68126363. Website: *w#.talwalkars.net
(R3. In Lakh  

Statement of Standalone Audited Results forthe quart r Ind year onded 31 st Margh, 2013

Particulars Quarter ended · Year ended
31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012

Unaualted Unalldlted Unaudited Audited Audited

1 Income from operation*
a Income from operations 4,503.75 2 447.61 3 072.89 14,590.22 10,935.18

Less: Service Tax 482.16 252.31 277.24 1.546 70 988.58

b  Other ooeratino income 50.92 42.35 39 99 125.25 14142

Total income from operations (not} 4,072.51 2,237.65 2,835.64 13168.78 10,088.02

2 Expenses

2 Purchase of stock in traoe 28.72 28.72

b (Increasel/Detee es In slock in trade (15.48] (1548)

c Employee Benents expense 616.48 47466 438 17 2668.95 2,11264

d Oepreciati'on and amorisation expense 331.79 331.92 262.75 1322.75 1.094 30

e Other *penses 1,155.63 838,20 808 50 4109.98 3 328.32

Total Expenses 2,117.14 1,644.79 1,509.42 8,114.90 6,535.26

3 Profit from opentlons before other income, 1.955.37 592.86 1,326.23 5,053.88 3,552.76

inance costs and exceptional items (1 -2)

4 Other income
5 Profit from ordinaly activities before 1.955.37 592.86 1,326.23 5,053.BO 3,552.76

flnanco costs *d exceptional kerns (3+4)

6 Finance costs 189.23 258.16 232.52 947.85 778.63

7 Profitfrom ordlnary activlogs afwr finance 1,786.14 324.70 1,093.70 4,106.03 2,774,13

costs but before exceptional Items (546>

8 Exceptional items 37.46 36.83

9 Prom from ordinary activities batore tax 1.786.14 324JD 1,131.16 4,105.DJ 2,810.98

6 (7+81

10 Tax Exoense 680.33 64.94 393,46 1.339.46 891.29

11 Not Profit from oidinary activities after tax 1,105.81 259.76 737.70 2,766.57 1,919.67

19-101
12  Exiraordinary ilems
13 Netprofit for the period (11+121 1,105.81 259.76 737.70 2,766.57 1,919.67

14 Paid·up Equity Share Capital (Faw value Of 2,018.09 2,618,09 2411 57 2.618.09 2.411.57

Rs. 10/- each)
15 Reserves excluding Revaluation Rese /es as 17.036.82 11.41025

per Balance Sheet of previous accounling year

16 Earnings per share (before extraordinary
i items) of Rs- 101· each) Inot annuallsed):

a> Basjc 4.22 1.07 3.05 11.19 7.96

b> Diluted 4.22 1.07 3.06 11.19 7.96

18 Earnings per sham latter extraordinary
ii. Items)fof Rs.10/.each](notannuallged)

al Basic 4.22 1.07 3.06 11.19 796

bl Diluted 4.22 1.07 306 11.19 7,96

Partll
Select Information for the quarter and yearended 3151 March, 2013

Particulars Quarter ended Year ended
31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012

Unaudited Unaudited Unaudited Audited Audited

A  Partkulari of shareholding
1 Public Shareholding

. Number of shares 11,839,965 11.839.965 9.769.949 11.839.965 9769.949
- Percentgog of Sh3rehotding 4522% 45.22% 40.51% 45.22% 4051%

2 Promoter and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of Shores

- % of the Shares (as a % of total shareholding
of promoter_and promoter group)
- % of the 5h@res (as a % of total share capilal
of the Company)
bj Non-exumbered
. Number of Shares 14 340 923 14 340.923 14345.723 14 340.923 14 345.723

-4 Qf the shares <as a % of total shareholding 100% 100% 100% 100% 100%

of promoter and prgmoter group)

.% of the shares {as a % of total share capital 54.78% 54.78% 59.49% 54 78% 59.49%

of Ihe Company)
B Status of Investors complaints for the quarter ended 31st March, 2013:

Pending at the beginning of the quarter Received during    Disposed Off      Remaining unresolved at the end ot the quarter
qua ter during the

quaner

Nil Nil Nil Nit

»,£1 £MUMTA'jo-*It.iris
97£\4+11 j °'"
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il
Slandalene Siatement of Assets and Liabilities

: (Rs. In Lakhs)

li

Particulars Yogr Ended     Yeer Ended

31.03.2013 31.03.2012

Audited Audited

A    EQUITY AND LIABILITIES
1 Shareho'iders Funds

a. Share Capital 2,618.09 2.411.57

b. Reservgs &Surplus 17,606.08 11.635.76

Sub-total - Shareholders' funds 20,224.17 14,047.33

2 Share application money pending allotment
3 Non-current Liabilities

a. Long-form borrowings 11.912.62 11.35053

b. Oeterred tax lia:Inties Cnet> 1.847.26 1.36749

c. Other long-term liabilitiea 1,576.13 922.62

Sub·total . Non<urrent liabilities 15,336.01 13,646.72

5 Current Uabllities
a. Short.term borrowings 431.68 1.000.00

b. Trade payables 603.47 520.56

c.  Other current liabilitles 3,116.41 1,881.90

d. Shommrm provisions 1,308.29 897.36

Sub.total - Current Uabilitles 5,459.85 4.27982
TOTAL- EQUITY AND LIABILITIES 41.020.03 31.973.87

B ASSETS
1 Non·curront Aasets

a Fixed assets 32.284 48 24,37896
b. Nor-current investments 2.483 03 1.93860

c. Long4erm loans and advances 2.127.17 1.861.07

d. Other non-current assets, 16.00 15.95

Sub-total - Non.Gurrent asse= 36,910.67 28,194 58
...

2 Current Asse19

a. Current Inveslments 2.22 0,88

b. Inventories 15.48

b. Trade receivables 1.382.39 1.476.85

c. Cash and cash equivalents 1,938.33 1.803.77

d. Short.le<Tn loans and advances 770 93 497.78

sub-total · Current assets 4,109.36 3.779.28

TOTAL·ASSETS 41.020.03 31.973.87

6
Notes

1 The above results were reviewed by the Autit Committee and approved by tile Board of Directors at their meeling held on 8th May.

2013
2  The Statutory Audi:ors heve gudited the results for me quarter ended 31st March.  2013.
3 The above financial results are in accordette with the accounting policies followed by the Company in preparation 01 its statutory

d*ounts.
4 There are no qualilications raised by the Audtors in the Audit Report.
5 Thon ere no sepante repongble segments as per Acwunting Standards (AS-17) - Segment Reponing.

6  The company has 144 Fitness Centers across 75 cities and towns in India

7 As on 31st Mar 2013, the company has unlised Rs. 18.74 millions towards meeting issue related expenses out of QIP proceeds of Rs.

423.74 m lions
B The Compally has·opted to publiah Mly the Cansolidnted financl'21 resulls. The standalone results of tIle Company w£11 18 sivatialle for

Investors al wRM.tabvalkars.net. wym.nseindia.com and www.bseindia.com.

9 The current period figures in this statement have been reponed in 14 amended tormat as per The SEBI circular dated 16tn AprU 20 12

accordingly previous perod / year figures have also been regrouped / reclassified lo confirm with vie curren: period presentation

10 The ligures of last quarter are the balancing figures between tile audited fgures in respecl of Ihe full financial year  13-tne publishea

year to dale figures  upto the third quaner 01 the current financial year
For Talwalkgrs Better Vall/e Fitness Limited

fs=X,
C  / p

1

A\1«
Place: Mumbal
Dole' 88 May. 2013

- Anjit Ga ande
--'-Whole-time Director & CFO

te.
 233>''
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TALWALKARS BETTER VALUE FITNESS LIMITED f

Regd: Off.: 801 -813, Mahalaxmi Chambers, 22, Bhulabhai Desai Road. Mumbai. 400 026 Talwalkars
Tel. No.: 6612 6300. Fax No. 66128363. Website: www.talwalkars.net

Part 1 IRs. In Lakhs)
Statement of Consolldated Audited Results for the quarter and year ended 31st March. 2013

Particulars Qua erended Year ended
31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012

Unaudlted Unaudited Unaudited Audited Audited
1 Income from operations
a Income from operations 5.583.19 2.83611 4,11713 1687833 1305308

Less: Service Tax 59835 294 01 304.39 1,79310 111674

b Other operaling income 54.97 4353 5299 13063 15705
Total Income from operations (net} 5,039.81 2,585.62 3,865.72 15,215.86 12,093.39

2 Expenses
a  (Increase)/Decreaes in stock in trade (15.481 (15481
b Purchase of stock in trade 28.72 28 72
c Employee Benefits expense 826 03 554 33 55689 3,11735 248226

d Degreciation and amortisation exper,3( 405.56 35524 285 19 1,464 74 1 177 34

e 0'.her expenses 1.360.44 95824 1 172 27 4 69767 4,02566
Total Expenses 2,605.35 1.867.81 2.014.35 9,292.99 7.685.26

3 Profit from operations before other income, 2,434.46 717.81 1,851.37 5,922.87 4.408.13

flnanGe 60515 ind Oxoeotlenbl Items fl·21
4 Olher income· ..

5  Profit from ordinary acuvities before finance costs 2,434.46 717.81 1,851.37 5,922.87 4,408.13

and exceottonal Items 13+41
6   Fina nce costs 214.68 299,20 284.82 107905 912.92

7 Profit from ordinary activities after finance costs 2,219.78 418.61 1,566.55 4,843.82 3,495.21

but before eXCegtional Items {5+6)
8 Exceptional items 37  45 36.83

9 Profit from ordinary activities before tax 17+81 2,219.78 418.61 1,604.01 4,843.82 3,532.05*- 10 Tax Expense 895.97 77.12 446.83 1.582.28 1.040.23

11 Not Proftfrom ordinary activities after tax 19-101 1,323.81 341.49 1,157.18 3,261.54 2,491.82

12 Extraord naryitems
13 Net Profit for the period (11+121 1.323.81 341.49 1,157.18 3,261.54 2,491.82

14  Share of profit of associates
15  Minorit    Interest 111.62 47.13 203.73 256.54 285.69

16 Net proflt aftertaxes, minority interest and share 1,212.20 294.36 953.45 3,005.00 2,206.13

of Drorit of associates (13+ 14-151
17 Paid·up Equity Share Capital IFace Value of Rs.10/- 2.618.09 2.61809 2.411 57 2.618.09 2.411 57

each)
18 Reierdes excluding Revaluation Reseries as per 17.66230 11.79640

Balance Sheet of previous accounting year
19 Earnings per share (before extraordinary Items} of

1 Rs, 10/-goght Inotannwallsed]:
a) Basic 4.63 1.21 3.95 1215 915
b) Diluted 4.63 121 395 1215 915

19 Earnings per share (after extraordinary items) Cof
ii. Rs.1Ol· eash)(not annualised)

a) Basic 463 1.21 3.95 1215 S 15

b) Diluted 4 63 1.21 3.95 12  15 915

pad 11
Select Information for the quarterandyearended 31st March, 2013

Particulars Qua rterended Year ended
31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012

Unaudited UMaudited Unaudited Audited Audited
1 I       A  Particulars of shareholding

1 Public Shareholding
· Numberof shares 11.839,965 11,839.965 9.769.949 11,839.965 9769949
- Percentage of Shareholding 45.22% 45.22% 40.53% 45.22% 4053%

2 Promoter and Promoter Group ShareholdinQ
a) Pledqed/Encumbered
·Number of Shares
- % of the shares (as a % of total shareholding of
promoter and promeer group)
- % of the shares (as a % of lotal share capital of the
Company)

b) Non-encumbered 1

14.340.923 W.340,923 14,345.723 14.340.923 16 345723
- Numberof Shares
. % of the shares (as a % of total shareholding of 100% 100% 100% 100% 100%

promoter and promoter group)
- % of the ahares (aa a % of total share capital of the 54.78% 54.78% 59.49% 5478% 59.49%
Company)

B Status of Investors comolalnts forthe quarterended 31st March. 2013:
Pending at the beginning of the quarter Received during Disposed Off Remaining unresolved at the end of the quarter

quarter during the quarter

Nil Nil Ni Njl

t=»..//.    / LA   X =.2 ,

 1*,·'*til )'tsee.-4
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(Rs. In Lakhs)

Year Ended

Partlculers 31.03.2013 Year Ended

31.03.2012

A  EQUITY AND LIABILITIES
1 Shareholders Funds

a. Share Capital
2.618.09 2.411 57

b. Reserves & Surplus 18.212.25 12.002.61

c. Money received against share warranls
Sub·total• Shareholdem'funds 20,830.34 14141418

.2 Share appjication money pending doment
3 Minority Interest 806.22 502.68

4 Capital Reserve on Consolidation 19.34 19.34

5  Noncurrent Limbilities
a. Long-term bon-owings 13,518.04 12.201.44

b. Deferred lax liabilities (net) 1,921.38 1.42772

c. Other long·lenn liabilities 1.658.83 922.62

d. Long-term provisions
Sub.total - Non·current Ilabilities 17,098.25 14,551.79

6 Current Liabilities
a. Shott·term borrowings

479.30 1.000 00

b. Trade payables
803.41 392.98

c. Other current Eabilities 3,474.37 1,866.54

d. Snortlernifwvisions
1.548.62 1.014.09

Sub-total - Current Liabilities 6,305.70 4,273.62

TOTAL . EQUJTY AND LIABILITIE S 45,05985 33,761.60

B ASSETS
1  Non·current Assets

a. Fixed assets
35,778.21 25.75634

b, Non-current investments 2,465.92 1.750.00

c. Deffe ed lax assets inell
ke- c. Lang-term loons end advances 2,517.92 1.994.25

d. Other non-current assets 21.19 21.88

Sub-total - Non-current assets 40,52324 29,52248

2 Current Assets
a. Current Investments 2.22 0.88

b. Inventories 1548

b. Trade receivables 1,774.80 2.00962

c. Cash and cash equivalenls 2.292.38 1.98472

d. Shod-tenn bans and advances 391.72 243.90

Sub.total - Currentassets 4,476.61 4,239.13
TOTAL-ASSETS 45.059.85 33.761.60

Notes
1 The above resulls were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Bth May. 2013

2 The Slalutory Auditors have audited the results for the quarter ended 31 st March,  2013.

3 The above financial results are in accordance with the accounting policies followed by the Company in preparation of its statutory accounts

4 Consolidated financial resubs have been prepared in accordance with Accounting Standard 21 - "Consolidated Financial Statements" and Accounong

Standard 23 - 'Accoungng for Investment in Associates in Consolidated Financial Statements"

5 There @re no quali6cations raised by the Auditors in the Audit Repott.

6 There are· no separate reportable segments as per Accounting Standards <AS-17) - Segment Reporting

7  The  company has  144 Fitness Centers across 75 cities and towns in  Inal@.

8 As on 31st Mar 2013. the company has utitised Rs. 18.74 millions towards meeting issue related expenses out d QIP proceeds of Rs 423 74 millions

9 The Consobdgied resuns inaudes the nnan(jal results of the subsidiaries Aspire Fitness Private Limited. Oenovo Ente,prises Pnvme Limited. Equinox

Wellness Private Umiled and Jyotsna Fitness Private Limited

I. 10 Information of Standalone Axounts as per Clause 41 of Listing Agreement.

Particulars Quarter ended N ine  Months Year ended

31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012

Unjudi id Umudited Unaudited Audited Aud':ted

Turnover 4,072.51 2,237.65 2 835.64 13.168.78 10,088 02

Prombefore Tax 1.786.14 324.70 1131.16 4.106 03 2 81096

PAm ater Tax 1.105.81 259.76 737.70 2.76657 1.91967

11 The Company has opted to publish only the Cortsolidated financial results. The standalone results of the Company wili be available lor Investors at

www.tatwalkers.net. www. riseindja. com and www. bseindja.com.

12 The current period figures in thjs statement have been reported in the amended format as per the SEBI circular dated 16th Apnl 2012 accordingy

previous period J.year figures have also been regrouped / reclassified to confirm with the current period  presentation

13 The figures of last quarter are the balancing ligwres between the audited figures in respect of the lult financial year and the publi:!loctraf to date figures

upto the third quarter of the current financial year
For Tatwalkars BetrA Valu   Fitness LimitedJ

CCLC-76
*st68 Kg.

/
/-1-)

Place: Mumbai
Date: ath May. 2013  U» -« 1'i»t

'3*uff


