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Gajesh Labhchand Jain 
 

Insolvency Professional, IBBI Registration No: IBBI/IPA-001/IP-P01697/2019-2020/12588 

Email: gajeshjain@gmail.com; Handheld: +91-9167108835 

 

                                                                                                         Date: 23.01.2025 

 

To,                                                                                   

The General Manager,  

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai-400001                       

Scrip Code: 533200                              

ISIN: INE502K01016 

To 

The Manager, 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th floor, Plot no. C/1, 

G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai 400051 

Symbol: TALWALKARS 

ISIN: INE502K01016 

 

Dear Sir/ Ma’am, 

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. – Liquidation Update 

Details of acquirer and sale 

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”) 

and in continuation to our intimation letter dated 16.07.2024, the Liquidator undertook steps for 

sale of Corporate debtor as a going concern by way of auction process. 

Hence, we hereby inform you that the Liquidator of Talwalkars Better Value Fitness Limited (“the 

Company”) has achieved a successful bid from a bidder for selling the Company as a “Going 

Concern” as per Regulation 32(e) of the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations, 2016 on “As is where is, as is what is, whatever there is and without recourse 

basis”, and the proposed sale of the Corporate Debtor does not entail transfer of any title except the 

title which the Corporate Debtor has as on date of the transfer. 

Further, the Liquidator has issued a Letter of Intent (LOI) to the Successful Purchaser- Mr. 

Ravikumar Gaurishankar Patel, in terms of the process memorandum dated 15.07.2024 

mentioning the detailed terms and conditions of the sale, that was unconditionally accepted and 

submitted by the Successful Bidder to the Liquidator 

In terms of the LoI, the balance Total Consideration have been paid and Liquidator is pleased to 

confirm the receipt of the entire Total Consideration from the Successful Bidder 

In light of this, the undersigned has executed the sale certificate dated 23.01.2025 whereby the 

ownership, management, and control of the Corporate Debtor stands transferred to the Successful 

Bidder in terms of the provisions of the Sale Certificate issued, in accordance with the Process 

Memorandum read with the provisions of the IBC and the Liquidation Regulations framed 

thereunder. A copy of Sale Certificate dated 23.01.2025 is attached herewith as “Annexure A”. 
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This intimation in being issued in compliance to the Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

For M/s Talwalkars Better Value Fitness Limited 

 

 

 

Gajesh Labhchand Jain 

Liquidator in the matter of M/s Talwalkars Better Value Fitness vide Hon'ble NCLT order dated 28th 

April, 2022, Order received on 27th June, 2022. 

AFA Validity: 31/12/2025 

Reg. No.: IBBI/IPA-001/IP-P-01697/2019 -2020/12588 

Reg. Address with IBBI:  D-501, Clifton Society, Raviraj Oberoi Marg, Shastri Nagar, Andheri 

(west), Mumbai 400053 

Project-specific address for correspondence:  C-602, Remi Biz Court, Off Veera Desai Road, Azad 

Nagar, Andheri West, Mumbai -400058 

Reg. Email ID with IBBI: gajeshjain@gmail.com 

Project Specific email ID for correspondence: liquidation.tbvfl@gmail.com 

GAJESH 
LABHCH
AND JAIN

Digitally signed 
by GAJESH 
LABHCHAND JAIN 
Date: 2025.01.23 
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