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Report on Review of Interim Financial Information

The Board of Directors,
Talwalkars Better Value Fitness Limited,
Mumbai.

Introduction:

We have reviewed the accompanying statement of un-audited financial results of Talwalkars Better
Value Fitness Limited for the quarter ended 30" September 2014 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us. This statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors/ committee of Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review

Scope of Review:

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit cpinion,

Conclusion:

Based on our review, nothing has come to our attention that causes us tc believe that the
accompanying interim financial information does not give a true and fair view of the State of
Affairs of the entity as at September 30, 2014 and of its Results of Operations and its significant
accounting policies and changes in significant accounting policies for the quarter ended
September 30, 2014 are in accordance with applicable Accounting Standards and other recognised
accounting practices.

For M.K.Dandeker & Co.,

{ICAl Reg No 0006795}

K.J.Dandeker

Partner

Chartered Accountants
Membership No 018533

244, {OLD No, 138) '\
o ANGAPPANAIGKEN
4\ STREET, CHENNAL-1

O
SRED AccoOs:

Date: November 6, 2014

S
Place: Mumbai
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Part | (Rs. in Lakhs)
Statement of Standalons Unaudited Results for te Quarter and six months snded 30th &: , 2014
Particulars arter ended Six Months ended Year ended
30.09.2014 :m.oa.fou 30.09.2013 30.09.2014 | 30082013 | _31.03.2014
Unaudited Unaudlited Unaudited Unaudited Unaudited Audited
ilincome from operati
allncome from 7.373.83 3,861.21 5819.40 11,234.84 8.057.12 18,004.74
Less; Service Tax 790.38 406.40 620.93 1,196.86 £50.17 1,803.48
Other operating income 24.44 19.18 27.88 43.80 47.45 82,53

Total income from operstions (net) 8,807.70 3,473, 522854 10,081.53 9,145.40 16,183.81

Expsnses

o] |o

a|(Increasel/Datrease in stock in irade 0.05 0.42 4.85 047 8.38 9.20
| _b|Purchase of stock in trade - - 1.08 - 8.60 11.768
¢|Employee Banefits expense 1,224 57 6688.38 1,082 56 1,882.03 1,740.91 2,030.88
. d)Depraciation and amortisation expense 944.72 931.27 73215 1.875.90 1,197.08 2,226.64
a|Other expenses 1,784.63 1,113.87 1,501.03 2,908.50 2681.83 5077.36
Total Expenses 3,963.97 2,713.92 3,321.85 5,677.38 5.6837.81 _30,264.64
3|Profit from operations befors other 2,643.73 759,96 1,904.88 3,403.89 2,507.59 591917
Income, fi costs and ptionai
itams {1-2)
4|Other Income - - - - - -
S| Profit from ordinary activities before 2,643.73 759.98 1,904.8% 3,403.69 2,507.59 5,819,147
fi costs and sxceptional Hems (3+4)
B|Finance costs 205.08 320.72 116.21 534.80 372.42 855.86
71Profit from ordinary activities after finance 2,438.65 430.24 1,788.68 2,568.89 2135147 4,963.21

costs but befors excaptional items (5-8)

8|Excaptional tems - - {0.25) - (0.25 {2.79)
9] Profit from ordinary activities before tax 2,438.85 430.24 1,788.43 2,888.89 2,134,892 4,960,52
748)
| 10| Tax Expense 602.18 84,54 447.11 866.71 508.01 1,620.05
1{Net Profit from ordinary actlvities After tax 1,838.47 365.70 1,341.32 2,202.18 1,628.91 3,340.47
8-10)
12{Extraordinary items . 2 N - R -
| 13|Net Profit for the period {11+12) 1,836.47 365.70 1,341.32 2,202.18 1,628.91 3,340.47
14/(Paid-up Equity Share Capital (Face Vaiue of 2.618.08 2,618.09 2,818.09 2,618.09 2,618.09 2,618.09
Rs.10/- each)
15/Reserves exciuding Revaluation Reserves as - - - 19,537.10
per Balance Sheet of previous accounting year
16|Earnings per share {before extraordinary . - - -
ilitems) of Rs. 10/- sach) (not annualised):
|__[a} Basic 7.01 1.40 512 8.41 8.76 12.78
b} Diluted .m 1.40 512 8.41 8.75 12.78
16|Earnings per share (AHer extraordinary - - - -
i.[items} {of Rs,10/- sach
.01 1.40 512 841 8.75 12.76
7.01 1.40 5.12 8.41 8.75 12.76
Part ||
Select Infnnn_l_tion for the quarter and six months ended 30th Saptember, 2014
Particulars Quarter ended Six Months ended Year ended
30.09.2014 30.08.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
Unaudited Unaudited Unaudited Unaudited Unaudited AudHed
A |Particulars of shareholding
|_1]Public Sharehoiding
= Number of shares 12,199,865 12,199 965 11,839,965] 12,169,965 11,839,065 11,839,665
- Percentage of Shareholding 48.80% 48.60% 45.22% 46.60% 45.22% 45.22%
2|Promoter and Promoter Group Shareholding
a) Pledgad/Encumbered
- Number of Shares
- % of the shares (as a % of total shareholding
of promoter and promoter gre
- % of the shares (as a % of 1otal share capital
of the Company)
b) Non-encumbered
- Numnber of Shares 13980923 13,980,923 14,340,623 13,980,923 14,340,623 14,340,923
- % of the shares (as a % of otal sharehoiding 100% 100% 100% 100% 100% 100%
of promater and promoter group)
- % of the shares {as a % of total share capital 53.40% $53.40% 54.78% 53.40% 54.78% 54.78%
of the Company)
B|Status of Investors complaints for the quarter ended 30th Septamber, 2014:
Pending at the beginning of the quartsr Received Disposed Off Remaining unresolved at the end of the quarter
during quarter during the
—gquarier
NIL | NIL NI,




Standal Sta of A and Llabilities

(Rs. In Lakhs) ‘
Particulars Year Ended Year Ended m
Ended
30.00.2014 31.03.2014 | _30.09.2013 |
Unaudited Audited Unaudited
A |EQUITY AND LIABILITIES
1[Shareholders Funds
a. Share Capital 2.819.08 2,618.09 2,618.09
b. Reserves & Surplus 22,382.52 20,487.30 19,234.99
Sub-total - Shareholders’ funds. 25,000.60 23,105.39 21,853.08
2{Shars application ¥ pending allot
3|Non-current Liabllities :
a, Long-term borrowings 15,608.42 12,385.10 11,319.39
b. Defarred tax liabiities (net) 2,274.83 2,273.60 1.847.26
. Other long-term liabilitias 739.48 1,225.80 1,760.15
Sub-total - Non-current liabitities 18,622.83 15,884.50 14,926.80
4|Current Liabilities
2. Short-term borrowings - 3,000.00 1,250.00
b. Trade payables 939,12 824.90 761,96
c. Other current fiabilities 6,5619.17 3,872.10 3,617.40
d. Short-term provisions 1,301.11 1,412.90 502.57
Sub-total - Current Liabllities §,750.00 §,909.90 8,121.83
TOTAL - EQUITY AND LIABILITIES 52,383.43 47,890.79 42 80182
B|ASSETS
1{Non-current Assets
a. Fixed assets 43,635.90 40,828.20 34,732.00
b. Non-current investments 723.10 1,095.00 789.11
c. Long-lerm loans and advances 213180 1.996.70 2,050.09
d. Other nen-current assets 254.97 0.80 1.18
Sub-total - Non-current assets 468,745.77 43 020.89 37 581.38
2[Current Assets
a. Current Invesiments 2.22 220 2.22
b. Inventories 5.82 8.30 7.10
¢. Trade receivables 1,689.85 2,742.00 2,640.18
d. Cash and cash equivalents 2,601.15 41560 1,630.18
. Short-term toans and advances 1,176.02 812.80 1,040.78
f. Othar cumment assets 72.60
Sub-total - Current assets| 5,637.66 3,978.80 5,320.48
TOTAL - ASSETS 52 383 43 47,809.79 42,001.82
[Notes
11The above resulis were raviewed by the Audit Committee and approved by the Board of Directors at their meating heid on 6th November,2014
2| The Statutory Auditors have carried out a kmited review of the resulis for the quarter ended 30th September, 2014

3 The above financial results are in accondance with the ac g p followed by the Company in p tion of its ¥ accounts,

4 Thereammquaﬁﬂczlionsmiudbymemmhmumﬂadﬂwiewﬂepm.

S| There are no separate reportabla segments as per Accounting Standards (AS-17) - Segment Repoting.

B8] The Company has 150 Fitness Centars across 78 cities and tawns in India as on 30th September, 2014

7|The Company has opted to publish only the Consolidated Financial Results. The Standalone Resuits of the C pany will be flable for Investors at
www.lalwalkars.net, www.nseindia.com and www.bseindia,com.

8| The current period figures in this statement have been reported in the amended format as per the SEBI dircular dated 16th April 2012, accordingly previous
period / year figures have also been regrouped / reciassified to conform with the current period presemation.

9]In accordance with provisions of the Companies Act 2013, effective from 18t April, 2014, the Company has reassessed the remaining useful lives of its fixed

assets presaribed by Schedule 1| to the Act or actual useful ife of assets, whichever is lower, In case of any asset whose life has completed as above, the

cartying vakue net of residual value of Rs. 300 lacs, at at 15t April, 2014 has been adjusied io the General Reserve and in other cases the canrying value has

been depraciated over tha remairﬁngafmerevlsedufadmsassetandmmgniud

Ikars Better Value Fitness Limited

Anant Gawands
Whole-time Director & CFQ
DIN:00324734

Place: Mumbaj
Date: 6th November,2014
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‘[Part] {Rs. In lehl!
Statement of Consolidated Unaudited Results for the -nﬁﬂxmmmms.mw. 2014
Particulars snded ix Months ended Year ended
30.09.2014 30.08.2014 30.09.20%3 30.09.2014 30.09.2013 31.03.2014
Unsudited Unaudited Unaudited Unaudited Unaudited Audited
|1 Incomea from operations
a|income from Operations 8.378.11 4.471.82 6,954.73 12,849.83 10692 10 20,945.84
| __lLess: Service Tax 897.97 471 74391 1,369.88 1,13588 2.218.28
biOther operating income 2574 13.85 2661 39.39 46.74 10768
Tatwl |ncome from operations {net 7.505.88 4013.55 8,237.43 11,519.44 $,602.98 18,835.04
2
al(Increage’ in stock in trade 0.05 0.42 485 047 8.39 920
b|Purchase of stock in trade - - 1.06 - 9.60 11.76
clEm) Bengfits e: 588 143085 812, 1.300.46 2.242.7 2,072.26 3.586.05
d|Ds iation and amortisation 1,035.38 984 45 77451 2,019.6 1,279.00 2417.73
#|Othar expansas 2.041.00 1,332.22 1,808.05 3.373.2 3127.55 584912
Total Expenses 4,507.08 3.129.15 3.888.07 1,838.22 §.496.80 11,873.86
AProfit from operations before other income, finance 2,998.80 834.40 2,343.48 3,88).22 3,108.16 6,961.18
[ i al {1-2)
4[Cther income = = _ = z _
5|Profit from ordinary activities before finance costs and 2,898.80 884.40 2,348.48 3,883.22 3,106.16 6.961.18
344
§|Finance costs 292.94 382,08 215.60 675.01 515.55 1,195.55
7|Profit from ordinary activities after finance costs hut 2,705.87 802,32 2,132.88 3,208.20 2,580.61 5,764.63
il
- - {0.25' - {0.25! (2.80)
2,705.87 502,32 2132.61 208, 2,580.36 §,781.8
£02.18 6466 52093 666.84 58493 1.783.94
2,103.88 437, 1.611.68 .36 2,005.43 3.977.89 |
210389 437,88 1 .88 2,541.38 £.005.43 3,977.8%
135.72 34,80 135.2¢ 17022 188.78 318 98
1,987.87 403.18 1,478.42 2,371.14 1,818.85 3,6583.93
-
17|Paiduup Equity Share Capital (Face Valus of Ra, 10/- each) 2618.00 2,618.08 2,618.08 2,618.08 2618.09 2818.09
18|Raserves excluding Revaluation Reserves as per Balance - - 20,480, 91
Sheet of ious accounli r
18/Eamings per share {before extracrdinary iterns) of Rs, - - - -
ij1e/- ann H
|__la] Basic 1.52 1.54 5.64 2.06 7.53 13.98
b) Dituted 7.52 1.54 5.64 9.06 753 13.98
19[Eamnings per share (sfter sxtraordinary items] {of
i 0. not alls
7.52 1.54 5.64 9.06 753 13.98
752 154 564 508 753 13.88
Part
Select iInformation for the quarter and six months snded 30th September 2014
Particulars Quarter snded Six Months snded | Yearended |
30.08.2014 30.08.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
—tnsudited | Unsudited | ~Unaudited | Unaudited | Unaudited | — Auditeg |
A |Particulars of sharshoiding
1{Public Shareholding —_—
- Number of shares 12,199 965! 12,199,965 11,835,965 12,199,965 11,839 965 11,835 965
- Percantage of Sharsholding 46.60% 45.60% _45.22% 46.50% 45.22% 4522%
2[Promoter and Promoter Group Sharsholding
13) Pledged/Encumbared
- Number of Shares - - n 3
~ % of tha shares (as a % of total sharehalding of promaoter - - - -
and or
| |- % of the shares (as a % of tolal share capital of the - - - -
Company)
b) Non-encumbered
- Numbaer of Shares 13,850,923 13,960,923 14,340,923 13,980,923, 14,340,923 14,340,623
- % of the shares (as a % of total shareholding of promoter
and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- % of tha shares (as a % of total share capital of the
Company} 53.40% 53.40% 54.78% 53.40% 54.78% 54.78%




Consolidated Statement of Assets and Liabitities

{Rs; In Laihs)
Particufars Year Ended Year Ended Six Menths

Ended

09,201 31032014 | 30002013

e e R
A |[EQUITY AND LIABILITIES
1{Shareholders Funds

a. Share Capital 2.618.09 261808 261809
b. Raserves & Surplus 23,476.12 21.411.76 20,028.90
Sub-totat - Sh ! funds 26004.21 24,.02%.85 22 846.99
2|Minority Interest 1.285.41 112520 995.01
3|Capital Ressrve on Consolidation 18.34| 19.34 19.34
4|Non-current Liabilities
. Long-term borrowings 16,969.17 13,731.50 12,881.14
b. Deferrad tax liabilities (net) 2,376.47 2,375.10 1.892.63
. Other long-term liabilities 830.55 1.316.50 2357.45
Sub-total - Non-current liabilities| 20176.19) 17.423.50 17,131.23
$|Current Liabliities
4. Short-term berrowings 72.00 3,075.40 1.324.59
b. Trade payables 1.063.04 98220 974,40
. Other cument liabiiitias 6,795.05 4,140.70 397293
d. Short-term provisions 1,558.11 1,770.30 8112
Sub-total - Current Liabilities 948917 9 968.60 6,353.04
TOTAL - EQUITY AND LIABILITIES, 57074.33 52 566.49 47 145.62
B[ASSETS ot
1|Non-current Assets
8. Fixad assets 47,812.30 45,051.39 38,489.36
b. Nen-current investments 505.00 877.90 572.01
¢. Long-term loans and advances 2631.39 2,416.10 2,489.31
d. Other non-current assets 265.93 15.80 5.00
Sub-total - Non t 51218.61 48 361.19 41,559.68
2|Current Assets
a. Current Investmenta 222 2.20 2.22
b. Inventories 5.82 6.30 7.10
c. Trade receivables 2,179.47 3.204.50 3,020.99
d. Cash and cash equivalents 2,858.42 600.30 2,033.34
©. Short-term loans and advances 737.18 392.00 522.28
f. Other current assats 7260 -

Sub-total - Current assets| 585571 420530 5,585.94
JOTAL . ABSETS 57074.23 52 566.49 47.145.62

1]The above resulls ware reviewsd by the Audit Committes and approved by the Board of Directors at their meatling heid on 6th November,2014

2{Tha Statutory Auditors hava carried out a limited review of the resits for thes quarter endsd 30t Sepitember, 2014

3| The abovs finarcial resuils are in accordance with the accounting policies followed by the Comparny in preparation of its statutory accounts,

4{Consoiidated Financial Results have besn prapared in accordance with Accounting Standard 21 - "Consolidated Financial Stataments™ and Accounting Standard 23 - "Attounting for]
Investment in Associates in Consolidated Financial Statements”.

5{There are no qualifications raisad by the Auditors in the Limitad Review Report,

6| Thera are no separate reportable sagments as per Accounting Standards {AS-17) — Segment Reporting.

7{The Company hnsTSUFilnauCenwvm:?ﬂeitlesmdwwminhdiauonm&m,mﬂ

8]Tha Consolidaled results inciudes the financial results of the subsidiaries Aspire Fitness Private Limited, Denovo Enterprises Private Limited, Equinox Wellness Privata Limited,
Jyolsna Fitness Private Limited and Tawalkars Club Privals Limited.

8| Information of Standalone Accounts as per Clausy 41 of Listing Agresment.

Particulars Quarter ended Six Months ended Year endad
30.08.2014 30.08.2014 30.09.2013 30.09.2014 30.08.2013 31.03.2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Tumover 660770 3473.88 5226.54 10,081.58 8,145.40 16,183.81
Profit before Tax 243865 430.24 1,788.43 2.868.89 2,134.92 4,960 52 |
Profit sfter Tax 83647 365.70 1,341.32 2202.18 1,628.91 3,340.47

-
o

The Company has opted to publieh only the Corsolidated financial results. The standalone results of the Company will be available for Investors at www talwalkars. net,
www.nseindia com and www.bsaindia.com.
11| The current period figures in this statement have boen reported in the amendaed format as per the SEBI cigow
also been regrouped / reclassified to conform with the current peniod presantation.

previous period / year figures have

J o Fitness Limited

hide -
iGls-time Dirsctor & CFQ
DiN:00324734

Place; Mumbai
Date: 6th November,2014




