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Dabur delivers in Q1, 
but volume’s a concern 
Rural demand tempers FY27 prospects despite margin gains 

RAM PRASAD SAHU 

Murnbai, 26 August 

The stock of fast-moving consumer 
goods (FMCG) major Dabur India 
recently hit a six-and-a-half-year 
lowandis currently tradingatX393. 
While the India volume showing in 
the first quarter (April-June/Q1) of 
2026-27 (FY27) was below expecta- 
tions, the company delivered a 
steady performancein thequarter. 

Though the managementiscon- 
fident about double-digit growth 
across verticalsin FY27, the Streetis 
awaiting consistent growth and 
margin gains amid higher com- 
'modity costsand monsoon worries. 
At the current price, the stock, 
which has shed over 24 per cent in 
the past year, is trading at 30x its 
2027-28 earningsestimates. 

Dabur’s Qi showing was 
broadlyin linewithestimates. Rev- 
enues in the quarter saw 10.6 per 
cent year-on-year (Y-0-Y) growth 
and were at a 12-quarter high. Rev- 
enue growth was led by broad- 
based gains across the India and 
international businesses. 

The India FMCG business grew 
95 per cent, aided by volume 
growth of s percent. Within the seg- 
‘ments, growth wasled by the home 
and personal care segment, which 
grew 12.3 per cent, while food 
reported29.2 percentgrowth. What 
disappointed the Street were the 
healthcare and beverage segments. 
The latter was impacted by unsea- 
sonal rains, which weighed on 
overall volume growth. 

Haircare maintained its outper- 
formance and was aided by 102- 
basis point (bp) market-sharegains 
in hair oils. The food business got a 
boost fromBadshah Masala (spices 
and seasonings) and culinary port- 
folios. While rural demand con- 
tinued to do better than urban 
demand forthe eighth consecutive 
quarter, the gap has narrowed due 
to a recovery in modem trade, 
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ecommerce, and quick-commerce. 
Analysts Rajesh Kumar and 

Mohit Dodeja of Emkay Research 
believe that weaker-than-expected 
‘monsoonswill impactrural demand 
and pose a downside risk to earn- 
ings, given Dabur’s relatively higher 
share of the rural segment. Though 
the stock does not have major cata- 
lysts, the brokerage has an “add” 
rating with a target price of 3470, as 
itistrading at attractive valuations 
and has limited downside. 

The international business saw 
strong growth of 15.5 per cent Y-0-Y 
in rupee terms, despite war-led dis- 
ruptionsin WestAsia. Giventhe geo- 
graphic headwinds, West Asia and 
North Africa saw moderation in 
‘growth. Bangladesh(up 34 percent), 
sub-Saharan Africa (up 28.4 per 
cent), Tiirkiye (up26.9 per cent) and 
the UK (up 219 per cent) were the 
growth leaders within the interna- 

tional portfolio. 
The company delivered astrong 

operating profit performance in the 
quarter. Profit growth at 11 per cent 
Y-0-Y was the highest in the past 
nine quarters. It was ahead of top- 
line growth for the third straight 
quarter despite an 8 per cent 
increase in costs. The company was 
able toexpand its margins by 10 bps 
Y-0-Yt019;7 per cent. Thegains were 
aided by Project Samriddhi’s cost 
discipline, operational efficiencies, 
andjudicious price increases. 

After delivering muted sales 
growthin the past two years (1.3 per 
cent in 2024-25 and § per cent in 
2025-26), the company is eyeing 
double-digit consolidated revenue 
growth in FY27, as well as gradual 
expansion of margins. 

Daburexpectstop-linegrowthto 
be aided by a mix of volume and 
pricing, with the latter having a 
‘greaterimpact onsalesgrowth. Prof- 
itability gains could come from cali- 
brated price hikes, premiumisation, 
productivityinitiatives, and ongoing 
cost-saving measures, while mitigat- 
ingcommodity inflation. 

Resilient rural demand, coupled 
with signs of improving urban 
demand, bodes well for Dabur’s 
growth outlook. However, Motilal 
Oswal Research believes that the 
paceofdemandrecovery, commod- 
ityinflation, and the progress ofthe 
monsoon, including any El Nifio- 
related risks, remain key monitor- 
ables for FY27. 
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F&O losses remain high: 
Know how to limit damage 
HIMALI PATEL 

Securities and Exchange Board of 
India (Sebi) data show that 87.7 per 
cent of individual equity-deriva- 
tives traders incurred losses in 
financialyear2025-26 (FY26), com- 
pared with about 91 per cent in 
2024-25(FY25). Aggregate netlosses 
fell about 18 per cent to T91,685 
crore froma revisedI1.12trillion in 
FY25. Despite the decline, losses 
remain highinabsolute terms. 

‘Why traders lose 
Derivatives can expose traders to 
‘many times their underlying capi- 
tal. “Relativelysmall market moves 
can translate into disproportion- 
ately large losses,” says Vinit Boli- 
njkar, head of research, Ventura. 

Many retail traders overtrade. 
About 59 percentof index-options 
turnover in FY26 was in contracts 
expiring the same day, 75 per cent 
within one day and 97 per cent 
within one week. “They take posi- 
tions based on short-term market 
movesrather than adefined strat- 
egy,” says Mehul Kothari, deputy 
vicepresident, Anand Rathi Share 
and Stock Brokers. Bolinjkaradds 
that highly short-term trading 
'makes outcomes very sensitive to 
timingand volatility. 

Fear of missing out, overconfi- 

denceand revenge tradingworsen 
outcomes. 

Individual traders incurred 
about 325,000 croreof transaction 
costs in FY26. “Transaction costs 
materially widen the difference 
between gross trading outcomes 
and realised net returns for high- 
turnoverstrategies,” says Bolinjkar. 

‘Who is most vulnerable 
Young, low-income traders and 
those with small portfolios are 
more vulnerable. “They tend to 
take higher exposure relative to 
their capital and trade more fre- 
quently,”says Kothari. 

Investors outside the top 30 
cities represented roughly two- 
thirds of individual derivatives 
tradersand accounted forabout 58 
per cent of losses. Location alone 
doesnotexplain poor outcomes; it 
may reflect differences in experi- 

ence, financial sophistication and 
portfoliosize. 

‘Why option buyersstruggle 
Even when the market moves in 
their favour, an option may not 
gain enough to cover the pre- 
‘mium paid. “An option buyer can 
lose value whenthe magnitudeof 
the underlying move is insuffi- 
cient,” says Bolinjkar. 

Retail option buyers also face 
sophisticated algorithmic traders. 
“They compete against proprie- 
tary and institutional desks with 
superior execution technology, 
quantitative pricingmodels, lower 
latency and portfolio-level hedg- 
ing capabilities,”says Bolinjkar. 

‘Whoshould doF&O trading 
Futures and options (F&O) trading 
suits investors with good market 
knowledge, sufficient riskcapital,a 
tested strategy and strong disci- 
pline. Traders must understand 
derivativesandriskcontrols. “They 
should understand leverage, vola- 
tility and position sizing,” says 
Kothari. They should also under- 
stand margin requirements, 
liquidity and expiry dynamics, and 
maintain stop-loss frameworks. 

They should absorb losses 
without changing strategy and 
use risk capital whose loss would 
not impair their financial objec- 
tives. Adequate capital reduces 

Avoid F&O trading if you have... 
= Limited savings or inadequate 
emergency funds 

= Significant debt or 
outstanding loans 

= Short-term financial 
commitments or goals 

® Inadequate understanding 

of derivatives 
m|nability to absorb large losses 

= Risk of compromising essential 
financial goals due tolosses 

® Inadequate savings, enough 
insurance, or long-term 
investments in place first 

the risk of excessive leverage or 
forced liquidation. Traders also 
need experience across different 
market conditions. 

Control risks 
Traders should set a maximum 
loss limit before entering a trade 
and never exceed it. “They should 
avoid excessive leverage and con- 
centrated exposure,” says Shilpa 
Rout, senioranalyst— derivatives, 
PL Capital. Every trade should 
have a stop-loss. “Position sizes 
should bekept small. Avoid risking 
morethan1-2per centoftotal capi- 
tal on a single trade;” says Harsh 
Vira, chief financial planner and 
founder, FinPro Wealth. 

Leverage should stay low. Vira 
adds that overall exposure should 
also remain limited so that aspate 
of bad trades does not damage 
long-term finances. 

Never risk money needed for 
essential expenses or financial 
goals. Also avoid averaging down 
losing positions and excessive 
trading to recover losses quickly. 

“Investorsshould avoid blindly 
following social-media tips or 
‘sure-shot’ calls,” says Rout. 

Know when tostop 
Repeated losses should prompt 
investorstoconsider stopping F&O 
trading, “Dipping into savings, 
borrowing to meet losses or mar- 
gins, and feeling compelled to 
trade to recover losses are clear 
warningsigns,” says Rout. 
At that point, investors should 

move to simpler, unleveraged 
productsbettersuited totheir risk 
tolerance and financial goals, 
such as mutual funds or diversi- 
fied equity investing. 

The writer is a Mumbai-based 

independentjournalist 

Accounts & instructions: Maintaining a family insurance record 
Buyingthe right insurance s 
only halfthe work. The other 
halfis ensuring your family can 
actuallyfindanduseitina 
crisis. Here are steps to help 
transform a theoretical safety net 
into actual, usable cash. 

Begin by listingtheinsurer, the 

Read full report here: mybs in/ag7kerF 

policy number, the customer care 
helplineand the process for cash- 
less hospitalisation. Next, docu- 
mentyour pure term insurance, 
ensuringthe sum assured and the 
nomineedetailsare clearlystated. 

Insurance claims can take 
weeks to process. Record the 

details of your emergency fund. 
Write down the account numbers 
and branchdetails soyour family 
has immediate cash to pay 
hospital deposits or household 
billswhile waiting for the life 
insurance payout. 

Digitise all your policies ina 

central, government-approved 
electronic repository. An 
e-Insurance Account (eIA) is 
freeand eliminatestheriskof 
losing physical documents. 

Writeasimple, one-page docu- 
ment detailing whomtocall and 
where tofind the eIA login detals. 

COMPILED BY PALLAV NAYAK 

Rustomjee 
KEYSTONE REALTORS LIMITED 

CIN: L45200MH1995PLC094208 
Regd. Oft.: 702, Natraj, MV Road Junction, Western Express Highway, 

Andheri (East), Mumb, 400069, Maharashire, India. Tel No.: +91 22 6676 6888; 
Email: cs@rustomee.com | Website: www.rustomiee.com 

Notces ereby gven hat: 
1. The 31" Annual General Meeting (AGM) of the Members of Keystone Reallors Limied (the 

Company’) wil be held on Frday, Septerber 18, 2026 at 04:00 p.m. IST through Video 
Conferencing ("VC")/ Other Audio-Visual Means ("OAV faciityl ransact the business as 
setoutinthe AGM Noice 

2. The AGM is being convened in due compliance with the applicable provisions of the 
Companies Act. 2013 (‘the Act), e Rules made thereunder read with the MCAS Circular 
No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated Apr 13, 2020 followed by 
Citcular No. 2012020 deted May 05, 2020 and Citcular No. 0212021 dated January 13, 2021, 
02/2022 dated May 5, 2022 and 1012022 dated December 28, 2022 and 0912023 dated 
September 25, 2023 and No /2024 dated September 19, 2024 and subsequent circulars 
issued in tis regard, the latest being General Circular no. 0312025 dated September 22, 
2025 (collectively ‘MCA Circulars’) and SEBI (Listing Obligations and Disclosure 
Requirements) Regulatons, 2015 ("SEBI Lising Regulations") read with the SEBI Circuiar 
dated 3rd October, 2024 read with Master Circular dated 11th November, 2024 issued by 
SEBI (hereinafter referred toas SEB circuars). 
In compiiance vith above referred Circulars and the felevant provisions of the Act and the 
SEBI Listing Regulatons, the Notice of the AGM and Annual Report for FY. 2025-26 has 
been sent only through elecionic mode and to those Members whose e-mail IDs are 
registered with the Registar and Share Transfer AgentDepository Partcipart. Additonly, 
in accordance with Regulation 36(1)(b) of the sting Regulatons, the Company hasalso sent 
a letter to sharenolders whose e-mail addresses are not registered with 
CompanylDepositores, providing the weblink of Company's website from where the Annual 
Reportofthe Company for Financial Year 2025-26 can be accessed. 

Registration of emai 
- Incasethe Members emai s already registered with the Companyiits Registrar & Share 

Transfer Agent”RTA"Deposiories, login detaisor emote e-voting and e-voting re forming 
partof AGM Notice which has been sent on th registered email acdress. 

- Incase the Members' has not registered hisiherlheir emal address with the Compenyits 
RTADeposiories: 
In the case of Shares held in Demat mode: The Members may please conact the 
Depository Paricpant (DP") and regiter the email address inthe demat account as per the: 
process followed and advised by the DP. 
In the case of Shares held in physical mode: Members holding shares in the physical 
mode are also requested to update their email addresses by wiiting and quoting their foio 
numbers to the MUFG Infime India Private Limited, Regisrar and Transfer Agent of the 
Company (‘RET Agent) by emal to investor helpdesk(@in.mpms.muf.com or by letter 
addressed lo MUFG Intime India Private Limited, Uit of Keystone Realors Limited, C 101, 
Embassy, 247 Park, LB.S. Marg Vikhrol (West), Mumbai 400083 Maharashrz or to the 
Company by emailto cs@rustormiee.com o by letter addressed to the Company Secretary 
and post at 702 Natraj, M. V. Road Junction, Westem Express Highway, Andheri East, 
Mumbai-400069. 
The AGM Notice and Anual Report has been circulted to Members thiough electronic 
mode onAugust 25, 2026. 
Members holding shares either in physical form or demat form, as on the cut-of date .. 
Seplember 11, 2026, may cast their vote electronically on the business as setforth in the: 
AGM Notice, irough remote e-voting system of National Securities Depostory Limited 
('NSDL).Additonall,the Company s providingthe aciity of voting trough e-votingsystem 
duringthe AGH. Detaied procedure forremote e-voting/ e-votingis provided in AGM Notice. 
Allthe Membersare nformed that 
a.The business a setforth i the AGM Notice i obe ransacted through voling by electronic 

means; 
b. The remote e-voting shall commence on September 14, 2026 (09:00a.m); 
. The femote -voling shallend on September 17,2026 (05:00p.m.); 
. The cutoffdatefordetermining th efigbilty t vote by electonic means or al e AGM is 
‘September 11,2026; 

.Remote e-votingshallnot b allowed beyond 05:00 p.m. on Septerber 17,2026; 
1. Members may note tha : 1. Remote e-voting module shall be blocked by NSDL beyond 

05:00 pm on September 17, 2026 and once the vte on resoluton s cast by @ Member, the 
Member vill not be alloved to change it subsequenty; 2. The Members who wil be 
attending the AGM through VCIOAVM and whohave notcastthir vote trough remote e- 
voting shall be able to exercise thei voting rights through e-voting system at the AGM 
provided by NSDL,; 3. Members who have castheir vot though remote e-voting mayalso 
attend the Meeting but shallnot be entitled 1 vote again; 4, Only those Members whose 
names are recorded in the register of members or n registe of benefical owners 
maintained by the depositories as on the cutf date . September 11, 2026 shal be 
entited toavailthe faciity of remote e-voting orvotingatthe AGM. 

g.The AGM Notice has been uploaded on the Company's website at hitps:/ 
wiwustomjee comfinvestor-relationsfinancial/#annuakreports, or can be accessed 
from the website of BSE Limited at www bseindia.com or rom the website of National 
Stock Exchange of Indi Linited at wwwnseindia.com, or from the websie of National 
‘Secuities Depository Limited ‘NSDL") atwww evoting nsd.com. 

. In case of any queries/grievances or assistance before or during the AGM or e-ving, you 
may refer o th Frequently Asked Questons (FAQS) for Shareholders and e-voting user 
manual for Shareholders availabl at the download section of www.evoting.nsdl.com or 
callon:+91 2243867000 orsendarequest o evotng@nsdl.com. 

Members may further note that the instuctions for joining the Annual General Meeting are 
provided in the AGM Notice. Members attending the meeting through VCIOAVM shall be: 
countedtforthe purposes of eckoning the quorum under Section 103 of the Companies Act, 
213 

Keystone Realtors Limited 
Sd- 

Bimal K Nanda 
Date: August 27, 2026 ‘Company Secretary and Compliance Officer 
Place: Mumbai ACS-1578 

:a\br(o}; TALBROS AUTOMOTIVE COMPONENTS LIMITED 
- CIN : LZ9199HR1956PLCO33107 
Regd. Office: 14/1,Mathura Road, Faridabad, Haryana 121003 

Tel No.: 0129-4960482, E-mail: seema_narang@talbros.com Website: wiwtalbros.com 
INFORMATION REGARDING 69™ ANNUAL GENERAL MEETING 
Thisis o inform that the 69” Annual General Meeting (AGM!) of Talbros Automotive: 
Components Linited (ihe ‘Company’) wil be held at 12:30 PM. (1ST) on Friday, 
25th September, 2026 through Video Conferencing/ Other Audio Visual Means 
(VCIOAVM')in compiancewithal the appicable provisions ofthe Comparies Act 2013 
and the Rules made tereunderand the Securites and Exchange Boardof ndia (Listing 
Obigations and Dischosure Requirements) Regulations, 2015, read wih General 
Circular No. 2012020 dated 5t May, 2020, Circular no. 032025 dated 22nd September, 
2025, read with ther Citculars, as may be applicable, ssued by the Miristry of Corporale 
Aflairs(MCA) (collctvely referred o as 'MCA Circulars’) & SEBI Circular No 
SEBIHO/CFDICMDICIRIP/2020/242 dated December 09, 2020 (subsumed as part of 
the SEBI Master Circuar No. HOU9I4/14(7)2025-CFD-POD2/3762/2026 dated 
January 30, 2026, issued by SEBI (collectivly referred to as "SEBI Circulars") 1o 
ransact the businesses as set out in the Notce of 69" AGM, of the Company. The 
deemedvenue of the AGM shal be the Registered office o the Company.As the AGM is 
being convened through VC/OAVM, physicalpresence of the Members at the verue is 
notrequired. 
Pursuant to the MCA Circulars, the electronic copies of Notice of the 69 AGM of the 
Company along with the Annual Report for Financial Year 2025-26 and the login detals 
for joining the AGM through VCIOAVM including e-voting, wil be sent electronically 
through e-mail to all members whose e-mail IDs are registered with the 
Company/Depostory Participant(s).Aletter containing the exact web-linkof te website 
along with the exactpath for accessing the Annual report along with the Notice of AGM 
willbe sent tothose members who have no registered theie-mailadcress. 
“The Members canijoin and pariicipatein the AGM ONLY through VC/ OAVM facilty. The 
instructions forjoining the AGM shall be provided nthe Notice of he AGM. The Members. 
partcipating through VC JOAVM facity shal be counted for the purpose of eckoring the 
quorum under Section 103 o the Act. The Notice of theAGM willaso be available on the 
Company'swebsite hitpsJwwwtalbros.cony, and the relevant section of the websies of 
the Stock Exchanges on which securies of the Compeny are listed .. BSE Limited at 
wwwbseindia.com and Natonal Stock Exchange of nda Limited at wwwnseindia.com 
and on the websit of National Securiies Deposiory Limited (agency for providing the 
remote e-voling and e-voting faciity) at www.evating.nsdl.com. The requirement of 
sending physical copies of the Annual Report has been dispensed vith vide above 
mentioned Circulars. However, a member may demand the physical copy of the same by 
writingto us at seema_narang @talbros.com. 
The members who are hokding shares in physicalform or who have not registered their 
email addresses with the Company can cast their vote through remote e-voting or 
through the e-voting system during the AGM as per the manner providedinthe Notice of 
69"AGM. 
Registration/Updation of Email address and other KYC details 
Members who have not registered their Email Ds for receiving Notice of AGM & 
Annual Report andlor have not updated their postal address and mobile number 
etc. along with the Bank accountdetais for receiving dividend in electronic mode 
are requested tofollowthebelow instructions: 
- Members holding shares in electronic form may contacttheir respective Depository 
Partipans (DPs) for regisiration of their email addresses or Postal adess or bank 
accourt detais or mobile no. etc. as per the process advised by the Deposiory 
Participant(s). 

 Members holding shares in physical form may registerlupdte their e-mailids with 
the RTAateinverd ris@kfintech.com by submiting the duly iled and signed Form-ISR 1 
(available at hip:/karisma fntech.com/downloads/2Form ISR-1.pdf) for updating 
their KYC detais along with necessary documents Lo our RTA- s KFin Technologies 
Lid. at Selenium Tover-B, Plot No. 31 & 32, Financial Distict, Nenakramguda, 
Seringampally Hyderabad, Rangarecd, Telangana India 500 032, India, E-mait 
einviard ris@Kfintech.com / priya madcula@kfintech.com providing their name, folio 
number,scanned copy of the share certiicate (font and back) and self-atested scamed 
copyof PAN and Aachaar Card in supportforregisering e-mai address. 
Members may further note that Board of Diretorsin s meeting held on 20th May, 2026, 
fhas consideredand recommended the Final Dividend of Rs. 0.55p per fully paic upedquily 
share of . 2- each, for financial year ended 31st March, 2026, subject o the approval 
of the members in the ensuing AGM. The Final Dividend,  approved wil be paid o the 
members holding shares on Recard date.e. Friday, 11” September, 2026 
The members holding shares in physical form are requested 1o note that SEBI 
vide its Master Cicular No. HO/38/13/(4)2026-MIRSD-POD/4298/2026 dated 
6" February, 2026 (subsuming earier circulars) has mandated that dividend to securty 
olders shall be paid only through electronic mode. Such payment shall be made only 
afterfumishing the PAN, choice of nomination, contact detais including mobile number, 
bankacoount detals and specimen signaure. Therefore, shareholders holding sharesin 
physical mode are requested to furish their PAN, contact detais including mobie 
number,bark account detais andspecimensignaturefor seamless receiptof Dividend. 
Futher, the Company has fxed Saturday, 19" September, 2026 as the Cut-ff date for 
the purpose of determining the eligtilty ofshareholders to vote on the resolutions set out 
inthe Notce of69° AGM. 
The members may be aware that, in tems of the provisions of the Income Tax Act 
4961('T Act’), s amended by the FinanceAct, 2020, didend paid or distrbuted by the 
Company on or after April 1, 2020s taxable n the hands of sharehlders. The Company 
shalltherefore deduct TDS at the time of payment of Dividend. Deduction of TDS wil 
depend upon the residental status of the shareholders and the necessary documents 
submitied by them and accepted by the Company in accordance wih the applicable 
provisions oftheAct 
The aboveinformations being issued or the benefitof a the members ofthe Company 
andin compliancewith the MCACircuars andSEBI Ciculars. 

For Talbros Automotive Components Limited 
Sdf 

Place: Faridabad 
Date : 26” August, 2026 

(Seema Narang) 
Company Secretary 

the AGM. 

vi 

vi 

Date: August 26, 202 
Place: Gurugram 

EXICOM TELE- 

Regd. Office: 8, Electronics Complex; 
Telephone: +91 124 6615 200, Email 

NOTICE OF THE 32'° ANNUAL GENERAL MEETING (“AGM”) 
AND REMOTE E-VOTING INFORMATION 

In continuance of our previous advertisement published on August 21, 2026, Nofice is hereby given that the 
327 (Thirty-Second) Amual General Meeting (‘AGM’) of Exicom Tele-Systems Limited (“the Company”) wil be 

m. (1ST) through Video Conferencing (“VC")/Other Audio-Visua 
Means (OAVM), in compliance with the applcable provisions of the Companies Act, 2013 (“the Act") read ilh the 
Rules framed thereunder and SEBI (Lising Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) and General Cicular No. 0312025 dated September 22, 2025, read withthe circulars issued earier by the 
Ministryof Corporate Aflais (‘MCA) and Crcular No. SEBIHOICFDICFD-PoD-2/PICIRI2024/133 dated October 3, 2024 
read wi the circulars issued earier on the subject by the Secuities and Exchange Board of India (*SEBI') (ereinaier 
collciively eferred 0 as “Circulars"), to transact the business as set forth in the Notce convening the AGM 
The Notice of the AGM and the Annual Report of the Company (“Annual Report”) for the Financial Year 2025-25 
(“FY 2025-26"), have been sent on Wednesday, August 26, 2026, through email to those Members whose emai 
addresses were registered with the Company/Deposioris as on Friday, August 21, 2026, 
Futher, in accordance wih Regulation 36(1)(b) f the SEBI Listing Regulations, et containing the web-inks incuding 
the exact path and QR codes, for accessing the Notice o the AG and Amnual Report for the FY 2025-26, is being sent 1o 
those Members whose email addresses are nol registered with the Company/RTA/Depasilories, through post 
The Notice of AGM and Amual Report are avaiable on the Company's websile wwwexicom.com, as well as on 
the webstes of BSE Limiled (BSE") (wwwbseinda.com), National Stock Exchange of India Limited (NSE") 
(wawnseinglia.com) and National Securiies Deposiory Limited (NSDL") at wwsevotingisdlcom 
Manner of regsteringlupdating email adress: 
The Members who have not registered or pdated their email addess with their Depositry Participant(s) ('DPS"), are 
requested to register or update the same with their DPs, where they maintain their demat accouns. 

6. Instructions for remote eVoting and eoting during the AGM: 
In accordance with the provisions of Section 108 and other applicable provisions of the Act, read with the Companies 
(Management and Administraton) Rules, 2014, as amended, read with Regulation 44 of the SEBI Listing Regulations, 
the Secretarial Standard on General Meetings (S5-2), issued by the Instute of Company Secretaries of Inda, and the 
abovementioned Circulars, the Company s pleased 1o provide to the Members, the facilty 1o cast their votes on al 
resolutions set forth in the AGM Notice using electronic voting system from a place other than the venue of the AGM 
(“Remote e-voting’). The Company has appointed NSDL as the agency to provide the e-Voting faciity 
‘The detaled instructons for remote e-Voting and eVoting during the AGM are iven in the ‘Notes'section f the Notice of 
the AGM. Al the Members are requested 1o take note of the ollowing: 
i, Only those Members whose names are recorded in the Register of Members/Beneficial Owners maintained by the 

Depositries as on the Cut-off date,i.e. Monday, September 21, 2026, shallbe entiled 1o availthe facilty of remole 
eotingand e-Voling during the AGM. 
“The voting rights of the Members shall be in proporton o the equity shares held by them in the paid-up equiy share 
captal of the Company as on the Cutoff date. A person not holding shares of the Company as on the Cut-of date 
should treat this Notice for inormation purposes oy 
Remole eVoting shall commence on Thursday, September 24, 2026 at %:00 am. (ST) and end on Sunday, 
September 27, 2026 at 5:00 p.m. (IST). During this period, the Members may cast their votes electronicaly 
Thereafter, the remote &-Voting module shall be disabled by NSDL for e-Voting 

iv.The facity for voting through e-Voting system wil also be made avaiable during the AGM. The Members attending 
the AGM through VCIOAVM facity and who have no cast thei votes by remote e-Voting wil be able 1o vole during 

convened on Monday, September 28, 2026, at 11:( 

exicom 
beautifully engineered™ 

CIN: L64203HP1994PLC014541 

YSTEMS LIMITED 

hambaghat, Solan, Himachal Pradesh-173213, India 
westors@exicon.in, Website: wwaw.exicom.com 

v The Members who have cast their vote by remote e-Voling prir o the AGM may also participate n the AGM through 
VCIOAVM faciity but shall notbe eniited to cast thei voles again. Once a Member cas's a vote on a resolution, they 
willinot be allowed to change it subsequenty. 
Detailed insiuctions or remote e-Voting,joining the AGM, e-oling during the AGM, reistration of email addresses 
and obtaining login detals are provided i the Notice of the AGH 
Any person who acquies share(s) and becomes a Member of the Company afer the date of dispatch of the Notce of 
the AGM and holds shares as on the Cul-ff date, may obain the Login ID and Password by following the instucions 
as mentioned in e Notice of the AGM or by sending a request at evoting@nsdl.com. However, i a person s dlready 
registered with NSDL or Cenral Deposiory Services (India) Limited for remote e-Voling, the existing User ID and 
Password can be used to castthir vote as per nstructons provided in Notice ofthe AGM. 

i, CS Mohd. Zafar (Membership No.: FCS 9184), Praciicing Company Secretary, pariner at Mis. MZ & Assoriates, 
has been appointed as the Scrutniser by the Board of Directors of the Company, 0 scrutise the entire remols 
evoling process and e-voting during the AG, in a fair and transparent manmer. 

In case of any queries, the Member may refer 1o the Frequently Asked Questions (FAQ) for Members and e-Voting 
user manual available at the download section of www.evoting.nsdl.com 
Ms. Pallavi Mhatre, Deputy Vice President-NSDL at 3¢ Fioor, Naman Chamber, Plot C-32, G-Block, Bandra Kurla Complex, 
Bandra Eas!, Mumbai, Maharashra-400051 or emal at evoting@nsdl.com. 

o cal 0224886 7000 or send a request to 

Forand on behal of 
Exicom Tele-Systems Limited 

Sd- 
Sangeeta Karnatak 

Company Secretary and Compliance Offcer 
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TOUCHWOOD ENTERTAINMENT LIMITED 
CIN: L92199DL1997PLCOBBE6S 

8, PKT-1, Space No-301 and 302 LSC-7, Community 
Centre, Vasant Kunj, Sector B, New Delhi, South West Delhi- 110070 

Contact No.: +91 9810108253 
Email: cs@touchwood.in Website: www.touchwood.in 

29" ANNUAL GENERAL MEETING ("AGM") OF 
TOUCHWOOD ENTERTAINMENT LIMITED TO BE HELD 

THROUGH VIDEO CONFERENCINGIOTHER AUDIO-VISUAL MEANS 
1. Notice is hereby given that the 29" Annual General Mesting (*AGM') of Touchwood 

Entertainment Limited (the "Company") is scheduled to be held on Friday, 25° 
September, 2026 at 4:00 PM. (IST) thiough Video Conferencing (VC) / Other Audio 
Visual Means (OAVM) in compiiance with General Circular Nos. 14/2020 dated the 08" 
Apri, 2020, 1712020 dated the 13" Apri, 2020, 2012020 dated the 05" May, 2020, 
0212021 dated the 13" January, 2021 and 02/2022 dated the 05° May, 2022 and 
1112022 dated the 28" December, 2022 (collectvelyreferred to a5 "MCA Circulars”), 
SEBI circular dated the 05" January, 2023 and applicable provsions ofthe Companies 
Act, 2013 (the "Act') and the rules made thereunder and SEBI (Listng Obligations and 
Disclosure Requirements) Regulations, 2015 (*SEBI Listing Regulation”), to transact 
the Ordinary Business and Special Business s setoutin the Notice of the AGM. 

2. In Compliance with the above MCA Circulars, electronic Copies of Notice of the AGM 

along with the Annual Report fo the Financial Year 2025-26 will be sent to allthe 
shareholders, whose email addresses are registered | available with the Company!/ 
Depository Participants. 

3. The Notice of the AGM and the Annual Report will be available on the Company's 
website: www.touchwood.in and also on the website of the National Stock Exchange of 

India Ltd: www nseindia.com, the Stock Exchange where the Company's shares are 
listed. 

4. Members will have the opportunity to cast their vote electronically on the business as 
set out in the AGM Noice through remoe e-voting or e-vting to be conducted at the 
AGM. For the Members whose emal addresses are registered with the Company/ 
Deposiories, login deals for e-voting and attending AGM would be sen 1o their 
registered email addresses. Members whose credential are not registered with the 
Company/ Depositories, the detailed procedure for voting and attending AGM will be 
provided in AGM Notice which will also be available on Company's website 
www.touchwood.in. The Members are requested to visit the Company's website. 

5. For Individual Members holding shares in electronic form with Depostories viz. NSDL 
and CDSL shouldlogin through the sites of NSDL and CDSLto cast the votes during the: 
remote e-voting period. However, for VC / OAVM, Members will be provided with a 
faciltyto attend the AGM through the NSDLe-Voingsystem. 

6. The Notice of 29" AGM will be sent, shortly, to the members in accordance with the 

applicable laws on theirregistered email addresses 
For and on Behalf of Board of Directors 

Touchwood Entertainment Limited 
sd- 

Rishabh Mishra 
Company Secretary & Compliance Officer 

Place : New Delhi 
Date : August 12, 2026 
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SIMBHAOLI SUGARS LIMITED 
Regd. Office : Simbhaoli Dist. Hapur (U.P) - 245207 

CIN-L15122UP2011PLC044210 
E-mail:info@simbhaolisugars.com Website: www.simbhaolisugars.com 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

(Rs.inLacs) 
Quarter Ended Year Ended 

M Particulars June | March | June | March 
: 302026 | 31202 | 302025 | 31,2028 

Unaudited | Audited | Unaudited | Audited 
1 | Totalincome fromoperations (net) 1387012 | 19221.11 | 21,107.17 | 83566.82 

2| Net Profit (loss) for he period before Tax andexceptional tems (255087) | (146.01) | (2243.12) | (6869.63) 
3 | Net Proft/loss) for the period before Tax andafter exceptional ilems (255087) | (175.24) | (2.243.12) | (6961.66) 
4| Net Profit loss) for he periodafter Tax andexceptional ilems (25353) | (17420) | (2243.24) | (6960.62) 
5 | Total Comprehensive Income for the period [comprising netprofit{loss) 

for the period (aftertax) and Other Comprehensive Income (after tax)] (2,534.53) 2649 | (2243.24) | (6759.98) 
6 | Paid up equity share capital(face value Rs. 10/- each) 412790 | 412790 | 412790 | 412790 
7 | Other Equity (21612.98) 
8 | -EPSbefore exceptionalitem @61) 053 @) | (1228) 

~EPSafler exceplionalitem @61) 046 @00y | (1250) 

Notes: 
‘The Hon'ble National Company Law Tribunal (NCLT) Allhabad Bench, Prayagraj admited the petiton fled by Oriental Bank of Commerce 
(now Punjab National Bark) fo ntiating Corporate Insolvency Resolution Process (CIRP) underthe Insolvency and Bankruptcy Code, 2016 
(IBC) vide s order dated 11.07.2024 and appointed M. Anurag Goel as the Interim Resolution Professioral (IRP). The Honble National 
‘CompanyLawAppelate Trbunal (NCLAT), videitsjudgment dated 13.07.2026,dismissedthe appeal led by Ms. Gursimran Kaur Mannand 
disposedofthe appeal fied by Mr. Surender Pal Singh Mangat (Farmer) ith certan directions. Subsequenttothe Judgmentby The Honble 
NCLAT dated 13th July 2026, Appeals e fled before the Hon'ble Supreme Courtof India by Suspended Board of irectors, through Ms. 
Gursinran Kaur Mann (Promoter) and Farmers in elaton o he said NCLAT Judgment The afore said appealwas disposed offzs dismissed 
by the Hon'ble Supreme Courtvide s rder dated 07th August 2026. Accordingly, the CIRP ofthe Company continuesinaccordance withthe: 
appicable rovisionsofthe BC. 
In view of the above, th financial results for the quarter ended 30.06.2026 have not been considered and recommended by the Audit 
‘Comittee and consequentlyby the Board of Directors. The saidfinancial rsults have been certfied by the Chief Financial Offcer and have 
been taken on record by the IRP on 26 August, 2026 sollyforthe purpose of ensuring Compliance by the Corporate Debtorwithappiicable: 
Taws and subjet to the following cisclaimers (Refer Notes to Accounls no. 22 in the Finandils available on Company's website 
Vv simbhaoksugars corm) 
‘The finandil results have been taken on record by the IRP in good faith accordingy,no s, rosecuton or ther legal proceeing shall e 
againstihe IRPintermsof Section 233 of the Code. 
‘The IRP, whietaking the finanial results on record, has reied upon the certfications, representations and information provided by the Key 
Manageria Personnel, management and ffcials ofthe Company andihe review conducted by the Statutory Auditors Accordingly, the IRP 
doesnotassumeresponsibilyforthe accuracy, veractyor completeness of suchinfomnation. 

For Simbhaoli Sugars Limited 

Certified By : Taken onrecordby: 
Dayal ChandPopli Anurag Goel 
Chief Financial Officer Interim Resolution Professional 
FOMA-12257 1BBUIPA-001/1P-P-0076/2017-2018/11460 

Place: Simbhaoli Hapur(UP) 
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